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MORTGAGE

JOINT TENANTS, whose address is 6422 MOZART, CHICACQ, IL 60645 (referred to below as "Grantor"); andr 5

BRICKYARD BANK, whose atidress is 6676 N. LINCOLN AYFAUE, LINCOLNWOOD, I 60645-3631 (referred ~

to below as "Lender"). g

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgarca, warvants, and conveys to Lender all ()
ot Grantor's right, title, and interest in and to the faliowing described eal uroperty, together with all existing or &
subsequently erected or affixed buildings, improvements and fixtures; ‘ai! easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (inciuding stock in utilittes with diich or @
irrigation rights); and all other rights, royaities, and profits relating o the real prapeity, Including without limitation
ali minerais, oil, gas, geothermal and similar matters, focated in COOK County, State of filinols (the "Real
Propesty”):
LOT 20 AND THE WEST 15.28 FEET OF LOT 21 IN BLOCK 4 IN HARRY A. RC1H AND COMPANY'S
TURNER WOODS, BEING A SUBDIVISION OF LOT 8 OF JOHN TURNER'S HEIRSG SUBDIVISION OF
THE SOUTH 1/4 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 14 AND T+< EAST 1/2 OF
THE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 41 MORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3856 W. ENFIEL.D, SKOKIE, IL  60076. The Real
Property tax identification number is 10-14-306-039-0000,

Grantor presently assigns to Lender aff of Grantor’s right, title, and interest in and 1o ail leases of the Property and
all Rents fram the Praperty. In addition, Grantor grants to Lender a Uniform Cammercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, Al references to dollar amounts shall mean amounts in lawful money of the United States of America,

Existing Indebiedness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage. 3 c“ -'
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Grantor. The word "Grantor" means ERROL §. CHAVIN and ELVIRA CHAVIN. The Grantor is the mortgager
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and alf of the guarantors,
sureties, and accommodation parties in connection with the Indettedness.

improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Reat Property,

indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgac. » Al no time shall the principal amount of Indebtedness secured by the Mortgage, nol
including sums advanced to protect the security of the Mortgage, exceed the note amount ot $50,000.00.
Lender. The word "Lender” means BRICKYARD BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "iMzrigage” means this Mongage between Grantor and Lender, and includes without
iimitation all assignments ano security interest provisions relating to the Personal Property and Rents.

Nota, The word "Note” rigans the promissory note or credit agreement dated July 18, 1997, In the original
principal amount of $50,00002 fom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolifations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a veriable interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate to be applied 10 the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage point(s) aver the Index, 4iuject however to the foilowing minimum and maximum rates,
resulting in an initial rate of 9.500% per annum. MOTICE: Under no circumstances shall the interest rate on
this Mortgage be less than 8,000% per annum of 1Ry7s than {except for any higher default rate shown beiow)

the fesser of 12.000% per annum or the maximum raie-allowed by applicable law, NOTICE TO GRANTOR:L%

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” maup ell eq}:xiprnent, fixtures, and other articles of W

ersonal propesty now or hereafter owned by Grantor, and now-or ‘ ed
Broperty; together with all accessions, parts, and additions to, all rerlacements of, and all subshitutions tor, any
of such property, and together with all proceeds. (intiuding without Hmitation atl insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propey

Praperty. The word "Property” means collectively the Real Prapenty and.yne Parsonal Property.
Real Property. The words "Real Property” mean the property, interests ana sights described above in the
Grant of Mortgage” section,

Ralated Documents. The words "Related Documents” mean and include witnout-limitation ail promissory
notes, credit ggreemems‘ ioan agreements, environmental agreements, guararies security agreements,
mongages, deeds of trust, and all other instruments, agreesments and documents, “wrginer now or hereafter
existing, executed in connection with the indebledness,

Rents. The ward "Rents” means all presant and future rents, revenues, income, issues, royelties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE {NDEBTEDNESS AND {2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortigage, Grantor shal pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's cbligations
under this Mengage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions.
Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Froperty. ‘
Duty {0 Maintain, Grantor shall raintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value. .

Hazardous Substances. The te(ms'- *hazarcous waste," "hazardous substance,” "disposal,” "release,” and
"hreatened release,” as used in this Noitgage, shall have the same meanings as set forth In the

ereafter attached or affixed to the Real (2
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Comprehensive Environmental Respons2, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Saction 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
919-499 ("SAI#A“‘) ‘the Hazardous Materlals Transportation Act, 48 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sec1_.‘, or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance™ shall alsa include, without {imitaiion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been .no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Praperty;
(i) Grantor has no knowledge-of, or reason to believe thaf there has been, except as previously disclosed 1o
and acknowledged by Lender in-writing, (2lany use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupants. of the Propenaf or (iri:) any actual or threatened litigation or claims of any kin

by any person relating to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
snall use, pznerate, manufacture, store, treat, dispose of, Or release any hazardous waste or substance on
under, abuut or from the Property and (i) any such activity shall be conducted in compliance with all
applicable fedzral, state, and local laws, regulations and ordinances, lnc|uding without limitation those laws,
regulations, and crdinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make siich Inspections and tests, at Grantor's expense, &S Lender may deem appropriate to
determine complianie-of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lerder's Purposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender 17 Giantor or to any other person. The representations and warranties contained herein
are based on Grantor's cue diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor horcoy (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grario: becomes liable for cleanup or other costs under any such. laws, and  (b)
agrees to indemnify and hoid rarmless Lender against any and all claims, losses, iiabilities, damages,
{Js;naines, and expenses which Lenric may directly or indirectly sustain or suffer resul'tlng frorn a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threatened release occurtip pilor 10 Grantor's ownership-or interest in the Property, whether or not
the same was or should have been lricwn to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, sha!l <1vive the payment of the indebtedness and the satisfaction and
reconveyance tf the lien of this. Mortgage 213 shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise:

Mulsance, Waste. Grantor shall not cause, contust-cr permit any nuisance nor commit, permit, or suffer any,
stripping of or waste on or to the Property or any pcttior of the Property, Without limiting the generality of the
toregoing, Grantor will not remave, or Erant to any othar party the right to remove, any timber, minerals ~J
(including oil and gas), soil, gravel or rack products withoud the prior written consent of Lender, tn
Removal of Improvements. Grantor shall not demolish or <eriave any Improvements from the Real Property <)
without the prior written consent of Lender. As a condition.t-ine removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lenser to replacé such Improvements with ¢
Improvements of at Jeast equal value. o p)

Lender's Ft!%ht fo Enter. Lendér and its agents and representatives im?y, enter upon the Real Property at all QD
reasonable fimes to attend. to Lender's interests and to inspect the rriperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compli_ance with Governmenta! Requirements. Grantor shall promptly compl with all laws, ordinances, and
regulations, now or hereafter in 2ffect, of all governmenial autharities applicable to 5o use or occupancy of the
Property. Grantor may contestin gooc! faith.any such law, ordinance, or regulaton «nd withhold compliance
during any proceeding, Including approgriate appeals, so long as Grantar has notiica Lerder In writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are. not jeopardized.
l.ender may require Grantor to post adequate security or a surety bong, reasonably salitianstory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neithar to abandon nor leave unattended the Property. Grantor shall do all
nther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

NUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, detlare immediately due and payable al
sums secured by this Mortgage-upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a terra greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
heneficial interest in or to any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property interest. f any Grantor is a corporation, parnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited lability company Interests, as the case may be, of Grantor, However, this option shall not be exercised
hy Lender if such exercise Is prohibited by federal law or by lllinols law.

TAXES AND LIENS. The fallowing provisions relating to the taxes and liens on the Property are a part of this
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hortgage.

Payment. Grantor shall pay when due (and in all events prior 10 dgunquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shait maintaln the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withheld payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not AecFardizeﬁ. if alien
arises or is filed as a result of nonpaynent, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fitteen (15) diays after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Linder cash or a sufficient corporate surety bond or other security
satisfactory to L.ender in an amount sufficient to discharge the lien dplus ans(, costs and attorneys’ fees or other
tharges that could accrue as & result of a foreclosure or sale under the Tien, in any conteSt, Grantor shall
defend itself and Lender and shall satlsty any adverse judgment before enforcement against the Property.
Grantor shai.niame Lender as an additional obligee under any surety bond furnished in the contest

proceedings. _

Fvidence of Puyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or asseseme:nis and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement oi ine taxes and assessments against the Property.

Notice of Conatruction.” Grantcr shall notity Lender at feast fifteen (15) days before any work is commenced,
any services are furnished, cr any materials are supﬁ!red to the Property, if any mechanic's lien, materiaimen's
fien, or other lien could be-asserted on account of the work, services, of materials, Grantor wi]{l upon request
of Lender furnish to Lender adance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

EI;HS[I;ERTY DAMAGE INSURANCE. Thaz following provisions relating to insuring the Property are a part of this
ongage.

Maintenance of Insurance. Girantor sha'-orocure and maintain policies of fire insurance with standard
extended coverage endorsements on a._raniacement basis for the full insurable value covering ail
Improvements on the Real Property in an ameun sufficient to avold application of any coinsurance clause, and
with a standerd mortgagee clause in favor of Lenrle., Policies shall be written by such insurance companies
and.in such form as may be rezsonably acceptatle tu Lender. Grantor shall deliver to Lender centificates of
goverage from each insurer cont:ainln%a stipulation irat coverage will not be cancelled or diminished without a
minimum of thirty (SD{-days’ pricr writter notice to Lernder and not containing any disclaimer of the insurer's
liability for failure to give such notice, Each insurance polic:: also shall include an endorsement Gprovidmg that
coverage in favor of Lender will_not de |m?alred In any way kacany act, omission or defauit of Grantor or any
other person. Should the Real Property at any time become iosated In an area designated by the Director of
the Federal Emergency Management Agency as a special flo:d hazard area, Grantor agrees to- obtain and
rraintain Federal Flood Insuranci for the full unpaid principal balance of the lean, up to the maximum policy
limits set under the National Flood [nsurance Program, or as otherwise required by Lender, and to maintaip
such insurance for the term of thi2 loan,

Application of Proceeds. Grantor shall promptly notity Lender of any lucs Gr damage to the Property, Lender
may make proof of loss if Grantor fails to do ‘so within fifteen (15) days f the casualty. Whether or not
Lender's security is impaired, lender may, at its election, apply thé ploceads to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration‘axd repair of the Property. If
Lender elects to apply the procesds to restoration and repalr, Grantor shail repair 7 veplace the damaged or
destroyed |mprovements in a manner satisfactory to Lender. Lender shall, upor. sat.sfactory proof of such
expenditure,. bay or reimburse Grantor from the proceeds for the reasonable cost uf (eaair of restoration if
Grantor Is not In default hereundar. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Property shia be used first to
pay any amount awing to Lender under this Mortgage, then to prepay accrued interest, and (n?2 remainder, if
any, shall be applied to the principal halance of the Indebiadness. If Lender holds any proceeds after
payment in full of the Indebtednesss, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. . Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of.the Property covered by this Mortgage at anE trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property, :

Compliance with ExistinP‘ Indebtedness. During the period in which any Existing Indebtedness described
below Is in effect, compliance with the. insurance provisions contained in the instrument evidencing such
Existing: Indebledness shall consiitute campliance with: the insurance provisions: under this Mortgage, 1o the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. - i
any proceeds. from the Insuranciz become payable on loss, the provisions in this Mortgage for division of
Frggg?gds shall apply only to ihat poricn of the proceeds not payable to the holder of the Existing
n ness. :

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Mortgage, includ‘lerag any
obilgation to maintain Existing Indebtedness in good standing as required below, or if any action or proce
commenced that would materially affiect Lender’s interests in the Froperty Lender on Grantor’s behall may, but
shall not be required to, take any action that Lender deems approgriate, A

doing ‘will bear interest at the rate: provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, wilt {a) be payable on demand, {b) be added to the

ing is
ny amount that Lender expendsIn so
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balance of the Note and be apportioned among and be payable with any instaliment payments to become due
. during either {i) the term of anr‘apphcable ingurance a‘gohcy or '&ii) the remaining_term of the Note, or (c) be
treated as a balloon payment which will be due and payable &t the Note's maturity, This Morigage also will secure
! payment of these amounts. The rights provided for in fhis paragraph shall be in addition to any other rights or any
w1 remedies to which Lender may bé entitled on account of the defaull. Any such action by Lender shall not be
: construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

£ ;ﬁA?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

oltgage.

2 Title. Grantor warrants that: - (a)- Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title apinion
issued in tavor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to-wne Property against the lawful claims of all persons. In the event any action or proceeding IS
commenced thzi-questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to dpanic.*;:af.s in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Gran‘cr vift deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to p2imiit such participation.

Compliance With Laws. Trantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, Jrdinances, and regulations of governmental autherities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Maripsge.

Existing Lien.. The lien of this Mortgage securing the Indebtedness maz be secundagé and inferior to the fien
:secumg:g ayment of an existin lination with an_account number of 0600226366-0 ta CITICORP
MORTGAGE INC. described as: MOR(GAGE RECORDED JULY 14, 1988 AS DOCUMENT NO. 88310553
MADE BY ERROL . CHAVIN AND ELvinA, HIS WIFE TO HOUSEHOLD BANK TO SECURE AN
INDEBTEDNESS IN THE AMIUNT OF £1%8,750.00, ASSIGNED TO CITICORP MORTGAGE INC. BY
INSTRUMENT RECORDED AS DOCUMENT IWO. 91641732, The existing obligation has a current principal
balance ot approximately $81,845.66 and is in the oriniinal principal amount of $138,750.00. Grantor express!

covenants and agrees 10 pay, or see to the payrrent of, the Existing Indebtedness and to prevent any default
on such indebtedness, any default under the instrumen.s evidencing such indebtedness, or any default under
any security documents for such indebtedness.

Default, I the payment of any instaliment of principal or a7y ‘rierest on the Existing Indebtedness is not made
within the time required by the: note evidencing such Incesindness, or should 2 default occur under the
instrument securing such indebtedness and not be cured duriro-any applicable grace period therein, then, at
the option of Lendér, the Indebtedness secured by this Mortgagde shall become immediately due and payable,
and tnis Mortgage shall be in delauit.

No Madification, - Grantor shall riot enter into any agreement with the inzider of any martgage, deed of trust, of
other security agreement which has priority over this Mortg'aEe- I:éy whici izt a%reement is' modified, amended,
extended, or renewed without the ﬁ"m written consent of Lender. Graute: shall neither request nor accept
any future advances under any such security agreement without the prior wriiter1 consent of Lender.

CORDEMNATION. The following provisicns relating to condemnation of the Propeity are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminiunt domain proceedings
or by any Froceedmg or purchase In fieu of condemnation, Lender may at its eleciicn require that all or any
priion of the net {Jroceeds ot the award be-applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds ol the award shall mean the award after payment of <" reasonable cOSts,
expenses, and attorneys’ fees insurred by Lender in connection with the condemnation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal party In such proceeding, bul 'Lender shall be entited to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
caurs“;«el toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Monigage:

Current Taxes, Fees and Char;l?s. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and take whatever other action {s requested by Lender to perfect.and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
taxes, feas, documentary stamps, and other charges for recording ar registering this Mortgage.

Taxes, The followin? shall constitute taxes to which this section applies: (a) a sPeciﬁc tax upon this type of
Mart ae or upon ail or any part of the Indebtedness secured by-this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the |ndebtedness secured: by this-type of
Mortgage; (c) a tax on this type ol Mortgage chargeable agains! the Lender or the holder of the Note; and (d

a specific tax on all or any portion of the Indebledness or on payments of principal and [nterest made by

89989'5/..6
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Grantor.

Subsequent Taxes. |t any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below{. and Lender may
gxercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinguent, or #))’contests the tax as provided above in the Taxes and
: leLnSngBeCtIQn and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS., The following provisions relating to this Mortgage as a
securlty agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Prbperty
constitutes ixtures or other personal property, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever
other action ‘s requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Poosrty. In addition to recording this Monigage In the real property records, Lender may, at any
time and withou! turther authorization from Grantor, filé executed. counterparis, copies or reproductions of this
Mortgage as a fagncing statement, Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this- scurzity interest.  Upon default, Grantor shall assemble the Personal PropenY in a manner and
at a place reasorebly ~onvenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of writtels d2mand from Lender.

Addresses. The mailinp addresses of Grantor (debtor) and Lender {secursd pany); from which information
concerning the security itercst granted by this Mon%age may be obtained ‘each as required by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTOR)NEV-IN-FACT. The following provisions relating to further assurances and
attorney-~in-fact are a part of this Monlgass.

Further Assurances. Al any time, and from time to time, upon request of Lander, Grantor wlll make, execute
and deliver, or will cause 10 be made, exzcuted or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, rzcorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender e deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agresments, financiig statements, continuation siatements, instruments of further
assurance, certificates, and other documents as rnay, in the sole opinion of Lender, be necessary or desirable
in arder to effectuate, complete, perfect, continue, or.nreserve (a) the obligations of Granter under the Note,
this Mortgage, and the Related Documents, and (b] tha liens and security Interests created by this Mortgage
on the Property, whether now owned or hereafter acquiied by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimeurse’ Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Facl. f Grantor fails to do any of the things refe:rcd ta in the preceding paragraph, Lender may
do so for and In the name .of Grantor and at Grantor's experae, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~-in-fact for the pursose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays aif the Indebtedness when due, and ot -erwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver t3 Grantor a suitable satisfaction of
this Mortgage and sultable statements of termination of any financing statemarit .on fiie evidencm‘g Lender's
security imerest in the Rents and tha Personal. Property. Grantor will pay, f permitied by applicable law, any
reasgnable termination fee as determined by Lender from time to time. If, however, faymant is made by Grantar,
whather vo!untanlf or otherwise, or by guarantor or by any third party, on the Indebteaiiess <nd thereafier Lender
is forced to remit the amount of that payment ga) to Grantor’s trustee (n bankruptey or to any similar person under
any federal or state bankruptcy law or {aw for the refief of debtors, (b) by reason of any judgriert, decree or order
of any court or agdministrative body having jurisdictian over Lender or any of Lender's .ro?er’gy. Lr c} by reason of
any settlement or compromise 6! any claim made by Lender with any claimant (including -without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shali continue to be effective or shall be reinstated, as the case may be, natwithstanding any
cancellation of this Morigage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amaount repaid. or recovered. to the same extent as if that amount never had

been originally received by Lender, and Grantor shall be bound by any judgment, decre=, order, sefilement or

compromise relating to the' Indebtadness or to this Morntgage. _

DEFAULT. . Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: :

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defaull on Other Payments. Failure of Grantor within the time requirad by this Mor!gaﬁ;e fo_make any -

payment for taxes or insurance, or any other payment necessary to prevent filing of or to eftect discharge of

any lien.

Compliance Default. Failure of Grantor to comply with any other term, cbligation, covenant or condition’

contained in this Mortgage, the Note or in any of the Related Documents.

False Statemenis. Any war‘ranty\, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documnents is false or misleading in any material

8998CSL6
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respect, either now or at the time made or furnished.

Detective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, agg assignment for the benefit’ of creditors, an¥ ype of creditor workout, or the
commencement of any praceeding under any bankruptey or insolvency faws by or against Grantor.

Foreclosure, Forfaiture, elc.  Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Proper_tty. However, this subsection shall not applef in the event of a good faith
dispute by Grantor as to the valigity or reasonableness of the claim which Is the basis of the foreclosure or
torefeiture: praceedin%. providett that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Zther Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor arid Lender that is not remédied within any grace period provided therein, including without limitation
any agreemer. cancerning any indebtedness or other obiigation of Grantor to Lender, whether existing now or
r.

late
Exlsting Indebterinese. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Properr.
Events Affecting Guaranio. -Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guaiantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indeb’erness,
RIGHTS AND REMEDIES ON DEFAULT. \'oon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ne or more of the following rights and remedies, in addition to any other
rights or remedies provided by law;
Accelerate indebtedness. Lender shaii nave the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and pavable, including any prepayment penalty which Grantor wauld be
required to pay.
UCC Remedies. With respect to ali or any part 0f th2 Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Cormicicial Code.

Collect Rents. Lender shall have the right, without niotice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and urpaid. and apply the net proceeds, over and above

89IKESLE

Lender's costs, against the indebtedness. in furtherance of this ri?ht, Lender may require any tenant or other
user of the Pro ert( to make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor |rrevocab!¥ designates Lender as Graotor's. attorney-in~fact to endorse instruments
received in payment thereof in.the name of Grantor and te neraolia'e the same and collect the proceeds.
Payments by tenants or other users to Lender in response to LenGer's emand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds (o the demand exlsted. Lender may
exercise its rights under this subparagraph either in person, by agent, cr thvaigh a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as murigagee in possession or to have a
recelver appointad to take possession of all or any pant of the Properly, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property
and apply: ;he proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possession or receiver ma% serve without bond it permiited by iaw. .Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the” Finperty exceeds the
In ePtedness by a substantial amount. Employment by Lender shall not disqualify & person. from serving as a
receiver, ‘

tJl_iudfpcial Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in-ail or any part of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity. _
Sale of the Property. To the extent permitted by appilcable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one saleé or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property,

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property is to be made. Aeasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition, ‘

Waiver; Election of Remedies. . A waiver by an‘;‘i party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPhance with that provision
or any other pravision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
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remedy, and an election to make expenditures of take action to pertorm an obligation of Grantor under this

Mortgage after failure of Grantar to perform shall not affect Lender's right to declare a default and exercise Its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. ‘If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of it5 rights shall become a part of the Indebtedness payable on demand and shall bear interest
trom the date of expenditure until reﬁam at the rate provided for in the Note, Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a Jawsuit, including attorneys’ tees for bankrupfcy
proceedmgs (including efforts to modify or vacate any automatic stay or mu_m.ctlonz appeals and any
anticipated post-judgment collection services, the cost of searchiag records, abtamm% title reponts (including
foreclosure reports), surveyors’ reporis, and appraisal fees, and tile insurance, to the extent permitted by
applicable taw. Grantor also will pay any court costs, In addition o all other sums provided by law.

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Morigage, includin? without limitation any
notice of default 2iid any notice of sale to Grantor, shall be in writlnP. may be sent by telefacsimile, and shall be
gftective when actually delivered, or when_deﬁosned with a nationally recognized overnight courler, or, it mailed,
shall be deemed eficctiva when depos:ted in the Unlted States mail first class, certified or registered mail, postage
yrepald, directed to tiie-gddresses shown near the beginning of this Mortgage. Any party may change its address
‘or notices under this Maniyrge by giving formal writlen natice to the other parties, spec:f?;in that the purpose of
the notice is to changﬁ the pr.<y's address. Ali copies of notices of foreclosure from the holder of any lien which
has priority aver this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor-aygrees 1o keep Lender informed at alt times of Grantor's current address.

MISCELLANEOUS PROVISIONS.  T!edollowing misCeilaneous provisions are a part of this Mortgage:”

Amendments. This Mortgage, toget'ier with any Related Documents, constitutes the entire understanding and
agreement of the parties as tq the mafters set forth in this Mortgage. No alteration of or amendment to this

ortgage shali he effective unless givers 1n writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law, This Mortgﬁge hss beer aelivered to Lender and accepted by Lender in the State of
Iitinois. This Mortgage shall be governed by 'nd construed in accordance with the laws of the State of

illinois.

Caplion Headings. Caption headings in this Mortgayr are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgagz.

Merger. There shall be no merger of the interest or estate treated by this Mortgage with any other interest or
estate ino}hLe F:’roperty at any time held by or for the benefit 2! Lender in any capacity, without the written
consen ender.

Mulliple Parties. All obligations of Grantor under this Mortgage chall e joint and several, and all referances
to Granior shall mean each and every Grantor. This means thei zach of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. |t a court of competent jurisdiction finds any provision i this Mortgage 1o be invalid or
unenforceable as to any Person or circumstance, such finding shall nct render that provision invalid or
unenforceable as to any other persons of circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, it the offending provision
cannot be so modified, it shall be stricken and alt ather provisions of this Mortgage i1zl other respects shall
remain valid and enforceable.

Successors and Assigne. Subject to the limitations stated in this Mortgage on transte: i Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their succescors and assggns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, withoul notice to Grantor
may deal with Grantor's successors with reference {0 this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or {iability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Merigage. .

Walvers and Consents,  Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is In writing and signed by Lender. No delay or omission on the
part of Lender in E.XEI'CISin% an“;:1 right shall operate as a walver of such right or any other right, A walver by
any party of a provision of this Mo gage shail not canstitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with t 3

course of dealing between Lender and Grantor, skall constitu (
Grantor's,obligatwns as to any future transactions. Whenever consent by Lender is required in

the granting of such consent by Lender in any instance shall not canstitute continuing consent 1o subsequent

instances where such consent [s required,

at provision or any other Provision. No prior waiver by Lender, nor any.
@ a waiver of any of Lender's fig?ts or any of
is Mortgage,

8I998ESLE
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% EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
%> GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ELVIRA CHAVIN

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ 111inaie )

) 88
COUNTY OF __ Cook )

On this day before me, the undersigned Notary i'ublic, personally appeared ERROL S. CHAVIN and ELVIRA
CHAVIN, to me known to be the individuals described ' and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act.and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _ 23rd  dayof. _July , 19 97 .

‘ -
E:y_éwq Resiaingal _ 6676 N. Lincoln Ave.

‘M”/"‘\
Notary Public in and for the State of __ I1linois

$OFFICIAL SEAL
$  LINDA BARTELS

— S NOTARY PUBLIC. STATE OF ILLINOIB
NIY COMMISSION EXPIRES: 03/26/01
ANAAAAAL S A A

My commission expires __March 25, 2001
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