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This Morigage prepared by: ~™FB - Peteraon Banking Center _ j ' r‘n
J23¢ Vi=st Paterson Avenue e ; ' -
Chicara liinols 80869 MINITIAL b

MORTGAGE

THIS MORTGAGE IS DATED JULY 18, 1897, Batween Sung Nam Oh and Duck Ja Oh, husband and wife, in
joint tenancy, whose address is 4900 Louise #IW, Ckokie, IL 60077 (referred to below as "Grantor"); and
Manufacturers Bank, whose addresa |3 3232 West Peterson, Chicago, IL 60889 (referred to beiow ss
“Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantur mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deccribed real property, together with ali existing or
subsequently erected or affixed buildings, improvements and lixtureg, all easements, righls of way, and
appurtenances. alt water, water rights, watercourses and ditch rights (rcluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the raal property, including without limiation
all minerals, oil, gas, geothermal and similar matters, located in Coon Zounty, State of lilinols (the "Real
Property"):

LOT 18 IN BLOCK 55 IN W.F. KAISER AND COMPANY'S BRYN MAWR AVENUE ADDITION TO
ARCADIA TERRACE, BEING A SUBDIVISION OF THAT PART OF THE SOQUTHV/EST 1/4 OF SECTION 1
AND OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, LYING WZST OF THE WESTERLY
LINE OF THE RIGHT OF WAY OF THE NORTH SHORE CHANNEL OF THE SA#:TARY DISTRICT OF
CHICAGQ (EXCEPT STREETS HERETOFORE DEDICATED) IN TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Reai Property ar its addreas is commonly known as 3238 W. Bryn Mawr, Chicago, I 80859. The Real
Property tax identitication number is 13-02-433-017.

Grantor presenlly assigns to Lender all of Graritor's right, title, and interest in and to all leases of the Property and
all Rents Irom the Property. in addition, Grantor grants tc Lender a Uniform Commercial Code securily intgrest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commarcial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of Amenca.

LZZRESLE

Grantor. The word "Grantor" means Sung Nam Oh and Duck Js Oh. The Grantor is the mortgagor under
this Martgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantore,
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surelies, and accommodation partias in connection with the indebtedness.

improvementa. The word "improvemenis” means and ncludes without imdation all existing andg future
jmprovements, buildings, structures, mobile homes affived on the Real Property. facillies, addidicns,
replacements and other construction or: the Real Property,

Indebledness. The word “Indebtedness” means all principal and interest payabie under tie Note and any
amounts expended or advanced by Lender to discharge obligations. of Grantor or expenses curred by lender
to enforce obligations of Granior under this Mortgage. together with interest on such amounts as providec n
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage. not
including suma advanced to protect the security of the Mortgage, exceed $326,291.00.

Lender. The word "Lender" means Manufacturers Bank, its successors and assigns  Tre Lender 6 the
mortgagee urder this Mortgage.

Mortgage. The wnrd “Mortgage” means lhis Mortgage befween Grantcr and Lender, and ncludes wihout
limitation ali assignrrents and secunty interes! provisions relating to the Personal Property and Rents.

Note. The word "Wuie*rineans the promissary note or credit agreement dated July 18, 1997 in the origins
principal smount of $1FULC0.00 from Grantor to Lender, together with all renewals of, extensiens of
modifications of, refinancings !, consolidations of, and substitutions for the promissory hole or agreement.
The interest rate on the Note is ¢ viriable interast rate based upon an index. The index currently 18 8.500%
per annum. The interest rate to be applied 10 the unpaid principal balance »f this Mortgage shall be at a rate
of 0.500 percentage point(s) over the Inlfex,  resulting in an initiai rate of 9.000% per annum. NOTICE: Under
no circumetances shall the interest rate (on this Morigage be more than the maximum rate allowed by

?%:Iicable law. The Nute is parable in 240 (noritkiy payments of $1,352.4¢. NOTICE TO GRANTOR: THE

TE CONTAINS A VARIABLE INTEREST RAIE.

Personal Property. The words "Personal Property” inean alf equipmer!, fixtures, and other articles of

Bersonaf properly now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with ail accessions, pars, and additiors 12, all replacements of, and all substitutions for, any

of such property. and together with all proceeds (inciuuing without limitzlion ail insurance proceeds and

refunds of premiums) from any sale or other disposition of the Picoerty.

Property. The word "Property” means collectively the Real Properiy anc the Personal Property.

Real Property. The words "Real Property” mean the property..ifierests asd nghts described above in the

"Grant of Morigage” section.

Related Documents., The words "Related Documenis" mean and intiuce withou! limitation ail oromissory

notes, credit ggreements. joan agreements, environmental agreements, ((iaranties, security ayreements.

monFages. deeds of trust, and all cther instruments, agreements and documanis, whether now of hereatter

existing. executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, inccme, issLes, royalties, profits, and

other benefits derived from the Property.

W THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERZGY i THE RENTS

™
sp

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEQNEGS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND Ti{E RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Grantor shall pay to Lencler all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's obligitions
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in defauit or until Lender exercises its right to collect Rents as provided for n fhe
Assignment of Rents form executed by Grantor in connection with the Property, Granlor may remain 1
possession and control of and operale and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenaniable condition and promptly perform all reparrs,
replacements, and maintenance necessarsy {0 preserve its value,

Hazardous Substences. The terms "hazardous waste,” "hazardous substance " "disposal," "release." and
"threatened release," as used in this Mortgage, shall have the same meanings as set forh in the
ComFrehensnve Environmenial Response, Compensalion, and Liability Act of 1980, as amended, 42 U $.C.
Sectlon 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. Nc.
06-499 ("SARA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801 et seq., the Resource

) .
Conservation and Recovery Act, 42 U.S.C. Section 8901, et sech, or other applicable slate or Federal laws.
rules, or regulations adoptéd pursuant to any of the foregoing. The

terms "hazardous waste" and "hazargaus
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substance” shall also include. without limitation, petrolaum and petroloum b}(—products or any fraction thereo!
and asbostos  Grantor roprosents and warrants 1o Lender that: (a) During the penod of Grantor’'s ownership
of the Property, thote has baen no use, genaeralion. manufacture, storage, treatment, disposal release or
!h:ogltpnurl rolease of any hazardous waste or substance br any person on, under, aboul or Irom the Properiy.
(b} Grantor has no knowledge of, or reason to belleve thal thero has baon. excepl 48 previously disclosed 1o
and acknowledged by Lender in writing, (l) any use goneration. manufacture, storage, treatment, disposal.
roleasn. or threalanad release of any hazardous waste or substance on, under, about or from the Properlr by
ANy prior owners or occupants of the Proper:r or (i) any actual or threatened hligation or claims of any kind
by any person ralating 1o such matters; and (¢) Except as previously disclosed to and acknowlugged by
Lender in wriling, (i) neither Gramtor nor any tenant, contractor, agent or other authorized user of the Properly
shall use, genvrate, manufacture, store, treat, dieposoe ol, or release any hazardous waste or subslance on
under, about or from the Property and (i) any such activity shall be conductad in compliance with all
applicablo federal, state. and local taws, ragulations and ordinances. including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents lo enter upon the
Property 1o meke such inspections and tests, at Grantor's expense, as Lendar mnr deam approptiale to
detarmine caompliance of the Properly with this seclion of the Mortgaga‘ Any ingpections or tosts made by
Lencler shall or far Lendgr's purposes only and shall not_be construed to create any reaponsibility or llability
on the part ot Lgnder o Grantor or to any othar person. The rapresenialions #nd warranties contained harein
are based on Grantor's due diigence n investipating the Properly lor hazardous waste and hazardous
substancen. Grrater_hergby (n) releases and waives any future clums against Lender lor indamnity ot
conlribution in the evot Grantor becomes liable for cleanup or other costs under any such laws, und (b}
agroes to indemeify -arid hold harmless Lender against any and all ciaims, losses, labifities, damages
!J nalties, and oxpapses which Lender may directly or indirectly sustain or suller resulting trom a breac of
his section ol the Mortaego or as a consequence of any use, gengration, manufaclure, storage. disposal,
roleane or threatened rolaase mosurnng prior to Geantor's ownership or interest in tha Property, whether or not
the same was or should have boen known to Grantor  The provisions of this section of the Mortgage
including the obligation to inderinitv-<hall survive the payment of the Indebledness and the satisfaclion and
raconveyance of the tien of this Mcrtgage snd shall not be affected by Lender's acquisition of any intarast Inw
the Proparty, whether by loreclosure-orGtherwise.

LY
Nulsance, Waste. Grantor shall not ciusa, conduct or permit any nuisance nor commit, parmit, or suffer any ¢
strpping of or wasle on or Lo the Property-urany portion of the Property.  Without limiting the generality of the R
forogoing. Grantor will nol remove. or grart to_any other party the right 1o remove, any timber, minerals o0
{including ail and gas). soil, gravet or rock products without the prior written consent of Lender. N

Removal of Improvements. Grantor shall not awoish or remove any Improvements from the Real Property N
without the prior written consent of Lendcr  As a eondition 10 the removal of any Improvements, Londer ma

require Qrantor to make arrangements  salisfactary lo Lender 1o replace such Improvemenis  wil o3
Improvements of &t leas! equal value

Lender's HI?hl to Enter. Lender and its agents and ropragantatives may enter upon the Real Proparty at all
reasonable fimes to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compuiance with the teems and candittons ol this Martgage.

Compllance with Governmental Requirements. Grantor shall proristly comply with ail laws, ordinances, and
ragulations, now or heroaltar in effect, of all governmenlal authoritiet apnlicable to the use or occupancy of the
Praperty. inciuding without limitation, the Americans With Disabilities /¢t Grantor may contesl in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mcIude appropriate
appeals, 8o long as Grantor has nolitied Lender n wrting prior 10 doing 8o end so tong as, in Lender's sole
opinion, Lender’s interests in the Proparly are not jeopardized. Lender may reovire Grantor to post adequate
security or a suraly hond. reasonably satisfactory to Lender, (o protect Londer's intorost.

Outy to Protect. Grantor agrees naither to abandon nor leave unaitended the Ficpertv. Granlor shall do all
other acts, in addition ta those acts sot lorth above In this section, which from the ctiaracter and use of the
Property are reasonably necessary to prolact and presarve the Property.

RUE ON SALE - CONSENT BY LENDER, Lender may. at its option, declare immediately-aue and payable all
sums sacurad by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
pan ol the Real Property, or any interest 1n the Real Property. A “sale or transier® means the conveyance ol Real
Property or any nght, tille or intorest therein; whether tegal, benelicial or equitable. whether volunlary or
involuntary: whelher by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (1) years, lease-option contract. or by sale, assignment, or transfer of any
heneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Proporty interast Il any Grantor is & corporalion, parinership or limited liabilily company. lransfer also
includes any change in ownership of more than twenty-five percent (25%) ol the voting stock, parinership inlerests
or limited hiability company interests, as Ihe case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercisa is prohibited by federal law or by lllingis law.

LA)&ES AND LIENS. The following provisions relating to the taxes and hens on tho Property are a part of this
origage.

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, payroll 1axes, special
taxes, assessments, wator charges and sewer service charges leviad against or on account of the F‘ropeny.

and shall pay when due all claims for work done on or for services rendered or material furnished to the
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Property. Grantor shall maintain the Property free of all liens having priority (ver or equal 1o the interest of
Lander under thia Mortgage. except for the lien of taxes and aseessments nol due. and except as otherwise
providad in the lollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
fuilh dispute over the obligation to pay. 8o long as Lender's inferest in the Properly 18 not jeopercdied I a hen
arises or s filed ag u result l nonpayment, Grantor shall within fifteen (15) deys after the her arses or. o a
lien In fited, within fiteen (15) days after Grantor has nolice of the filing, secure the discharge of Ihe hen. or f
retﬂues!ad by Lender. deposit wilh Lender cash or a sufficient corporate surely bond o other socutily
satisfactory 10 Lender in an amount sufficient to discharge the lien plus an)r cotds and attornevs’ tees or other
charges that could accrue as & resull of a foreclosure or sale under the lien In any contest. Grantor shall
afend itsell and Lender and shall satnslr any adverse judgment before enfcrcemant agangt the Froperty
|'c§1nlgi'j i r?‘t;all name Lender as an additional obligee under any surety bond furmished « the comest
proce 8

Evidence of Pavinent. Grantor shail upon demand furmish to Lender satislactory evidence of payment of the
taxus or assessmer.s and shall authorize the appropriate governmenial official to deliver to Lender at any ime
g written stalement i (he taxes and assessmenis agamnst the Property.

Notice of Construcltor. . Grantor shall notify Lender at leas! lifteen (15) days beafore any work i+ commended,
dny services are furnis®.ed, or Any materials are supﬁlled {o the Property, if Any mechamic's ien. malenaimen's
llen, or other lien coud ur avseried on account of the work, services. or materals. Grantor will upon request
of Lendar furnish to Lender aZvance assurances satistactory to Lender that Griantor can and wi'l ddy the cos!
of such impravements,

:‘HgPERTY DAMAGE INSURANCS. The (ollowing provisions relating to insuring the Property are a part of his

ortgage.
Maintenance of Insurance. Grantor-ghall_orocure and maintain policies of lire insurance vnth standard
gxlended coverage endorsemenis on & replacement basis for the full nsurabie value coverng all
Improvements on [he Real Property in an amount sufficient to avoid application of any coinsurance clause. and
with a slandard morigagee cluuse in favor of {.@rder. Granior shall also procure and mainlan comprehensive
general liability insurance in such coverage amourts-as Lender mar request with Lender being namerd as
additiona! Insureds in such !gabn‘mz ingurance pol<iag.  Additionaily, Grantor shall maintan such other
Insurance. including but not limited to hazard, Kus neseintarruption and boiler insurance as Lender may
require. Policies shall he wrilen by such insurance “;omt‘an1es and in such form as mdy He reascribly
acceptabla to Lender. Grantor shall deliver to Lender certdicates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished witdout a minimum of thirty (30) days’ prior writlen
notlce to Lender and nat containing any disclaimer of the insurcr'e-liability for failure to give such notice Each
insurance policy aiso shail include an endorsement providing thal coverage in tavor of Lender wilt not be
impaired in any way by any act, omission or default of Grantor or a:iv-cther person. Should the Real Property
at any time become located in an area_designated by the Director o the Federal Emergency Management
Aﬂeﬂcy as a special flood hazard area, Granior agrees to oblain ang mainta:s Federal Flood Ingurance for the
tull unpaid_principal balance of the foan, up to the maximum policy limis sel under the Nationa! Flood
|In:uremca Program, or as otherwise required by Lender, and to maintain suc insurance for the term of the
0Aan.
Application of Piocesds. Grantor shall promptly notly Lender of any loss or dantage to the Peoperly  Lender
may make proof of loss it Grantor fails to do 5o within fifieen (15) days of the cisualty. hether or not
Lender's security is impaired, Lender may, al its election, apply the proceeds to thz reduclion of he
indabledness, payment of any lien atlecting the Property, or the restoralion And repa of the Propery If
Lander elects to &pply the proceeds to resioration and repair, Grantor shalf repair or replaca thi damaged or
destroyed Improvements in a manner gatisfactory to Lender. Lender shall, upon salssfacion pranf of such
erpe?diliure. Pay or reimburse Grartor from the proceeds for the reasonable cost of repair i restoration if
rantor i8 no! % ah

97S38BZLY

) in defaull hereunder. Any proceeds which have not been disbursed within 180 gava sier ther
raceipt and which Lender hias not committed lo the répair or resioration of the Property shall he uced first 1o
pay any amount awing to Lender under this Mortgage. then (o prepay accrued mearest, and the remamdzi, «f
any, shall be applied to the principal balance of the Indebledness. If Lender holds any proceeds afier
payment In full of the Indebtecdness, Guch proceeds shall be paid to Grantor,

Unexplred Insurance st Sale. Any unexpired insurance shall inure to tre benefit of, anci pass fo. the
purchaser of the Property covered by this Mortgage al ang tfrusiee’s sale or other sale held under the
pravisions of this Mortgage. or al any fareclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not mare (nan once a8 ye:l. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name cf the nsurer: {b) the
risks Insured; (c) the amount of the palicy: (d) the property ingured, the then current replacement value of
such property, and the manner of determining that value; and (g) the exgiration date of the golcy. Grantor
shail, upon request of Lender, have an independent appraiser salisfactary fo L.ender defermine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER, If Grantor fais to compI[ with any provision o this Mortgage. or I any action or
8roceedlng is commenced that would materially affect Lender's interests in the Prope Kv Lendar on Granfor's

ahalf may. but shall not be required to, iake any action that Lender deems aporopriate. Any amount that Lender
expands in 80 doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand. (b)
be added to the balance of the Note and be appartioned among dnd be payable with ary mslaliment paymenls 10
hecome due during either (i) the term of any applicable insurance policy or (i) the remammg.term of the Nole, or
(¢} be treated as a batloon payment which wili be due and payable at the Note's maturity. This Mortgage also will
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secure payment ol these amounts  The rights pravided for in this paragraph shall be In addition 10 any other

rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

shall not be construed as curing the defaull 80 as 1o bar Lender from any remedy thal it otherwise would have

gAr?RANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are g part of this
" Mortgage.

Title, Grantor warrants that:  {a) Grantor holds good and marketabic titie of record to the Property in fee
simple, Iree and clear of all liens and encumbrances other than those set forth in the Real Property description
or in an?; titlo insurance poitcy, title repart, ot tinal title oi.nmon isaued in favor of, and accepted by, Lender in
connection with this Mortgage, and {b) Grantor has the lull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subjoct to the exception in the para“raph above, Grantor warrants and will forever defend
the title to ihe Property against the lawtul claims of all pergons. {n the avent any aclipn or proceading is
commenced ‘nat questions Grantot's title or the intarest of Lender under this Mortgape, Grantor shall defend
the action it G.anlor's expense. Grantor may be the nominal pany in such proceeding, bul Lender shall be
entitled to paGrt';a;)ata in the proceeding and 0 be represented in 19 proceeding by counse! of Lender's own
cholce. and Graitor will deliver, or cause lo be delivered, 10 Lender such inglrumenis as Lender may roquast
from time to lime-i0/germit such participation.

Compllance With Lavs  Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable javs. ordinances, and regulations »l governmental authorities.

CONDEMNATION. The folloving urovisions relating to condamnation of the Property are a part of this Mortgage.

Applicalion of Net Proceeds. i all ar any part of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchasedn lieu of condemnation, Lender may at its election raquire that all or any
Bomon of the nt ?rocnods of the award be applied to the Indebtedngss or the repair or restoralion of the

roperty  Tho nat proceeds of tre award shall mean the award after payment of all reasonable costs,
expanses. angd attorneys’ fees Incurred by Lender in connoction with the condemnation.

Pracaedings. 1! any proceeding in condemnation is filed, Grantor shall promptly notily Lender in writing, and
gramor shall promptly take such steps ac raay be necessary (o defend the action and obtain the award.

tanor may be the nominal artY in such proceeding. but Lender shall be entitled to participate fn the
proceeding and to be ropresented in the procecany by counsel of is own choice, and Grantor will daliver or
caultiml to be deliverad 10 Lander such instrumen's as may be requested by it from time to ime to permit such
paticipation.

IMPOSITION OF TAXES, FEES AND CHARGES B8Y GUYERNMENTAL AUTHORITIES. The following provisions
ralating to governmental {axes, feos and charges are a part o0 s Morlgago:

Current Taxes, Fess and Charges. Upon re(west try” Lender, Grantor shall execute such documents in
gddition 10 this Mor!aagu and take whatever other action s reauested by Londer 1o perfect and continue
Lender's hun an the Roal Property. Grantor shall reimburse Lendoer for all taxes, as describad below, logether
with all expanses incurred In rocording, perfecting or continuing. this Mortgage. lnch.'wmg without limitation all
1axes, leos, documentary stamps, and olher charges for racording e cedisterdng 1hs Mortgage.

Taxes. The fo|lowmp shall constitula taxus 10 which this section apphes. < (@) a specific tax upon this type ol

Mo;tga&u or upon al or nnr part of the indebtedness secured by this Morigage. (h) a specilic tax on Grantor

which Grantor s authoriged or required to deduct from payments on the \ndsatedness secured Dy this type of

Mortqaﬂn; {¢) & tax on this type ol Mortguge chargeabio against the Lender.cr the holder of the Note; and gi)

RG sp?u ic tax on all or any portion of the indebledness or on payments of pancipal and interest made by
rantor

Subsequent Taxes. It uny tax to which this section_applios 18 cnacted subsecuent to the dale of this
Mortgage. this gvent shull have the same offoct as an Event ol Defaull (as dofined osiow), and Lender may
axarcise arty or all of ity available remedios for an Event of Defaull as provided below 1iless Grantor either
a) pays the tax betore it becomaes delinguent, or  (b) contests tho tax as provided above in the Taxes and
l m{ls %ecuon and deposits with Lendor cash or & sulficlent corporate suraty bond or other security satisfactory
o Londer

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage &s a
socurity agreemaont dre a part of this Mortgage.

Security Agreemeni. This instrumont shah conshitute a sacunly agreement to the extent any of the Proparty
conglitutes Tixtures or other personal propnr’y. and Lendal shall have ali of the rights of & sacured parly under
the Unitorm Commercigl Gode as amonded from time o time.

Security Inlerest. Upon request by Lender, Grantor shall exccute fingncing statemonts and take whatover
other achon 18 roquested by Londor to perfect and continue Lender's sacunty intorest in the Rents and
Personal P_ropmt*. In addition ta rocording this Morntgage in the real property records, Loender may, at any
time and without turther authorization from Grantor, file exacuted counterpars, copies of reproductions of this
Mortga?o as a financing statemant.  Grantor nhall raimburse Lendor lor all expensas ingyrred in perfecting or
continuing this socunty interest. Upon default, Grantor shall assemble the Persongl Propertrhiin ilhman&t)ardand

n three (3) days

al a place reasonably conveninnt to Grantor and Lender and make it avaiable to Lendar w
aftor recoipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party). from which infarmation
&oncermng the security intorest granted by this Mortgage may be obtaingd (each as required by the Unitorm
ommercial Coda). aro as statod on the first page of this Mortgage.

g

L2ZSESL
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rther assu ances and

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating (o fu
attorney=-in-fact are a part of this Moitgage.

Further Assurances. At any fim? and from time (o time, upon request of Lender, Grantor will rhaie. 2xecute
and deliver, or wili cause to be made, executed or delivered, to Lender or to Lerder's designee. and when
requested by Lender, cause to te filed. recorded, refiled. or rerecorded, as the ciase may be, at such times
and in such olftices and places ax Lender may deem appropriale, any and alf such mortgages, deeds of trust,
security deeds, security agreemaints. financing statements, contnuaton statements, instiuments. of further
assurance, certificates, and other documents as may, in the scle opinion of Lender. be necussary ( r desiabie
in order to effectuate, complete, dseriect. continue, or gregerve (a) the obligations of Grantsr urde” the Note,
this Morigage. and the Related Dycuments, and (D) the liens and security interests created by ‘his Murigage
as first and prior liens on the Broperty, whether now owned or hereafter acquired b{ Grattor.  Uniess
prohibited by law or agreed to the conlrary by Lender in writing. Grantar shall reimburse Lender fur ali costs
and expenses incurred in conneaction with the matters referred to in this paragraph.

Attorney-in-Fact. {f Grantor fails 1o do any of the things referred to in the preceding paragraph Lender may
do so for pi0in the name of Grantor and al Granfor's expense. For such purpases, Granior hereby
irrevocably appmints Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, dehvenng.
filing, recording, 2nd doing all other things as may be necessary of desirable, in Lender's soe Jpinion, to

accamplish the natiers reférred (o in the preceding paragraph.

FULL PERFORMANCET. ' Granlor a¥s all the indebtedness when due, and otherwise performs all the bigations
imposed upon Grantor urae. this Marigage, Lender shall execute and dehver 1o Grantor a suitable satistaction of
this Mortgage and suitable stsiements of termination of any financing statement on file ewdencm} Lender's
security interest in the Rents’ asd the Personal Propenly. Granior wili pay, if permitted by applicabh - lgw, any
reasonable tarmination fee as cetermined by Lender from time to time. If, however, paymenl 8 made Ly Grantor,
whether volumanir or otherwise, or oy ouaranior or by any third party, on the Indebtedness and thereater L.ender
I8 forced to remit the amount of thai-payment Sa} to Grantar's trustee in bankrup&qF of {0 any siTalar peison under
any federal or state bankruptcy law or iav.ior the relief of debtors, (b) by reason of any judgmen:, decre: o order
of any court or administrative body having juisdiction over Lender or any of Lender's property. cr {c) by reason of
any setflement or compromise of any cian made by Lender with any claimant (including withouc hmdtation
Grantor), the Indebtedness shall be considerze-unpaid for 1he furpoae of enforcemen of this Mortgag: and this
Mortgage shall continue to be effective or ‘s%p! be reinstaled, as the case may be. nclwithstar ding any
cancellation of this Mortgage or ol any note or olker instrument or agreement evidencing the Indeolednet 8 and the
Property will continue to secure the Rmount repaid or tesovered to the same extent as if that amount @ ever had
been orlqlnal!y received by Lender, and Grantor sholl be bound by any judgment, decree, order. selt ement of
compromise relating to the Indebtedness or 1o this Monyige.

DEFAULT. Each of the following, at the option of Lender, ghzll constitute an event of default \"Event oOf Detauit™)
under this Mortgage.

Default on indebtedness. Failure of Grantor 1o make any peyrment when due on (he Indebiedness.

Defaull on Other Payments. Failure of Gramor within the time-required by this Morigage 10 riake any
p:yrﬂenl for laxes or [ngurance, or any other paymert necessary to prevent fiing of or to etfact dis. harge of
any lien.

Compliance Defaull. Failure of Grantor 10 comply with any other term. abligation. covenant or condition
conlalned in this Mortgage. the Note or in any of the Related Documents.

Faise Statements. Any wanan:y\, representation or statement made of turnishad tc Lender by ar on nehall cl
Grantor under this Moﬂaﬂage. the Note or the Related Documents i8 lalse o misleading :n any matenai
raspect, aither now or at the time made or furnished.

Defective Collateralization. This MonFage or any of the Related Documenis ceqess <o be in full force and

documenia to create a valid and petfected scCudty imerest or lien) al
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effect (Including failure of any collatera
any lima and for any reason.

Death or Insolvency. The death of Grantor or the disolution or lermination of Grantor's cxsience as a going
business, tha lnsolvem:\‘ of Grantor, the appoiniment of a receiver for any parn of Granier's oropery. any
assignment for the benelit of creditors, any type of cradilor workout, or the commencement of ary procaeding
under any bankrupicy of insoivency 1aws by or against Grantor.

Fareclosure, Forfeiture, elc. Commencement of foreciosure or forleiture proceedings, whether Dy judicial
procaeding. self-help, repossession or any other method, by any crediler of Granlor or by any -jovernmental
aPency against any of \he Properly. However, this subsecl:on shall no apply n the event of a good faitr
dispute by Grantor as to the validity or reasonableness of (he claim which s 'he basig of the lyreclosure of
forefeiture proceeding. provided that Grantor gives Lender written nolice of such claimn and furnishes reserves

or a suraty bond lor the claim salisfactory lo Lender

Breach of Other Agresment. Any breach by Grantor under the terms of uny other agreemrent between
Grantor and Lender that 18 nol ramedied within any grace period provided therin, including without nmitation
:il?y agreemen! concerning any indebtedness qr other obligation o Grantor to Londer, whether ex shng now or
ater.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect "o any Guarantor Jf any of the
Indebtedneas or any Guarantur dies or becomes mcam?etem. of revokes 0f dispuies the validity of, or habiiny
under, any Guaranty of the Indebiedness Lender. at ite option. may. but shall not be required tu. permit the
Guarantor's estate to assume unconditionally the oblanuons anging under the guaranly in a manner
satisfaclory to Lender. and, in doing 80, cure the Event of Default,
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Adverae Change. A matonal adverse change occurs in Grantor's financial condition. or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity, Lender reasonably deoms itsell insecure.

Right to Cure. !l such a faiture is curabie and il Grantor has not buen given a notice of a breach ol the same
provigion of this Mokrt%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lendaer sends written notice demanding cure of such fallure: (a) cutes the
{alture within fiteen (15) days; or (b) If the cure requires more than fitteen (15) days, immaediately initiates
steps suflicient to cure the failure and therealter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occunrence of any Event of Default and at ani\f. time thereatter,
L.ender, at its option, may exercise any one of mare of the following rights and remedies, in addilion to any nther
rights or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right at s option without notice to Grantor to declare the
enurieécr’nitebtp;tneﬂs immediately due and payable, intiuding any prepayment penalty which Grantor would be
required to pav

UCC Remedles. With respect to all o anr part of the Personal Proparty, Lender shali have all the rights and
ramedias of a sacwed party under the Uniform Commercial Code.

Coltect Rents. Landershall have the right, without natice to Granior, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’'s cosis, against ‘ne ndebtedness. in furtherance of this nPht. Lender may require any tenant or other
user aof the Pro ertf to maka nayments of rent or use fees directly lo Lender. If the Rents are collecied by
Lender, then Granfor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse insiruments
teceived in payment thereof iri the.name of Grantor and to negotiate the same and collect the proceeds.
Parments by tenants or other users 1o Lender in response to Lander’s demand shall salisty the obligations for
which the paymenls are made, whetter or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparaqaraph either in person, by agent, or through a receiver.

Mortgages in Posaession. Lender shall'2ua the right to be Blaced as mortgagee in possession or to have a :3
receiver appointed to 1ake possession of all o. sny part of the Property, with the power to protect and preserve ,
the Property, to operate the Property precedin g ioreclosure or sale, and to collect the Rents from the Properly J
and apply the proceeds, over and above e 2ost of the recjewersmfj. against the Indebledness. The
morlgagee in Possess:qn of receiver man servy withoul bond if permitted by law. Lender's right 1o the
appointment of a recewver shall exist whether or- nol the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment Ly.iender shall not disqualily a person from serving as a
raceiver.

Judicial Foreclosure. Lender may obtain a judicial decres tireclosing Grantor's interest in all or any part of
the Praperty

Deficiency Judgment. I pormitted by applicable law, Lender may oblain a j\udgmem for any deficiency
remaining in the Indebledness due to Lender alter application of M amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviied in this Maorlgage or the Note or
available at law or in aquity.

Sale of the Praperty. To the extent permitted by applicabie law. Grantor heeby waives any and all nght to
have the praperty marshalled. In exercising its rights and remedies, Lender siall =2 free 1o seli all or any part
of the Property tagather or separately, in one sale or by separate sales. Lender shal be entitled to bid at any
public =ate on all or any portion of the Properly.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place ot-any public sale of the
Pargonal Praperty or of the time aler which anr private sale or ather intended dispusition of the Personal
Properly is to be made. Roasonable notice shall mean notice given &t least ten (10) days hafore the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by ang party ol a breach of a provision ot this Martgage shall nol
canslitute a waiver of or prejudice the party’s rights otherwise to demand stitict compliance with that provision
or agg ather prowision. Election by Lender 1o pursue uny remedy shall not exciude pursuit ol any other
ramedy. and an elaction 1o make expenditures or lake action to petform an obligation of Grantor under this
Morigage after tailure of Grantor to perform shall not aifect Lender's right to declare a default and exercise its
ramedies under this Morlgage.

Attorneys' Fees; Expenaes. I lLender inslitutes any suit or action to enforce any o! the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad‘udge reasonable ds attorngys'
fees at trial and on any appeal. Whether or nat any court action is involved, all reasonabie Bxpenses incurrad
by Lender that in Lender's opinion are necessar\{ at any time for the protection of ils interest or lhe
anforcamant of its righls shail become a part ol the Indeblednass payable on demand and shall bear interest
Irom the date of expenditure until reﬁard al the rate provided for in the Note. ExPenses coverad by this
aragraph include. without limitation, howaver sub{ect to any limils under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not thore is a lawsuit, including attorneys’ feas for bankruplcy
proceediggs (inciuding elfarts to madity or vacate any automalic stay of mjunclloni appeals and any
anticipated post-judgment collgction gservices, the cost of searching records, obtalnln% titie raports {including
foreclosurn reporls), surveyors' reports, and appraisal fees, and titie insurance, 1o the extent parmittad by
applicable law. Granlor also will pay any court cosls, in adkfition 1o ail other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Ang notice under thig Mortgage, including without limitation any
notice of default and any notice of sale 1o Grartor, shall be in wminP, may be sent by telefacsimile. and shali be
eflective when actually delivered, or when deposited with a nationally recognized overnight courter, or. if maled.

shall be deemed effeclive when deposited in the United States mail first class, certified or reqistered mail, postage

Prepalq. directed to the addresses shown near the beginning of this Mornigage. Any parly may change s address

or notices under this Mongage by giving formal wrifter notice 10 the other parties, specifying that 1he purpose of

the notice 18 10 ¢hange the party's address. All copies of rotices of foreclosure from the hoider of any lien which
9

has priority over this Mortgage shall be sent 10 Lender's address, as shown_near the beginming of this Morigage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, const futes the entire understanding and
agreement of the parties as to the matters set forth in this Mertgage. No alteranion of or amendment 10 {'v8

ortgage shall be effective unless given in writing and signed by the party or parties sought 10 be charged or
bound Dy the alteration or amendment.

Annuai Rep.te. If the Property is used for purposes olher than Grantor's residence, Grantor_shall furmish to
Lender, upon request, a certified statement of net opcrating income receved fram the Propery durin
Grantor's previova fiscal year in such form and detail as Lender shall require.  “Net operating income” sha
mean all cash reczimis from the Property less all cash expendituress made in connection with the operation of

the Property

Applicable Law. This Mor‘gage has been dellvered to Lender and accepted by Lender in the State of
Winois. This Mortgage sarii be governed by and construed in accordance with the lsws of the State of

itinols.
Caption Headings. Caption headr«gs in this Morigage are for convenience purposes only and are not tc be
used to interpret or define the provigiciis af this Mortgage.

Merger. There shall be no merger o the.interest or eslate created by thus Mortgage with any other nteres! o
eslate in the Property al any time heid by ar for the benefit of Lender m any capacity. without the written

consent of Lender.

Muitiple Parties. Al obligations of Grantor unzer this Mortpage shall be joint and several, and all references
to Grantor shall mean each ang every Granior~ This means that each of the persons signing below is

responsible for il obligations in this Mortgage.

Severability. (f a court of competent jurisdiction ‘firds any prowsion of this Mortgage to be invald or
unenforceable as 1o any Person ar cicumstance, such/finding shalt not render that prowision invalid of
unenforceable as to any olher persons ar circumstances” I feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabisty or validity, however, if the oflending provsion
cannot be so modified, it shall be stricken and ail other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Succesaors and Assigns. Subject lo the limitations stated in this Morigage on transfer of Grantor's inlérest
this Mortgage shall be binding uporn and inure to the benefit of the faiues, their SuCCessors and assigns. I
ownership of the Property becomes vested in a person other than GranturLander, without notice to Grentor,
may deal with Grantor's successors with reference to this Mortgage pad the Indebledness by way of
forbearance or extengion withou! releasing Grantor fram the obliganons of th s Mortgage or liability under the

Indebtadness.
Time is of the Easence. Time is of the essence in the performance of this Margage.

Walver of Homestead Exemption. Grantor hereby releases and waives ail gt _and benefits ¢f the
homestead exemption {aws of the State of llinois as to all Indebtedness secured by (his Yaertgage.

Waiver of Right of Hedern?tlon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PeRMTTED UNDER
735 ILCS 5/15-1801(h), AS NOW ENACTED OR AS MCOIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THZ DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY QT4ER PERSONS PEAMITTED TQ
REDEEM THE PROPERTY.

Waivers and Consenta. Lender shall not he deemed (o have waived an{rnghts under this Mortpage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omussion dn the
part of Lender in e,xermsin?‘,any r;?ht shall olperale as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not conslitute a waiver of or prejudice the pany's nght otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's ng?ls ar any of
Grantor's obligations as 1o any future transactions. Whenever cansent by Lender 1s required in this Mongage.
the granting o! such consent by Lender in any mstance shall not constitute continuing consent (o subzeequent

instances where such consent i8 required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AQREES TO ITS TERMS.

GRANTOR:

~Sung Nam Oh

X ke«

7 INDIVIDUAL ACKNOWLEDGMENT N

A

stateoF /(1 0.0 7
N

p ) o8 N

COUNTYOF  (wdt (. ) "

On this day before me, the undersigned Notary Fublic. personally appeared Sung Nam Oh and Duck Ja Oh, 1o
me known to be the individuals described in and wh) exacuted the Mortgage. and acknowiedged that they signed
the Mortgage as their froe and voluntary act and deeq. {ur thiy uses qnq purposes tharein mentioned.

Gliven urdor my hand and officiel seal this .. "% divo! J‘él/;_._,' 19 17

A N
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' QLTI N1 AL”
LB MENTHA XY
,NO?ARY poOgnC STATL QI I Ots
b by, Cuiuigsionaxpires 10.29 97
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g

Naotary Public in and for the State of {‘__ taes

r
i g

PR

My commission expires .

LASER PRO, Req. U.S. Pat. & T.M. Otf., Ver. 3.23 (c) 19497 CFI ProServices, Inc. All righis iaserved.
(L-GO3 OHSUNG.LN C2.0V\ ]




UNOFFICIAL COPY




