UNOFFICIAL COPY

07539524

- .,

RECORDATION REQUESTED BY:

Her
11 Mgcuth Pulask! Road
Aleip, Il 80658

WHEN RECORDED MAIL TO:
Hetlta%oaank

Alsip, IL

P e s
M Sl TE L PR

Pulaski Road

DEPT-01 FECORDING $37.50
o TR00L4 TRAN 3715 07/25/97 13126300
80494 § W #-P7-53P524
COOK COUNTY RECORDER

FOR RECORDER'S USE ONLY

R
s, f

umon T @?
Tris Mortgage prepared by:  Herllaye Pk by JANET LOVINGFOSS SE ]

11900 So ith Julaski Avenue ¥

Aot et SA688

Heritage Bank

MORTGAGE

THIS MORTGAGE IS DATED JULY 24, 1997, between MICHAEL F. MCGRENERA and MARY A. MCGRENERA,
HIS WIFE, AS JOINT TENANTS, whose address {3 5208 WEST 122N% STREET, ALSIP, I 60803 (referred to
below as "Grantor"); and Heritage Bank, whose address s 11900 Scath Pulaski Road, Aislp, IL 60858

(referred to below as "Lender").
GRANT OF MORTGAGE. For valuabie consideration, Grantor morigages, we. air'a, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following described real propert), together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; all easem<iis, rights of way, and
appurtenances; aii water, water rights, watercourses and ditch rights (including stock i utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, iInciusng without limitation
all minerais, ofl, gas, gacthermal and similar matters, focated in COOK County, State of ulinols (the "Real

Property”):
UNIT 5208-1A AND UNIT G-14 TOGETHER WITH ITS UNDIVIOED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN ROYAL CHATEAUX CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 93477915, AS AMENDED FROM TIME TO TIME,
IN THE EAST HALF NORTHWEST GQUARTER OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

The Resl Property or its address is commonly known as 5208 WEST 122ND STREET, ALSIP, IL €08G3. The
Real Property tax identification number is 24~28~104-013-1029.

Grantor presently assigns to Lender afl of Grantor's right, title, and interest in and to ail ieases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commerclal Code security interast in
the Perscnal Propernty and Rents.

DEFINITIONS. The foliowing words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms In the Uniform Commercial
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07+24-1997 MORTGAGE Page 3
(Continued)

90-499 ("SARA"), the Hazardous Materials Transportation Act, 42 U.S.C. Sectlon 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 69801, et seck, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foragong. The lerms "hazardous waste” and "hazardous
substance” shall also include without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge: of, or reason to beligve thaf there has been, except as previously disclosed fo
and acknowledged by Lender In writing, ((? any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subsiance on, under, about or from the Propenx by
any prior owners or occupants of the Propery or (l,!:) any actudl or threatened titigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lendsr th writing, (1) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (if) any such actlvity shall be conducted in compliance with all
applicable f~deral, state, and local laws, regulations and ordinances, lncluding without limitation those laws,
regulations, ard ordinances (escribed above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make-such inspactions and tests, at Grantor's expense, as Lender may deem appropriate to
determine compiiarice of the Property with this section of the Mortgage. Any Inspections or tests made by
Lender shall be tor Lu.nder's Purposes only and shall not he construed to create any responsibllity or liability
on the part of Lender 10 Grantor or to any Other parson. The representations and warrantles contained herein
are based on Grantor's Cue diligencs ‘in investigating the Propenty for hazardous waste and hazardous
substances. Grantor herzoy [a) roleases and walves any future claims against Lender for indemnity or
contribution In the event Granior becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to Indemnify and hold narmless Lender against any and all claims, losges, liabilities, damages

alties, and expenses which Lunaar may directly or indirectly sustain or suffer resuftlng trom a breach of
his section of the Morigage or &8 a8 consequence of any use, Feneration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Propernty, w ether or nol
the same was or should have beer known to Grantor. The provisions of this section of the Mortgage
Including the oblia‘atlon to indemnify, shall gurvive the Paymem of the Indebtedness and the satisfaction and
reconveyance of the lien of tris Mortgage unc #hall not be affected by Lender's acquisition of any interest in

e g RN T il

the Property, whether by foreclosure or otheiw'ze.
Nulsance, Waste. Grantor shall not cause, condvii or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to *he Properly or any \iortion of the Propeny. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 1o any oiher party th

@ right to remove, any timber, minerals
(Including ofl and gas), soil, gravel or rock products witout the prior wrmgn consent of Lender.

Removal of improvements. Grantor shall not demolish urremove any Improvements from the Real Property
without the prior written consent of Lender. As a condition ‘o (e removal of any Improvements, Lender ma
require Grantor to make uarrangaments satisfactory to ‘Lepder 10 replace such Improvemsnts wit
Improvements of at least equal value.

Lender's nlfht to Enter. Lende: and its agents and representativas mey enter upon the Real Property at all
reasonable times to attend 10 Lender's Interests and to inspect the-Croperty for purposes of Grantor's
compliance with the terms anc conditions of this Morigage.

Compliance with Governmenial Requirements. Grantor shall promptly comaly with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicatle {2 the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regu'a‘lon and withhold compliance
during any proceeding, including appropriate apPeaIs. 80 long as Grantor has noufies cander in writing prlor to
doing so and 80 long as, in Lender's sole apinion, Lender's interests in the Prcpen’,g are not jeopardized.
Lender may require Grantor to post adequate securlty or 8 surety bond, reasonably sefistactory to Lender, to
protect Lender's interast.

Duty o Protect. Grantor agrees neither to abandon nor leave unattended the Property. ‘arantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character ond use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ONW SALE - CONSENT BY LENDER. Lender may, at its option, declars immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitabie; whether voluntary or
involuntary; whather by cutright sale, deed, instaliment sale contract, land coniract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
henaficial interest in or to any lam3 trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limited liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal law or by lllinois law,

ﬁ%ﬁ%ﬁg‘ém LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
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during either (i) the term of any applicable insurance agolicy or rgi) the remaining term of the Note, or (c) be
treated as a balloan payment which will e «ue and Fa le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights prov:ded for In this paragraph shall be in addition 1o any other rlghts or any
remedies to which Lender may be entilled on account of the default. Any such action b¥| ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Graritor holds good and marketable title of record to the Property in fee
simple, free and clear of all llens anc ercumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in eny title ingurance policy, title report, or final title apinion
issued In favor of, and accepted by, Liander in connection with this Morigage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortpage to Lender.

Defense of Title. Subject tc the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property aganst the lawful clalms of all persons. In the event any actign or proceeclln'g i8
commenced that questions Cirantor's title or the interest of Lander under this Mortgage, Grantor shall defend
the action a% Gruntor's expense. Granior may be the nominal Pany in such proceeding, but Lender shall be
entitled to partic’uate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Gramor will deliver, or cautie to be delivered, to Lender such instruments as Lender may request
from time to time i3 narmit such participation.

Compliance With Laws ) Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. ¢ 'The following provisions concerning existing indebtedness (the "Existing

Indebtedness”) are a part of thic'wontaage.
Existing Lien. The lien of this [4e; tr;eqe securing the Indebtedness may be seconda% and infarior to the lien
securing payment of an existing ‘obliaation with an account number of 3948478 to LASALLE HOME
MORTGAGE described as: MCRTG/.CGE LOAN DATED APRIL 15, 1994 AND RECORDED APRIL 19, 1984
AS DOCUMENT NO. 94346581, Tho evisting obligation has a current princlpal balance of approximately
$47,662.00 and is in the original principe| smount of $48,200,00. Grantor expressly covenants and agrees t0
pay, or see to tha paymsnt of, the Existing Irdebtedness and to prevent any default on such Indebtedness,
fanysdeﬁ%td gg?eedr tgsas nstruments avidencing #.ch indebtedness, or any detault under any sacurity documents
or suc ness.

Detault. it the payment of ariy ingtaliment of princinal ur any inlarest on the Existing Indebtedness is not made
within the time required by the noxe @videncing su.n irdebtedness, or should a default occur under the
instrument securing such inciebtedness and not be curer during any applicable grace period therein, then, at
the ogzion of Lender, the Indebtedness secured by this \urgage shall become immediately due and payable,
and this Mortgage shall be in default

No Modification. Grantor shall not enter into any agreement wi'n.the holder of any mortgage, deed of trust, or
other security agreement which has ricrity over this MortglaEe oy which that agreement is modified, amended,
extended, or renewed without the grlor written consent ol Cender. G,antor shall neithar request nor accspt
any future advances under any such security agreement without the grior writtan consent aof Lender.

CONDEMNATION. The following provisions relating to condemnation of the Pyoparty are a part of this Mortgage.

Apgllcatlon of Net Proceeds. |f all or any part of the Property is condemnzyi Yy eminent domain proceedings
of by any Proceedlng or purchase In #ieu of condemnation, Lender may at its tiaction require that all or any
ition of the net proceeds of the award be applied to the Indebtedness or tha repair or restoration of the

roperty. The net proceeds of the award shall mean the award after paymer: of all reasonable costs,
expenses, and attorneys’ fees incurrad by Lender in connection with the condemnailon

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such siep3 as may ba necessary to defend the action ar cbtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entitled o raiticipate In the
proceeding and to be represanted in the proceeding by counsel of its own choice, and Granto, will dsliver or
cause to be delivered to Lender such instruments as may be requested by it from time to tima to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chnrq‘on. UPon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other aciion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grentor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfacting or continuing this Mortgage, inciuding without limitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followInP shall constitute tixes to which this saction applies: (a) a specific tax upon this type of
Mort aae or upon all or aenJ part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgaﬂ'e: {c) a tax on this type of Mortgage chargeabio against the Lender or the holder of the Note; and gl)
a specific tax on all or any portion of the indebledness or on payments of principal and interest made by

Grantor,

Subsequent Taxes. |f any tax to which this section_applies i8 enacted subsequent 10 the date of this
Mortgage, this event shall hive the same effect as an Event of Default {as defined below), and Lender may




UNOFFICIAL COPY

18 (us|] 40 189J61L A)Indes pelosad pue pieA B BlBB2 0) S1UBWINOOP JBIBNI0D AUB jO anjB) Buipniaul) 108)6
pUe 8210} {iN} Ul 8Q 0) 898B8) SIUBWNIOY PAYRIEY 8Y) JO Auk IO aBeDLOW SIuL ‘UOHEZIRISIBIIOD INDSeQ
‘POYS|LINY JO BpRlU awil B:g 1e 10 MOU JAYLD '109d88)

[eueew Aue u) Juipesisiw JO B8R} 6 SJUBLNDOQ pRlBlaY BY) JO BION aw ‘afeDLOW SIyl Jepun Jojueie)
JO §BYOq s JO AQ Jepua't O} PaYRILING JO apRW WBLWBIR)S JO UO|IRIUESAICBI ‘AJURIEM ALY ‘SIUNUPINS 8IPd
‘BIUBLINI0N PBIRIBY BUL JO Aue ) 10 BI0N U ‘abeBuow SiUl Wi POURIUOD

UOIPUOS JO WEBUBA0D ‘uOjiedlqe ‘wued Jaylo Aue yum AidWOD 0] JoluRJE 0 einjie4 HNeed aduei oy
‘ual Aug

jo efi8yos|p 10ay8 0} Jo Jo Buyy Jueas.d o} Aiessadsu JudwAed Jaylo Aue 10 ‘SOURINBUI JO S8XE] J0; JuBlUARd
Aug exBw 0) abBBLOW SI) AQ paNbR) awn 8U) LYIM JOWEBID JO SNty 'SIUNUARY JOIO UG neeq

"888UPSIABPY| 8Y] UD BNP UBym juswied Aue 8NBW 0] JOIUBID JO BIN|RL "SEUPSKIIPU] LD |Neieg
-aBeBuop 8. Japun
{(L.}NBjOq jO 1USAZ,) JiNREP O luBAS UB elMiliSudd [fBYS ‘JepueT (0 uonde 8w 1o ‘Bumoyr) BY) Jo Yoe3 ‘1" Nv430
-aBeBuon sy} 01 Jo sEBupaIgepU) ayl o) Buieies eswoidwod
JO Juelus|nes 'Japio 'epso8p ‘uewbpn! Aue AQ punoq oq |jeys JojUBID pue JapueT AQ paniede; AjewBi0 ussq
pey J8ABU JUNOWP By J OB JUBIXS BLIBS BY) 0) PAIBA0IDS JO PlEdE JUNCUE Byl 8iNJB8 O BNUNLOY (iim AYadold

. 8y} PUB 8eaUpsIyelu) 8y Buiouapiae Wawes B JO Juswnsy) J8YIo J0 ajou Aue Jo 10 alleBLow Siyl jo uolB|iBIVED
- AUR BUpuBSylMIor ‘23 Aelw 8882 Ayl 8P ‘paRisuial 8Q (IBYS JO oAllleye BQ 0) enunuod fieys abebuoly
, 8]y} pue aBeBLOW 8jL1 ¥ JuBWEa0jUd JO es0dind Byl Joj PlEdUN PBIBPIBULD BQ |[BYS SSBUPBIQEPY) BY) ‘(JoluRsD)

T T knom;m Buipniaw, Wwewied Aue yim Japue AQ apew wiEl Aue JO 86Iw0sduiod JO JLBWBNS AuR
. .- Jouosess Aq (0] Jo 'Auodmrf 8.19puen JO Aur JD JOpUBT J8A0 UORdIPsN| Buney Apog sAlRISIUIWPR 10 WNOT Aue JO
L - J9pI0 JO 82108 ‘WauiBpn| vy (8 u0sB8l AQ (q) '6101Gap JO j8I18) By} JO) ME| JO MB) Adjdniyueq 9)els .0 jeIops; Aue
. Japun uosied fejjwis Aug 0} X0 budn.muaq u| sajsni § JoluriS) 0] (B) IuBwAkd 1Byl JO JUNDWE By] Jwai 0) Ped.0) st
t 18pUST JeyBasBY! pul 88aupaIger ayl uo ‘Aued paul Ave AQ Jo Jowesend AQ Jo ‘S8iMIaUI0 JO AjLBIUNOA JOLIBUM
S~ 'Jowmg AQq spew 8i wewiArd ‘Jenemo:, 11 "Wy 0} BW) WoJ) 18PUBTT AQ PBUILLIBIEP St 89) UONBUILLIB] BITRUOSERS
5, AuB ‘Me) adqnanddn q pelpwiad J| (Ard Gim 0SS ‘AUBU0Id {BUOSIR4 BY) PuR Bluay 8Lyl Ul Iseudiul Aundes
' 8,i0pue7 BujduapIAB aj) U0 ustwelele BuipuBuy AUe jO UONBLILIG) JO SWAWERS B|qelns pue abeBuow s
10 UD{l2B8IRE BIGRYNS B JOJUBJY) 0) JBAIIRF PU 8lNJBXS |fBYs /BpudT 'aﬁebw 814} Jopun jouRID uodn pasodi
suoj1EbiIqo 8L (e Sluioed BSIMIBLI0 PUB 3ND HBUM BBRUPRINBPU) BY) |8 8ABG JOIURJID jI ‘SONVIWHOIHId TINd
B () v;oeuffesed Buipadeud ay) U! 0) pauseje) 81BLBW BY) ysiidwoooe
{\.od ‘wojuido %los §,J0pusT ur ‘eiqeAsep JO Aeseanuir aq Aew se sBuyl Jeyio e Butop pue ‘Buipodas ‘Buny
‘OujseAtiep ‘Bunindexe 'Buiyew |0 880d:nd ay} 0} ¥ rej-ul-AQUICUE 8,JOWUB.5 8B JODUST SWIoddR A|GBI0AD.Ss
mqmeu Jojuvig) ‘sasodind yons 104 ‘@8UBCXA B.0JU%AD JB PuB JOJUBJE) jO SWBU BUl Ul puk J0] 08 OD
Awiu Jepueq ‘ydeiBried Buipaseid ay) u) 0) paneel 88 1yl ayl 0 Aue Op O] Bj|e} JORID J| “Pe4=u|~ABuIONY
'yde.6r.pd siy) U1 O] POUIE;R: SIBNBW BYI UM LONDBUUDD
u| peANnoy) sasuadxe pue 81802 ||B JO} JSPUsT asinqwid: Levs Joluess ‘Bunum U Japuen AQ AJeauod ay)
obpooma 0 #8{ AG peliqiyo.d ssejun “JOWRID AQ PaJNDIR JepTa el JO PEUMO MOU jeyieym ‘Ausdcad ay) uo
oBeBLOW 814} AQ pPaleaio S188JalU| A)INJes pur suUB) By} (q) pue ‘e;:uawnooﬂg paleiey syl pue '‘efeduopw siy)
'‘BJON 84) Jepun JOJURIE) jo suONeB)qe Ay} (B) eaiesasd IO ‘BnuiLYL 1oaued 'a1aiIdwod '81enioele Cl JBpJo Ul
a|qeisep 10 A1esseosu 8q '1epuaT Jo uoUIdo §)08 BY) U) ‘ABW SB §uBWNSCN JBYI0 PUB 'SBIBIIILA) "aJuRINGSE
Jayun} jo siuswNASy| ‘SIUBIBIRIS UOIBNUIUOY 'SlUBWeleIs Btilauauu SiLUVIBRIOE Alndas ‘spesp Ajundes
"lend} Jo speap ‘salietiow yone jje pue Aue 'syelidoidde wasep Aew J8pucT SR 8838|D pue S8MYO YINS L) pue
S9WH! YoNg 18 'aq ABW HSRD BY) €8 'PAPIOOSIBI JO 'PBIRI 'PBPIIS) ‘DBl €4 .M BSNED ‘JepueT AqQ peisanbes
usym pue 'eoubiEap §,10pueT O} JO JEPUST 0) ‘PAJBAIIBD JO PBINJAXS 'apBWI 874 0. S8NBY (|iM JO JeAllBD puB
BiNJ9X0 'BXBL |4 JOWBIE 'JApUBT JO J8Bnba) LodN ‘Bl O) SW) WO PUB 'BWN LD Y 'SI0URINSSY Joyling
-abehiuop sity 10 yed v ase 108)-u-Asuione
puv 80oUBINSSE Jeuun) 01 Buneles SuOBIAGKD BulmOlo) Byl “LOVA=NI"AINHOLLY SZONVHNSSY W3HIMNL
-oBeBuow si j0 aBed 18 Byl L0 PIIRIS BB 5B AN |BIBWIWDYD
WOJIUN Byl AQ paJnbes 8 IBa) PauRIGe 8q ABw aBRBLOW sIU) AQ PBILEID 1880 AINDYS ol BUILBILOD
uoflBWIOJU] YoM ey ‘(Aued peindes) iBpua pue (Jo1qep) JoluwIL) 10 Sassa.ppR Duljew SU,  S98SIPPY
"JOPUBT WO PUBWBP UBYYIM (N 12:9D8) JaYe
84up (g) sauy) U!NA!M JBPUST O) DIGRIFRAE )| 8XBW PUR 18pUST PUB JOIBID C) UBILBAUDD AIqRUOSEN: 4OBd B 18
pug seUveW B Ut AUBG0.d [RUOBIBY BY! 8|QBSSE |[BYs JOWRID ‘lingjep UDDN 183.01U1 AjINJBS Sy BunuRwoD
Jo Bujoeed ul paunoul 88suadxg ji@ J0] JopueT 8SiNquiks [feys Jolueln luawalels Buidueuy v se abeBuon
Siyl 10 BUONINPOITSS 0 88{d03 'LBTIBIIN0D PRINOEXS BYI) JOWRJE) WOJ) LOHBZIOYINE JAyuUn; INOYNM pue awn
Aue 1@ ‘Apw Jopua 'spiodes Apadosd feas ay) uj sBeBuow siy Buipiodas o) uonippe uj Auedoid euosied
pue SIUBY Byl U] 1800jU| AlMIRS 8,J8PURT BNUNLOY PUB 1d8lad 0} Japue Aq pelssnbas Si LOUJE JIYID
JOAITEUM BNBl pUB SlusWeRIS BuiouBLy BINDRXe [fBYS JOIBID 'japue ACi 188nbas uodn issiagul Ajardes
‘W) O} BWI() WO PEPUBWE BB 5POY BI2IBWIWOS WIoJIUf Bul
Japun Aued paines B jo syBy ay) jo || Bhelk ifeys Japuay pue ‘Apedosd feuosied JBYIO JO 88iNIX) 83N -U0D
Auedoid oy} Jo Aue ueixe ayl 01 JuswasiBe AjlnJ6s B SINYISUDD ([BYS Wawnjsul SIYl UsWesly A)indes
‘aBeBucw siyl j0 ved v aJe weunabe A)inoos
e 98 ofeBuow 8|y o) Bulees suoiBA0id Buimolio) YL "SINSWALVLIS ONIONVNIJ ‘LNIWIIHOV ALHNDAS
‘Japue O}
Al010881es AIlunoes J3YIo 10 puoq Aleins 8jei0dios UsyNe B 10 YSED JapueT ylim sisodep pue uogwog suer;
puB 88XEBJ BYl U} 2A0qE POPIADID BB XB) BU) 8188)U03 (Q) 10 ‘Wenbujisp 38LIOIBM 3 B10j8q XB) By) sAed (B
loy)i@ J01URIE 888IUN MOJBG DAPIAGID 88 JNBjBQ JO WUBAT UR 10} $QIPAIB BIGBIBAB S) JO (18 40 AUB 8810/8X0

{(ponupuo))
9 obed F9VHLHON L661-92~L0




UNOFFICIAL COPY

07~24-1997
{Continued)

e
any time and for any reason.
Desth or Insolvency. The death of Grantor, the insolventy of Grantor, the a?polmment of a recelver for any

part of Grantor's property, agg assignrnent for the benelit of creditors, any type of creditor workout, or the
commencement of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method. by any creditor of Grantor or by any governmental
aFency against any of the F'ropeni?. However, this subsection shall not a?plﬁ‘ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which I8 fhe basis of the toreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnighes reserves

or a surety bond for the claim satisfactory {o Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
faartly agreement concerning any indebtedness ar other obligation of Grantor to Lender, whether existing now or
er.

Exlsting In“abyadness. A dafault shall occur under any Existing Indebtedness or under any instrumant on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
exigting lien oi1 1*:s Praoperty.

Events Affecting cusrantor. Anr of the preceding events occurs with respect to any Guarantor ol any of the
Indebtedness or any+*uarantor dies or becamas incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of ;h2 indebtedness. Lender, at Its option, may, but shall not be required 1o, permit the
Guarantor's estate to astuma unconditionally the obligations arising under the guaranly in a manngr
satistactory to Lender, anc, 'n.doing 8o, cure the Event of Default.

Right to Cure, |t such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage with.n (ko praceding twelve (12) months, it may be cured {and no Event of Defauit
will have occurred) if Grantor, after Lender sends written notice demanding cure of such fallure: (a) cures the
failure within fiteen (15} days, or () if the cure requires more than fifteen (15) days, immediately Initiates .
steps sufficient to cure the failure anu-thcraafter continues and completes all reasonable and necessary steps ™ .

sufficient to produce complience as soor. 25 raasonably practical.

' RIGHTS AND REMEDIES ON DEFAULT. Upoti-tn4 accurrence of any Event of Default and at any time thereafter, - |
Lender, at its option, may exercise any ong or mo e of the following rights and remedies, in addition to any other - °

rights or ramedies provided by law:
Accelerate Indebledness. Lender shall have the vigin at its option without notice to Grantor to declare the
entlrieejgctlgbtadnesa Immediately due and payable, inZluring any prepayment penalty which Grantor would be
requir pay.
UCC Remedies. With raspact to ai) or any part of the Persuows Property, Lendar shall have all the rights and
remedies of a secured parg under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantur, to take possession of the Property and
collect the Rents, I_nciudln;’ amounts past due and unpald, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. |n furtherance of this ni;hn vsZnder may require any tenant or other
user of the Pro nr to make payments of rent or use fees diractly to ' Lender, (f the Rents are coliected by
Lerider, then Granfor lrrev-acably designates Lender as Grantor's attor.ey=in-fact to endorse Instruments
received in payment theraol In the name of Grantor and to negotiate the same and collect the proceeds.
Parmems by tenants or othar users to Lender in response 10 Lender's demanc ar.all satisty the obligations for
which the payments are made, whether or not any proper grounds for the demend existed. Lender may
exercige its rights under this subparagraph elther in person, by agent, or through a ‘ece ver.
Morigagee in Posseasion. Lender shall have the right to be placed as mongagee in rossession or 10 have a
raceiver appointed 10 take possession of all or any parnt of the Property, with the power 1o frotect and preserve
the Property, 10 operate the Property pfecadinﬁ foreclosure or sale, and to collact the Ren‘s I.om the Property
and apply the proceeds, over ang above the cost of the recaivershiﬂ. against the Indadtadness. The
morigagee in possession or recelver may serve without bond if permitted oy law. LenQesr's right 1o the
af%)ontmant ol a raceiver ghail exist whether or not the apﬁarem value of the Property exceeds the
:mg?tgdness by a substantial amount. Employment by Lender shall not disquallty a parson from gerving as a
ver,
&udg:lal Fr?;aclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any pan of
e Property.
Deficlency Judgmant. |f permittad by applicable law, Lender may obtain a *ucelgmem for any deficiency
remalning in the Indeblednnss due 1o Lender alter application of ali amounts recelved from the exercise of the
rights provided In this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all right to

have the property marshalliad. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separalaly, In one sale or by separate sales. Lender shall be entitled to bid at any

public sale on ail or any partion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubiic sale of the
Personal Property or of the time after which any private aale or other intended disposition of the Parsonal

Yol i By W

N

+
F

- P3G6EGL6




UNOFFICIAL COPY -

10 Aug 10 8)yBj) 8 JBpue JO AuB JO JBAIEM B BIN)IIBUOD |[BYS 'JCJUBIE) PUB JBpua usamidq Suieap jO 88IN0D
Aue Jou ‘Jepua Aq Jearem Jopd ON uojsia0ud JBYI0 AUB 10 LOISIAOID JBL Uim Bouedwod 118 puBwep 0}
asmidylo kiBy 8 Aued ay) eaipnieid o JO JBAIBM B BINIISLOD 10U JjBYS asetgmw sug 10 vosIA0Jd B JO Aued Aue
AQ Joaiem v B Jayo Aue o 1By I*OHS JO JoAjem B 8B ajeJado ([eys 1Dy Aue DuISI2IeXa Ul sB8pudT jO Led
8y} U0 uoss|Wo o Azjep ON 'JopUst Aq peudis pue Bujum ul 1 JBAIBM YONS 68BJUN (BIUSWN30Q PalBeY 8y
Jopun s0) eBeBuop s Jepun sIyb)s Aue PeAleM BABY O PAWESP BQ JOU [BYS /OpUNT "SIUISUD)) PUE BJOAIRM

‘alieBLiop 8|yl AQ paJnoes s83UPALABPU] |[B 0) SB SI0U(|| JO SIS BY) jO SMBY LOIKWEXD PeaIsaWOY

al) JOo sijeusq pue siO) @ seAlem pueR 588BB|B) AQBJSY JOJUBIE) UOHOWSNT PRSISAWOH JO JIABM
‘ofieBUOW 81y) J0 8oUBWIOLAD O U| BIUSSSS BY) JO B) Bl ‘SOUVEST aY) JO 8| Al

‘§86upaIaepUY|

8y} Jepun Ajigey| Jjo eBeBuow siyl jo 5uCNBB|IQ0 BY) WOy JOIURIS Buiseaas INOYIM LOIBUBIXS JO SILRIRRGI0}
{0 Aom Aq sseupeigepu| eyl pue eBeBuop Sy} O} BIUBIBIAI YUM SI0BSBIINS 6JOIURJD UM (Eap ABW
JOJURIE) O} BIJIOU INOYYM 'IBPUST JONEID UBY) Jay10 uoBIad B Ly palser sawodaq ALsdoid ay) jo diysieumo
{|_8ublsse pue 8,08$800N8 Jiey) ‘88]LRT By} JO HjeLiaq ay 0) ainus pue wodn Buipuig 8q Jieys sBefuoy eIkl
180.80u( 8 J0JuBID) JO JojSuR) U aleBUOW S U PaEIS BUCHENWY Y 1A 198igng ‘sulljesy pue 81088900NS
"B|qBSIOIUS PUR DIfBA UIBWA)

Ireys 8198dsel Jayir v uj afleBuow syl JO SUOIBIACID J8YI0 |8 PUB UBXDUIE 8Q JfRYS ) 'PAYIPOW 08 &Q 10UURD
UOJBIAOIT Buipuepo bus 1| 'IBABMOY ‘AlDIIBA JO ANIGBSJOJUB JO SIIWI 8yl UM 8Q 0) PBYIPOW 8q 01 paluesp
8q {leys uoisn0id Buusio yons Aue 'a|qises) j| 'SOIUBISWNIID i0 SUOS JBelgO Aue 0) sB 8|qeado/uBLN
10 PlIBAY| UoIS|A0Ld 1B(L “8nUaJ Jou JIBYS Bujpuy yons ‘aduBiswnoxd JO uosied AuB O] SE a%amo;uaun
J0 pieau) eq o) 8BeBuoy, P JO LOIBAOK AUR SDUY LONJIPSUNT JUBIBGIOD JO LNCY B J) ‘AUNORISARS
‘0B8eBuop siyi vt suojieBiqo e 1o 8)qisUOd8d)

8| mopq Bujubis sucsIed 8yl Ju UBS JBYI SUBBW S|yl JOWBIE) AJGAD PUB YOBD UBBW (RS JOUmID O
863U0J6j0) {[B puUB ‘(B12A88 PUB Ju.0] an |leys aBeBuow SI) Jepun Jojuess 0 suoneb|iao iy ‘Seued SINW
*JOPUBT JO WBBL0I

uelliM au) Inoyim ‘Aydeded AUBR U] sBpuP )i WOURQ 8yl JO} JO AQ piey 3w Aue & Auedold aul uf 'adalsa
10 189J01u Joyio AuB yiim aBeBLIOW S|y AG PBIER1D 81RISS JO 18848lU1 U} 0 1880w ou 3q |[eus assy) “JeBsep
'eﬁeggow 81U JO SUO0IGIADD BY) BUYBP J0 190IB)UL) O) PESN

8q 0} J0u 818 puB Ajuo sesodind aduBIIBALDD Juj e aBeBLOW S|y w sBuipesy uoides ‘sbuipeel uonded
"Bouji

1O S{IS G} JO SMB] O} YUM SIUBPI0008 U) PENABUCy pud AQ Pausench oq eys aBRBLIOW eyl soul
10 901§ ) u) Jepua Aq peydeode pue Japudt] o) pas/ep useq sey afisBoy syl 'me eiqediddy

UBLPUBWE J0 UDlRIBLE Byl gg punoq
Jo paBieyo eq 03 1yBnos seied Jo Aued ay) Aq peubis pue Bullim U1 el sSBJUN BAIDBYS 8q jjeys abebuo
8yl 0) JUBLIPUBLIE J0 jOo uO[iRIBlR ON aBBBLIOW SIU) Ul YUO) 188 T.pLS:U Ay} 0] se ssjued ay jo wawsaibe
puB Bujpuelsiapun aJ)lue 8y} SAINKIBLOI ‘BIIBLINIOQG PaIRIBY AUR yim 'ai,300) ‘aBRBLON 81y SluSpUIIY

:a88601y 81U J0 Led B a8 5UOISIACID BNOSUE|IBISIL BumOno 24l ‘SNOISIAOHd SNOINYTIISIW

'ssmpga 1u8LIN 8,JOJUBJY) Jo SaL) ||B 18 PBLLIoju| JBpus dasy 0j ©8aie sojuBIS) ‘sasodind 33JI0 Jod
'00e0UOW 8)y) Jo DujuLBaq BY) Jeeu umoys 8B '$82JPPE 8,J6puaT 0 Wes 8] |j2us ol uogss!m 180 Alond seiy
YoM uejj AuB jO Japioy ey} Woy) 8INS0{D9.0) JO BAJYIOU JO 8HITOD (| 'SSBIPPE $,71:20 BYI BURYD O} §1 310U BY)
JO esodind ey Jeus Buijipeds ‘se|LBd Jeylo ayl 0 80U UBNIM (BW.o; Bulnb AQ 8SeFL0%Y SIY) JBpUN SBIII0U JO
§saippe s)| abueyd Aew Aued Auy ‘aBebBuop 81yl Jo Buiuwbaq By Jeau UMOUS B3SERINT-0UL 0) PBlIaNp ‘Preds

abeisod ‘|jew pesets|Bal 10 peyyLad ‘88RO 18J) B SAIRIS PAIUN £§‘ U1 pajisodap uBym ung}raya paluaap aq |[eys
‘pojlBW §| ‘10 'iBPN0d uBjuiead pazjuBodsel gmuogmu B ylm paysadap uaum Jo pa.IBAHOR ANZN0R uaym eAndays
aq fleys pue 'auw!soaéapal Aq lues 8q Aew 'Bunum vl 8q ||ags ‘J0)uJE) 0) 9188 JO 93fI0U AUR PUP yr2jep jO 3J10uU
Aue uojietjwy) noyhm Buipnioul ‘eBeBuol i J8pun eanou Auy ‘S3ILHYd HIHLO NV HOLNVHD O S3OILON

'MB) AQ POPINOID SLUNS JBYIO (|8 01 UOILPPR U| ‘SIS0 LNDO AuB ARV (|IM OB[E JOJUBIS) ‘mB(dreidde
AQ peNjuned weixe alg 0] ‘9auBJngul 9j)} PuB ‘888) |esiBidUR puR ‘sLOdEy SI0ABAINS ‘(SLOUB @INTYSRI0)
Buipnjou)) spodal ajjn Bujureigo 'spsooe. Bujy0iees J0 1802 BUYI '89IAIBS UO1D8J10) JuswEpN-1sod paieinpLe
AuB puw s|eedde u?mun[uy Jo Aelg ojewoine Aug aleoea 0 Ajpow o) suoye Buipnjou) sBupesso.c
Aojdniyueq 10} ses; S4ousole Buipniou) INSMB) B 8] 21841 10U JO Jaleym siasusdxe (eB8) 8,J0PuUeT PuB §08,
u;0UR §,epus ' eacl 8|qeaydd® Japun sjjwy Aue o) jo8igns :anamog ‘uoNBHW| INoyYMM ‘apnjaur yceiBes
bmz AQ PBIBADD BasURIXTY 'BION 8yl Ui Joj PapiAcid 8lB) @yl Je piedas jun amnypusdxe JO Blep eyl woy
180/} JrBq |eys puk pUBRWeP U0 B)qeied ssaufelqapu ay} jo Led e awolag jleys siybu sl o Wewanoue
8y} 0 JeeuBlul S) jO ucHoel0)d Byl oy Bwjl AuB B AJBSSBJ8U B/ LOLICO S JBpueT Wi 1Byl Jepus AQ
PpesNJy| se8uedxe BIQUUOBES! |8 'DOAJOALI S| UONOR UND2 AUR JOU J0 JBYIBUAL ‘jeedde AUB UO Pup (8] IR 838}
BABUio)R ev 9)qeUOBES) eBpN(pPR ABW LNOD By} BB WNS YINS 18A0DB) O) PAIILS 8Q jieys s8puan ‘alieBuon
8|yl JO BWUB) BUYI JO AuB 9JI0juS O] LONIR 10 kNG AUB SSININBYY JAPUST J| 'sesusdx3 !83a4 Asuiony
‘afeBuoW SIY) Jepun SA|PBLWBY
8}| 88|2i9%0 pue Jnejep B aioep 0} BN §, jepua 198)e 10U |feys uucuad o1 Jolueio) jo 8injie) Joye ebebuop
8jij) Jepun JOJWELH JO uoeb)go ue wiopad 0] UONJR BYE} JO BaJNPLBdXe INBW O] UONDRE UR pue ‘?awe:
eylo Aue jo yngind apnjoxa jou Jjeys Apawss Aue ansind o) Jamee‘; AQ uono8|3 ucisneid jaylo Aue 10
uoI8iA0Jd 1B} L)M BOUR|IAWOD 12148 PUBLLED 01 88IMIBUNO SIybl 8, ay) axpnlasd 10 jO JBARM B BINYISLOD
Jou jreys efiBBLOW 8IYi jo uosA0d B j0 YoBRIQ B jO Aued AUB AQ jAeMm v "SIIPOWSY JO UO(IDGIT IBAIBM
“LONIBOABIP JO ajes Byl

jo swyl ay) eJ08G 8Aep (01) uel 18B8Y 18 ueAD 82)1ou LBBLW |BYS BINOU BITEUOSEAY ‘BpRW 6 0) 8t AUBGOId

(penunuey)
g obug IOVDHINON 166L-P2=20




UNOEFICIAL COPY

07.24-1887 MORTGAGE Page 9
(Continued)
= ==
Grantor's obligations as to any future tranisactions. Whanever consent by Lender Is required In this Mortgage,
the granting of such cansent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent '8 required.
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WE SRR,

¥ EACH GRANTOR ACKNOWLEDGIS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

| GRANTOR AGREES TO ITS TERNS.
GRANTOR:

" 2 =
MICHAEL E. MCCRENERA

XY W e b
MARY K. MCGRENER/

$2G6EGLE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LA , )
) o8

COUNTY OF _)

On this day before me, the undersigned Notary Public, persorally appeared MICHAEL E. MCGRENERA and
MARY A. MCGRENERA, to me known to be the individuals deccribed in and who executed the Mortgage, and
acknowledged that they signed the Mortgage a8 their free and vuiuntarv-act and deed, for the uses and purposes
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My commission expires { CYNTHIA A, NCElL
Notary Public, State of oy
# My Commission Exp

th
Notary Public In and for the State pt\. 4
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