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MORTGAGE
\

THIS MORTGAGE ("Security Instrument™) is sivenon July 21, 1997 . The murs;,.l’o/z
LESLIE M RICCIARDT = {{NMARRIED

("Borrower”). This Seeurity Instrument is given o
Windsor Mortgage, Inc
whichl is organized and existing under the liws of  The State of Jilinois : , and whose
address is 3201 014 Glenview Rd , Wilmetter, IL 60091
{"Lender”) -Rorrower owes Lender the principal sum of

Oone Handred Forry Bight Thoanawl Fove dundred  and 09/190 Dall-a<4ns. $148,500.00 ).
This debt is evidenced by Borrower’s note dited the same date as this Security Instraiem ("Note"), which provides for
monthly payments, with the fult debt, if not paid carlier, due and payable on  August 1, 2527

This Security Instrument secures to Lender: {a) the repayment of 1he debt evidenced by the Note, wiza dnterest, ind all 1cncwala.
extensions and modifications of the Note; (b) the payment ol all other sums, with inerest, advapzed under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants e agreements under this
Security Instrunent and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to wender the following
described preperty Jocated in Cook County, Minois:

SEE LEGAL DISCRIPTION RIDER ATTACHED. 9475 ‘37100

PIN B14-19-412-019-1079 - UNIT
PIN $14-29-412-019-1154 - PARKING UNIT
Y L 7
(10956500
_ 15t AMERICAN TITLE order #.-=
) ‘/
Parcet 1D #: = j

which has the address of 1800 WEST ROSCOE, #411, CHICAGD
inois 60657 [ip Cade) (" Property Address");
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UNIT 411 AND P=15 IN ROSCOE VILLAQE LOFTS CONDOMINIUM AS DELINEATED ON PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 45 (EXCEPT
THAT PART CONVEYED TQ THE NORTHWESTERN ELEVATED RAILRCAD) AND LOTS 64 TO
84, BOTH INCLLUSIVE, IN BLOCK 3B IN C. J. FORD'S SUBDIVISION OF BLOCKS 27.
2B, 37 AND 38 Iv THE SUBDIVISION OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPT THE
SOUTHWEST 1/& OF ZTHZ _NORTHEAST 1/4 AND SQUTHEAST l/4 OF THE NORTHWES?T 1/4
AND EAST 1/2 OF THE SOUTHEAST 1/4 THEREQF) IN COOK COUNTY, ILLINOIS, WHICH
BLAT OF SURVEY IS ATTACHRED AS EXHIBIT D TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DCCUMENT 93223608 TOGETHER WI1TH ['I'S UNDLVIDED PERCENTAGE
OWNERSHIP INTEREST IN THE COMMON ELEMENTS, I[N COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or herealler erecled on the property, and all easements, appurienances, and
fixtures now of herealter @ part of the property, All replacements and additions shall also be covered by this Seeurity
fnstrument, Allof the feregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estite hereby canveyed and has the right 10 mortgage,
grant and convey the Property and that the Propertly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titde 1o the Property against all clatms and deminds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-umform covenants with limied
variations by jurisdiction to constitue n uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as loflows:

L. Payment of Principal and Interests Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and intezust on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance, Subject 1o applicable Taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeats are due under the Note, umtil the Note is paid in full, a sum ("Funds") for: (ay yearly 1ases
and assessments which wmavaattain priority over this Security Instrument as & tien on the Property; (b) yearly teasehold payments
or ground rents on the Piopuite, if any; (€) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
if any: te) yearly mongage insuriies premiums, 1 any; and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in fieed of the payment of mortgage insurance premivms. These items are called "Escrow [rems.”
Lender may, at any time, collect-and hold Funds in an amount not to exceed the maximum ameunt a lender for a federally
reidted mortgage loan may require Tor Jorrewer’s eserow account under the federal Real Esiate Seilement Procedures Act of
1974 a5 amended Trom time 1o ime, 12 US,CoSuction 2601 er seq. ("RESPA™), unless another Taw that applies (o the Funds
sets o lesser amount, It so, Lender may, at any thme, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funds due ol the basis of current data and reasonable estimates of expenditures of fulure
Escrow [tems or otherwise in accordance with applicchle Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for helding aidapnlying the Funds, anneally analyzing the eserow account, or
verifying the Escrow liems, unless Lender pays Borrower interest oi the Funds and applicable faw permits Lender 10 make such
i charge. However, Lender may require Borrower to pay a one-time #hirge for an independent real estate 4ax reporting service
used by Lender in connection with this loan, unless applicable law prozides otherwise. Unless an agreement is made or
applicable law requires interest o be puid, Lender shall not be required to/pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, hovaever, that interest shatl be paid on the Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and debiis 1 tie Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as addiionad security for all suiss sécored by this Security Instrument,

Il the Funds held by Lender exceed the amaunts permitted to be held by applicablediw, Lender shall account 10 Borrower
for the cxcess Funds in accordance with the requirements of applicable Taw. H the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower tn writing, and. in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up e 2efciency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt prompily relund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the icquisition or salee ‘A
of the Property, shall apply any Funds held by Lender ot the 1ime of acquisition or sale as a credit against the sums secured hyu
this Security Instrument, A

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphsi
| ad 2 shail be applied: First, to any prepayment charges due under the Note; second, (o amowuts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and tast, to any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines aml imposivions aitributable to the Property
which may attatn priority aver this Security lnstrument, and leaschold payments or ground rents, il any. Borrower shall pay
these obligitions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrawer makes these payiments thrcct!y Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall prompily lllsclmrgc any lien which has priorily over this Security Instrument wnless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) conests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the fien; or (¢) secures fram the holder of the len an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines thar any part of the Property is subject to u tien which may mtain priority over

Initiyls;
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice,

5. Huazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, huzards included within the term "extended coverage” and any other hazards, including
luads or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and {or the periods
that Lender requires. The insurance carrier providing the insurince shall be chosen by Borrower subject 1o Lender's approval
which shall not be wareasonably withheld. [f Berrower [ails to maintain coverage described above, Lender may, st Lender’s
option, abtain coverage to proieet Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shatl include o standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums aml reacwal notices, In the event ol loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may makepeoed of loss il not made prompily by Borrower.

Unless Lender asa Rorrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the resroration or repair is economically feasible and Lender’s security is not tessened. H the restoration or
repair is not cconomically fessible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
securgel by this Security Instiwec, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does not answer withinn 50 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lemder may collict the instrance-gioceeds, Lender may use the proceeds 10 sepair or restore the Property or 1o piay sums
secured by this Security Instrument, whyiher oznot then due, The 30-day period will begin wihen the notice is given.

Unless Lender and Borrower otherwise aoree in writing, any application of proceeds o principat shall not extend or
postpone the due date of the monthly paymeits referred to in paragraphs | and 2 or change the amount of the payments. {f
under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass w Lender to the extent of the sums seenred by this Seeurily Instrument
immediately prior 1o the aequisition,

6, Occupancy, Preservation, Maintenanee and Protection of the Property: Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Boriewse's prineipal residence within sixty days after the execution of
this Sccurity Instrument and shal} continue o occupy the Properiy” 25 Borrower's principal residence for at least ene year after
the date of oceupaney, unless Lender otherwise agrees in writing, whieirconsent shall not be unreasonably withbeld, or unless
extenuing circumsiances exist which are beyond Borrower's contrsl, /serrower shall not destcoy, damage or impair the
Propuerty, allow the Property 1o deteriorate, or commit waste on the Provzity, Borrowar shall be in default il any forfeiture
action or proceeding, whether ¢ivil or criminal, is begun that in Lender's good faith judgmem could result in forfeiture of the
Property or otherwise mateeially impair the lien created by this Security Instrumern o Lender's security imerest, Borrower may
cure such a default and reinstate, as provided i paragraph 18, by causing the action wr praceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s imercsi-in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Bolrower shall also be in default if
Borrower, during the Toan application process, gave materially false or inaccurate information or stsements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Nute, fnetuding, but not limited
(0, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, [T Borrower acquires fee titke 4oithe Property, the
leasehold and the fee title shalt not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. 1 Barrower ails to perform the covenants and agrecments contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affeet Lender’s rights inthe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any swins secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atterneys’ fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily [nstrument. Unless Borrower and Lender agree to other terms of piyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with imerest, upen notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making 1he toan secured by this Security
Instrument, Borrower shaill pay thé premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurinee coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost (o Borrower of the mortgage insurance previously in effect, from an alernate mongage insurer approved by Lender. 17
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum cqual 10
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be ineftect, Lender will aceept, use and retain these payments as a foss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, i merigage insurance coverage (in the amount and for the period
thae Lender requires) provided by an insurer approved by Lender again becomes aveilable and is obtained, Borrower shall pay
the premisis required 1o maintain mortgage insurance in effeer, or o provide a toss reserve, until the requirement {or morgage
insurance ends in accordinee with any written agreement between Borrower and Lender or applicable Lo,

9, Inspection, Lender or its agent may make reasonable entries upon and inspeetions of the Property, Lender shall give
Borrower notice at the dme of or prior o an inspeelion specifying reasonable cause for the inspection,

10, Condesamivion, The proceeds of any award or claim for damages, direct vr consequential, in conneetion with any
condetmnation or oth<riaking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned amd
shiail be paid to Lendel,

fn the event of a tert d:dng of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wihany excess paid 1o Borrower. In the event of a panial taking of the Propenty in which the fair
market value of the Property impeediately before the taking is equal to or greater than the amount of she sums secured by this
Security Instrument immediately defore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the Lotal
amount of the sums secured immediately oefore the 1aking, divided by (b) the fair market vilue of the Propesty immediately
before the taking. Any balance shall be paic to Jorrower, In the event of a pantial aking o the Propenty in which the fair
market value of the Property immediately before/the taking is less than the amount of the sums secured immediately befose the
taking, unless Borrower and Lender otherwise agred io writing or unless applicabie law otherwise provides, the proceeds shall
be applicd to the sums secured by this Secunty Instruméy it whether or not the sums are then due,

tF the Propenty is abandoned by Borrower, or il, abter siotive by Lender to Borrower that the condemmor offers o make an
award or settle a claim for damages, Borrower fails 1o respapa-to Lender within 3G days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its opiioncither o restoration or repair of the Properly or to the sums
seeured by s Seeurity Tnstrument, whether or not then duce,

Unless Lender and Borrower oltherwise agree in writing, any gpeiagation of proceeds w principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs Loz 2 or change the amouil of such paymens.

11, Borrower Not Relensed; Forbesrance By Lender Not a Waiver, Extenzion of the time for payment or modification
of amortizaton of the sums secured by this Security Instrument granted by Lender 20 any successor in interest of Borrower shall
not operate 1o release the Hability of the original Borrower or Borrower’s suceessors i interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend time for payzunt or otherwise modify amortization
al the sums secured by this Security strument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall zot beea waiver of or preclude the
exercise of any right or remedy.

£2, Successors and Assigns Bound; Joint and Several Linhility; Co-signers, The covenarms and agreements of this
Security lustrument shall bind and benefit the suceessors and assigns of Lender and Barrower, supicer-to 1he provisions of
patagraph 17, Borrower’s covenants and agreemets shall be joimt and several, Any Borrower who cosipns this Security
Instrument but does not execute the Note: (a) is co-signing this Sceurity Inswriment only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 1w pay the scms
secured by this Security Instrutuent; and (¢) agrees that Lender and any other Borrower niay agree to extend, modify, forbeas or
make any accommodations with regard to the terms of this Security fnstrument or the Nole without that Borrower’s consent.

13. Loan Charges. If the loan seenred by 1his Security Instrument is subject o a Jaw which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan ¢xceed the permitted limits, then: (2) mry such foan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Hmit; and (b) any sums afready collected from Borrower which exceeded permitied limits will be refunded 1w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. 1F o refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Nofices. Any notice to Borrower provided for in this Security Instriment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by [lirst class mail 1o

hsitlals: ( J\.L.n--
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice pravided for in this
Security Instrument shitl be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note
conflicts with applicable law, such confliet shall net alfect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectired
10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Insirument.

17, Transfer of the Property or a Beneficial [nterest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if u beneficial interest it Borrower is sold or wranslerred and Borrower ts not a natural person) without
Lender's prior written consent, Lender may, ar its option, require immediate payment in full of all sums secured by (his
Security Instrumenss Hwever, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of the date
of this Security Tnstrupicit,

If Lender exercised this.option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of noi
less than 30 days from th dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, £ Borroveer f2ils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Sceurity Instruimerne without further notice or demand on Borrower.

18. Borrower's Right to Qeiastate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument dilcontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatemeni) before safe of the Propenty pursuant to any puwer of sale contained in this
Sceurity Instrument: ot (b) entry of a judgment enfCreing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which tien would be due under vas: Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemients) {#) pays all expenses incurred in enlorcing this Security Instrument,
including, bul not limited to, reasonable attorneys' fees: wnl (d) takes such action as Lender may seasonably require to assure
that the Tien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen shatl continue unchanged. Upon'reinctiement by Borrower, this Security Instrument and the
obligations secured hiereby shall remain fully effective as if no acerseration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or o prdtiil interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notiee 1o Borrower. A sale miy result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and s Security Instrument. There also may be one
or mere changes of the Loan Servicer unrelated (o a sale of ihe Note. If there is achanige of the Loan Servicer, Barrower will be
given written notice ol the change in accordance with paragraph 14 above and appliciole law. The notice will state the name and
address of the sew Loan Servicer and the address to which payments should be maded e notice will also comtain any other
informarion required by applicable law.

20, Hazardous Substances, Borrower shall not cuuse or permit the presence, use, distosal, storage, or release of any
Hazardous Substinees on or in the Property. Borrower shall niot do, nor allow anyone clse o do¢, anything affecting the
Property that is in violmion of any Environmental Law, The preceding two sentences shall nol appyao-he presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to ke apropriate to normal
residential uses and (o maintenance of the Property.

Barrawer shal! promptly give Lender writien notice of any investigation, claim, demand, lawsuit or ¢ther action by any

)

governmental or regulatory ageney or privite party involving the Property and any Hazardous Substance or Environmental Law ¢4

of which Borrower has actuaf knowiedge. {f Borrawer learns, or is nouified by any governmemal or regulutory awhority, that
any removal or other temediation of any Hazardous Substance affeeting the Property is neeessary, Borrower shall promptly take
atl necessary rewedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is locited that
refate to health, safety or envirenmental proteciion.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:
21, Acccleration; Remedies. Lender shall give nutice to Borrower prior to nceeleration following Borrower's breach
of any covenmit or ugreement in this Sccurity Instriment (but not prie 1o aceeleration under paragraph 17 uniess

Inltialn:_\_-_-_{‘__‘_uz_-_—

.,

@D, BRI} wsom oy Page & of 8 Form 3014 9/80

R
(%~}

]
-
<
e




'UNOEFICIAL COPY




UNOFFICIAL COPY

applicable law provides otherwise). The notice shall specify: (a) the defaunlt; (b) the action required to cure the delault;
(¢} w0 dute, not less than 3 days from the date the notice is given 1o Borrower, by which the default must be cured; and
() that Failure te cure the default on or before the date specitied in the notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by judiciat proceeding and sale of the Property, The notice shalil further
inform Borrower of the right to retnstate after acecleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und Toreclosure. IF the default is ot cured on
or befure the date specilied in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sceurity Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, iuc!udlng. but not limited to, reasonable attarneys® fees and costs of title evidence,

22, Release, Upon payment of all siums secured by this Security Instrument, Lender shall release this Security instrument
without charge to.Zoriower. Borrewer shall pay any recordation costs,

23, Waiver of Himestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sceveity Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenasts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
jCheck applicable box(es))

@ Adjustable Rawe Rider EK-) Condominium Rider (] Family Rider

_ ) Graduated Payment Rider [J Planned Unit Development Rider L] Biweckly Payment Rider
:I Balloon Rider _JRate Improvement Rider 1 Second Home Rider

--] VA Rider %! Orher(s) [specify] Regular Rider

BY SIGNING BELOW, Borrower accepts and agrees toue terms amd eavenants contained in this Security Instrument and
in any rider{s} exceuted by Borrower and recorded with . /
Witnesses:

JﬁuﬁJMCWLEMMéQMU

LES LM RICCIARDI -Borfower

{Seal)

Borpower

(Seal) (Seal)

Hearrower /," -Borrower
il
STATE OF ll;_l.lN()lS ( ,d a ﬂfg’ J County ss:
I, /e LC AL J}CZ{ . a Notary Public in and for said county and siw'¢.do hereby certify

that LESLIE M RICCIARDI
ﬁ{S , ‘
» personaity known 1o me o be the same person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that she
signed and delivered the said instrument ag free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 215 day of July . 1997

My Commission Expires: N / £ L&]AM /(./_,{//)'7(,/\){’

Notary Public
. Ww/ﬂ\l\l\l\wv‘)quuvuwmlvxls
Cooprrpcrat oAl
'“-mf)l |l e vV‘ w

i

PSRRI A Y e

6380430
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REGULAR RIDER TO MORTGAGE

This Rider is dated July 21, 1997 and is part of and changes and adds to the Mortgage of the same
date which Borcower has given to secure Borrower's Note of the same date (the “Nowe™y o Windsor Mertgage, Inc

(the " Lender™). The Mortga e covers the Property deseribed in icand Tocated wt
1800 WEST ROSCOE, k411, CHICAGO, 1L 60657

Mudifivations. [nsddition e the covenants and agreciments made in the Mortgage, the Lender amd Borrower further agree as follows:

25, CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes certain changes and additions to the attached Mortgage and other Riders, Whenever the terms, conditions and
promtises comtaigied in the Mortgage (Paragraphs 1 to 24) and other Riders differ or are in conflict with this Rider, the provisions
ol this Ridewidl control,

ADDITIONAL CHARGES

Notwithstanding aitviking o the contrary contained in Paragraph 22 or other provistons of the Morigage, unless applicable Jaw
provides otherwise, | agreetwoay certin reasonable charges (including any attorney's fees actually incurred by Lender for the
ceview and preparation of covuments) associated with the servicing of this loan, including, but net limited te: i) processing
dishenored cheeks and insurance loss payments; 3 processing my request Tor an ownership transfer, panial release, gramt of
casemment, moditication akl other ageeieamds); 1) responding 1o my request for copies of loan documients and/or a loan payment
history amd iv) preparation of an assignmersisdischarge or satisfaction of mortgage,

RIDER YOID IF MORTGAGE SCLD TO FNMA, GNMA, FHLMC, RFC OR SMSC
If the Federal National Mongage Associaton (FNIMA; Government Natomal Mortgage Association (GNMA), Federal Home Loan
Mortgage Corporation (FHLMC), Residential Funding Corporadion (RFC) or Sears Morigage Sceurities Corporation (SMSC) buys
all or some of the Lender's rights under the Mortgage and (the Mote, the promises and agreements in this rider will no longer have
any foree or ¢fleet, except those promises and agreements yioh are aceepted by the purchasing organization.

By signing this. 1 agree to all of the above,

Withesses: Borrowers:

NPT I

o

e o
LESLEE M RICCIARDI

Witiess « Please PRINT Name:

Witniess - Please PRINT Nae

Witnwss - Flewse PRINT Name:

Witness - Please FRINT Name:

0OTLESLE

ILLINOIS
Form 11767 Retular Rider 1o Mortpage
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  21st dity of July , 1997 .
and is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Seeurity (nstrument”) of the same dae given by the undersigned (the "Borrower™) 1o seeure
Borrower's Note (o

Windsor Mortgage, Inc
(the "Lender™)
of the sarde date and eovering the Property described in the Security Instrument and located at:

1800 WEST ROSCOE, #41l, CHICAGO, IL &0657

{Property Addresst

The Property includes4tenit in, together with an adivided interest in the common elements of, 2 condominium
project known as:
ROSCOE VILLAGE LOUTS

[Name of Condeminitm Project)
flic "Condominium Project”). iT the-cwners association or other entity which acts [or the Condominium Project
(the "Owners Association”) holds sitke w property for the benefit or use of its members or sharchokders, the
Property also includes Borrower's intrest in the Owners: Association and the uses, proceeds and benefils of
Barrower's inferest.

CONDOMINIUM COVENANTS. i ddition to the covenants and agreements made in the Seewrity
Instrument, Borrower and Lender further covenant/and agree as fotlows:

A. Condominium  Obligations. Borrower=shall perform all of Berrower’s obligations under the
Condominium Project’s Constituent Documents, The-"Canstituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Projecty Gipby-laws: (i) code of regulations; and (iv) other
equivalent documents, Borrower shall prompity pay, when die /21 dues and assessients imposed pursnant w the
Constituent Docunients.

B. Hazard Insurance. So long as the OQwaers Associalion mantang, with o generally accepted insurance
carrier, a "master” or "blanket” pulicy on the Condominium Project which is satistactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against e hazards Lender requires, including
fire and hazards included within the lerm "exstended coverage,”™ then:

(it Lender waives the provision in Uniform Covenant 2 for the montbiy payment W Lender of the
vearly premium installments for hazard insurance on the Property; and

Gty Borrower's obligation under Uniform Covenant § 1o maintain hazard linsu ance coverage on the
Property is deemed satisfied (o the exient that the required coverage is provided by the Swners Associalion
pulicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in ticw of restoration or repair following a loss o
the Property, whether 1o the unil of to common elements, any proceeds piyable 1o Borrower are hereby assigned
and shall be paid 1o Lender Tor application o the sums sceured by the Security Instrument, with any exeess pitid 1o
Borrower,

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable w insure that the
Owners Association maintains a public liability insurance polizy acceptable i form, amount, and extent of
coverage o Lender,

-
»

0OT2ELLE

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/8D
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D. Condemnation. The proceeds o any award ar claim for damages, direet or consequential, payable 1o
Borrower i connection with any condemation or other taking of all or any part of the Property, whether of the
uatt or of the commeon elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums sceured by the Sceurity Instrument as
provided in Uniform Covenant 10,

E. Lender’s Priov Consent.  Borrower shall not, except alter notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condeminium Project, except for  abandonment or
terminiion required by taw in the case of substantial destruction by fire or other casualty or in the case of a
taking by candemnation or eminent domain:

Gty any amendment o any provision of the Constituert Documents if 1he provision is for the express
henelit of Lznger:

(liiytermination  of professional mapagement and assumption of sell-management of the Owners
Assacialion; or

(iv) any actien which would have the effect of rendering the public lability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F, Remedies. IF Boriower does not pay condominium dues and assessments when due, then Lender may pay
them. Any timounts disbursed Dy Lander under this paragraph F shall become additional debt ol Borrower secured
hy the Sccurity Instrument. Unless Berrower and Lender agree to other terms of payment, these amounts shall
bear interest from the dae of disburszment at the Note rate and shall be payable, with interest, upon notice from
Lender i0 Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts andd aarees to the terms and provisions comtained in this Condeminium
Rider,

£

-
e

: [ Y ANy
TQJ&L&JL(~11Y~ﬂwilg&c.uidLJuﬁﬂAmJ (Seal)

LESLI}E M RICCIARDY Bormnwer

(Sealy

-lortower

(Seal)

Borrower

(Scah)

-Barrower

@u-s (108101 Pagu2at 2 Ferm 3140 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  21st day of  July , 1997 .
and i incorporated imo aind shall be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed (the "Security
Instrumen”) of the same date given by the undersigned ghe "Borrewer”) 1o svenge the Borrower's Adjusiable Rate Note (the "Nowe") 10

Windsor Mortgage, Inc
{the "Lender”y of the same date and covering the property describec in the Security Instrument and located ax:

1800 WEST ROSCCE, {411, CHICAGO, IL 0657

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THL BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND PaE MAXIMUNM RATE THE BORROWER MUST PAY,

ADDITIONAL ZOYENANTS, Inaddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cavenant and agree ss follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raie 1 7.375 o, The Note provides for changes in the inleres!
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAVENT CHANGES

{A) Change Dates
Tie interest rate [ will pay avay change on the first day of Augusgt . i on g by every
12th month thereatier.  Each date on which my interest rate could cnarge is called a "Clunge Dute.”

(B) The ladex

Beginning with the first Change Date, my interess rate will be based caan Index. The "Index” is the weekly average vield on
United States Treasury securities adjusted (o a constant naiuzity of' | year, as made availaie by the Federal Reserve Board. The most recent
lndex figure available as of the date 45 days before each Change Date is called the ™ Curpsant Index.”

If the Index is ne longer available, the Nore Holder will choase a new fndex wpici is based upon compirable information. The
Note Holder will give me nntice of this ¢hoice,

{C) Caleulntion of Changes

Before cach Change Date, the Note Holder will calculaie my new interest rate by adding
Two & Three-Quarters percentage poinis) ( 2,750 7) to the Current Index. The
Note Holder will then round the resule of this addition 1o the nearest one-cighh of one pereentage point (J,223%). Subject 1o the limits
stated in Seetion (D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay teainpaid principal that
Fam expected fo owe wt the Clumge Date in full on the Mawrity Daie ar my new interest rate in substantially equal payments. The result
of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate § am required to pay at the first Change Date will not be greater than 12,375 % or less than
2.75¢0 %, Thereafter, my imerest rate will never be increased or decreased on any single Change Date by more than
two percentage poimts (2.0%) from the rate of interest | have been paying [or the preceding twelve months. My interest rate will never be
greater than 12,375 %.

(E) Elfective Dale of Changes
My new ntecest rate will become effective on each Change Date. | will pay the amount ol my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payinent changes again,

MULTISTATE ATMUSTABLE RATE RIDER - ARM 3-2 - Single Family - Fannie Mae/Fredidie Mae Uniform Instrament

Form BHA - Rev, 27 Page Lor2 Form 3141 W85
6380430 .
Initials: _
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(FY Notice of Changes

The Newe Holder will deliver or maii 1o me a notice of any changes in my interest rate and the amount of iy momhly paymen!
Before the effective dive of any chimge. The notice will inclade information required hy law to be given me and also the tde and telephone
number of a person who will answer any question Emay have regarding tie notice,

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property ar o Benelicial Interest in Borrower, I all or any purt of the Property or any interest in it is sold
or ransferred (or it a beneficial interest in Borrower s sold or transferred and Borrower is not a satural person) without Lender's prior
written consent, Letder may, atits option, require inmediate payment in (il of all sums secured by this Security Instrument.
However, this option shali not be exercised by Lender if exercise is probibited by Jederal law as of the date of this Security instrument.
Beginning on the fest Change Date as stated in Section 4(A) of the Note and at all times therealter, Lender also shall not exercise this
option il ¢y Boreaydr suuses to be submitted to Lender information reguired by Lender to evahuate the intended transferee as it o new
Toan were being made Withe transterees sind (b) Lender reasonably determines that Lender’s security will not be impaired by the loin
assurnption and thal the Gskof a breach of any covenant or agreement in this Sccurity Instrument 1§ acceptable to Lender,

Te the extent perpditied by aplicable law, Lender may ¢harge a reasonable fee as o condition to Lender's consent to the loan
assumption. Lender may also (egnire the transteree 1o sign an assumption agreement that is acceptable to Lender and that obligates tie
transferee to keep all the promises apa agreements in the Note and in this Security Instrument. Borrower will contimie 10 be obligaed
under the Note and this Seeurity fsirvmcnt andess Lemder releases Borrower in writing,

I Lender exercises the opion o segiire immediate payment in full, Lender shall give Borrower notice of acceleration. The
mtice shall provide o period of not less thaw 20 Gays from the date the notice is delivered or mailed within which Borrower st pay all
sums secured by this Security Instrument. 1§ Borcowar fails to pay these sums prior to the expiration of this peried, Lender nuy invoke

any remedies permitted by this Security Instrumes-wihout further notice o5 demand on Borrower,

BY SIGNING BELOW, Borrower accepts andagndes o the terms aned covenns contained in this Adjustable Rate Rider,
!
¥

AL d(ﬂbk{% L&wﬂ--(SL\l)

WTFNESS  Plenve TRINT Name- LESLIE M RICCIARDT 7 " Warrewer

. i ¢Seal)
WITNESS - Mease FRINT Name: - Barrower

_ (Sealy
WITNESS - Please PRINT Naie: - Borrower

(Sead)
WITHERS - Pleaye PRINT Name: - Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mue/Freddle Mac Unifors Instrument
Formy 8414 Rev. 297 fyge 2 of 2 Form 311} 3785
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