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MOHTGAGE TEFAT MY ST 5 5{." .. :
THIS MORTQAGSE { Sacurity Instrument”} is glven on July 18th, 1997 T ETVICES b (-

- -

The morigagor is CHAD WEI O, A BACHELOR, AND DAWN SCHMIDT, AN _
UNMARRIED WOMAN, A3 JOINT TENANTS ("Borrower’). Thig Security Ingirument is givett to
HARRID BANK PALATING NA, (). , which Is organized
and existing under the laws 0 THE UNITEQ STATES OF AMERICA , and whose addrass ls
SO N, PROCKWAY STREET PALATINE, WL(4OIS 80087 ("Lendar").
Baorrower owes Lender the principal suni 41 One Hundsed Forty Thousand One Hundred end 00/190

Doliars (US. § _149,100.00 7). This debt is evidenced by Borrower's note dated the samo date as
this Security Instrument (“Note"), which provicss for monthly payments, with the lull debt, if not paid earlier, due
and payable on Aygust {s4 2032 - . This Security instrumant secures to Lender: (a} the

repayment of tha clebt evidenced by the Note, wilh.inierest, and all renewals, extansions and modifications of the
Note; (b) the payment ot all other sums, with inlerest, 23 anced under paragraph 7 ta protec! the sacurlty of this
Securlty instrument; and (c) the performance of Bonower's covenants and agrosments under this Security
Instrument and the Note. For this purpose, Borrower gaas harchy morigage, grant and convey 10 Lender the foi-
lowing described property locatd in COOK - County, linols:

BEE EXHIBIT "A" ATTACHED

P.1.N, #0€-07-408-089-0000
#04-07-408-090-0000

which has the address of 1194 AD JSLGIN _— )
Winois 4eifal 60120 ("Property Addross”); ' -

AR AN Initial Y
ILLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3

QFS Form 3014 (BJ16) (page t ol 7 pages)




§7538212 ‘ot

UNOFFICIAL COPY

Loan Numbor. PAL-0080183040 _ ! .

TOGETHER WITH all the improvements now ot heraatter erectsd on the property, ard al sasements,
appurtanances, and fixturas now or herealler a part of ine property. All replacements and additio s shall also be
covered by this Security insirument. All of the foregoing is referred to in this Security instrument ag the "Proparty”

BORROWER COVENANTS that Borrower {8 lawful 7 seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencurbered, except for aniumbrancas ot
racord. Bosrower warrants and will defend gensraily the title to Iha Property against all claims and :Jemands, sub-
joot to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-untic rry covenants
with limited variations by Jurisdiction to constitute a unifarim securtly instrument covering real propert .

UNIFORM COVENANTS. Borrower and Lender covonant and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrowar shall promptly pay
when cus the principal of and Interest on the debt evidarced by the Note anc any prepaymaent arx. late charpes
due undar the Note.

2. Funds iar Taxes and insurance. Subject to applicable law or lo a wriltlen walver by Lendler, Borrower
shalt pay 10 Lencer on the day monthly payments are due under the Note, until the Note is paid 0 full, a sum
("Funds”) for: (a) yrarly taxes and assessmenis which may attain priority over this Securtty instrumetit gs a lien on
the Property; (b} yeary isasehold paymens or ground rents on the Property, #f any, (c) yearly hazar:l or property
insurance premiums; (u) sesrly flood insurance premiums, if any; (e) yearly mo tgage insurance preriums, i any:
and (1) any sums payable by Earrower {0 Lender, in accardance with the provisions ot paragraph 8, In fisu of the
payment of mortgage insuraics nramiume. These Hems are called "Egcrow Hlems " Lender may, at any time, col
lect and hold Funds in an amount »o1 to axceed the maximum amount a lender for a federally relatad morigage
joan may require for Borrower's 8s<:0v Bccount under the federal Real Estate Settiement Procedures Act of 1574
as amendad from time to time, 12 U.S.C Saction 2601 et seq. ("RESPA™, uniess another law that applies to the
Funds sete a lesser amount. 1t 30, Lends® mav, at any time, collect and hold Funds in an amount not to exceed the
jessar amouni, Lendar may estimate the amspnt of Funds due on the basis of current data and reasonable as-
timates of expenditures of futura Escrow items o7 otnerwise in accordance with appiicable law.

The Funds shall be heid in an institution wix 88 drpOSHS arg insured by a taderal agency, instrumentality, or
entity (Including Lender, f Lender Is such an ingtitutior } or In any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not chargs Earrower for holding and applying the Funds, annually
analyzing the escrow account, or varifying the Escrow ems, 1:nless Lender pays Borrower imerest on the Funds
and applicable (aw permils Lender to make such & chargs. Huwever, Lender may require Bomower to pay a ong-
tlme charge for an independent real astate tax reporting service '8ud by Lender in connaction with this loan, un-
less appilcable law provides otherwise. LUniess an agreement is-made-2r applicabie law requiras intarest to be
paid, Lender shall not be raquired to pay Borrower any interest or eanings »n the Funds. Borrower and Lender
may agrae in writing, however, that interest shall ba paid on the Funds. “L.«nder shall give to Bormower, without
charpe, an annual accounting of the Funds, showing credits and debits to ine Fi2xds and the purpasa for which
each debit to the Funds was made. The Funds are pledged as additional secumy for all sums securad by this
Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held Dy applicani law, Lender shali ac-
count to Borrower lor the excess Funds in accordance with the requiremaents of applicabiz 1z« If the amount of
the Funds held by Lender at any time Js not sufficlent to pay the Escrow ltems when due, l.erder may 8o notity
Borrower in writing, and, in such case Borrower shall pay to Lendsr the amount necessary to mike up the
deficiency. Borrower shail make up the deliciency in no more than twelve monthly payments, (¢ ‘'_eicler's sole
discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. H, under paragraph 21, Lender shall acquire or seli the Property, Lender,
prior to the acquisttion or sale of the Property, shali apply any Funds heid by Lender at the time of acqu sition or
sale as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Uniess applicabie law provides otherwise, all payments recelved by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charpes due under the Note, sscond, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due, and last, to any lale charges
due under the Note,

4, Charges; Liens. Borrower shalt pay all taxes, assessments, charges, Hnes and Impositions at-
{ributable to the Property which may attain priority over this Security Instrument, and ieasehold payments of
ground rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrowar shall pay tham on time diractly to the person owed payment. Barrower shall promptly fur-
nish to Lender all notices of amounts to be paki under this paragraph. 1t Borrower makes these payments directly,
Borrower shall promplly furnish to Lender receipts evidencing the payments.

Borrowar shall promptly discharge any llen which has priority over this Securilty Instrument unless
Borrower: (&) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to
Londer; (b) contests In good laith the llen by, or delends against enforcement of the lien in, legal proceedings
which In the Lender's opinion operate to prevent the enlorcement of the llen; or (¢) secures from the holder of the
lien an agreement satistactory to Lendar subordinating the lien 10 this Securily instrument. Il Lender delgrmines
that any part of the Property is subject to a lien which may attain priority over this Securlly Instrument, Lender may
pive Borrower a notics identitying the llen. Borrowar shail satisty the lien or 1ake one or more of the aclions set
forth abave within 10 days of the glving of notice.

8. Hazard or Property Insurance. Borrower shall keap the Improvemenis now existing or hereafter
erected on the Property insured againsi losa by lire, hazards Included within the term “axtended coverage" and any
olher hazards, !nicluding tloods or tiooding, for which Lender requires insurance. This insurance shall be main.
tained in the amuunta and for lhe periods that Lender requires. The insurance carrier providing the Insurance shall
be chosen by Boirow+ar subject 1o Lender's approval which shall nol be unreasonably withheld. I Borrower falls 10
maintain coverage cue.i'bed above, Lender may, al Lender's opilon, obtain coverage 10 protect Lender's rights in
the Property In accoidsirie with paragraph 7.

Al Insurance policies avl renewals shall be acceptable to Lender and shall include a standard morigage
¢lause. Lender shall have tha rpht 1o hold the policies and renewals. |t Lender requires, Borrower shall promptiy
give 10 Lender all receipls of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the insurance carrier and Lznzer. Lender may make prool of loss il not made promptly by Borrowar.

Unless Lender and Borrower othervise agree in writing, Ingurance procaeds shali be applied to restoralion or
repalr of the Properly damaged, if the ‘astoration or repair is economically teasible and Lender's security is not
lessenad. If the restoration or repair is hol esnnomically feasible or Lender's security would be lessened, the In-
surance proceeds shall be applied (o the sums 7Zecured by this Security Instrumant, whether or not then due, with
any excess paid 1o Borrower. Il Borrower abancions the Praperty, or does hol answer within 30 daya a notice from
Lender thal the Insurance carrier has offered 1o set’ie A claim, then Lender may collect the insurance proceeds.
Lender may use \he proceeds to repalr or restore the Frrperty or 1o pay sums secured by this Securlly Instrument,
whather or not then due. The 30-day period will bagin whe” tha notice is given.

Unless Lender and Borrower otharwiso agree in writing, ary application of proceeds to principal shall not ex-
tend or posipone the due date ol the monthly payments relerred o in paragraphs 1 and 2 or change the amoumt of
the paymenis. |If under paragraph 21 the Property is acquireu by Londer, Borrower's right to any Insurance
policies and proceeds resulling from damage 10 the Property prior to tae ac4uisition shali pass o Lender to the ex-
tent of the sums secured dy this Security insirument Immediately priar 10 (re dequisition,

6. Occupancy, Preasrvation, Maintenance and Protection 0f ire Property; torrower's Loan
Application; Leaseholds. Borrower ghall occupy, establish, and use tha Propeny as Borrower's principal
residence within sixty days atter the execution of this Securlty Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one year after the date of occunancy, unlass Lender other-
wise agrees in writing, which consent ahall not be unreasonably withheld, or unless exi¢iwaling circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair.inz Property, allow the
Property {0 deteriorate, or commit waste on the Proparly. Borrower shall b in default if ary forelture action or
proceeding, whether ¢ivil or criminal, is begun that in Lender's good falth judgment could result it forfeiture of the
Property or otherwise materlally impalr the lien created by this Security Instrument or Lender's security Interest.
Borrower may cure such a defdult and reinstale, as provided In paragraph 18, by causing the action or proceeding
1o be dismissod with a ruling that, in Lander's good falth determination, precludes forteiture of the Borrawer's in-
lerest In the Properly or other maierial Impairment of the lien created by this Securlly Instrument or Lender's
gecurity interest. Borrowar shall also be In delault it Borrower, during the loan application process, gave matarlally
lalse or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
In connection with the loan evidenced by the Note, including, but not limited lo, representations concerning
Borrower's accupancy of (he Properly as a principal residence. If this Security Instrument Is on a leasehoid,
Barrower shall comply with all the provisions of the leass. It Borrower acquires fee tle to the Property, the
leasehokd and the fee litle shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. || Borrower fails to perorm the covenants and
agreements contained Inthis Security instrument, or there Is a legal proceeding thal may significanily atfect
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Lander's rights In the Property (such as a praceading in L ankruptcy, probate, tor condemnation or forfefture of to
enforce laws or ragulations), then Lender may do and pay for whatever Is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's acticns may Include paying any sums secured Dy a #en
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fess and entering
on ;he Property to make repairs. Although Lender may take action under this paragraph 7, Lender coes not have
to do 80.

Any amounts disbursed by Lender undsr this paragraph 7 shall become addilional debt of Borrower secured
by this A Securtty Instrument. Unless Borrov:ar and Lender agree to other terms of payment, thesa amounts shall
bear Intarest from the date of disbursement 1t the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Morigage Insurance.  If Lender required mongage insurance as a condition of making the loan
sscured by this Security Instrument, Borrowa’ shall pay the premiums required to maintain the morigage insurance
In effect. Hf, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect,
Borrower shall pr; the premiums required to obtain coverage substantially equivaient to the morigage insurance
previously In affect, o a cost substantlally equivalen to the cost to Borrower of the mortgage insurance previously
In effact, from an aiiar-ate mortgage insurer upproved by Lender. if substantially equivalent mongage insurance Is
not avallable, Borrows: #ii2ll pay to Lender each month a sum equal to one-tweltth of the yearty morigage in-
surance premium being pa Ly Borrowsr when tha insurance coverage lapsed or ceased 10 be in eflect. Lender
will accept, use and retain thee pryments as a loss reserve in fieu of mortgage insurance. LoSS resarve payments
may no longer be required, at (18 ontion of Lender, i mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by-an insurer approved by Lender again becomes avaitable and is abtained.
Borrower shall pay the premiuma requ!r<«ic maintain mortgage insurance In effect, or 1o provide a loss reserve,
until the requirement for morigage Insurance eixis in accordence with any written agreement between Borrower
and Lender or applicable iaw.

9. Inspection. Lender or s agent may make reasonable entries upon and Inspections of the Property
Lender ehall give Borrower notice at the time of vr.uriur 10 an inspection specitying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any award O claim for damages, diract or consaquential, In con-
neotion whih any condemnation or other taking of any pari ¢f the Property, or tor conveyance In lieu of
condamnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds :ial" ha applied 10 the sums secured by this
Securtty Instrument, whether or not then due, with any excess paid to durriwer. In the event of partial taking of
the Property in which the fair market value of the Property Immediately bisiore the taking is equal to or gredter than
the amount of the sums secured by this Security Instrument immexliately beicre thie-1aking, unlesa Borrower and
Lander otharwise agree in wriing, the sums secured by this Securtty Instrument et 4 reduced by the amount of
the proceeds multiplied by the foliowing fraction: () the total amount of the sums sssi'iedimmeciately before the
feking, divided by (b) the fair market value of the Property Immediately before the takir;. Any balance shall be
pald to Borrowsr. In the evant of & partiil taking of the Property in which the fair market vaiu of the Property im-
mediately before the taking Is less than the amount of the sums secured immediately belore t+a 13king, uniess
Borrower and Lender otherwlss agres In writing or uniess applicable law otherw:se provides, the poé~ds shall be
applied 1o the sums securad by this Sacurity Instrument whether or nof the sume are then due.

i the Property is abandoned by Borrawer, or i, after notice by Lender to Borrowar that the condernior offers
to make an award or settle a cialm for damages, Borrower fails to respond to Lender within 30 days after tre fate
the notice is given, Lender Is authorized to collect and apply the proceeds, &t fts option, either to restoration of
repalr of the Property of to the sums secured by this Securtty instrument, whether of not then due.

tinlass Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not ex-
tend or postpone the due date of the monthly payments relarred to in paragraphs 1 and 2 or chanyj tha amount of
such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of tha time tor pay-
ment or modHication of amortization of the sums sacured by this Security Instrument granted by l.ender fo any
successor in Interest cf Borrower shall not operate to release (he lability of the original Borrow:r or Borrower's
successors In interest. Lender shall not be required to commence proceedings against any sucé4sor in interes!
or refuse to extend time for payment or otherwisa modity amontization of the sums eecured by this Securtty
Instrument by reason of any demand made by the original Borrower or Borrower's successors In interest. Any for-
bearance by Lender in exerclsing any right or remedy shall not be a walver of or praciude the exer:isa of any right
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or remedy.

12. S8uccesscrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benetit the successors and assigna of Lender and Borrower,
subject to \he provisions of paraQraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument bul does not execute the Note: (a) Is co-signing this Security
Instrument only to mongage, grant and convey that Borrower's Interest In the Property under the terms of this
Securlly Instrument; (b} is not personally obligated to pay the sums secured by this Securily instrument; and (c)
agrees that Lendier and any other Borrawer may agree lo extend, modily, forbear or make any accommodations
with regard o ihe terms of this Security Instrument or the Nole without that Borrower's consant.

13. Loan Charges.  If the loan secured by this Securlty Insirument Is subject to a lew which sets maxi-
mum loan charges, and that law is finally interprated so that the interest or other loan charges collectsd or 10 be
coliected in cannection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary 10 raduce the charge to tha permitied liml!; and (b) any sums already collected trom
Borrower which oxceaded permitted limits will be refunded to Barrower. Lender may choose to make this refund
by reducing the sincipat owed under the Nole or by making a direct payment to Borrower. If a refund reduces
principal, the reduct:a will be treated as a partial prepayment without any prepaymuant charge under the Note.

14. Notices. -#7 notice to Borrower provided for in this Security Instrument shall be given by dalivering it
or by mailing it by firat Sizee mall uniess appiicable law requires use of another method. The notice shall be direc-
ted to the Property Addresp o7.any other address Borrower designates by nollce lo Lender. Any nolice to Lender
shall be given by first class muil 1o Lender's address slated herein or any other address Lender designates by
notice to Borrowear. Any notice pravided for in this Security Instrument shall be deemad to have besn given 1o
Borrower or Lender when given as nro.wded In this paragraph.

16. Governing Law; Severabiilty. . This Security Instrument shail be governed by tederal law and the law
o! the Jurisdiction in which the Propeny s localed. In the event thatl any provision or clause of this Security
instrument or the Note confiicts with appiicabie law, such conllict shall not altect other provisions of this Securlty
Instrument or the Note which can be given adect without the conflicting provision. To this end the provisions ol
this Security Instrumaent and the Note are declared to ba saverable.

18. Borrower's Copy. Borrower shail be givan cne conformed copy o! the Note and of this Security
instrument.

17. Transfer of the Proparty or a Beneficial interset in Borrower. Il all or any part of the Properly or
any Interest in it is sold or transtarred (or If a beneticlal interest in Borrower is soid or transferrad and Borrower is
not a natural person) without Lander's prior written consent, Lenye. may, al its oplion, reguire immediate payment
In Wil of all sums secursd by this Security Instrumant. Howaver, {148 optian shall not be exorcised by Lender if ex-
arcise s prohibited by federal law as of the date of this Securlty Instruraent.

It Lencler exarciges this option, Lender shait give Borrower notice ¢ z¢oeleration. The notice shall provide a
pariod ol not lesa than 30 days from \he dale the notice s delivered or maiia< whhin which Borrower musi pay all
suma secured by this Sacurity Instrument. 1 Borrower lails to pay these sums o iorto the expiration of this period,
Lender may Invoke any remedigs permitied by this Securily instrument without turther notice or demand on
Borrower.

18. Borrower's Right to Felnstate. It Borrowar maeets cenain condliions, Bot:av:ér 3hail have the right 1o
have enfarcement of this Security Ingtrument discontinued at any time prior to the earlier ~1..(a) 8 days {or such
other period as applicable law may specily lor reinstatement) before sale of the Property puisuait to any powar of
sale contained in this Securlty Instrument; or (b) eniry of & Judgment anforcing this Security st .ument. Thoss
condilions are that Borrower: (a) pays Lender all sums which then would be due undar this Securily natrumant
and the Note as if no accaleration had occurred: (b) cures any default of any other covenants or agreementa; (¢)
pays all expenses incurred In enlorcing this Securily Instrument, including, bul not limited to, reasonable atiorneys’
{aes; and (d) takes such action as Lender may reasonably requlre to assure that the llen of this Security instrument,
Lender's rights in the Property and Borrower's obfigation o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securlly (nstrument and the obligations secured
hereby shaill remaln fully etteclive as It no acceleration had occurred. However, this right to reinstate shall not
apply inthe case of acceleration urder paragraph 17.

19, Sate of Note; Change of Loan Saervicer. The Nole or a partial Inleres in the Nole {together with this
Securlty Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resutt In a
change In the entity (known as the “Loan Servicer") that coliects monthly payments due undar the Note and this
Securlty lnstmmanl Thare aiso mity be ong or more changes of the Loan Servicer unrglated 1o a sale of the Note.
3 ‘\\ : Form 3014 9/00
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It thers is & change of the Loain Servicer, Borrower wi)l be Qiven written notice of the change In accordance with
peragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the addreas to which payments shouid be made. The notice will also contain any other information required by
applicabla law.

20. Mazardous Substances.  Borrowar shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or In the Property. Borrower shafl not do, nor afiow anyone else to do,
enything affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall
not apply 1o the prasence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recogni-ed to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other ac-
tion by any govornmental or reguiatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. It Barrower leams. or is notified by any
governmental or regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting
the Property le recessary, Borrowsr shall promptly take all necessary remedial actions in accordance with
Environmental Law.

A3 used In thig naragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviorirantal Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, tuxic nasticides and herbicides, volatils solvents, matarials containing asbestos of formal-
dehyde and radloactive maiarizis. As used in this paragraph 20, "Environmental Law" means federal laws and faws
of the jurisdiction where the Prozserty Is located that ralate 10 heeith, salety or environmental protection.

NON-UNIFORM COVENAN 1S, Barrower and Lender further covenant and agree as follows:

21, Acceleration; Remedie. . Lznder shall give notice 1o Borrower prior to acceleration follow-
ing Borrower's breach of any covenant £:-sgresment In this Security Instrument (but not prior to ac-
celerstion under paragraph 17 uniess apalicable law provides otherwiss). The notice shall specity: (a)
the default; (b) the action required 10 cure tv default; (c) & date, not less than 30 days from the date
the notice I given to Barrower, by which the dzizalt must be cured; and (d) that fallure to cure the
default on or before the date specified In the notics mav result in acceleration of the sums secured by
this Security instrument, foreciosurs by judiciat proceading and saie of the Property. The notice shail
further inform Borrower of the right 1o reinetate after aczeleration and the right to sseert In the
foreciasure proceeding the non-existence of a defautt o 8y other defense of Borrower 10 accelera-
tion and foreclosure. if the default Is not cured on or befors ¢4 fats specified In the notice, Lender at
ite option may require immediate payment in full of all sums «eured by this Security Instrument
without further demand and may foreciose this Security Instrunient bv-judicial proceeding. Lender
shall be entitied to collect all expenses incurred In pursuing the remedies provided in this parsgraph
21, Including, but not limited fo, reasonabls sttorneys' fess and costs of tit'a «v'denice.

22, Release. Upon payment of all sums secured by this Security Instruniari, i.ander shall release thig
Securlty Instrument without charge to Borrower, Borrower shall pay any recordation r:0sis

23. Walver of Homestead. Borrower walves afl right of homestead gxempt on in the Froperty.

24. Riders to this Securlty Inatrument, Il one or more riders are executed by Borower and recor-
ded topether with this Security Instrument, the covenants and agreements of each such rider shali b2 iroooratad
into and shall amend and supplement the covenants and agreements of this Security Instrument as .0 ridens)
ware A part of this Securtty Instrument. [Check appilcable box(es))

Adjustable Rate Rider (] Condominium Ricer 7 14 Family fider

0 Graduated Payment Rider X Pianned Unit Development Rider [] Blweskly Paymaent Ridet
D Balloon Rider ] Rate Impravement Ridar [] second Home Ricter
[ others) [spectty]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Secunty
Instrument and in any rider(s) executed by Borrower and recorded withtt .
Winesses: T

. /,f: ’ ;’1’ . , '/ S e
(Ll e (Sea)
CHADWELCH -Borrower

k_&b‘.&“vﬁ Q()'\‘“W\\C)u‘ (Seal)
Form 3014 0/90 DAWN SCHMIDT -Borrower
{oage 6o 7 pages)
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e { Se281)
-Borrower

(Seat)
-Borrower

[ Space Below This Ling For Acknowledgment) .-

STATE OF ILLINOIS, RKiinw Counlyss,

1

vt RLe el ue s A
a Notary Public in an fir seid cour(/y and state, do heraby cenity tha
CHAD WELCH, A BACHE! C¥, AND DAYYN SCHMIDT, AN
UNMARRIZD WOMAN, AS JGINT TENANTS
personally known to me to b ‘g sarne parson(s) whose nama{s) is/arg subscribed 1o the faregoing instrumant, appeared
before me thia day In Porson, and achknerwledged that he/shenthey signeg and deliverad the sald instrumen as thely
tres and voluntary act, for the Utes ard purnoses therein set forth,

Given under my hang and official seni, this 18ty day of July, 1987
: e
' i ‘-s" 7 e
My Commission axpiras: feo 171-447 A /he (4 EDRAXS (I‘.vw)
Nolary Py “
5""\' N e LA T el et

OFFCIAL Seal
LISA C PROCTUR

NOTARY POBOIL STATE OF sLLaNOI8

MY COMMEION FXPRCS tOrt 2 8
SAARAA S VAR AAVAAAAAAAAAA, §

Form 3014 ©/60
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EXHIBIT "A*

That part of Lot 17 in Cobbler's Crossing Unit 15, belng a
Suhdiviaion of wer: of the Rast 1/2 of fxactional Sectlion 7,
Townahip 41 North, "ange 9, Esst of the Third Principal
Meridian, according i~ the Plat thereof yveuorded ARuguast 6, 1991
48 Document Number 9139773, described as follows:

clcSEGL6

Commancing at the Northwast cornet of said Lot 17; thence South
83 degrees 14 minutes 21 accerds East along the Noxtharly line
of said Lot 17, 59.25 feat to a point for a place of beginning;
thence continuing South 03 degrries 14 minutes 11 seconds Last
along the Northerly line of meid Lot 17, 26.00 feet; thence
South 06 degrees 45 minutes IP seccnis West, 115.20 feet to the
Scutherly line of seid lot 17; thence Yestexly aleng the
Southerly line of sald Lot 17, being a curved line convex
Northerly and having a radius of 526.00 Leat, an arc distance
of 30.96 feet to a point of tangency in sali line; thence Norgh
§7 degrees 44 minutes 2l seconds West along ths Southerly line
of sald Lot 17, 5,09 feet; thence North 06 deccies 45 minutes
39 seqonds Bant, 116.8) feet to the place of begiraing, in Cook
County, Illinois.

RITT SV EPavs

PROPERTY ADDRESS:

1164 COLDSPRING RD.
ELGIN, TL. g@¥Z¥ 60120

Q&
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Loan No. PAL-0080150049
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this _{5th day of July, 1997
and Is incorporated into and shail be deemed to amend and supplement tha Mortgage, Deed of Trust or Security Daed (ﬂn
“Securlly instrument”} ¢f the same dale, glven by the undersigned (the Borrowor™) lo secure Borrower's Note to

HARRIS BANK PALATINE. N.A {the Lender’)

ol the same date and covering the Property deacribed in the Socurhy instrument and located at:
1164 COLDSPRING ROAD ELGIN, ILLINOIS Afv2S- 60120

‘_T_V)\l.;.”( & (Property Addreas]
The Property includes, but is not imited to, a parcel of land Improved with p dweliing, together with other such parcels and

certain common areas and lacilities, as described in
CONDLITIONS, COVENANTS & RESTRICTIONS

(the ‘Doc!arazfon . The Propony is a part of a planned unit developmani known as
COHBLER'S CROSSING

[Name ut Plansed Unit eveiopment]
(the PUD"). The Proper valso includes Borrower's intares! In the homeowners association or equivalent entity owning or
managing the common 2ree=.and lactities af the PUD {the "Owners Associalion™) and the usas, benefits and procesds of
Borrower’s intereat,

PUD COVENANTS. I "addltion lo the covenants and agreemenia made in the Security Instrument, Borrower and
Lender lurther covenant and ngree as (o'aws;

A PUD Obligations,  Borrowe: sha!'.nerlorm all of Barrowar's obligations under the PLD's Constituent Documents.
The "Canstituent Documents* are the: (i) Declaratian (i) articles of incorporation, trust instrument or any equivalent docu:
ment which creates the Owners Assaclalion; and {iii) any by laws or other rules or regulations of the Ownars Association,
Borrawer shall promptly pay, when dua, all due ar.d agsessmanis imposed pursuant to the Constituent Documaenta.

B. Hazatd insurance.  So long as the Ownars Associelion maintains, with a generally accepted Insurance carrier, a
“‘mastor® ot “blanket” policy insuring the Properly whick is 1 atislactory to Lender and which provides insurance coverage in
the amounts, for the petiods, and against the hazards Lenzse requires, including fire and hezards included within the term
“extendaed coverage.” thon:

(i) Lender waives the provision in Unifotm Covenar 27iar the menthly payment 1o Lender of one-tweltth of the
yoarly premium instalimants for hazard insurance an the Proparty; a7

{il) Borrower's obligation under Uniform Covenant § to mziitain hazerd Insurance coverage on the Propeny is
deemad satistiod 10 the extent tha: the required coveraga is provided by the Cwnera Association policy.

Botrower shail give Lender prampt notice of any ispee in required huzrid Insurance coverage provided by the master
ot blanket policy,

In the event o! a distribulion ot hazard insurance proceeds In lieu of resizratinn or repair following a loss to the
Propenty, ot 1o common areas and facilition of the PUD, any procesrds payable 1o 3or:ower are hereby nesigned and shail
be paid lo Lender. Lender shall apply the procesds to the sums secured by the Secudy instrumaent, with any excess paid
0 Borrower.

C. Public Liabiity Insurance.  Borrower shall take such actions as may be reasonabie 19 .insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amoun!, and extent ot ¢zvsrage 1o Lendaer.

D. Condermnnation. The proceseds of any award o claim lor damages, direct of consequentis!, ~avable to Borrowaer In
connection with any condemaation ar other taking of all or any par of the Pioperty or the cammon arvas and facitties of the
PUL, ar for eny conveyance in lleu ol condemnalion, are heraby assigned and shall be paki to Lender. Such proceeds shail
be appliud by Lender 1o 1he sume secured by the Securlty Instrumant as provided in Unlform Covenant 10.

£ Lander's Prior Consent.  Borrower shall not, except after notice to Lendar and with Lenders prior written
consent, either partition ot subdivide the Proparty or consent to.

(i) the abandunmant of termination of the PUD, except for abandonment or lermination required by law in the case
of substaniisl destruction by fire or other casualty or in the case of a taking by condemnation or eminenl domaln;

{t} any amendment to any provisian of the "Conatituent Documents™ il the provision is for the express bensfit of
Lendar;

{lit} termination ol prolessional management and assumplion of seli-management of tha Owners Assoclation: or

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddie Mao UNIFORM INSTRUMENT Form 3180 9/00
QFS Form C004
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(v} any action which would have the effect ol 1andering the public liability insurar ce coverape maintained by
the Owners Association unacceptable to Lender.

F.Remediss. K Barrower does not pay PUD dues and assessments when duse, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrower seured by the Securlty

inslrument. Unless Borrowar and Lender agree 1o othat tarms of payment, theas amounis shall baar interast from the date
of disburasment at ihe Note rete and shall be payable, with interest, upon nofice from Lender to Borrowser requesting
payment.

BY SIGNING BELOW, Barrowsr accepts and agreas 1o the 1arms and provisions cog}/aln’ in this PUD Rider

e s

R g ‘o .
. e /// ‘4 , l/u' / ./’/ o
N . /_’ {_ (Seal)
CHKDWELC'H o ) -Borrowat
LYLLLYW 3 J‘\‘f\ﬁ Cl t (Seal}
DAWN SCHMIDT 90" Tow
Teeabr
(Seal)
-Barower

x
%
)
5
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Loan No. PMN1 36049
Co ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE: RATE RIDER is made this  18th day of July, 1067
and Is incorporated into and shall be deemed 10 amend and supplemant the Morigage, Desd of Trust or Securtty
Deod (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rata Note (the "Nole*) to HARRMIS BANK PALATINE, N.A.
(the "Lender") of the same date and covering \he properly described in the Securlly instrument and located at:

1184 COLDSPRING ROAD ELQIN, ILLINOIS/OQUY. 50120
“d §~ Q‘\:u {Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRUWER MUST PAY.

ADDITIONAL LCVENANTS, In addition to the covenanis and agreements made in the Security Instrument, |
Borrower and Lendar iy:inar cavenant and agree as follows: |
A. INTEREST RATE ANC MONTHLY PAYMENT CHANGES |

The Note provides tor ard inilat imerest rate of  7.000 %. The Note provides for changes in the |
Interest rate and the monthly paymnts as follows:

4. INTEREST RATE AND MONT!sL.V PAYMENT CHANGES

(A) Change Dates

The inferast rate | will pay may chane2.on the first day of August, 2002 . and on thal
day every 12th month thereafter. Each da,evnwhich my tntarest rate could change is called a “Change Date." |

{B) The Index THE INITIAL INLEX IS 5.63%

Beginning with the first Change Date, my (ntereat rate will be based on ah Index. The “Index” is 1he weekly
average ylald on United States Treasury securities idjusted to a constant maturity of 1 year, as made avallable by
1he Federal Reserve Board. The most recent Index figu’e available as of the date 45 days belore each Change
Date Is called the "Current Index." .

1t the Index is no longer available, the Note Haider wil ct.case a new index which s based upon comparable -
Information. The Note Holder will give me notice of this choice:

{C) Calculation ot Chenges

Belore each Change Date, the Note Holder will caiculale my nuw (ntarest rate by adding Two and Thres Quarters
percentage poinis ( 2780 %) to the Current index. The Nole Holdar «'ll then round the resull o} this addition
1o the nearest one-aighth ol one percentage point (0.125%). Subject ta thenics stated in Section 4(D) balow, this
rounced amount will be my new Interast rate until the next Changa Date.

The Note Holder will then determing the amount of the monthly payment tha would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Oate in full on the maturll; da'e al my new Interest rate
in substantlally equal payments. The resull of this calculation will be the new amount ctiry monthly payment.

(D) Limits on Interest Rate Changes

The intarest rate | am required to pay at the first Change Date will not be greater than (0.0 % or less than

8.000 %. Thareafter, my interest rate wiil naver be increased or decreased o2 uny single Change
Date by mare than two parcentage points (2.0%) from the rate of intarest | have been paying for the preceding
twelve months. My Inierest raie will never be greater than 13.000  %.

(E) Effective Date of Changes

My new interast rate will becomo etfective on each Change Date. { will pay the amount of my new monthly
payment beginning on the first manthly payment date atter the Change Date untll the amoun) of my monthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mal to me a notice of any changes in my interast rate and the amount of my
monthly payment before the efleciive date of any change. The notice will include information required by law to be
glven me and aiso the 1itle and telephona number of a person who will answer any question | may have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Famlly - Fannie Mae/ Freddie Mac Uniform Instrument
QFS Form C003 Form3111  3/85 (Page 1ol 2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covanant 17 of the Security instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.If all or any part of the
Property or any interest In it Is sald or transferred (or i a benseficial imerest in Borrower is sold or transterred and
Borrowar is not a natural person) without Lender's prior written consant, Lander may, at {ts option, require im-
mediate payment in full of all sums sacurad by this Security Instrument. However, this option shall not be exer-
clsed by Lendar if axercise ia prohibited by feceral law as of the date of this Security instrument. Lender also shall
not exercise this option H: (a) Borrower causes lo be submitted to Lender information required by Lender to
svaluate the intended transferee as it a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's securlty will not be impai‘ed by the loan assumption and that the risk of a breach af any
covanant or agreement in this Security Instrument is acceptable to Lender.

To the axtsnt permitted by applicable law, Lander may charge a reasonabia fee as a condition to Lender's
consent to tha Ioan assumption. Lender may aiso require the transferae to sign an assumption agreement that is
acceptable to Lerderand that obligates ihe transferes 10 keep all the promises and agresments made in the Note
and in this Security !ne*;ument. Borrower will continue to be obligated under the Note and this Security Instrument
uniess Lander relgases Iz mawer in writing.

if Lender exercises b ootian 1o require immediate payment (n full, Lender shall give Borrower notice of
acceleration. The notice shad nrovide a period of not less than 30 days from the date the notice is delivered or
malied within which Borrower imust nay all sums secured by this Securily Instrument. It Borrower fails to pay these
sums prior to the expiration of this n<ris, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borroae:.

BY SIGNING BELOW, Borrower accants and agrees o the tartng
Rate Ridsr. L //,

) a 7 : ' g
el Loesl (Seal)
CHAD '4TLCH -Barrower

_AD Queuo S’J\“TY ) l'ij - {Seal)

DAWN SCHMIDY -Borrower

{Seal)
-Borrower

(Seal)
-Batrowsr

Form 3111 378
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