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This Merigage prepared by:  AMEHICAy ENTERPRISE BANK/DON LOGAR 3/7 f /)
600 N. BJFFALO GROVE RD
BUFFALQ CHOVE Il 60089

MORTGAGE
THIS MORTGAGE 1S DATED JUNE 18, 1987, belweun KEITH O, CAGLE SR. and LINDA S. CAGLE, HUSBAND
AND WIFE, AS JOINT TENANTS, whose address is 3027 JACKSON DRIVE, ARLINGTON HEIGHTS, IL 60004

{referred to below as "Grantor"); and American Enterprise Sank, whose address is 600 North Butfalo Grove
Road, Buffato Grove, IL 60089 (referred to below as "Lender .

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortpages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described.re2 property, together with all existing or &
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and r‘J
appurtenances; all waler, waler rights, watercourses and ditch rights (including stock in utilities with ditch or a}
irrigation rights); and all other rights, royalties, and profits relating to the real pioperty, Including without limitation ~

all minerals, oll, gas, geothermal and similar matters, located in COOK Count, State of illinais {the "Real o

Property"): =

LOT 5 IN SCHOENBECK’S SUBDIVISION OF THE SOUTH 300 FEET OF THE NOUF: (% 933 FEET OF THE ™
EAST 871.2 FEET OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, ~
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUTNY, ILLINOISG. '

The Real Property or ila address is commonly known as 3021 JACKSON DRIVE, ARLINGTON HEIGHTS, IL
60004, The Real Property tax identification number is 03-09-401-068.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meanings when used in this Marigage. Terms not
otherwise defined In this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Exisling Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means KEITH O. CAGLE SR. and LINDA S. CAGLE. The Grantor is the
mortgagor under this Mortgage.
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Guarentor. The word "Guarantor” means and includes without limitation each and all of the guarantdrs. J
sureties, and accommodation parties in cornection with the indebtedness. .

. Improvements. The word. "Improvements” means and includeé'withddt; limitation all’ existing and futpre
" Improvements, bulidings, structures, mobile homes- affixed on” the Real Property, facilities,  additions,
replacements and other constructipn or the Real Property. ’

.. Indebtedness. The word "Indebtedness” meén"s»ail principal and interest payable under the Note and any
... - amounts expended.or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender .-
. 10 'enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principsl amount of Indebledness secured by the Morigage, noi
including sums advanced to protect the securily of the Morigage, exceed the note amount of $32,000.00.

L Lender. The viord "Lender” means American Enterprise Bank, its successors and assigns. The Lender is the
o mortgagee uaG2: this Mortgage. N

N . Morlgage. The 'woid "Mortgage™ means this Mortgage between Grantor and Lender, and includes without ,
- limitation ail assigirznts and security interest provisions relating to the Personal Property and Rents. i

Note, The word "Note” vinans the prornissbry note or credit agreement dated June 18, 1997, in the original |

principal emount of $32400.00 from Grantor to Lender, together with all renewals of, extensions of, B
- modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The Interest rate on the Note iz 5.450%. iThe Note is payable in 60 monthly payments of 365586, The

maturity date of this Mortgage Is June 22, 2002, : '

i ' ' :
Personal Properly. The words "Personal Property” mean all equipinent, fixtures, and other articles of
Beraonal, property%ow or hereafter owned by Gr%nritgr. ang now or e‘r’ieaﬂer attached or affixed to thé: [Heal
roperty; together with all accessions, pans, and additions to, all replacements of, and all substitutions fcr,. any
of such property; and together with all piccesds (including without limitation all insurance proceeds .and
refunds of premiums) from any sale or other disp osition of the Property. :

Propaity. The word "Property” means colle(;tively-'ne Neal Property and the Personal Property.

Rewl Pro . The words "Real Property” mean tnz property, interes:s and rights described above in the
"Grant of Morigage” section. c

Reisled Documents, The words "Related : Documents” mean and include without limitation all promissary
notes, credit eggreements, loan agreements, environmenia! ngrecinents, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreemare-and docurnents, whether now or hersafter
axisting, executed in connection with the Indebtedness. :

Rents. The word "Rents” means all present and future rents, rever.es, income, issues, royalties, profit:, and
other benefits derived from the Property.

,THIS MORTGAGE, INCLUDING THE ASS!GNMéNT OF RENTS AND THE SEGUAITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE NDEBTEDNESS ANL (2)
"% PERFORMANCE OF ALL OBLIGATIONS OF :GRANTOR UNDER THIS MORVYCAGE AND THE RELATER
~».-DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING "T:AMS: - '

" PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grifitor 5hzi-pay to Lencer all
£ amounts. secured by this Mortgage as they become due, and shail strictly perform all of ‘Giantor's obligitions
i .. under this Mortgage. ; _ -
i POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that (iranior's posselsion and use of
i the Property shall be governed by the following pyovislonsz .

- Possession and Use. Untit in default, Grantor may remain in possession :and control of and operals: and
menage the Property and coliect the Rents from the Property. _
Du!ly o Maintain. Grantor shall maintain the’Property in tenantable condition and promptly perform all reizairs,
replacements, and maintenance necessary o:preserve its value. '

- Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” *disposal,” "release,” and
~ "threatened release,” as used in this Mortgage, shall have the. same meanings as set forth 1 the
Cg&urehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 Li.S.C.

p a
Section 8801, et seq. ("CERGLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
m&‘;&ﬁﬁﬁ the azaraous)naterialsp Transportation Act, 49 U.S.C. Seciion 1801, et seq., the Resaurce

Recovery Act, 42 U.S.C. Sectivn 5901, et seﬁ:‘. or other appiicable state or Federal faws,
rules, .or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazarcous
substance™ shall also include, without limitation, petroleum and petfoleum.bs{-products or any fraction- thereof
and asbestos. Grantor represents and warrants to Lender that: (. During th2 period of Grantor's ownership

of the Property, thare has. been no use, generation, manufacture, storage, treatment, disposal, release or
thregtened reicase of any hazardous waste of substance b{ any person on, under, about or from the Property:”

~ . {(b) Grantor has no knowledpe of, or reascn to believe: that there has been, except as previously disclosad o
- and acknowledged by Lender in writing, (i)-any use, generation, manufacture, sforage, treatment, disposal,
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release, or threalened release of any hazardous wasle or substance on, under, about or from the Propenz by
any prior owners or occupants of the Propenav or (12 any actual or threatened litigation or claims of any kind
by any person relaling 10 such matters; and (c) Except as previcusly disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local iaws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed o create any respansibility or liabiiity
on the part of Lender to Grantor or to any other person, The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Under any such laws, and ™ (b}
agrees to Incemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Penaltles. a.iu-cxpenses which Lender may directly or indirectly sustain or suffer resul'tmg from a breach of
his section of ine Mortgage or as a consequence of any use, generation, manufacture, storaﬁe, disposal,
release or threatuned release occurring prior to Grantor’s awnership or Interest in the Property, whether or not
the same was or suould have been known to Grantor, The provisions of this section of the Mortgage
including the obligatize-to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lieny of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by rorsniosure OF otherwise.

Nulsance, Waste. Grantor “all not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or ta the Froperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remave, “ur Erant to any other party the right to remove, any timber, minerals
{including oit and gas), soil, gravel or rack praducts without the prior written consent of Lender.

Removal of Improvements. Grantor shail not demolish or remave any Improvements from the Real Property
without the prior written consent of Lencer, As a condition to the removal of any improvements, Lender ma

require Grantor 10 make arrangemenis satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value,

Lender's Fll?ht to Enter. Lender and its agenis anu representatives may enter upon the Real Property at all
i

reasonable times to attend to Lender’s interests ard to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morirage.

Compliance with Governmental Requiremenls, Granic; shall promptly comply with all laws, ordinances, and
requlations, now or hereafter in effect, of all governmentai-auihorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, srainance, or regulation and withhold comipliance
during any proceeding, including appropriate appeals, so (ong as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surely Jond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whict from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imiiediataly due and payable ajl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiitters consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means.{ns fonveyance of Real
Property or any right, tittle or interest therein; whether legal, beneficial or equitable; wrather voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract vor 12ed, leasehold
interest with & term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer o} any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance 7o
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pantnership interests - 1
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised ¢,y
by Lender if such exercise is prohibited by fiederal faw or by llinois law. ~}
I‘A)r(tES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this &
ortgage.

-
Payment. Grantor shalt pay when due (and in all events prior 1o delinquencyz all taxes, payroll taxes, special P“
taxes, assessments, water charges anc sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of al} llens having priority over or equal tg the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay, so ion& as Lender's interest in the Property is not Aeo ardized. If a lien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
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- commenced that would materially affect Lender's inlerests in the PropertyA Lender on Grantcr's be

lien is filed, within fifleen (15) days after Granter has notice of the filing, secure the discharge of the lien, or if
rﬂuasted by Lender, deposit with Lender cash or a sufficient corporate surety bond or cther security
satisfactory to Lender in an amount sufficient to discharge the lien plus an\g costs and attorneys’ fees: or. other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

- defend itself and iLender:and shall satisfy any adverse judgment before enforcement._agalnsj she Property.
Grameggi shall name Lender as an additional obligee under any surety bond furnishied in the contest
proceedings. - - . o -

'Evidence of Payment. Granior shall upon demand furnish o Lender satisfactory evidence of payment of the
~ taxes. or agsessments and shall authorize the appropriate governraental official ta deliver to Lender at any time
-a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notify; Lender at least fiftean (15) days befure any work is commenced,
any services: are furnigshed, or any materials are suppiied to the Property, if any machanic's lien, riaterialmen’s
lierr, or other fien could be asserfed on account of the wark, services, or materlals, Grantor wﬂj Apon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such impresements. :

PROPERTY DAMAGZ INSURANCE. The fdloMng provisions retating to insuring thi2 Property are 1 part of this

" Morgage. :

Maimenance of ipsuwance. Grantor shall; procure and maintain policies of fire insurance vith standard
extended coverage e.corsements on a replacement basis for the full insurable value covering all
improvements on the Fea! Property in an ampunt sufficient to avoid application of any coinsurancs clause, and
with a standard morigagee ciause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may ve rcasonably acc ptable to Lender. Grantor: shall deliver to Lender. centificales of
coverage from each insurer-cont2ining a stipuiation that covierage will not be cancelled or diminighed without 3
minimum of ten (10) days’ pric* v.riien notice to Lender and not'com_mnlng any disclaimer of the insurer's
liability for failure 1o give such notize, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be invpalred in any way by any act, omission or default of G-antor or any
other person.  Should the Real Property at any time become located in an area designated by t+ & Director of
the Faderal Emer&engy Management Agercy as a special flood hazard area, (rantor aq{ees 13- obtain and
maintain Federal Insurance for the nat unnaid principal balance of the loan, up to the madmum policy
limits set under the National Flood Insurance “rogram, or as otherwise. requiredt by Lender, and:to maintain
such insurance for the term of the loan. ; Lo

Application of Proceeds. - Grantor shall promJJtly wotify Lender of any loss. or darnage 1o the Pl;ﬂpeﬂy.‘: Lender
may make proof of loss if Grantor fails to do so winin fiteen (15) days of the casualty. Wrether or not
Lendsr's security is impaired, Lender may, at its cieition, apply the procesds to the reduction of the
Indebtedness, payment of any lien affecting: the Proper®;, ar the restoration and repair of the Property, i
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory fo Lender ..ender shall, upon satisfactory proof of such
expenditure, ofay or reimburse Grantor from:the proceads for'ine reasonable cost of repalr or restoration if
Grantor is nou in default hereunder. Any praceeds which have not oevn dispursed within 180 days after their
receipt and which Lender has not committed: to the repair or restoratior of the Property shali be used first to
pay any amount owing to Lender under this Monga%e, then 1o prepa;, zcorued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. . if.-t.ender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

~ Unexpired insurence ot Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this!Mortgage at any trustee's sale <r other sale held under the
provisions-of this Mortgage, or at any foreclosure sale of such Property. .

Compliance with Ex_iatmﬂ Indebtedness. During the period in which any Existing jrdsbtedness described
below - is In effect, comg ance with the insurance provisions contained In the instrurieat evidencing such
Existing . Indebtedness shall constitute compliance with the insurance provisions under 8 Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of Insuranice iequirement. If
any proceeds from the insurance become payable on logs, the provisions in this Mort&;ag:a for division of
Fr{dogg“t&?nesshsa" apply only to that portionof the proceeds not payable to the holder of the Existing

EXPENDITURES - BY LENDER. _if Grantor fails:to comply with any provision of this Mortgage, including an
obligation to maintain Existing indebtedness in qeod.stang%g as req&lrgd below, or if any ac ’or? or ﬁ;}faeﬁn i;‘s;
] may, bu
shall not be regulred to, take any action that Lender deems appropriate. Any amount that Lender expendsyin 50
‘doing will bear Interest at the rate provided for in the Note from the date Incurred or paid by Lender to the date of
repayment by Grantor. 'All such expenses, at Lender's option, will {a) be payable on demand, ' (b) be added to the
balance of the Note and be apportioned among:and be payable with any instaliment payments to become due
during either aﬂ) the term of an‘y applicable insyrance agolir:y or :&"’ the rernaining'_;'erm of the Note, or {c) be
reated as 2 bailoon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this nragra?h shall be in addition to an{ other rights or any
remedies to which Lender may be ertitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

- H:nrfg%ggw; DEFENSE OF TITLE. The foliowingprovisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: (é) Grantor h&lds ood and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbt;ancgs cther than those set forth in the Real Propertypdengcripﬂon
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or in the ExIsting Indebtedness section below or in any title Insurance policy, title report, or final title opinion
issued in favor of, and actepted by, Lender in connection with this Mortgage, and {b) Grantor has the fuli
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of ali persons, In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal [Jarty in such praceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender’s own
chalce, and Grantar will dediver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time o permit such participation.

Compilance With Laws, Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) pee a part of this Mortgage.

Exiating Lien, The lien of this Mort%age securinﬂ the Indebtedness may be secondary and inferior ta the lien
securing pay-ent of an existing obligation to HARRIS BANK BARRINGTON described as: MORTGAGE
DATED 9-26-6 AND RECORDED 10-4-96 AS DOCUMENT # 96757524, The existing obligation has a
current principal balence of approximately $144,500.00 and Is in the original principal amount of $144,800,00.
Grantor expressly covananis and agrees 1o pay, of see to the payment ol, the Existing Indebtedness and to
prevent any default un such indebtedness, any default under the Instruments evidencing such indebtedness,
or any defauilt under any Senurity documents for such indebledness.

Default, If the payment ¢t uny instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by thin nnte evldencing such indebtedness, or should a default occur under the
instrument securing such indetiesniess and not be cured during any applicable grace period therein, then, at
the oRtlon of Lender, the Indebtadness secured by this Mortgage shall become immediately due and payable,
and this Mongage shall be in defauli

No Modification. Grantar shall not enter !oto any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority cver this Mortqage by which that agreément is modified, amended,
extended, or renewed without the Rrior writci-cansent of Lender. Grantor shall neither request nor accept
any luture advances under any such security agrecment without the prior written consent of Lender.

CONDEMNATION. The following provisions relating \» condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the>operly is condemned by eminent domain proceedings
or by any Proceeding or purchase in lieu of condemnatizp, Lender may at its election require that all or any

ortion of the net Proceeds ¢f Ihe award be applied toine Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean W& award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectio»-with the condemnation.

Proceedings. If any proceeding In condemnation is filed, (iranta” shali promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to.deiend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender-shall be entitted to participate in the
proceeding and to be represented In the proceeding by counsel of its-owit choice, and Grantor will deliver or
cazr.st?ei to be delivered to L.ender such instruments as may he requested by t-from time to time to permit such
participaiion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHOR!VIES. . The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Ghnrqfs. Upon retwest by Lender, Grantor shall exeruis such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender o perfect and continue
Lender's lien on the Heal Properly. Grantor shall reimburse Lender for all taxes, as descibad below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or reqlstering this Mortgag2.

Taxes, The followinF shall constitute taxes to which this section applies: (&) a specific tax upon this type of

Mortgaae or ugon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor Is authorized or required to deduct from payments on the indebtedness secured by this type of

Mortga%e; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Nate; and %!)

% sp?c; ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. ) any tax to which this section_applies is enacted subsaquent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below], and Lender may .
exercise any or all of s available remedies for an Event ot Default as provided below unless Grantor either -
a) pays the lix before it becomes delinquent, or (b) contests the tax as growded above In the Taxes and

t ielr_m %ectlon and deposits with Lender cash or a sufliclent corporate surety bond or other security satisfactory

o Lender, ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shali constitule a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.
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- . Securlly Interest. LUpon request by Lender, :Grantor shali execute financing statements and iake whatever
- otheér action is requested by Lender io perfect and continue Lender's security interest in thé Rents and
-Personal Property,  In addition to recording this Mortgage in the rea! property records, Lenderimay, at any
ime and-without Turther authorization from Grantor, file executed counterparts, copies or reprodurtions of this
M%ga?e as a financing statement. Grantor shali reimburse Lender for ali expenses incurrad in perfecting or
.- continuing this. security interest.. Upon default, Grantor shall assembie the Personal Property in a;manner angd
- 8t @ place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3} deys
- after receipt of writen demand from Lender, | S

. Addreases. - The m’allln? addresses of Grantor (debtor) and Lender (secured party), from"whir:in information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commerciai Code), are as stated on the first page of this Mortgage. |

' 'FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions. refating to further assurances and

. antomey-in-fact are a part of this Morfgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will mizke, execule
and deliver “or will cause to be made, executed or delivered, to Lender or to Lender’s desigie2, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be; at such times

and in-such ofiiczs and places as Lender may deem appropriate, any and all such mortgages, dieds of trust,

security deeds, 2ururity %greemems. financing statements, continuation statements, insfruments of further
assurance, certificates. and other documents @5 may, in the sole opinion of Lender. be necessery or desirable
-in order to effectuate, comolete, perfect, continue, or greg;erve (a} the otgli?auons of Grantor under the Note,
this Mortgage, and the Petzied Documents, and' () the liens and security interests created by this Mortgage
an the Property, whether 10w/ owned or hereafter acquired by Grantor, Unless prohibited by |2w or agreed to
the conirary by Lender lnnwriting, Grantor shall reimburse” Lendler for all costs and expenses inclrred in
connection with the matters refeired to in this;paragraph. ‘-

Altorney~in-Fact. If Grantor fails « dn any of the things referred to in the preceding paragragh Lender may
do. 80 jor and in the name-of Graitor and at Grantor's expense. For such purposes, (irantor - hereby
irrevocably appoints Lender as Granier's-attorney-in-fact for the purpose of making, execuling, de}lyerm?.
filing; recording, and doing all other thinos as may. be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred to In the prece ding paragraph. : )

FULL PERFORMANCE, .|f Grantor pays all the Iridroled1ess when due, and otherwise performs all the obligations
Imposed upon Grantor under this Mortgage, Lentier skai axecute and deliver to Granior a suitable satisfaction of
©. this- Mortgage: and . suitable statements of termination of any financing statement cn file evidencing Lender's
.- security interest in the' Fents and the Personal!Property . Grantor will -Fay. it permitted by applicable law, any

reasonable termination fee as determined by Lerider from e to time, If, however, payment is made by Grantor,

©..+ ~whether voluntarlly or otherwise, or by guarantorior by ény \hic parly, on the indebteciness and thereafter Lender

is forced to remit the amount of that payment'%a.‘):fto Grantor’s iruse2 in bankruptcy or 10 any similar person under
f e relief of debtore, () by reason of any judgment, decree or order
ody having jurisdiction over Lender-o anv of Lender's ro?emr. or {c} by reason ot

ot any court or administrative t :
uding without limitation

settiement or compromise of any claim made by Lender with ‘any claimant (inc

IR
U ngntor},,-the Indebtedness shall be considered #gl?aid for the purpose of £oforcement of this Mcrtgage and this

- Montgage. shall continue to be ‘effective or shall be reinstated, as the c2se may be, notwithstanding any
- cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
. Property. wili continue tg secure the amount repaid or recovered 1o the same e «ent as if that amount never had
. -been originally received by Lender, and Grantor shall be bound by any judgmant_decree, order, settlement or
compromise rejating to the Indebtedness or to this Mortgage. ‘ ' :
DEFAULT, Each of the following, at the option of Lender, shall constitute an event of sefault ("Event of Defauit”)
under this Mortgage: : ‘

. Default on indebtedness. Faifure of Granto? 10 make any payment when due on ‘me'lndf:o‘.edness.
~ Default on Other P nts. Failure of Grantor within the time required by this Mbriaaie to make any

_payment for taxes of Insurance, or any other payment necessary to prevent filing of or 'to efrect discharge of

any lien.

Compl
comteined in this Mortgage, the Nota or in any of the Related Documents. ;
False Statemenls. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Mortgage, the Note or:the Related Documents is false or misleading In any material

-respect, either now or at fne time made or furnished. :

Defective Collaterallzation. This Mortgage: or any of the Related Documents ceases to be in full force and |
effect (including faiture of any collater documents to create & valid and perfected security interest or lienjat -

any time and for any reason.

Denth or Insolvency. The dzath of Grantor, the insolvency of Grantor, the aeypoimrfnent ?{o a remﬂve; for %'rr:y |
pe of craditor workout, or the |

- . - pant.of Grantor's property, any assignment: for the benefit of creditors, an
-~ commencement of any proceeaing under any bankrupicy or insalvency laws by or against Grantor.

Foreciosure, Forfeiture, etc. Commencerment of foreclosure or forfeiture proceedings, whether by judicial © -

- proceeding, seli-help, repossession or any other method, by any: creditor of Grantor of by any governmental -
Cy against any of the Property. However, this subsection shalf not apple( in the:event of 3 good faith -

h is the basis of the Icreclosure or - -

. a
dispute by Grantor as to the validity or reasonableness of the claim whic

forefeiture proceeding, provided that Grantor gives Lender written rotice of such claim ard furni o
or a surety bond for e Glaim satisfactory 10 Bnder, " el urmishes rgserves -

liance Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Pruvtded thereir}’. Includlng without fimitation

i Iag;gragreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indebledness. A default shall occur under any Existing indebtedness or under any instrument on the
§ Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more gf the foliowing rights and remedies, in addl’tiion to any other
rights or remedies provided by law:

Accelerate inuuntedness. Lender shall have the right at its option without nolice to Grantor to declare the
entirle lgt{gbéedneps immedialely due and payable, including any prepayment penalty which Grantor would be
require ay.

UCC Remedies. 4itk; ragpect to all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured narty under the Unlrorm Commercial Code, perly g

Collect Rents, Lender shaul nave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including znounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indetiadness. In furtherance of this right, Lender ma require any tenant or other
user of the Pro erty to make pavinzits of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor !rrevocably deslonates Lender as Grantor's attorpey-in-fact 10 endorse instruments
received in payment thereol in the nam? of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users tc.Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whethe: rr_not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn eithe; in persan, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have (he right to be Elaced as rportgagee in possession or to have a
recelver appointed to take possassion of all or any past of the Property, with the power 10 protect and preserve
the Property, 10 operate the Property preceding féreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cosi ¢f the receiversh:g a%alnst the Indebtedness. " The
mortgagee in Possession or receiver may serve witicut _bond if permitted by faw. lLender’s right to the
appointment ot a recelver shall exist whether or nuitho apparent value of the Property exceeds the
in eibtedness by a substantial amount. Employment by Lenzer shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure, Lender may obtain a judicial decree loreclesing Grantor’s interest in afl or any part of
the Praperty.

Deficiency Judgment. i permitted by applicable law, Lender may ovtain a judgment for any deflciency
remaining in the Indebtedness due to Lender after application of all amcuris received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided it this Mortgage or the Note or
available at law or In equity.

Sale of the Property. To the extenl permitted by applicable law, Grantor hereby wa.ves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall'be fraein sell all or any part
of the Praperty together or separately, in one sale or by separate sales. Lender shall e entitled to bid at any
public saie on"all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any vublic sale of the
Personal Property or of the time after which anr private sale or other intended disposttion of the Personal -
Property Is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of -
the sale or disposition,

Waiver; Eleclion o! Remedies. A waiver by anz party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eleclion to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atier fallure of Grantor to perform shall not atfect Lender’s right to declife a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |l Lender institutes any suit or action to enforce any of the terms of this
Monga%e, Lender shall be entitied to recover such sum as the court may adluc ge reasonable as attorneys'
lees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinicn are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti! reﬁaid at the rate provided for in the Note. ExFenses covered by this

aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’

T g

V028546

ees and Lender's legal expenses whether or not there Is a lawsult, including atorneys’ fees for bankruptcy
proceedings (Including etorts to modify or vacate any automatic stay or injunct ong appeals and any
le reports (including

anticipated post-judgment collection services, the cost of searching records, obtaining ti
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§ forecloéure repons), surveyors’ reports, ang appraisal fees, and title insurance, 10 the extent permittad by
.~ applicable Iaw?oer&ntor als¥) will ;ﬁ&' any cort !:pgnaé', in addition 10 all other sums provided by law.

" 'NOTICES.TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
‘notice of default and any notice of sale to Grantor, shall be in \giritini;, may be sent by telefacsimile, and shall bi
effective when actual‘I% elivered, or whan deposited with a nationally recognized overnight courier. or, if mailed,

:shall be. deemed effective when deposited in the United States mall first class, certified or registered mail, postage

L Frapa#d;,‘directed 10 the addresses shown near the beginning of thig Mcrigage. Any:party may change its address

© . for notices under this Mortgage by giving formal written notice to the other parties, -speml}:mgtha: the purpose of

- ithe notice is to ch gﬁ the party’s address. Allicopies of notices ¢f foreclcsure from the holder of any lien which

 has priority over this Mortgage shall be sent to L.ender’s address, as shown: near he beginning of this Mortgage.
. For notice purposes, Grantor agrees to-keep Lender informed at all limes of Grantor's current address:

“MISCELLANEQUS PROVISIONS. The following; miscellaneous provisions are a part of this Mortgage:

- Amendments. This Morigage, together with:any Related Docurnents, constitutes the entire understanding and

agresment of the parties as to the matters se! forth in this Morigage. No alteretion of or amendment 10 this
2o 1. Mortgage shel b effective unless given in writing and signed by the party or pities sought to de charged of
SEN bound Ry the aieration or amendment. L

Appllcabie Law. ' T’Js Mortgage has been delivered to Lender and accepted by Lender ir the State of
ilinoie. This Mortyac2 shall be governed: by and construed in accordance with the iaws of the Stete of
hnols. : : “

Caption Headings. Captic:i tieadings in this Mortgage are for convenence purposes only and &re not to be
used to Interpretggf define thr: ‘prcvis?ons of tpis Montgage. ; s o

~ Merger. There shall be no merger of the interest or estate created by this Morigage with any otier interest of
ggg‘_ agnitnoi!hii Fgoperty at any time «eld by:or for the benefit of Lender in any capacity, withcut the written
_ender. : ,

~ Mulltiple Parties.  All obligations of Grantr; under this'Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Gipntor. This means that each ¢f the persons signing below is
responsitie for all obligations in this Mortgage. ;

Seversbility. It a court of competent jurisuirtion finds any provision of this Mortgage to be invalid or

. unenforceable as to any Blerson or circumstance, such finding shall -not render that provision-invalid or

. unenforceable as to any other persons or circumstances, If feasible, any such offending ﬁrowsron shall be

. desmed to be modified to be within the limits of enfo ceahility or- validity; however, if the offeniing provision

cannot be so modified, it shali be stricken and ali other rrovisions of this Mortgage in all other respects shall
remain valid and enforceable. ‘

Successors and Assigns. Subject fo the limitations stated inh's Morigage on transfer of Granor’s inierest

thia Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors arnd assggns. It
e ownership of the Property becomes vested in a person other than C.antor, Lender, withcut notice to Grantor
R - may deal with Granor's successors with ‘reference to this Mor:gage and the indebledness by way of
AR ;grdbe%%ré%es élr extension without releasing Grantor from the obligations ot this Mortgage or liability under the .

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestesd Exe n. Grantor hereby reieases and waives ali rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured Gy this. Mortgage. :

Walvers and Consents. Lender shall not be deemed.to have waived any rights undar thie Mortgage (or under
the Related Doguments?. unless such waiver is In writing and signed by Lender. - No ae'aywr omission on the
part of Lender in exerclsin an'& right shall operate as a waiver of such right or any otheriiaht, A waiver by
any.party of a provision of this Morfgzge shall not constitute a waiver of or prejudice the pariy's right otherwise
to demand strict compliance with that provision or any other Provisio,n. No prior waiver by Lander, nor any
course of dealing between Lender and Grantor, shell constitute a waiver of any of Lender's vights or any of

Grantor’s obligations as to any future transactions. \Whenever consent by Lender is required in this Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing consent o subsegquernt '
instances where such consent {s required. '
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; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
! GRANTOR AGREES TO ITS TERMS.

GRANTDR:

KEITH Q. CAGLE SR.

LINDA S/ CAS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 'y jans X J
) 88

COUNTY OF Lo\ - )

On this day before ne, the undersigned Notary #tiblic, personally appeared KEITH Q. CAGLE SR, and LINDA S.
CAGLE, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their frize and voluntary act znd deed, for the uses and purposes thergin mentioned.

Given under my hand and official seal this \E&>“—davst.  “S,n , 19 &,

2 - Lamem v TR 0SS o L2 e
W@Muﬂ ey lnme  Resiting.at LS e T

Notary Public in and for the State of _~<™"_ . . e oo 3 SQ: ﬁﬁﬁgﬁk
3 N

TGWIASBION EXPIRES:08/2700

My commission expires 2 ;’;‘"M PUBLIC, BTATE OF 1LLINOIS
WA

LASER PRO, Reg, L.S. Pat, & T.M, Off,, Ver. 3.23 {c) 1997 CFl ProServices, Inc, All rigins rossived,
[IL-G03 CAGLE.LN R1.0VL]
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This Mortgage prepared by: AMER!CA" ENTERPRISE BANK/ DGN LOGAR f/g
RiH BUFFALO GROVE R .

BUFFALC: SHOVE, IL. 60089

v!. RTGAGE

THIS MORTGAGE 1S DATED JULY 1, 1997, betwcen MARC A. ABRAMSON and MARY ANN ABRAMSON,
JOINT TENANTS, whose addreas is 1312 MILLCREEK OF.IVE, BUFFALO GROVE, IL 60089 (referred lo below
as "Grantor"); and American Enterprise Bank, whose adurass is 600 North Buffalo Grove Hoad, Buffalo
Grove, IL. 60089 (referred to below as “Lender”).

GRANT OF MOFTGAGE. For valuable consideration, Grantor ivortgeges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described real property, together with all existing or
subsequently erected or affixed bulldings, improvements end fixtures; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (inchiding stock in utifities with ditch or
irrigation rights); and all other rights, royaltles, and profits relating to the real pioperty, including without fimitation <&
all minerals, oil, gas, geothermal and similar matters, located in COOK Courty, State of lllinois (the "Real ‘;I}

Property"):

LOT 262 IN MILL CREEK UNIT 2, BEING A SUBDIVISION OF PART OF SeCUITM 8, TOWNSHIP 42 \l
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Rea. Property or its address I8 commonly known as 1312 MILL CREEK DRIVE, BUl'rtLO GROVE, IL N-
£0089. The Real Property tax identification number Is 03-08-211-028-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not '
otherwise defiried in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial .
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 1,
1997, between Lender and Grantor with a credit limit of $83,000.00, together with all renewals aof, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage Is July 1, 2002. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
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to the outstanding account balance shall be at a rate equal 1o the index, subject however to he following
maximum rate. Under no circumstances shall the inte-est rate be more than the lessen of 25.000% pwr annum
or.the rnaximum rate allowed by applicable law

- Existing indebledness. The words "Ex;sting Indebtedness® mean the indebtedness descnbed below in h
Exlsting indebtedness section of thrs Mortgage.

Granlor Tre word "Grantor” rneans MARC A, ABFM M3S0N and MARY ANN ABRAMSON. Tha Grantor is
the mortgagor under this Mongage R ‘. I

v Guersnfor. The word "Guarantor means and includes without limitation each and. all of the guarantors
4niTi sureties, and accommodation parties in connectlon w:th the Indebtedness.

lmprwmntr The word "5mprovemems means and includes without limitation all existing and futulre
improvements, -oulidings, structures, mobile homes affixed on the Real Froperty. 1acilities, addntions,
replacements ad other construction on the Resl Pmpmy

indebledness. Thz wurd *Indebtedness” means all principal and interest payable under the Crexit Agreemnt
and-any amounts expinded or advanced by Lender ta discharge obligations of Grantor or expenses mcurrﬁsd
. by Lender to enforce obitazanns of Grantor under thii; Mortgage, together with interest on such amounts as
'~ provided in this Mortgage.  Fxzeciically, without limitation, this Morigege secures a revolving line of crecit
and ehall secure not only the amount which l.ender has presently advanced lo Granior under the Crediit
71 Agreement, but also any futurc amounls: which Lender may advance to Grantor under the Credit
i . Agreement within twenty (20) years trom the date of this Mortgage (o the same extent as if such future
. sdvance were made as of the dale <t 'ne execution of this Morigage. The revolving fine of credit
B obllgltea Lender to make advances to Ge2n'or so long as Grantor camplies with all the terms of thw T
Credit Agreement and Related Documents. . Such zdvances may be made, repaid, and remacle from time ‘ }

|

|

|

1o time, subject to the limilation that the total ou{standing balance owing at any one time, not inciudinu

. finance charges on such balance at a fixed or verisbiz rate or sum as provided in the Credit Agreemem
. ahy lemporary overages, other charges, and any amzuris expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit ss provided ir the Credil Agreement. it is the intention of
Grantor and Lender that this Morigage secures the balance cuistanding under the Credit Agreement from ~ |

‘time lo time from 2ero up fo the Credit Limit as provided above znd ury inlermediale balance. Atno time |

- ghall thé principal amount of indebtedness ‘secured by the Morigey2, not including sums sdvanced to P .
prolect the securily of the Mortgage, exceed. the Credit Limit of $83,000.00 e

Lender. The word "Lender” means American Enterprise Bank, its SUCCE880%4 d.l"J assigns. The Lender is the Do
, mortgagt-e under this Mortgage. ‘ {

_ . The word "Mortgage™ means th:s Mortgage between Grantor and Lenuer, and includes without -
limitation” al! asaignments and security interest prows:ons relating to the Persona! Proparovand Rents. . )

Perlonul Property. - The words "Pgrsonal Propeny mean ali equipment, ﬁxtures. dary-ather articles of
personal property now or hereafter owned by Grantor, and now or hereatter attached or affied to the Real
Property; together with all accessions, parts, and additions to, all replacements bf and all substitutions for, any
of such property; and together with all proceeds (including without hmltatuon all insurance proceeds and
refunds of premiums) from any sale or other drsposrtlon of the Propeny.

‘Properly. The ward "Property” means collechvély the Real Property and the Pelrsonal Property.

Real Properly. The words "Real Property” mean the property, interests and: righte described above in the
: "Gfant of Mortgage section.

'_'.Relmd Documents: The words "Related Documents" mean and include. without limitation al promissory
notes, ‘credit agreements, loan agreements, environmental agreements, guaranties, security agreements, N
'mortgagas, deeds of trust, and all gther’ instrurpents, agreements and documents, whether now or hereafter A
 existing, ‘sxecuted in connection with the Fndebtedne::s ‘ | |

j_ Rents. The word "Rents” means &ll present and future rents, revenues, income, issues, royaitles, prcnﬂts and |
* other benefits derived from the Froperty. :




