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THIS MORTGAG™ (“Security Instrumeni™) is given on the 20th day of May, 1997.

i The mortgagor is HARNISH & CHAMPANERI AND PARUL H CHAMPANERT , HIS WIFE

i {“Borrawer”).
;' it This Security Instrument is given to CLS MORTGAGE INC,, A CORPORATION, which is organized and existing under
the laws of the State of ILLINOIS, and wiiose address is 568 SPRING ROAD, UNIT A, ELMHURST, ILLINQIS, 60126

S s(flender”). ¢

Borrower owes Lender the principal sum ot XN ETY-FIVE THOUSAND and NO/100-----Dollars. (U S. s 95,000.00), o ]«
This debt is evidenced by Borrower's note dated.tiiesame date as this Security Instrument (“Notc") which pravides for (il

secures to Lender: (a) the repayment of the debt evideiceo by the Note, with interest, and all renewals, cxtensions and -
security of this Security ]nstrumcnt; and {c) the performance 1 Borrower’s covenanls and agreements under this Scourity gy,

Instrument and the Nole, For this purpose, Borrower docs hercov mortgage, grant and convey to Lender the following Do
described property located in COOK County, HHinois: o

SEE LEGAL DESCRIPTION ATTACHED HERETO AND NMADT A PART HEREOF

bl
r}3

ILLINOIS . single Family - Fannle Mae/Freddie Mac UMIFORM INSTRUMENT  Form 3014 /60 {Page 1 of 6 pages)
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Z25YT00X01300004644172

monthly payments, with the full debl, if not paid ‘eirlicr, due and payable on June 1, 2012. This' Securiiy Instrument u;c,,
&

modifications of the Note; (b) the payment of all other surws; with interest, advanced under paragraph 7 to proteet the i I3
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" Loan No: 08644172 Data ID: 459

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insurcd against loss by fire, hazards included within the tetm "extended coverage! and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
[ender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender
all reccipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower ntherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resloration or repair is.not economically feasible or Lender’s security would be lessened, the insurance procceds shall be
applied fo the sums secured by this Security Instiument, whether or not. then due, with any excess paid 1o Borrower, If
Borrower abandans the Property, or does not antwer within 30 days a notice from Lender that the insurance carrier has
offered 1o seltle a elzim, then Lender may collest the insurance proceeds. Lender may use the proceeds to repair or
restore the Proparty, Orito pay sums secured by this Security lnstrument, whether or not then due. The 30-day period
will begin when the notice is given. ‘

Unless Lender aind Surrower oltherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of ‘ne moathly payments referred ro in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 23 the Property is acquired by Lender, Borrower’s right to any insurance policics and
proceeds resulting from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sccurily Instrument finmiediately prier to the acquisition.

6. Occupancy, Preservation, Pipintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establsh, and usc the Preperty 25 Borrower's principal residence withi sixty days
after the execution of this Security Instrumest-and shall continue: to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, :nless Lender otherwise agrees in writing, which consent shail not be
unrcasonably withheld, or unless extenuating circomstunees exist which are beyond Borrower's control. Berrower shall
not destroy, damage or impair the Property, allow tae Troperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proeceding, whottier civil or criminal, is begun that in Lender's good faill
judgment could result in forfeiture of the Property or.ethervise materially impair the lien created by this Security
Instrument or Lender’s security interest, Barrowe; may cure cuch 8 default and reinstate, as provided in paragraph 18,
by causing the aclion or proceeding to be dismissed with a rulingthat, in Lender’s pood faith determination, preciudes
forfeitere of the Borrower's interest in the Property or other maieridhimpairment of the lien created by this Securiy
[nstrument or Lender’s security interest. Borrower shall also- be in default if Borrower, during the Joan application
process, gave materially false or inaccurate information or statements-io Lender (or failed to provide Lender with any
material information} in connection wilh the loan evidenced by the Note, ‘ncluding, but net limiled to, representations
concerning Borrower's occupancy of the Property a5 a principal residence, 11t Security Instrument s on a leaschold,
Borrower shall comply with all the provisions of the lease, If Borrower acquires feetitle to the Property, the leaschold
and the fee title shall not merge unless Lender agiees {o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Horrower fails to perform ‘hic covenanls and agreemenls
contained in this Sccurity Instrument, or there is a legal proceeding that may significant affect Lender’s rights in the
Property (such 45 & proceeding in bankruptcy, probute, for condemnation or forfeiture or to ¢/iforce laws or regulations),
then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender's rights in the
Properly. Lender’s actions may include paying any sums secured by a licn which has priority over tnicSzeurity Instrument,
appearing in court, paying reasonable aliorneys’ fecs and entering on the Property to make repairs,” Although Lender
may take action under this paragraph 7, Lender doss not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer securcd by
this Security Instrument. Unless Borrower and Lendsr agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan sccured by
this Security {nstrument, Borrower shall pay the premiums required $0 maintain the mortgage insurance in effect. If, for
any rcason, the martgage insurance coverage required by Lender lapses or ceases to be in cffcct, Borrower shail pay the
premiums required lo obtain coverage substantially equivalent to the mortgage insurance previously in effect, ot a cost
substantially equivalent to the cost to Borrower of the mortgage inturance previously in effect, from an allernate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is nat available, Borrower shalt pay
{o Lender each monih a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a
loss reserve in liew of mortgage insurance, Loss reserve paymenti may no longer be required, al the option of Lender,

Form 3014  9/90 {Fage 3 of 6 pages)
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* Loan No: 08644172 Dula ID; 459

16, Borrower's Copy. Borrowcer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at ifs option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a} § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Sacurily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower:{a} pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration lad accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing {¥is Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such
action as Lender may reasons bly require to assure that the lien of this Security Instrament, Lender's rights in the Property
and Borrower's obligation o ray the sums secured by this Securify Instrument shall continue unchanged. Upon
reinstatement by Borrower, ths Sesurity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howeser, this right 1o reinstate shall not apply in the case of acceleration under paragraph
17,

19. Sale of Note; Change of Lora Cervicer. The Note or a partial interest in the Note (togclhcr wilh this
Sccurity Instrument) may be sold one or 1nre times without prior notice to Borrower, A sale may resull in a change
in the entity (known as the "Loan Servicer”) tin! collects monthly paymenis duc vnder the Note and this Security
Instrument. There also may be one or more cha:n;ef: of the TLoan Servicer unrelated to a sale of the Note. 1f thete is
a change of the Loan Servicer, Borrower will be giver. written notice of the change in accordance with paragraph 14 above
and applicable law, The notice will state the name ard aclress of the new Loan Servicer and the address 1o which
payments should be made. The notice will also contain sy other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause-or permit the presence, use, disposal, storage, or rclease
of any Hazardous Substances on or in ihe Property, Borrowir/shall not do, nor sllow anyone else 1o do, anything
affecting the Property that is in violation of any Environmentzl Law, /TTic preceding two sentences shall not apply to the
presence, use, ot storage on the Preperty of small quamities of Hazatdous Substances that arc generally recognized 1o
be appropriate to normal residential uses and o maintenanc: of the Property.

Borrower shall promptly give Lender written notice cf any investigaiios. claim, demand, Jawsuit or other action
by any governmental or regulatory agency or private parly involving the Prcpeitr and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or <. notified by any governmental or
regulatory authority, that any removal or other remedintion of any Hazardous Subsh ace affecting the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in accordance witis Epvironmental Law,

As used in this paragraph 20, “Hazardous Substarces” arc those substances defned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammao!s or (oxic petroleum
products, toxic pc.shcldes and herbicides, volalile soivents, materials containing asbestos or [ormaldchyde, and radioactive
materials, As used in this paragraph 20, “Environmental Las” means federal laws and laws of the Jmsc'fnon where the
Property is locuted that relate fo health, safety or environmental protection.

Nox-UnirorM CovENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or sgreement in this Security Instrument (but not prior to acceieration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure
the default; () o date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cored; and (d) that failure to cure the default on or before the date specified {n the notice may result in
arceleration of the sums Secured by this Secarity Instrument, foreclosure by judicial proceeding und sale of the
Property. The notice shall further inform Borrower of the right to reinstate after ucceleration. nnd the right to ussert
in the foreclosure proceeding the non-existence of a default or any other defense of Dorrower to acceleration and
foreclosure, If’ the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secored by thin Security Instrument without further demand and may
foreclose this Security Instrument by judicla} proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, Including, but not Jimited 1o, reasonable attorneys’ fees and
costs of title evidence,
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Loan No: 08644172

Data {D: 439
Borrower: HARNISH R CHAMPANER]

LEGAL DESCRIPTION

LOT ONE (1) IN BLOCK TWO HUNDRED THIRTEEN (215) IN THE HIGHLANDS WEST
AT HOFFMAN ESTATES XXIV, BEING A SUBDIVISION OF PART OF THE EAST HALF
(1/2) OF FRPACTIONAL SECTION 3, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRANCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED
IN THE OFFI E OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINCIS, ON
NOVEMBER (4,(1¢66, AS DOCUMENT NUMBER 2300506.

P LN.: 07-05-203-001
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