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MORTGAGE

THIS MORTGAGE ("Secarity Instrument”) is given on July 14, 1997 . The martgagor is
HILLY R ADDISCN AND WLLORED D ADDISON HUSBAND AND WIFE

("Borrower"},
This Security Instrumen; is given .o OPTIONONE. MORTGAGE CORPORATICON, A CALIFORMIA CORPORATION

which is organized and existing under the Luws ol CRLIFORNIA , gl whose
address ts 2020 E. FIRST STREET, SUITE 102, /SANTA ANA, CAR 9270% {"lender™).
Borrower owes Lender the principal sum o?
& EIGHTY “HOULSAND
. AND{ N0/ 100THS Dollars (U.S. 580, 000,00 ).
This debt is ¢videnced by Borrower's nete dated 1he same date as (hid Security Instrument ("Note™), which provides for monthly
payments, with the full debt, it not paid carlier, due and payable on August 01, 2027 . This

Security Instrument sceures (o Lender: {(a) the repayment of the debt evicenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all oiber sums, with iricrest, advanced under paragraph 7 to protect
the security of this Security fnstrument; and () the performance of Borrower's coverants and agreements under this Security
fstrument and the Note, For this puspose, Borrower does hereby morigage, grant andcopvey o Lender the following described
propetty located in Cook County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART THEREQF.
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Permisent Real Estate Index Number: 16-04-116-015

which has the address of 5561 WEST HIRSCH STREET, CETCAGO ——
Hlineis 60651 (*Property Address);
[Zip Cosele]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and sl casements, appurtenances, and
fixtures now or herealter a pant of the property. All replacements and additions shall alse be covered by this Security Instrument.
Al of the foregoing is referred 1o in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and ennvey the Property and that the Property is unencambered, except for encumbrances of recard. Borrower warranls ind
will defend generally the title to the Property against ail claims and demands, subject 1o any encumbrances of record,

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shadl promptly pay when due the principal
of and inerest on the debt evidenced by the Note and any prepayment and [ate charges due under the Noe,

2. Funds for Taxes and Insurance, Subject to applicable faw or to i written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum ¢"Funds”) Tor: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as & lien on ihe Property; (b) yearly feaschold paymenis
or ground rents on the Property, it any; (¢ yearly hazard lor property insurance premyiums; (<) yearly ood insurance premiums,
i any: {¢) yearly mortgage imnsurance premivms, iTany; and () any swms pavable by Borrower to Lender, in accordance with the
provisions of paragraph &, in fiew of the payment of mortgage insurance premiums, These items are called "Escrow ltems.” Lender
may, at any time, collectapd rold Funds in an amount not to exceed the maximum amoumt a fender for a federatly related morgage
Joan may require for Berrower's pscrow acconnt under the federal Real Estate Setth:ment Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2001 ef seq. ("RESPA™), unless anather law that applies to the Funds sets a lesser amount. If so,
Lender may, avany tine, collect ang tindd Funds in an ameunt not 1o exceed the lesser amount. Lender may estimate e amownt
of Funds due on the basis of curret Adara and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an inzivson whose deposits are insured by a federa) ageney, instrumentality, or entity
{inctuding Lender, if Lender is such an insti-utiory o in any Federal Home Loan Bank, Lender shall apply the Funds (o pay the
Escrow lems. Lender may not charge Borrewer Tar balding and applying the Fuads, amwally analyzing the escrow account, or
verifying the Escrow Liems, unless Lender pays Borrever-interest on the Funds aad applicable law permits Lender to moke such
acharge. However, Lender may require Borrower Lo pay a-dnc-time charge for an independent real estate 1ax reporiing service used
by Lender in connection with this toan, uiless applicable law provides otherwise, Unless an agreement s made or applicable law
requires interest to be paid, Lender shail not be required 10 pa) Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid an the Funds. Lender shall give to Borrower, without charge,
an annual accounting ef the Funds, showing credits and debits to the Fands and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured Oy.Abis Seeurity Instrument.

IFihe Funds held by Lender exceed the amounts permitted to be heldby anplicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable faw. [Uthe amoant of the Funds held by Lender at any time
is not sufficient o pay the Eserow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make sp the deficiency in no more than twelve
monthly payments, at Lender's sole discrelion,

Upon payment in full of all sums seeured by this Security Instrument, Lender shall pro nptiy refund w Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale of the
Froperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairst e sums secured by this
Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
Fand 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts payable unddr paragraph 2; third,
t interest due; fourth, to principal due; and last, to any late charges due under the Nole,

4. Charges; Licns, Borrower shall pay all laxes, assessments, charges, fines and impositions atribuable 10 the Property
which may attain priority over this Security Instrument, and leasehold puyments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shalt prompily furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Rorrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any Jien which has priority over this Security Instrament unless Borrower: {a) agrees
in writing {o the payment of the obligation secured by the lien in & manner acceptable w Lender; (b comests in good Faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the Hen au agreement satisfactory to Lender subordinating the tien 1o this
Sceurity Instrument. [ Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a rotice identifying the lien. Borrower shall satisfy the lien or take one or more
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-, of the actions set forth above within 10 days of the giving of netice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propeny

© insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or

- flouding, for which Lender requires insurance, This insuraace shall be maintained in the wnounts and for the periods that Lender

-« requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, a Lender's option, obtain coverage

' Ao protect Lender's rights in the Property in accordance with paragraph 7.

' All insurance policies and renewals shall be acceptable to Lender and shatl include o standard morigage clause, Lender shall

2 have the right to hold the policies and renewals, I Lender reguires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
miy make proof of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, inswranee proceeds shall
be applied Tirst 1o reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's oplicnyin such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of secrity or lack thereof: (i) 1o the sums secured by this Security Instrument, whether or not then due, and
to such components therewt a5 Lender may determine in its sole and absoiute discretion; and/or (i) to Borrower 10 pay the costs
and expenses ¢f necessary repab's or restoration of the Property 1o a condition satisfactory to Lender. If Borrower abandons the
Property, of does not answer wimin 30 days a notwee from Lemder dhat the insurance carrier has offered to settle a claim, Lender
miy collect the insurance proceeds: Lowder may, in its sole and absobute diseretion, and regardiess of any impairment of security
or lack thereol. use the proceeds fo repaiz-or restong the Property or o pay the sums secured by this Security Instrument, whether
or hot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwwise agree in wriling, any application of proceeds 10 principat shall not extemd or
postpone the due date of the monthly payments roterred to tn paragraphs 1 and 2 or change the amount of the payments, 11 under
paragraph 21 the Property is acquired by Lender, Sorawer's right 1o any insurance policies and proceeds resulting rom dumage
(o the Property prior (o T1e acquisition shall pass to Lenderto the extent of the sums secured by this Security Instrumem immediately
prior 1o the accuisition,

If Borrower obtins earthquake insurance. any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lemder, then such instrance shall (i) name Lender as loss payee thereunder, and (ii) be
subject ta the provisions of this paragraph S.

6. Occupancy, Preservation, Maintenanc and Protection o the. Propenty; Borrower's Loan Application; Leascholds,
Borrower acknowledges that the Lender does not desire to make a loan 1o @orcower secured by this properly on the lerms contained
in the Nate unfess ihe property is to be occupied by Borrower as Borrower's primary/secondiry residence. Lender makes non-
awner residence loans o different terms. Borrower promises and assures Lender tha-Rorrower intends to occupy this property as
Borrower's primary/sccondary residence and that Borrower will so occupy this poperty as its sole primary/secondary residence
within sixly (60} days cfter the date of the Securty Instrument. If Borrower breachies this promise 10 occupy the property as
Borrower's primary/seeondary residence, then Lender may invoke any of the following reredies, in addition 1o the remedies
provided in the Security Instrment; (1) Declare ail sums secured by (he Seeurity Instrument due and payable and foreclose the
Security Instruiment, (2) Deerease the term of the loan and adjust the mombty payments under the Note accordingly, increase the
inerest rate and acljust the monthly payments under the Note accordingly, or (3) require that the principal balance be reduced (o
a pereentage of either the original purchase price o+ the appraised value then being offered on non-owscraecupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or.commil wasie on the
Property. Borrower shal’ be in defiult if any forfeiture action or proceeding, whether civil or criminal, is béaun that in Lender's
2ood faith judgment ceudd result in forfeiture of the Praperty ov otherwise materially impair the Yien creared Yy (his Security
Instrament or Lender's szeurtty interest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing
the action or procecding to be dismissed with a ruding that, in Lender's good faith deteemination, precludes Torfeiture of the
Borrower's interest in the: Property or other material impairment of the lien ereated by this Security Instrument ar Lender's security
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
infurmation or statements w0 Lender (or failed to provide Lender with any material information) in connection with e loan
evidenced by the Note, including, but not limited to, 1epresentations concerning Borrower's occupancy of the Property as a principal
residence, It this Security nstrument is on a leaschold, Borrower shall comply with al) the provisions of the lease. )I Borrower
acquires fee title to the Property, the leaschald and the fee title shalt not merge unless Lender agrees (0 the merger in writing,

Borrower shatl. it Borroswer's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereo! or Borrower's title thereto, the validity or priority of the tien created by this Security Instramen, or the rights
or powers of Lender will: respeet to this Security Instrument or the Property. AH causes ol aetion of Borrower, whether acerued
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hcforn ar after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
.tm transaction financed in whole or in part by the preceeds of the Note or any other note secured by this Security [nstrument, by
" Lender, or in connection with or affecting the Proper:y or any part thereo!, including causes of action arising in tort or contract
'.md causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereor shall be paid direetly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees, may
! “apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
lrlexc any monies so received by it or any part thereaf, as Lender may elect. Lender may. at its oplion, appear i and prosecule
¢ inits ewn name any action or proceeding 1o enforce ary such cause of action and may make any compromise or seltlement thereol,
“ Borrower agrees 1o execute such fuether assignments and any other instruments as [rom time to lime may be necessary to elfectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower [ails 10 perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceediag that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regalations), then Lender may do and pay
for whatever is necessedyta protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured pvea lien which has priority over this Security Instrument, appearing in court, paying reasonabie attorneys'
fees anit entering on the Peepety 1o make repairs. Altsough Lender may take action under this paragraph 7, Lender does not have
to dn sa,

Any amounts disbursed by-Uznder under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these wmounts shall bear interest from the date of
dishursement at the Note rate in effect frome time to tirwe and shall be payable, with interest, upon netice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. il Lender reguiied murtgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguized (o maimain the morigage insurance in effect, If, for any reason, the mortgage
insurance coverage required by Lender lapszs or ceasss 1o bc in cffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previsesiy in effect, at a cost substantially equivalent to the cost W Borrower of
the mortgage insurance previeusly in ¢ffect, from an alicrizie mortgage insurer approved by Lender. [T substantially cquivalent
mortgage insurance coverage is not available, Borrower shall pay-te. Lender each month a sum equal 1o one-twelfth of the yearly
morlgage insurance premium being paid by Berrower shen the “nsurance coverage lapsed or ceased to be in cffect. Lender will
accept, use and retain these payments as a loss reserve i lieu of slorgage insurance. Loss reserve payments may no longer be
required, i the option of Lender, il morigage insurance coverage (in the ameunt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained, Porsower shall pay the premiums required 1o maintain
mortgage insurance in effect, or o provide a loss reserve, until the requiremen: f=r mortgage insurance ends in accordance witlh
any written agreemeni between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspesions of the Property. Lender shall give
Borrower notice at the time af or prior o an inspeelion speeifying reasonable cause [or ane inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or Copsequential, in conneetion with any
canclernnation or other taking of any part of the Property, or for conveyance in ficu of condemnation. are hereby assigned and shatl
be paid 10 Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5
Nereof with respeet to insurance proceeds.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the toraeranor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date theqwiee is given, Lender
is authorized 10 collect and apply the procecds, al its option, either to restoration or sepait of the Property or'to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pasipone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments,

I'1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liabilily of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commience procecdings against any successor in interest or refuse (o extend time for payment or atherwise madify amortization of
the sums seeured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in imerest, Any (orbearance by Lender in exercising any right or remedy shall not be o waiver of or preclude the exercise of any
tight or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Dnstrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject (o the provisions of paragraph
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17. Borrower's covenants and agreements shall be joint and several, Any Borrower whe co-signs this Security Instrument but docs
nol execuie the Note: (a) is co-signing this Security [nstrument only to mortgage, granl and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and () agrees that Leader and any other Borrower may agree o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consemt,

13. Loan Charges. If tie loan secured by this Security instrument is subject 10 o law which sets maximum loan chirges,
andd that law s finally interpreted so that the interest or other lean charges collected or 1o be ¢ollected in connection with the toan
exceed the permitied limits, then: (a) any such loan charge shal) be reduced by the amount necessary to reduce the charge to the
permitted Limit; ad (b) any sums already collected from Borrower which exceeded permitled limits will be refunded to Borrower,
Lender maty choose 1o make this refund by reducing the principal ewed under the Note or by making a direct payment to Borrower,
1 acvefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment eharge under the Note,

14, Notices. Any natice to Borrower provided for in this Secutity Instrament shalt be given by delivering i or by mailing
it by first ctass mail unless applicable law requires use of another method. The natice shall be direcied to the Property Address or
any other address Boerower designates by notice to Lender. Any notice to Lender shall be given by first class mait 10 Lender's
address stated herein or/any other address Lender designates by notice to Borrower. Any notice provided for in this Scecurity
Instrament shall he deemd 2o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Lav'| Soverability. This Security Instrument shal! be governed by federal Jaw and the law of the jurisdiction
in which the Property is locate'.Jn.the event that any provision or clause of this Security Instrument or the Noie conflicts with
applicabie law, such conflict shall nac aftect other provisions of this Security Instrument or the Note which can be given effect
without the conllicting provision, To 15isend the provisions of this Sceurity Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower sna'l be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly ar a senericial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transferred {or i a beneficial interest in” Boirower is sold or 1ransferred and Borrower is nol a natural person) withow
Lender’s prior veritien conseat, Lender may, al ws-option, require immediate payment in full of all sums secured by this Security
Instrueient, However, ihis option shatl not be exercised by Lender if exercise is prohibited by federal law ns of the date of this
Seeurity Instrument,

If Lemdler exercises this option, Lender shall give Borverver notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expirdtici ol this periad, Lender may invoke any remedies pennitied
by this Security Instrument without furiher notice or demand on Boriover,

18, Borrower's Right to Reinstate. [f Borrower meets cortain conditiors, Borrower shall have the tight 1o have enforcement
of this Sceurity Instrument discontinued at any time prior 1o the earlier of: \a) S-days (or such other period as applicable law muy
specily for reinstatement) before sate of the Property pursuant to any power of s7ic vontained in this Security Insirument; or (h)
entry of a judgment enforcing this Security Instrument. Those conditions are that Barrawer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleralion had cecevrred: (b) cures any default of any other
covenants or agreements; (€) pays atl expenses incurred tn enforeing this Security Instrvinent, including, but net limited to,
reasonable attorneys' fees; and (i) takes such action as Lender may reasonably require 1€ assure that the lien ol this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums securei by this Security Instrument shall
conminue unchanged. Upen relnstalement by Borrower, this Security Instrument and the obligations setured hereby shall remain fully
effective as if no acceteration had occurred. However, this right to reinstate shall not apply in thy cse ol acceleration under
paragraph 17.

19. Sale of Mote; Change of Loan Servicer. The Note or a paniial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change instie entity (known
s the "Loan Servicer™) that colleets monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale af the Note. 1f there is o change of the Loan Servicer, Borrower will be
piven written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder,

20, Harzardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on (he
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to mmintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claitm, demanc, lawsuit or other action by any
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- governmental or regulalory ageney or private party involving the Property and any Hazardous Substance or Environmental Law
~wof which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory awthority, that any
©removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenta) Law.

Borrower shall be solely responsible for, shall indemmify, defend and hold harmiess Lender, its directors, officers,
Cemployees, attorneys, agents, amd their respective successors and assigns, from and against any and all claims, demands, causes
~of action, loss, damage, cost (including actual attormeys' fees and court cosis and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implememation of any closure, abatement, containment, remedial or other
frequired plan), expenses and liability divectly or indireetly arising out of or attributable to (a) the use, generation, slorage, refease,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (h) the
transport 1o or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Harardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” arc those substinees defined as toxic or hizardous substances by
Environmemtal Law andthe following substances: gasoline, kerosene, other Raummable or taxic petroleum products, (oxic pesticides
and herbicides, volililesolvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in this paragraph
20, "Environmental Law " uans federal laws and laws of the jurisdiction where the Property is located that retate to health, safety
or enviropmental protection.

ADDITIONAL COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. I any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provicion of this Security Instrument, or if Borrower is in default under any other mongage or other
instrument secured by the Property, ail sums secured by this Security Instrument and accrued interest thereon shall al once become
duc and payabic at the option of Lender with:ovs prior nctice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its pption, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other actiony permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, including, but not limited to, reasonable attorncys' fees and costs of title
evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any revordation costs.

23. Waiver of Homestead. Borrower waives all right of Fomesiead exemption in the Propeny,

24. Misrepresentation and Nondisclosure. Borrower has made oertain writlen representations and diselosures in order 1o
induce Lender to make file loan evidenced by the Note or notes whicli this-Securily Instrument secures, and in the event that
Borrower has made any miaterial misrepresentation or fuiled (o disclose any” material fact, Lender, at ils option and withowt prior
notice or demand, shall have the right to declare the indebledness secured by this Sceurity Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security [nstrument, immediatcly dus and payable,

25. Time is of the Essence. Time is of the essence in the performance of eachvrovision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the stahuie of limitations as 2 defense to enforcement of this Security
fnstrument, or any and alt obligations referred 1o herein or secured hereby, is hereby watved (o the fullest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or amended only by an agreenisnt in writing signed by
Borrower and Lender,

: 2R. Reimbursement. To the exient permitted by applicable law, Borrower shall reimburse Lendsr Zor any and all costs,
i fees and expenses which either may incur, expend or sustain in the performance of any act required or permutted hereunder or by
l law or in equity or otherwise arising out of or in conneetion with this Security Instrument, the Note, any other Lot secured by this
' Security Instrument or any other instrument exceuted by Borrower in connection with (he Note or Security Instrument, To the exiemt
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured by this Security Instrument or any
other instrument executed by Borrower in connection with the Note or Sceurity Instrument,
29, Clerical Error. In the cvent Lender at any time discovers that the Note, any other note seeured by this Security
Eastrument, the Security Instrument, or any other document or instrunent cxecuted in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, caleulation error, compuler malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexceute any documents that are necessary (o correcl any such error(s).
Borrowe: further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.
30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, thefl or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
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instruments execwied {1 connecon with the Security Instrument, Note or notes {collectively, the “Loan Documents™), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender’s surrender 10 Borrower of the muilaied Loan Docament, Borrower shall execule and deliver to
Lender a Loan Document in form and content identical 10, and to serve as a replacement of, the lost, stolen, destroyed, or mutitited
Lomn Documents, and may be treated for 2} purposes as 1he original copy of such Loan Document,

31. Assignment of Rents, As additional security hercunder, Borrower hereby assigns 1o Lender (he rems of the Property.
Fotrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights o require snenediate payment in full of the sums secured by this Security Instrument and Borrower has nat
abandoned the Property.

32, Riders 1o this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Secwrity [nstrument, the covenants and agreemenis of cach sueh rider shall be incorporated into and shall amend and supptement
the covenants and agrecments of this Securily Instrument as if the rider(s) were a part of this Sceurity instrument,

{Check applicalde box(es)

Adjustable Rate Ridey 0 candeminium Rider 1-4 Family Rider
[ no Prepayment Penaliy-Option Rider O3 pranned Unic Devetopment Rider 0 Occupancy Rider
3 Other(s) (specify)

BY SIGNING BELOW, Berrower accepts and agrees (o the terms and covenants contained in this Security Instroment and

in any rider(s) exeeoted hy Borrower and recorded with it
Witnesses:

7, A 7 '
1500 /{' /,Mi/;(lfm‘\_‘ : / TS -F Disen (Seals

HILLY Fg. ADDISON Borrower -Homower

)

( ,,}
- //f{’ C({'I ( &7 £ 6’/&}; Loz (Seal) = (Seul)

/

/ﬁLDR ED D. AD'JI SON Rorrower g? ‘_'Q)? 314 ‘Borrower
LRGN )

{Seal) (Seal)
Horrower BaTrawer

STATE OF ILLINOIS, County 851 |31, [

Thrcce Cneanes . & Notary Public in and {or ?ud caunty ane vl do hereby certily

that X . ‘ . )]
Farieny ool fae dResr AOpeN e N puaban ex !

. personalty known (o me to be the same person(s) whose name(s)

subseribed 1o the Toregeing instrament, appeecd hcforc me this day in person, and acknowledged that A« /
signed and delivered the said instrument s dneor free and volunary act, for the mca and purposes therein sel forth.
Given under my hand and official seal, 1h|s /(_/ }j v day of K) LALLM / . / g / :

. - ' ST N
My Commission Expires: /- 1S / ’

_‘.—-";.?17 Sl . /: / i(? (ﬁ/(( L
MJU\IWV\I\I\'W\'WN /’,--‘ ND!ﬁry ?'uhfic 4
"OFFICIAL SEAL" /’/
JANICE CAFRAHER
Page 7 ol 7 NOTARY PUBLIC, STATE OF SLUNGHS 1L DHKIT (05-10-96)
MY COMMISSION EXPIFES d/18/2001
PR R Y ST T
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1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAMILY RIDER is made July 14, 1997 . and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sceurity Instrumem™) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note
10

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
{the "Lender® of the same date and covering the Property described in the Security [nstrument and located
HIH

5501 WEST HIRSCH STREET, CHICAGO, IL 60651

{(Propenty Address)
(-4 FAMILY COVENANTS. In addition to 1he covenants and agreements made in the Securily [nstrument,
Borrower and Lender further Covenant and agree as follows:

A. ADDITIONAL PROPEXTY GUBJECT TO THE SECURITY INSTRUMENT. [n addition o the
Property deseribed in the Security Tnstrecaent, the following items are added 1o the Praperty description, and
shaif also constitute the Property coveres by the Security fnstrument: Building materials, appliances and goods
of every nature whatspever pow or hereafte: nented tn, on, or used, or imtended 1o be used in connection with
the Propesty. including, but not limited to, those forthe purposes of supplying or distribuling healing, cooling,
electricity, gas, waler, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water ¢losety, sinks, ranges, stoves, relrigerators, dishwashers,
disposats, washers, dryers, awnings, storm windows, slorii dipors, screens, blinds, shades, curtiing and curtaim
rods, atached mirrors, cabinets, panctling and attached oor coverings now or hercifter adached o the
Propesty, all of which, including repliacements and additions therers, shall be deemed to be and remain a pan
ol the Property covered by the Security Instrument.  All ol the foregoing together with the Property deseribed
i the Security listrument (or the leaschold estate iF the Security Bistrument-ds on a feaschold) are referred 1o
in this -4 Family Rider and the Security Instrument as the “Property.”

B. LISt OF PROPERTY,; COMPLIANCE WITH LAW. Borrower shaii porséek, agree to or make
change in the use of the Property or its zoning classification, unless Lender has agreed in writing o the
change.  Borrower shall comply with all faws, ordinances, regulations and requiremems of any governmental
body applicabie 1o the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allov” any lien

inferier 10 she Security Instrument to be perfected againsi the Property withowt Lender's pricr writien
perniission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the
other hazards for which insurance is required by Covenant 5.

L. *BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted,

F, BORROWER'S DCCUPANCY. Unless lender and Borrawer otherwise agree in writing, the [irst
paragraph in Covenant 6 concerning Borrower's oceupancy of the property is deleted. Al remaining

MULTISTATE 14 PAMILY RIDER
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Covenants and agreements et [orth in Covenant 6 shall remain in ctfect.

G. ASSIGNMENT GIF LEASES. Upon Leader's request, Borrower shall assign to Lender wll leases of
the Propenty and all security deposits made in vonnection with leases of the Property. Upon the assigininent,
Lender shall have the right to modify, extend or terminate the existing leases and 1o execute new leases, in
Lender's sole discretion. As used in (his paragraph F, the ward "lease” shall mean "sublease” il the Security
[nstrument is on a leascholi),

H. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Rorrower absatutety and unconditionally assigns and transfers 10 Lender ab the rents and revenues ("Renis”)
of the Propeny, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agept: 1o coilect the Rents, and agrees thar eaeh tesant of the Property shadl pay the Rets o
Lender or Lender's sments, However, Borrower shall receive the Remts until (i) Lender has given Borrower
notice of its intentien o receive Rents after a defaull by borrower under the Seeurity Insirument and (i)
Lender has given nonee Kethe tenant(s) that the Renls are to be paid to Lender or Lender's agent.  This
assignment of Rents constitutzs an absolute assignment and not wy assignment for additional security only.

If Lender gives notice of irs intemion 1o receive Rents 1o Borrower: (i) all Remts received by Borrower
shall be held by Borrower as trustes #5v the benefit of Lender only. to be applied (o the sums secured by the
Security Instrument; (ii) Lender shall besatitled o eollect and receive all of the Rents of the Property;: (i)
Borrower agrees that each tenant of the Property shall pay all Rems due and vnpaid 10 Lender or Lender's
agents upon Lender's wrilten demand o tae Jenant; (iv) unless applicable law provides otherwise, all Rents
colleeted by Lender or Lender's agems shallbe azplied first 1o the costs of taking control of and managing
the Property and collecting the Rents, including, tut not Himited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and mainlenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Seerivivy [nstrument; (v) Lender, Lender's agents or any
judiciaily appointed receiver shall be liable 1o account fororiy rhose Rents actually received; and {vi) Lender
shall be entitled (o have a receiver appointed 1o take possessics of and manage the Property and collect the
Rents and profits derived from the Property withoul any showirg 48 10 the inadeguacy of the Propeny as
security.

If the Rents of the Property are not sufficiewt to cover the cogis ol taking comrol of and managing
the Property and of collecting the Rents any funds expended by Lendcraer such purposes shall become
indebtedness of Borrower 10 Lender secured by the Security Instewment pursuioprto.Covenant 7.

Borrower represenls and warrants that Borrower has not executed any prici-assignment of the Rents
and has not and will o1 perform any act that would prevent Lender from exercising its righis under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be reguired to eater apon, take
control af or niintiin the Property before or after giving notice of default 1o Borrower. Hewever, Lender,
or Lender's agents or a judicially appointed receiver, may do so at any time when a defaull ooims.  Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lemier,
This Assignment of Renls of the Property shall terminate when alt the sums secured by the Security Tnstrument
are paid in full,

i "ASSIGNMENT OF RENTS" MODIFIED. Any Covenant cf the Security Instrument granting an
Assignment of Rents to Lender is superseded by 1his Rider.

J. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Londer has an interest shall e a breach under the Seeurity Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER 9?53?31 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-3 Family
Rider.

of I ; Lfr? 77
Sl A foalomn

BILLY(é' ADDTSON Borrower Honrower

N

- ¢ .7
K ) B ’-_ai / /‘_,“_“ . /’,:. '(‘3
Al il T g ¢

7ﬁxh RED |

D Y. ADLULSON Horrower Bartowet

/
I3

Boreower Huirower

97537314
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ALJUSTABLE RATE RIDER is mile July 14, 1997 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Sceurity lastrument®) of the same date given by the undersigned (the "Borrower") 1o
sccure Borrower's Adjustable Rate Note (the "Note™) 10

OPTION ONE MORTGAGE CORPORATICN, A CALIFORNIA CORPORATION
tihe “Lender™ of rhe same date and covering the property described in the Security Instrument and tocated
ad:
5501 WEST HIRSCH STREET, CHICAGO, Il 60651

| Propeity Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCGCES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
FORNOWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAX MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowe cuid Lender further covenant and agree as follows:

The Note provides/ teo an initiat interest rate of 9.975% . The
Nate provides for changes in the-laterest rine and the monthly payments, a: tollows:

4. INTEREST RATE AND JAONTHLY PAYMENT CHANGES
(A) Change Dalcs
The interest rate I will pay may change oo the fiest day of Auvgust 1999 .

and on that day cvery sixth month thereadier, Each date on which my interest rate could change is calied ¢
"Change Date.”

(B The Index

Beginning with the first Change Date, <0y interest rie witl be based on an Index. The "Index” is the
average of inerbank offered rates for six-monte U G dollar-denominated deposits in the London market
"LIBOR"Y, as published in The Wall Srreer Journa!, "The most recent Index figure available as of the first
business day of the month immediately preceding the womh in which the ¢“hange Date oceurs is called the
"Current Index. "

If the fadex is ne longer available, the Note Holder avill choose a new index that is based upon
comparable information. The Note Hoblder will give mie notics ot this choic:.

{C) Cal:ulation of Chang:s

Before cach Change Date, the Note Hobder will calculate oy new  nrerest riate by adding

FIVE and 70/100 pcentage poinl(s) { 5. 700% )
1o the Current Index. The Note Holder will then round the resulbt of this addi‘ien 1o the next higher one-eighth
of onie pereentage point 10.125%). Subject to the limits stated in Section 40)Yaclow, this rounded amount will

MULTISTATE ADJUSTANLE RATE RIDER-LIBOR INDEX - Siagle Family
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be my new interest rate uniid the aext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient w
g repay the unpaid principal that I am expected (0 owe at the Change Date in fuli on the Mawrity Date ar my
new interest rate in substantially equal payments. The resuit of this calculution will be the new amount of my
v menthly payment.

(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will nol be greater than
12.975% orless than  9.975% . Thereafter, my interest eate will never
be increased or decreased on any single Change Date by more than one pescentage point (1.0%) from the rate
of interest Lhave been paying for the preceding six months. In no event will my interest rate be greater
than .5.975% or less than 9.975%
(E) Zifective Dale of Changes
My newapierest raie will become effective on cach Change Date. I will pay the amount of my new
monthly paymen: begaing on the first monthly payment date after the Change Date until the amount of my
monthly payment changes aeain.
(¥) Notice of Chunyes
: The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before theeileetive date of any change. The notice will include information required
by law 1o be given me and also the Utle 2ad telephone number of a person who will answer any guestion [ may
have regarding the notice.

TRANSFER OF THE PROPERTY 'OF. 2 BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Securily Insirament is amerid:d to read as Tollows:

Transfer of the Propeny or a Beneficial Interesi 2o Borrower, 11 alt or any part of the Property or any
interest in it is sold or transferred (or i a bewelicial interestin Borrower is sald or transterred and Borrower
is not a natural person) withowt Lender’s prior writien consear” Londer may, at its oplion, require immediate
payment in full of all sums secured by this Security Instruments YMowvever, this option shall not be exercised
by Lender if exercise is prohibined by federal law as of the date of-4ais Seeurity Instrument. Lender also shali

| nol exercise Whis option if: (a) Borrower causes to be submitted 1o Lender infermation reguired by Lender 10
‘ evaluate the intended transieree as if a new loan were being made to the trans¥iee; and (b) Lender reasonably
\ deiermines that Lender's security wili not be impaired by the toan assumptiorand ikat the risk of a breach of
‘! any covenant or agreesient i this Security Instrument is acceprable to Lender.

To the extent permitied by applicable law, Lender may charge o reasonable for s a condition to

Lender's consent (o the loan assumption. Lender may also require the transferee o sign’oC assumption

agreement that is aceeptable to Lender and that obligates the rransfesee 1o keep all the promises and sgreements

made in the Note and in this Security Insirument. Borrower will continue 1o be obligated under th Note and
this Security Instrument unless Lender releases Borrower in writing.

I Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice

of aceeleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered

. or maited within which Borrower must pay 2t sums secured by this Security Instrument, If Borrower fails to

. pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitied by this
! Security Instrument without further notice or demand on Borrower,

97537314
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EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

— - ¢
e ey L Iy ‘ e 7 :1.‘" /; ‘.:" f, "T T, ’:' $
N ey ,/?ﬁ 5‘[44(/4{/,)4 7 Bl
BILLY:' R. ADDISON p tILDRED D. ADDISON
/‘

(Sealy (Sealy

(Seah {Seal)

97537314
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