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THIS MORTGAGE ("Security listrument™) is givenon  JULY 21, 1997 . The mungagtu'la
ANDREW T. SHIFRIN
AND ERYN WEBER SHIFRIN, HUSRAND AND WIFE . .
O &
("Borrower”). This Security Instrument is given to g
SOUTH CENTRAL BANK AND TRUST COMEANY
which is orgunized and oxisting undor the laws of THE STATH OF ILLINCIS » and whuue
address is 555 WEST ROOSEVELT ROAD
CHICAGO, ILLINOIS 60607 £"Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY TWO THOUSAND FIVE HUNCRED-AND 00/1:00
Dollars (U.S. § 232,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuiity Instrument {"Note™), which provides for
monthly payments, with the futl debt, if not paid earlier, due and payshle on  AUSGUST 1, 2027
This Security instrument secures to Lander: (u) the repayment of the debt evidenced by the Note, with interest, and all renewalq.
extensions and modifications of the Note; (b) the payment of all other sums, with in‘ecest, advanced under paragraph 7 to
prolect the security of this Security Instrument; and () the performance of Borrower's covanants and ugresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and-corvey to Lender the following
described property located in - COOK County, [Hinois:
LOT 88 IN G. FITCH'S SUBDIVISION OF BLOCK 26 IN SHEFFIELD‘S ADDITION TO
CHICAGO IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF TRU THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
.R DEPT-01 RECORDING $41,50
»  THO0GE TRAN 0072 07/28/97 11329100
WE73 ¢ RH %97 -BEIQLe4

: ; RECORDER
14-31-429-024-0000 COOK COUNTY RECOR

Parcel 1D #:
which bas the wddress of 1616 NORTH PAULINA , CHICAGO Strent, City |,
Ilinois 60622 Tp Code ("Properly Address™);

LLINOAS-Single Family FNMAEHLMC UNIFORM
Ity - INSTRUMENT Form 3014 8/80

ended 8/50
q-onm.) 10808 Amended 8
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this Security nstrument, Lender may give Borrower u notico identifying the lien, Borrower shall satisfy the lien or tuke one or
more of the sctions set forth above within 10 dayx of the giving of notice.

8, Humrd or Property Insurance, Borrower shall keep the improvements aow existing or heresfler erected on the
Property insured agninst loxs by fire, hazards inctuded within the term “extended coverage® and uny other hazards, including
flooda or flooding. for which Lender requires insurance. This insurance shall e maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower suhject to Lender's gpproval
which shall not be unreasonably withheld. If Borrower fails fo maintuin covernge describod above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurunce policies und renewnls shull be acceptuble to Lender und shall include u standard mortyuge clause. Lender
shall have the right to hold the policies snd renowals. if Lender requires, Burrower shall promptly give to Londer all receipts of
paidd pramuumae wnd renewal notices. In the event of toss, Barrower shall give prompt notive to the inmirance carrier and Lender.
Lender muy make proot of ks if not made promptly by Borrower,

Unless Londer and Borrower otherwise ngree in writing, insurance procesds shull be applied to restoration or repair of the
Propetty damaged. At the restoration or repair is sconomically feaxible and Lender's security is not lexsened. 11 the restoration or
repair iv not ecuiom.cnlly fensible or Lender's security would be lessened, the insuranco proceeds shiall be applied to the sums
wocured hy this Secunty Instrunwent, whether or not then due, with wny excess paid o Borrower. It Borrower abandony the
Property, or does noterever within 30 dayx s notice from Londer that the insurance carrier his offered 1o settle a cliim, then
Lender may collect the inarsance proceeds. Lendor may use the proceeds to repair or restore the Property or o pay sums
wocured by this Security [nmzirent, whether or not then due, The 30-duy period will begin when the nulice ix given.

Unless Lender and Borrorsu’ otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the niichly nayments reforred to in paragraphs | and 2 or change the amount of the pryments, [f
under parugraph 21 the Property is acuuired by Lendor, Borrower's right to any insurance policiex and procesds resulting from
damage to the Property prior to the scquisition-shall pass to Lender to the vxtent of the sumn secured by this Security Inatrument
tmmediately prior to the acquisition.

6. Occupuncy, Preservation, Malntenance vad Protection of the Property; Borrower’s Loan Applicution; Leaseholds.
Borrower shall occupy, establish, und use the Progerty s Borrower's principal residence within sixty days after the execution of
this Security Instrumont and shail continue to occupy he Property ux Borrower's principal residence for al least one year sfier
the date of occupancy, unlexs Lender otherwise agrees in wriling, which consent shall not be unressonubly withheld, or unless
extenuating circumstances exist which are boyond Boreowri™s control, Borrower shall nol destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste0it the Property. Borrower shall be in dotault if uny forfeiture
sction or proceeding, whether civil or criminal, ix begun that in“Cuader’s good fuith judgment could result in forfeiture of the
Proporty or othorwise materinlly impair the lion created by this Secuaty "nstrumont or Lender's security interest. Borrower may
cure such a defuull and reinsiale, as provided in paragraph 18, hy causing the action or proceeding to be dismissed with ¢ ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Properly or other material
impuirment of the lien created by this Security Instrument or Leador's secusity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulso or inwceurute ifarmation or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenzcd-hy the Note, including, but noi limited
{0, repressntations conveming Borrower's occupancy of the Property us a principal residecicy. If this Security Instrument is on u
lesvhold, Borrower shall comply with all the provisions of the lease. 1t Borrower scquirss. fee title to the Property, the
lewsehold and the fee title shall not merge unless Lendor agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fuily to perform the covenari and ugreements coptained in
this Security Instrument, or there is # logal proceeding thut may significantly affect Lender's rights inithe Praperly (such as u
proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws ar regulations), than Lender may do and
pay for whatever is necessuty to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by u lisn which has priority over this Securily Instrument, appearing in court, paying
reasonable sttorneys’ fres and entering on the Property 1o make repuirs. Although Lender muy take uction under this parugraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, thesy amounts shall bear interest from the
date of disbursement at the Note rute and shall bo payable, with interest, upon notice from Lender to Barrower requesting
payment,

8. Mortguge Insurance. [t Lender required mortgage insurance us u condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to muintain the mortgage insurance in offect. If, for any reason, the
mortguge insurancs covernge required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums reguired to

lmun:b éfﬂ
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Lendor's address stated herein or any other nddress Lender designutes by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when given ax provided in this pacugraph.

15, Governing Luw; Severubility. This Security Instrument shall be govemned by federal law und the law of the
Jurisdiction in which the Property iy located. in the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declanx
to be sevorable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 1 Beneficial Interest in Borrower. [f all or any part of the Property or uny intereat in it
18 sold or transferred (or if a benetivial interest in Borrower is sold or transferred wnd Borrower is not s natural person) without
Londer's prioe written consent, Lender may, al ity oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not bo vxercised by Lender if exercise is prohibited by federal law as of the dale
of this Sicurity Instrument.

It Londer exersises tho option, Lender shalt give Borrower notice of seceleration. The notico shull provide s period of not
less thrn 30 dayr sroin the date the notice 18 delivered or mailed within which Barrower must pay sl sums secured by this
Security Instrument. tc Aorrower fuils to pay these sums prior to the expirtion of this period, Lender may invoke any remedies
permitted by this Secusity Instrumont without further notice or detaand on Borrowor,

18. Borrower’s Eigke to Reinstate. 1t Borrower mwels certain vonditions, Borrower shall huve the right to huve
enforcement of thix Security Tixzument dincontinued nt any time prior to the earlier of! (W) 5 days (or such other penod ax
applicable law may specify for Jeiastatemont) hefore sale of the Property pursuant 1o any power of sale vontained in thix
Security Instrument; or (1) entry w0 a judgment enforving thix Security Instrument. Those conditions ure that Borrower: () pays

Lender all sums which then would be dus sader this Security Instrument and the Note un il no sccelershion had occurred; (b) (&)
-

cures uny defaull of wny other covenants’ or sgreaments; (©) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonably sttcmoys’ foes; and (d) tukes such uction as Lender may rensonably require to nusure
that the lien of thix Security Instrument, Lender’s righis in the Property and Borrower's obligation to pay the sums secured by
thix Security Instrument shali continue unchangid.’ Upon reinstatoment by Borrower, this Security Instrument and the
obligations secured horeby xhall ronain fully eftective’ i if no accelerntion had occurred, However, this nght to reinstate shall
nol apply in the case of acceleration under parsgraph 17,

19, Sale of Note; Change of Luin Servicer, The Motcor a partial interest in the Note (together with thin Security
Instrutnent) mauy ho sold one or mere himes without prior notice{o/dorrower. A sale may result in a chunge in the entity (known
¢ the “Loun Serviver”) that collocts monthly payments due under 22 Note and this Securily Instrument. There also may be one
or mors changes of the Loan Servicer unreluted to u sale of the Note, S 2ante in a change of the Loun Servicer, Borrower will be
given writton notice of the change in accordance with paragraph 14 above nd applicuble law. The notice will sate the aume and
sddress of the new Loan Servicer and the address 10 which payments should be made, The notice will also contain any other
information required by applicable law.

20, Huzardous Substances, Borrower shall not eause or permit the preseace, use, dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ariune elve to do, anything affecting the
Proporty that is in violwtion of any Environmental Law. The preceding iwo setitences shaii,not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generully recognizzd to be sppropriate to normal
restdetitinl uses and to maintenunce of the Property.

Borrower shall promplly give Lender written notice of any investigation, cliim, demand, Yew-aii or other action by any
governmental or reguintory ugency or private party involving the Property und any Huzardous Substupie or Bnvironimental Law
of which Borrower hav setual knowledge. IF Borrower leamns, or is notified by any governmental or vejulntory authority, thal
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall prompily (uke
all necessury remedinl wotiony in scvondance with Environmental Law,

Ax used in this paragraph 20, "Hazardous Substances® are those substances defined ax (oxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroloum products, toxic
pestivides and herbicidos, volatile solvents, malerinls containing asbestos ot formuldehyde, and radicactive materinls. As used in
this paragraph 20, “Environmental Law" meany fedeen! laws and laws of the jurisdiction where the Property ix located that
relute to health, xatuty or snvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenunt snd agree us follows:
11, Accelerution; Remedies, Lender shall give notice to Borrower prior to ucceleration folluwing Borrower's breach
of uny covenunt or agreerent in this Security Instrument (but not prior to sccelerution under parageaph 17 unlesy
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FIXED/ADJUSTABLE RATE Rlls)ER

{1 Year Treasury Index - Rute Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 218T duy of JULY
1997 . and 1¥/tnvorporated 1nto and shall be deemed to amend and supploment the Mortgage, Deed of T rust
or Security Deod {the "Secunty Instrument®) of the sume date given by the undersigned (the *Borrower®) to secure
Borrower's Fixned/ Adjustable Pate Note (the "Note™) to
SOUTH CENTRAL BANK
AND TRUST COMPANY
(the "Lender™) of the same date and <overing the property described in the Security Instrument and located at:

1616 NORTH PAULINA, CHICAGO, TLLINOIS 60622
Proporty Addreas

THE NOTE PROVIDES FOR A CHANGE i*; THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 7HE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C/:N CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to (he covenants nnd e roements made in the Security Instrument,
Borrower und Lender turther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nato provides for an initial fixed interest rate of 7.6250 #. The Note also provides for
u change in the initinl Nxed rate to un pdjustable interest mto, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes
The initiul fixed interest ratv | will puy will change to an adjustable interest rate on the fiest day of
AUGUST . 2004 . nd the sdjustable interest rate § will pay may chango on that day every 12th

month therealter. The date on which my initial fixed interest rate changes (o un adjustuble intorest rate, and sach
date un which my adjustable interest rute could change, i3 called u *Chunge Date.”

(B) The Index

Beginning with the first Chunge Date, my adjustablo intereat rute will be bused on an Index. The “Index”
the weekly uveruge yield on United States Treusury securitios wdjusted 1o w constant nwturity of | year, as made
aviilubly by the Federal Reserve Board. The most reent Index figury avuiluble as of the date 45 days before each
Change Dute in enlled the *Current Indox.”

If the Index ix no longer availuble, the Note Holder will choose & now index that is baned upon comparable
information. The Note Holder will give me notice of this choice,

MULTIGTATE FIXED/ADJUBTABLE RATU RIDER - 1 YEAR TREASURY INDEX- Single Famnidy - Fannie Mas Unliorm Instrument

Pege | o 3 Form 3182 B/94 nev.ormw  DIBS N7
qyn 0408 VMP MORTGAQE FORME - 18001021770 — £xe/s
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Trunsfer of the Property or n Beneficlal Interest in Barrower, 1t all or sny part of the Property
or any intorest in it is xold or transferred (or if 4 beneficial interest in Borrower ix xold or transterred
and Borrower is not & natural porson) without Lender's prior wrilten consent, Lender may, al its
option, require immediate payment in full of all sums secured by this Security Instrument, However,
this option shell not bo exercized by Lender if exercise is prohibited by federal law ux of the date of
thix Security [nstrument. Lender ulso shull not exercise thisx option if: (a) Borrower cuuses to be
subniitied to Lender information requirsd by Lender to evalunte the intended transforse ms if & new loan
were being made to the trutstecve; and (b) Lender reasonably delernunes that Lender's security will not
bo impaired by the loun sssumption and that the risk of » breach of any covenant or agreement in this
Secunty Instrument is acceptable to Lender.

To the extent permitted by applicuble law, Lender muy charge a reasonable feo s a4 condition to
Léndee's consent 1o the loan axsumption. Lender also muy require the tranaterce to sign an assumption
ugreeaend Lhut o8 acceplable to Lender und that obligates the transterce to keep sl the promises and
agreomesisimade in the Note and in this Securily Instrument. Borrower will continue (o be obliguted
undor the Nars and this Security Instrument unless Londer releases Borrower in writing.

If Lender raerzises the option o require immedinte payment in full, Lender shall give Borrower
notice of accelerition.. The notice shall provide 1 period of not less than 30 days from the date the
notice is delivered or muiled within which Borrower must puy all sums secured by this Security
instrument. 1F Borrower vis to pay these sums prior to the expirstion of thiv period, Lender may
invoke any remedies permittca by this Security Instrumient without turther notice or demand on
Borrower.

BY SIGNING BELOW, Borrower weirpts and agrees to the terms and covenants contained in this Fixed/

Adjustable Rate Ridor. /) Yz
i \

ANPRE')&" 7 SHIFRIN —Borrower
g ‘ ,’"0/ 0o ',‘ \’"‘f- ) )
LL_‘szx ol v sa
ERYN WEBER ShJFRIN ~Homower
_ - e e { Seu])
=Borower
OV A VO ONVURRRN €. - 1}
—Boowss

D, 8438 weco) Hage 3 of 3 Form 3182 6/84 kenoviw  DPS 4874
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|-4 FAMILY RIDER

Assigniment of Rents

THIS - FAMILY RIDER s made thesz2 197 duv ot ULy , 1997 L amd s
incorported innto and shakl e deemed 1o mnend and supplement the Mortggee, Deed of Trust or Secunily Dead
(the "Security Istrument™ of the same dite iven by the undersigned (the “Borrower™) o secure Borrower's
Nute to
SOUTH CENTRAIL BANK AND TRUST COMPANY

(the “Lender™)

of the vame date wmd covenng the Propenty desenbed i the Secunty Instinment and located wt:
1616 NORTH PAULINA, CHICAGO, TLLINOIS 60622

[Propenn Addigas]

Lod FAMILY COVENANTS. Inowddition 1o the covensnts and apreements sude i the Seewrity
Instewment, Borsower aid Cosder turther coverat snd ugree us follows:

A ADDETIONAL PROPERTY SUBJECT TO THE SECURITY INNTRUAENT, i addition to
the Propenty desenbed i the Secarets Invtenment, the Tollowang tdems e added e the Peoperty desenption, and
shall also constitute the Property covered Uy the Secisty Tostiuments buildimg matenads, apphances and gods
of every nature whatsoever nosw or herewitdr ineated an, on, or wsed, or itended to be used i connection with
the Property anchudeng, but not Tented o, te-bor the pueposes of sapptymg or distesbuting benting, coolimg,
clectionty pas, water, wiv wid lights biee proventaaisand extmpaishing uppasatus, secuoty amd aeeess control
appuratus. pimnbiy, bath wbs, water heaters, witer closets, sinks, ranges, stoves, reftgentfors, dishwashers,
disposils, washees, devers, awnigs, stoem windows Gt doors, sereens, blids, shades, curtans and curtwin
rods, sttached mreors, cabanets, panelling and wttachod” Poor covermgs now or herewlier attiuched 10 the
Property, all of whach, icluding replacerments aind adiitions Saeado, shadl be deemed o be and remin a part ol
the Propertsy covered by the Secunty nstrunsent. Al of the rorezomy together with the Propenty desenhed i
the Secunty Instewment tor the Teaschold estnte ¢t the Secunty Insteament s on a leascholdd are reteried 1o0n
thes 1-4 Famnly Rider and the Security Tnstrument as the "Property™.

R, USE OF PROPERTY: COMPLIANCE WITH LAW, Borrowed shadl not seek, agree o or mihe
a change i the use of the Propetty or st zoming clissibication, wnless Lender gas upreed i wiiting to the
chutiee, Hortower shadl comply wah all fwwvs, ordimanees, regulations and regiozements of any governgental
hody applicable b the Fropety.

Co SUBORDINATE LIENS,  Except us pernutied by tederal law, Borrower shatl oot allow wny lien
infenoe to the Secunty Instranwent 1o by perfected agamst the Propedty without Lendes'seprisr wrilten
Perimssion.

Do RENT LOSS INSURANCE, Borrower shal) mamtimn ynangance spmnst rent Joss on addition e the
olher hazards tor which insurance as eeganred by Umitorm Cosenant 8.

E. "BORROWER'S RIGIE TO REINSTATE" DELETED, Unidorm Covenunt 1¥ s deletd.

F. BORROWER'S OCCUPANCY. Hnless Lender and Horrower otherwise agree m writing, the
st sentence i Uniforny: Cosennt 6 concernity. Bortower's occupaney ot the Property s deleted. Al
rerwtung covennts uid ngreements sed forth in Untlorm Covenannt 6 shall semman o etect.

MULVINEATE B4 FAMILY RIDER - Funnie Mo Frosddie Sae Uiaform Tad ramen
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