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THIS MORTGAGE ("Secunty fastrainent™) is givenon  JULY 15, 1997 " ~.-,'"Iw mortgagor in
ALAN M. GOULD o
AND WENDY GOULD, HUSBAND 2&ND WIFE
rz / s
I
{"Borrower®). This Security [nstrument is given to - 1\ '
POWER MORTGAGE ‘
which is organized and existing under the laws of - THE STATE OF ILLINOIS . #nd whum:
wddress is 1701 EAST WOODFIELD ROAD-SUITE £5¢
SCHAUMBURG, ILLINOIS 60173 ("Lender®). Borrower owes Lender the principal sum of

TWO HUNDRED NINETY 'THOUSAND AND 00/100

Dollaes (1.8, § 2%0,000.00 )
Thix debt s evidenced by Borrower's note dated the same date 8 this 8¢ curity Instrument (*"Note™), which provides for
maonthly puyments, with the full debt, if not paid carlier, due and paysble on ALGLST 1, 2027
This Secunity [nstrument sscures to Lender: (a) the repuyment of the debt evidenced a2 the Note, with interest, and all um'uulﬂ
extensions and modifications of the Note: (b} the payment of ull other sums, with interest, advanced under parngreph 7 to
protect the secunty of this Sceurity Instrument: and (¢) the performunce of Borrower's covenints and agreements under this
Security Instrument und the Note. For this purpose, Borrower does horeby mortgage, geant aind canvey to Lender the following
described property located in COOK County, Winvis:
LOT 108 IN WILLIAMSBURG SQUARE OF NORTHBROOK UNIT NUMBER &, REING A
SUBDIVISION IN THE NORTH WEST QUARTER OF SECTION 2, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

04-02-110-052

Parcel (D ¥
which his the aibdress o 1136 ANTIQUE LANE , NORTHBROOK Streat, City

Minoi 60062 p Code ("Property Address™:

ILLIN ylp Farmyly-FNMA/FHLMC UNIFORM
trtiatn_Rpde=Y- .\ TRAUMENT Form 3014 9/90
q_an“l‘l » ! Am.nd.d &'98
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thix Sccuqi\ty Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall sutisfy the lien or take one or
mote uf the actions set farth ubove within 10 days of the giving of notice.

5. Huzard or Property Insurnnce. Borrower shall keep the improvements now existing or hereafler erecled on the
Property insured against lows by fire, huzards included within the teem "extended coverage® and any other hazardy, including
Roads or floeding, for which Lender requires insursnee. This insieance shall be muintained in the smounts and tor the periods
that Lender requires. Thy insuranve carrier providing the insurunce shall he chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. 1t Borrower fails to mmintain coverage described sbove, Lender muy, at Lender's
uption, obtain coveruge to protect Lemler's rights in the Property in secordance with purgraph 7.

All inxutanco policies and renewals shall be sceoptable to Lender wnd shall include & standurd moriguge clause. Lender
shall hnve the right to hold the policies and renewals, [F Londer requires, Borrower shall promptly give to Lepder sl receipty of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendor may make proot of foss if not mude promptly by Borrower,

Unluss Lendor and Borrower otherwise agree in writing, insursnce procecds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repair is eeonamically feasible and Lender's security is not lessened. 1f the restoration vr
ropsir is not ecoronnnlly tewsible or Lender's security would be fexsened, the insurance proceeds shill be applied 1o the sums
secired by this Secunty lastrunent, whether ot not then due. with any excess pyid 1o Borrower, 1f Borrower shandons the
Property, or does notapaver within Y0 days o notice from Lender that the insurance cierier has offered o settle s clyim, then
Leader tuny callect the/ingsance proceeds, Lender may use the proceeds to reprir or restore the Property or to pay sums
secured by thix Secunty Inststipent, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrovaer otherwise sgree in writing, any spplication of proceeds to principa) shull pot extend or
postpone the due dute of the motinly pryments refernad 1o in paragrphs | and 2 or chunge the smount of the payments, |f
under parngeaph 21 the Property s adquirsd by Lender, Boerower's right to any insurance policies and proceeds resulting from
darmage to the Property prioe to the acquisition.shall pras to Lender 1o the extent of the sums secured hy thiv Security lastrument
immediately prior to the acgsition.

6. Occupuncy, Preservation, Malnteniie vind Protection of the Property; Borrower’s Loun Application; Leusehuld,
Borrower shull accupy, estublish, and use the Projierty as Borrower's principul residence within sixty duys siter the execution of
this Security Instrument and shall continue (o cocupy the Property wx Borrower's principal residence for at loast one yenr siler
the dute of wceupeney. unless Lender otherwise wgrees ie writing, which consent shill not be untessonably withheld, or vnless
exlemuting circumstanices exist which are beyond Borrowed's control, Borrower shll not destroy, dumsge or impir the
Property, allow the Property 1o deteriomte, or commit wasic zin the Property. Borrower shall be in defwult it uny forfeiture
action or proveeding. whether civil or crumnal, is begun thit in Lender’s good Tuith judgment coutd result in forfeiture of the
Proporty or otherwise nmterinlly impuir the tien created hy this Secary lnstrament or Lender's secirty interest. Borrower may
cury such a defiult und reinsiate, as provided in parageaph 18, by cavsing the action or proceeding to be dismixsed with a ruling
that, in Lender's good tuith determination, prectudes forfeiture of the Birrower's interest in the Propedy or other material
impairment of the hen created by this Secunity instruntent or Lender’s securite-interest. Horrower shall wlxo be in defiult if
Borrower, duning the Toan application process, gave materially fulse or inneeumis imformution or statements (o Lender (or fuiled
to provitde Leader with wty nuterini information) in connection with the Joun evideried by the Note, including, but not limited
to, representations voncerning Borrawer's vecupaney of the Property us a principal residence, [F this Security Instrument is on a
leasehold, Borrower shall comply with il the provisions of the fense. {f Borrower aeguite: tee tithe to the Propery, the
leasshold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protectian of Lender's Rights in the Property. tt Horrower fuils to perform the covenants zad agreements vontained in
this Security Instrument, or thero v w logal proveeding that may significantly affect Lender's rightd is the Property (xuch se a
proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforce Taws or regulutions), ten Lender may do and
puy for whatever is neceswry to protect the vilue of the Property and Lender's rights in the Property. Leader's setions may
include paying any sums secured hy o lien which has priority over this Security Instrument, appearing in courl, paying
resonuble wttorneys feex and entering on the Property to make repairs. Although Lender may take ketion under thin prrugrapls
7, Lender does nod have 1o do wo,

Any umounts disbursed by Lendor under this puragraph 7 shall become wdditionnl debt of Borrower secured by this
Secunty [nstrument. Unless Borrower and Lender sgree to other terms of pryment, these amounty shal) bear interest from the
date of disbursement at the Note rate and shull be pryable, with interest, upon notice from Lender to Borrower requesting
Payment.

8. Mortguge lnvarunce, H Lender required morgage insuranee as 1 condition of muking the loan secured by this Security
Instrument, Borrower shull pay the premivms required 1o maintsin the mortgage insurmoce in offect, IF, for any reason, the
mortgaye insuranve coverage required by Londer lapses or censes to be in effect, Borrower shall puy the premiums regui

rnmm:“_
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Lender’s Ia‘ddress stuted herein or any other address Lender designates by notice ta Borrower. Any notice provided for in this
Security Instrument <hall be desmed 1o huve been given to Borrower or Lender when given as provided in this puragraph,

18, Governing Luw; Severubility, This Security Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with upplicable lnw, such conflict shull not affect other provisiony of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument und the Note are declured
to bo severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Indtrument.

17, Transfer of the Property or u Beneflciul Interest in Borrower. it all or any part of the Property or any interest in it
ix sold vr teansterred (ot if & beneticinl interest in Borrower is sold or trunsferred and Borrower is not & natural person) without
Lender's prior written vonsent, Lender may, at it option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shull not be exercised by Lender it exercise is prohibited by fuderul law us of the date
of this Security Instrutnent.

It Lender oxercises this option, Lender shall give Borrower notice of ueveleration, The notice shall provide s period ol not
less than 30 days fian. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 18 Boreower Tuils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy ipatrument without further notice or demend on Borrower,

18. Borrower's Right o Reinstunte. If Borrower meets certuin comditions, Borrower shall have the right to have
enforcoment of this Security fastziment discontinued nl any time prioe to the earlier oft (a) § days (or such other period us
applicuble law may specity for earatatement) before sale of the Property pursiunt to any power of sale contuined in this
Security Instrument; or th) entry o a pudement enforcing this Security Instrument, Those conditions wre thst Borrower: (s} pays
Lonader all sums which then would he dur vader this Security Instrument and the Note us it no accelerntion had oceurred; (b)
cures any detuult of any other covenants or upecements; (¢) pays all expenses incurred in enforcing this Security [nstrument,
inciuding, but not limited to, reavonable attorneys’ fees; und (1) kes such action ax Lender may reasonably require 1o assure
thut the livn of this Security Instrament, Lender' pghts in the Property and Borrower's obligation to pry the sums secured by
this Security Instrument shull continue unchangel. Upon reindatement by Borrower, thix Security Instrument and the
obligntions secured hereby shall renmin fully effectiveat it no aeeeleration had oceurred. However, this right to reinntute shull
not wpply in the cuse of aceoleration under parugraph 17.

19. Sule of Note; Change of Loun Servicer. The Notaor w purtind interest in the Note (together with this Security
Instriment) may be sold one or more times without prior notice w dosrower. A sale may result in 4 change in the entity (known
s the “Loan Servicer”) that collects monthly payments due under tie'Site and this Security Instrument. Thore also mauy be one
or more chunges ol the Loan Servicer unrelited to a sube of the Note, 1020wre 18 o chunge of the Losn Servicer, Burrower will be
given writton notice of the change in aecordance with parageaph 14 above nnd eealicable law. The aotice will stute the name snd
address of the new Lown Servicer and the uddress to which pryments shoulc be wade. The notice will also contain sny other
information recjuired by upphicable law,

20. Hozardous Substances, Borrower shatl not cause or permit the presence is2, disposal, storage. or release of any
Huzardous Substances on or in the Property. Burrower shall not do, nor sllow any me else to do, anything atfecting the
Property that is in violution of nny Environmental Law. The preceding two sentences shall aot apply to the presence, use, of
storugs on the Property of small quantities of Hazardous Substances that ure generully recognizeo to be appropriate 10 normal
residontial uses und to muintenance of the Property,

Borrowue shall promptly give Lender weitten notice of any investigation, claun, demund, luesedi or other action by any
governmental or regulatory agency or privale party involving the Property and uny Huzaedous Substante or Environmental Law
of which Borrower has netual knowledge. I Borrower feamns, or s nolified by any governmenlal or reguitory authority, that
any removal or other remedintion of any Hazardous Substance utfecting the Property i necossary, Borrower shall promptly take
Al necessary remedial uctions in accordance with Environmental Law,

Ax used in this parsgeaph 20, "Hazsrdous Substunces” are those substances delined as toxic or huzardous substancen by
Environniental Law and the following substances:  gaxoline, kerosene, other inmmable or toxic petrolenm products, toxic
pesticides and herbicides, volntile solvents, materials contuining ashestos or formuldehyde, snd radionctive materinls, As used in
this pacugraph 20, “Environmental Law" means federal laws and faws of the jurisdiction where the Property ix located that
relute to health, sufely or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree wx follows:
2t, Accelerution; Remedies, Lender shull give nutice to Borrower prior to ueceleration following Burrower's brgach
of uny covenant or agreement In this Securlty lavtrument (hut not prior to accelerntion under parugraph 17
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