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ASSIGMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 18, 1997, belween Sung Nam Oh and Duck Ja Oh, husband
and wite, in joint tensncy, whose address Is 4900 Louise #2W, Skokle, IL 60077 (referrad to below as
"Grantor"); and Manufacturers Bank, whose addreas ia 2272 West Pelerson, Chicago, L 80689 (referred o
below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grazic a conlinuing security inlerest In, and
conveys lo Lender all of Grantor's right, tille, and inlerest in and to {ra Rents from the following described
Proparty localed in Cook County, State of lllinols:

LOT 18 IN BLOCK BB IN W.F. KAISER AND COMPANY'S BRI {4AWR AVENUE ADDITION TO
ARCADIA TERRACE, BEING A SUBDIVISION OF THAT PART OF THE SJUTHWEST 1/4 OF SECTION 1
AND OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, LYINC WEST OF THE WESTERLY
LINE OF THE RIGHT OF WAY OF THE NORTH SHORE CHANNEL OF THE SQNITARY DISTRICT OF
CHICAGO (EXCEPT STREETS HERETQFORE DEDICATED) IN TOWNSHIP 40 AZFTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address la commonly known as 3238 W. Bryn Mawr, Chicago, IL- 80888. The Real
Proparty tax identification number I8 13-02-433-017.

DEFINITIONS. The lollowing words shall have the lollowing meanings whon used in this Assignmen. Tarmsa not
otherwise detined in this Assignment shail have the meanings attributed 1o such torms in the Uniform Commarcial
Code. Alt relerances to dollar amounts shall mean amounis in lawlut maney of the United States of Amarica.

Assignment. The word "Assignment” meuns this Assignment of Rents batween Grantor and Lender, and
includes without imitation all assignments and securty interest provisions relating (o the Rants.

Event of Dafauit. The words "Event of Default” mean and include without fimitation any of the Events of
Detault sat forth below in the saction titled "Events of Delaull.”

Grantor. The word “Grantor” moans Sung Nam Oh and Duck Ja Oh.

Indebledness. The word “Indebtedness” means alf prncipal and interest payable undar the Note and any
amounts expended or advanced by Lendnr 1o discharge obligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, together w
this Assignment.

Lender. The word "Lender” means Manufacturers Bank, s successors and assigns.

Note. The word “Note" means the promissory note or credit agreameni dated July 18, 1397 in the original
principsl amount of $180,000.00 from Grantor to Lender. together wih all renewats of, extensions of,
modifications of, refinancings of, consolidatiors of, and substilutions for the promissory tole or agreement
The interest rate on the Note is a variable interest rate based upon an index The index currently 18 8.500%
per gnnum. The interest rale to be applied to the unpaid principal balance of this Assigrment shall be al a
rata of 0.500 percentage poini(s) over tha Index, resulting in an inimal rate of 9.000% per annum NOTICE
Under no circumstances shall the inferest rate on this Assignment be more than the maximum rate allawed by
applicable law.. Yha Note is payabla in 240 monthly payments of §1,362 46

Proggﬂ:. The wora "Property” means the real property, and all impravements therean, described above in
the "Assignment”ge.tion.

Real Property. Tha wirds "Real Property” mean the property, interests and nighis described above in the
Property Definition" sg:ticn

Related Documents, The :v0:d8 "Related Documents” mean and include without imiation ait prormissory
notes, credit agreements, e agreements, environmental agreements. puaraniies, secunty agreements,
mortgages, deeds of trust, and al'“other instruments, agreaments and documents, whether now or hereatter

axisting, axecuted in connection with t=e Indebtedness.

Rents. The word "Rents” meara all rents, ievenues, income, issues, profis and proceeds from the Propenty.
whather due now or iater including wihieat limtation all Rents trom ail l2ases descnbed cn any exhuby
attached 1o this Asgignment.

THIS ASBIGNMENT I8 GIVEN TO SECURE (1) PAYMENT-QOF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDE:t ThE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ABBIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

h inferest on such amounts as provided in

PAYMENT AND PERFORMANCE. Except as otherwise provides in Yus Assignment or any Reiated Document,
Grantor shafl pay to Lender ail amounts secured by this Assignman’ A8 they become due. and shall stnctly
flarform ail of Grantor's obligations under this Assignment. Unless anu until Lender exercises 18 nght to collec
he Rents as provided balow and 80 long as there i8 no default under Ihs Ansignment, Grantor ma% (emam in
possession and control of and operate and manage the Property and collec:.the ‘Henis. pravided that the granling
of the ercil ht to collact the Rents shall not consiitute Lender's consent to the use i cash coliateral in a bankrupicy
proceeding.
RANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQ THE AZNTS. Wilh respect tc the
ents, Grantor represents and watrania to Lender that:
Ownership. Grantor is entitled to receive the Rents Iree and clear of all righis, loans, ins. encumbrances.
and claims excep! as disclosed to and accepled by Lendar in writing.
Ri%hl to Assign. Grantor has Ihe full right, power, and authorily 10 enter into 1his ABSIGNMaN’ &Nd 10 AB8IGN
and convey the Reants to Lender
No Prior Assignment. Grantor has nol previously assigned or conveyed the Renls to any other pere) Dy any
instrument now In force.
No Further Transfer. Grantor will not sell, assign, er cumber, or otherwise dispose of any of 3rantor's rights
in the Rents except as provided n this Agreement.
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even thcugh no defautt
ghall have occurred under this Assignment, 1o collect anc receiva the Rents. For this purpose. Londer w Fereby
given and granted the following rights, powers and authari'y:
Notice fo Tenants. Lender may send nolices to an; and all tenants of the Properly advising them of 1his
Assignment and directing all Rents ta be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and lake posgession of the Property. demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Renls; institute and carry on al legal
proceedings necessary for the protection of the Property, including such proceedings as mar he necessdry (0
lrﬁc:oF\’/er p%aseaston of the Property; collect the Rents and remove any lenant or 1enants or other persons from
@ Property.
Maintain the Property. Lender may enter upon the Property 1o maintain the Property and keep the same n
repair; to pay the costs thereo! and of all setvices of all employees, including their equipment, and of all

continuing cosls and expenses at rt,\aq‘mainin?1 the Property in Proper repair and congition, ard also ic pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the: Property.
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Compliance with Laws. Lender may do any and all things 10 execule and comply with the faws of the State of

thinois and also all other laws, rules, orders, ordinances and requirements of ail ‘other governmental agencies

affecting the Praperty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%enls as Lender may deem appropriate, either in
Lferg‘der‘ s name or in Grantor's name, (o rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
aP%mpnate and may ac! exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be rec;uired to do any ol the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not requife Lender to do
any other speritic act or thing.

APPLICATION OF ENTS. All costs and expenses incurred by Lender in connection with the Property shall ba for
Grantor's account snd-Lendar may pay such costs and expenses from the Rents. Lender, in it§ sole discretion,
shall determine the apriication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied 12 slich costs and éxpenses shall be aﬁplled to the Indebledness. All expenditures made by
Lender under this Assigrnont and not reimbursed from the Rents shall become a pan of the Indebtedness
secured by this Assignmont-and shall be payable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. it Crantor pays all ol lhe Indebtedness when due and otherwise performs all the
obligations imposed upen Grantor utder this Assignment, the Note, and the Related Documenls, Lender shall
execyte and deliver to Grantor & suiieki2 salistaction of this Assignment and suilable slatements of termination of
any financing statement on file evidensinq Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Granlor, if permitted by applicable jaw. I, however, payment 18
made by Grantor, whether valuntarily or ainrvise, or by guarantor or by any third party. on the Indebtedness and
thereaher Lender is forced to remit the amcuri of that payment (ag to Grantar's trustee in bankruplcy or 10 any
sirnilar parson under any federal or slate backivpicy law of law for the reliel of debtors, {b) by reason of any
judgment, decrae ar order of any court or admiiistrative body having jurisdiction over Lender or any of Lender's
sroperty, ar (L) br reason of any seftiement or coripiormige of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedneus shall be considered unpaid for the purpose of enforcement
of this Assngnment and this Assignment shall continue ' e eftactiva or shall be reinslaled, as the case may be,
notwithstanding any cancellation of this Assignment or i any nole or other ingtrumaent or aﬁ_:eemenl avidencin

the Indeblodness and the Property wili continue to secure 1ha amounlt repaid ot recovered to the same extent as |
that amount nover had been originally received by Lender, and Grantor shall be bound by any judgment, daecree,
order. settlement or compromise ralating to the Indeblednass or o this Assignment.

EXPENDITURES BY LENDER. i Grantor fails to comply with aiiy provision of this Assignmont, of if any action or
g;oceadlng is commonced that wauld materially affect” Lender's interects in the Proporty. Lender on Grantor's
ehall may. but shalt not be required to, take any aclion that Londar doeins apﬂroprmte. ny amount that Lender
expends in so doing will bear interest al the rate provided for in the Notezem the dale incurred or paid by Lender
{o the data of repayment by Grantar. Al such expenses. at Lender’s optior, »ill () be payable on demand, o)}
be added to the balance of the Note and be apportioned among and be payaiis avith any installment paymonis {0
become dueg during ether (1) the term of any applicable insurance DU|1C¥\()F (1) the rematning tarm of the Note, of
(c) be treatod as a balloon payment which will be due and payuble at the Note s maturily, his Assignment also
will secure payment of these amounts. The rights provided lor in this parapraph shul e in addition 1o any other
rights or any remadies 1o which Lender may bo entitled on account ol the delault. Aav-such action by Lender
gh:\ill not ho construed as cunng the defaull 8o as to bar Lender from any remedy thud i otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lander, shall constitute an event ol defauit{"Event of Default”)
under this Assignment:

Default on Indebledness. Falure of Grantor o mike any payment when due on the Indabtedness.

Compliance Defaull. Failure of Grantor to comply with any othor term, obligation. covenant of condition
contained 1 this Assignment, the Note or in any of the Related Documenty.

Faise Statements. Any warranty. reprosontation or stiternant made or turnished to Lender by or on behall ol
@rantor undor this Assignment, the Note or the Related Documents is false or misleading (n any materrl
respact, aither now or at the time made or furnished.

Defective Collateralization. This Assignment or anY of tho Related Documents ceases to be in full force and
effoct (including failure of any collatoral documents o croate & valid and perfected sacurity interast or lien) at
any time and lor any reason.

Other Defaulla. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement batween Grantor and Lender.

Oesth or Ingolvency. The death of Grantor or the dissalution or terminatian of Grantor'y exislance as a goiny
busincss, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's properly, any
assiygnment lor the benetit of creditors. any type of credilor workout, or tha commencenient ol any proceeding
under any bankruptcy or insolvency laws by of against Grantor.

Foreclosure, Forfelture, etc. Commancament of loreclosure of forfeiture proceedings, whether by judicial

|2ZZNLSL6
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proceeding, selt-help, repossession or any other method, by any creditor of Grantor o by a1y goverrmental
agency against any of the Property. However, this subsection shalt rot apply in the even: of a good taith
dispute by Grantor as to the validity or reasonabileness of the claim which is the basis of iI'e foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and fi.°nishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of Ine
Indebtedness or any Guarantor dies or becomes ncompetent, or revokes or disputes the valicity of. or liability
under, any Guaranly of the Indebtedness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%anans ariging under the guaran:y in a manner
satisfactory to Lender, and, in doing 8o, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or LenJer believes the
progpect of payment or performance of the Indebtadness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. f such a failure is curable and if Grantor has not been gisen a notice of a breach o! the same
provision of tae. 2 88ignment within the preceding twelve (12) months, t may be cured (and no Event of Default
will have occurrer;-if Grantor. after Lender sends written notice demandirg cure of such failu 2. (a) cures the
failure within fiftee: (15) days; or (b} if the cure requires more than fitteen (15) days. imm 2dialely imhates
steps sufficient ta cuie the failure and thereafter continues and completes all reasonable and 1ecessary Steps
sufficient to produce corinliance as soon as reasonably practical.

RIGHTS AND REMEDIES O WZFAULT, Upon the occurrence of any Evant of Detfault and al an, time thereafter,
Lender may exercise any one o7 more of the following rights and remedies, in addition 10 an. other rights or
remadies provided by law:

Accelerale indsbledness. Lender spall have the right at its option witrout notice 1o Grantor to declare the
entire Indebtedness immediately dud 2nd payable, including any prepayment penalty which Cirantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Granior to take possession of tfie Property and
collect the Rents, qncludm? amounts past ‘duz and unpaid, and apply the net proceeds, nver and above
Lender's cosis, againgt the Indebtedness. In fuitherance of this right, Lender shall have all the: n?ms provided
for in the Lender's Right to Collect Section, auz-2. If the Rents are coliected by Lendsr, Then Grantor
[rrevocably designates lender as Grantor's atoriiey-in<fact to enclorsa insirumenlis recei.ed in payment
thereof In"the name of Granior and 10 negotiate the s¢me and collect the proceeds. Paymer s by fenants or
othar users 1o Lender in response to Lender's demand 2ha'-satisty the otligations for which the payments are
made, whether or not any proper grounds for the demanc existed. Landar may exercise its - ghts under this
subparagraph either in person, by agent, or through a receiver,

Morigagee in Possession. Lender shail have the rignt fo be pidccd.as mortgagee in possess on or to have a
recelver appointed to take pessession of all or any par of the Propzry, with the power to protect and preserve
the Propeny, to operate the Properly preceding loreclasure or sale..25a to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershiy, ogainst the Indetitedness. The
morgagee in possession or receiver ma‘/1 gerve without bong if permitted Ly taw. Lender's righl 1o the
appoiniment ol a receiver shall exist whether or not the apparen! walzeccl the Propeny exceeds the
In albledness by & substantial amount. Employment by Lender shail not cisquain-a nerson fram serving as a
receiver.

gtt}er Remedies. Lender shall have ali other rights and remedies provided in I Assignmen- or the Note or

y law.

Walver; Election of Remedies, A waiver by any party of a breach of & éarowsuon of this Assigment shall rct
constitute a waiver of or prejudice the party's rights otherwise o demanc strict comphance v > iFat provision
or any other provision. Election by Lender to purs.e any remedy shall not exclude pursuit-of any other
remedy, and an election to make expenditures or take action 1o perfarm an obligation of Grantor-under this
Assignment alter failure of Grantor to perform shall nat atfect Lender's right to declare a defas t aad xsicise
its remedios under this Assignmen!

Attorneys’ Fees; Expenses. 1 Lender institules a1y suit or action to enforce any of the terms ol this
Assignment, Lander shall be entitled to recover such sum as the court may adjudge reasonab e a3 aftoineys
{aes at trial and on any appeal. Whether or not any court action 18 nvolved. all reasonable expendes incurred
by Lender that in Lender's opinion are necessarx at any time for the protection of it8 Ntenest ¢r the
enforcement of Its rights shail beccme a part of the Indebtedness payable on demand and shall hear interest
from the date of axpanditure until repaid at the rate proviced lor in (ke Note. Expenses covgred by this
Paragraph include. without limitation, however subject to any limits under applicable law. Lender's altorneys
ees and Lander's legal expenses whether or nol the'e is a lawsuil, including attorneys’ lees for bankruplcy
procaedlgga {including efforts 10 modity or vacaie any automatic stay of mjuncnong, appeals and any
nticipated post-judgment collection services, the cost of searching reccrds, oblamm%n le reports (including
oreclosure reports), surveyors’ repons, and appraisal fees, and fille msurance, 10 the extent permited by
applicable law. Grantor also will pay any court costs, in addition to alt clhar sums provided by law.

MISCELLANEOUS PROVISIONS. The fellowing miscellaneous provisions are a part ol this Assignment:

Amendments, This Asairﬂnment' mﬂether with any Related Documenis, constiules the entire understanding
and agreement of the parlies as (o the matters set forth in thig Assignment. No alteration ol or amendment 12

97538228

this Assipnment shall be efteclive unless given in writing and signed Ly the parly or parties sought lo be
charged or bound by the alteraton or amendment.
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Appilcabte Law. This Assignment has been dellvered to Lender and accepled by Lender in the State of
Hlinois. This Asaignmeni shall be governed by and construed in accordance with the laws of the State of
iinole.

Muitiple Parties. All obligations of Grantor under this Assignment shall be Jotnt and several, and all
refarences to Grantor shall mean each and every Gramor. This means that each of the porsons signing below
ig responsibta for all obligations in this Aassignment.

No Modification. Grantor shall not enter into any agreemant with the hoider of an“mortgage. deed of trust, or
other security agreamant which has priority over this Assignment by which that agreement 8 modified,
amended, extended, or ronewed without the prior written consgent of Lender. Grantor shall neither raquest nar
accept any lulure advances under any such security agreemant withoul the prior written consent of Lender.

Severabitity. 1t a court of competent jurisdiction tinds any provigion ol this Assignment 1o be invalid or
unenforceable as to any person of circumstance, such tinding shall not render thal provision invatid or
unenforceable us to any othar parsons or circumstances 1l leasible, any such oflending provision shall be
deemed 10 re modified 10 be within the limits of enforceability or validity, however, if the otfending provision
cannol be 3o mndified, 1t shall be stricken and all other provisions of this Assignment in all other respecis shall
remain vaiid a:d anlorceable.

Successors ang Zgsigns.  Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Ass:gnrianl shall be binding upon and inure to the benefit of the parties, thair successors and
assigns. It ownershis <! the Properly becomes vested in a person olher than Grantor, Lender, without notice
to Grantor, may deal withvGrantor's successors with reference o this Assignment and the indebtedness by
way of forbearance or exteasion without releasing Grantor from the obligations of this Assignment or Habitity
under the indabledness.

Time is of the Essence. Tim: ic i the essenca in the parformance of this Assignment.

Waiver of Homestead Exempilon— Grantar hereby releases dand waives all rights and benefits of the
tomeastedd examplion laws of the S:ate of Hinois as 10 all Indebtedness secured by \his Assignment.

Walvers and Consents. Lender shali nal be deemed o have waived any rights under this Assignment (or
under the Related Documents) unless such waiver i8 in writing and signed by Lender. No de!ar Of OMIBKION
on the part of Lender in exercising any .'ZJ’J_ shall operale as a waiver of such right or any other right. A
waivar by any party of a provision ol this Agsignment shall not constitute a waiver of or prejudice the parn‘)'s
right otherwise to demand strict compliance wiin that PrOVIStUH ot any other provision. NO prior waiver by
Lender, nor any course ol dealing between Landor ang Grantor, shall constitute a waiver of any of Lender's
nghts or any of Granlor's obligations as to any future transactiong. Whenever consent by Lender is required
in this Assignment, the granting of such consent oy Londer in any instance shall not constitute continuing
consent 1o subsequent instances wherg such congent is raduired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o, o
X PR \

“Sung Nam OH

8228056

N . A
X ',\f/“ Rk NER

" Dutk Ja Oh
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF (i auo. s )
)88

COUNTYOF Lok ,
On this day betore me, the undersigned Notary Public, personelly appeared Sung Nem Oh and Duck Ja Oh, to

ma known to be thu individuals described in and wha executed the Assignment of Rents, and acknawledged that
they signed the Assignment as |heir free and voluntary act and deed. for the uses and purposes (heren

mentioned. —_— a
Given upder my heiig.and official seal this 22 _day of Ot “_ , 18 _j_j.

. } ’ )
Byﬁﬁ(_’ 4 Wt LLA, &t _{ N Residing at -

Notary Public in and for the Stats ot _

" N o
“QFRA 157" 11" §
?
)

My commission expires ..
SHAENIHA &1

NOTARY PURLIC, STATE (3 Lidireoys
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