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MORTGAcE
THIS MORTGAGE 1S DATED JULY 22, 1997, between URIEL TUFRZS and CARMEN M. TORRES, WITH TITLE
VESTED AS FOLLOWS: CARMEN M. TORRES AND URIEL TORRFS, HER HUSBAND AS JOINT TENANTS,
whose address is 14917 CLEVELAND, POSEN, IL 60469 (referred to we!ow as "Grantor"); and Herilage Bank,
whose address {s 11900 South Pulaski Road, Alsip, IL 60858 (referred to he'ov: as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war ants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described real property, touether with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirng stock I ilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating o the real property, inclurng without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of M'zais (the "Real

Property"):
LOT 5 IN SUNNY ACRES RESUBDIVISION OF LOTS 11 THROUGH 40 IN SUNNY ACRES SUBDIVISION
OF LOTS 10 AND 11 IN POSEN ACRES, A SUBDIVISION OF THE EAST HALF OF THE SOUTHWEST
QUARTER AND THE NORTH 20 ACRES OF THE SOUTHWEST FRACTIONAL QUARTER OF THE
SOUTHEAST FRACTIONAL QUARTER OF FRACTIONAL SECTION 12, TOWNSHIP 38 NORTH, RANGE
13, NORTH OF THE INDIAN BOUNDARY LINE, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 15, 1962 AS DOCUMENT 18400224,

The Real Property or its address is commonly known as 14917 CLEVELAND, POSEN, IL 60469, The Real
Property tax identification number is 28-12-442-025.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cade security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
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(Continued)
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':— Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 19886, Pub. L. No.
1 99-499 ("SA#A") the Mazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et se&. ar other applicable state or Fedoral {aws,
f rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
- gubstance” shall also include, without limltation, petroleum and petroieum by-products or any fraction thereof
3 and asbesios. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
A

of the Property, thera has been no use, generation, manufacture, slorage, treatment, disposal, release or
threatened release of any hazardous waste Or substance b?v any person on, under, about or from the Property,
(b} Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed (o
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on, under, about or from the Propenxibg
n

any prior owners or occupants of the Property or (ﬁé any actual or threatened litigation or claims of any
by any person relating to such matters; and (c) as previously disclosed to and acknowledged by

y xce

Lender in writing, (i) neither Grantor nor any tenant, conte'actor. agent of other authorized usar of the Property
ghall use, generate, manufacture, store, traat, dispose of, or release any hazardous waste or substance on
under, about o, from the Propenty and (i) any such activity shall be conducted in compliance with all
apolicable federal, state, and local laws, reguiations and ordinances, includin without fimitation those laws,
regulations, anr’ ordinances described above. Grantor authorizes Lender and Ils agents to enter upon the
Property to make eush ingpections and lests, at Grantor's expense, as Lender mar deem appropfiate to
determine complianze of the Property with this saction of the Mortgage. Any Inspections or tests made by
Lender shall be for Lardor's purposes only and shall not be construed 1o create any responsibility or liabifity
on the part of Lender 1o Grantar or 1o any other person. The representations and warranties conta ned herein
are based on Grantor's due diligence In Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby -(a) refeases and waives any future claims against Lender for indemnity or
contribution in the event Grantor-becomaes lable for cleandp or other costs Under any such laws, and (D)
agrees o Indemnify and hold h-rmiess Lender against any and afl claims, losses, liabilitles, damages
Penalt:es_. and expenses which Lender may directly or Iindirectly sustain or sutfer resulting from a breac of
his section of the Mortgage or as 8 coqse?uence of any use, (rueneration. manufacture, storage, disposal,
release of threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have been krown to Grantor. The provisions of this section of the Mortgage
inciuding the obligation to indemnify, shaii suivive the payment of the indebledness and the satisfaction and
reconvevance of the lien of this Mortgage anu shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or olherwise.

Nulsance, Waste, Grantor shall nat cause, conduct o; parmit any nuisance nor commit, permit, or suffer any
gtripping of or waste on or 1o the Property or any puition of the Property, Without limiting the enerality of the
faregoing, Grantor will not remove, or Eraﬂt 10 any cirar party the right to remove, any timber, minerais
(including oil and gas), soil, gravel or rack products witheut the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or rarive any Improvements from the Real Property
without the prior written cansent of Lender. As a condition to 1.1e removal of any Improvements, Lender ma
require Grantor t0 make arrangements satisfactory to “Lender-.to replacé such Improvements wit

Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives a3y enter upon the Real Pro'peny at all
reasonable fimes to attend 10 Lender's interests and to inspect tha ">roperty for purposes of Grantor's

compilance with the terms and conditions of this Mortgage.

Compllance with Governmental Requiremants, Grantor shall promptly complywith all laws, ordinances, and
regulations, now or hereafter in affect, of all governmantal authorities applicabie.ty the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiatio: and withhold compliance

during any praceeding, including appropriate apreals, 8o lang as Grantor has notified Larder in writing prior to
so and so as, in Lender's sole opinion, Lender's interesis in the Property a'e not jeopardized.

doin lon
Lenager may reqguire grantor to post adeiuate security or a surety bond, reasonably saqgldrtory to Lender, 1o

protect L.ender’s interest.
Duty to Protect, Grantor agrees neither to abandon nor leave unatignded the Property. Graitor shall do all
other acts, in addition 1o those acts set forth above In this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Praperty. A "sale or {ransfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed. instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
baneficla! interest in or to any fand trust holding title to the Rea! Proparty, or by any other method of conveyance
of Real Property interest. M any Grantor is & corporation, partnership or limited liabifity company, transfer also
includes any change in ownerghip of more than twenty-five percent (25%} of the voting stock, partnership interests
or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender if such exercise is prohibited by federal [aw or by lllinois law.

a%gggﬂo LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ED
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g during either (i} the term of any applicable insurance agoucy or (i) the rematningrterm of the Note, or (¢) be
4 treated as a balloon payment which will be due and payabie at the Note's maturity. This Mortgage aiso will secure
"7 payment of these amounts. The rights provided for in this aragraPh shall be in addition to any other rights or any

. remedies to which Lender may bs entiled on account of the defaull. Any such action by Lender shall not be

:;’ construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have had.

;‘ HA;RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in lee

simple, free and clear of ali liens and encumbrances other than those set forth in the Real Property description

or in the Existing indebitedness section below or in any title insurance policy, title report; or final titie opipion

issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full

right, power, and authority 1o execufe and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever delend
the tite to thz Property against the lawlul ciaims of all persons. In the event any action or procaedin’g i8
commenced . questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grardor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled 10 particivats in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
chaice, and Gramor will deliver, or cause (o be delivered, to Lender such instruments as Lender may request
from time 10 tima to pzrit such participation.

Compllance With Laws. ~Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws ordinances, and regulations of governmentai authorities.

EXISTING INDEBTEDNESS, - The following provisions concerning existing indsbtedness (the "Existing

Indebtedness”™) are & part of this Metoanp2. o
Existing Lien. The lien of this Mcitgane securing the Indebtedness may be secondary and inferior 10 the. lien
securing E@rment of an exigting oblaticn to CROWN MORTGAGE CO. described as: MORTGAGE: LOAN
DATED SEFTEMBER 9, 1995 AND BECCRDED SEPTEMBER 17, 1996 AS DOCUMENT NO. 98707452, The
exiating obligation has a_current princips! baiance of approximately $89,215.00 and is in the ori?lnal prlncif)ai
amount of $69,300.00. Grantor expressly covenznts and agrees {o pay, or see g the payment of, the Existing
indebtedness and 10 prevent any default on s.ck Indebtedness, any default under the instruments evidencing
such indebtedness, or any dafault under any security documents for such indebtedness.

Defaull. M the payment of any instaliment of princinal ur any interest on the Existing tndebtedness is not made
within the time required by the note evidencing suvon indeptedness, or should a default occur under the
instrument securing such Indebtedness and not be curen during any applicable grace period therein, then, at
the optian of Lender, the Indebtedness secured by this Muraage shail become immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agresment with the holder of any mortgape, deed of trust, or
other securlty agreement which has priority gvar this Mon%aEs %y whizh that agreement I8 moditied, amended,
extended, or renewed without the prior written consent of Lender’ Grantor ghall nelther request nor accept
any future advances under any such security agresment without the orins written consent of Lender,

CONDEMNATION, The foliowirig provisions relating to condemnation of the Froperty are a part of this Morigage.

Application of Net Proceeiis. | all or any part of the Property Is condemnst-by eminent domain proceedings
or by any proceeding or purchase in teu of condemnation, Lender may at .8 ~lection require that all or any
gortion of the net proceeds of the award he applied to the indebtedness or 1t.e rapair or rastoration of the

roperty. The net procecds of the award shall mean the award after paymer: ol afl reasonable costs,
expenses, and attorneys’ teas incurred by Lender in connection with the condemna.ion

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary o defend the action arc-abtain the award.

Grantor may be the nominal ?an in such proceeding, but Lender shall be entitied (o particlpate in the

proceeding and ta be represented in the procseding by counsel of its own cholce, and Grapte: will deliver or

gglrxﬂse; taube deliverad to Lender such Instruments as may be requested by it from time to time to permit such
cipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor ghall execute such documenis in
addition to this Mortgage: and take whatever other action {8 requested by Lender to perfect and continue
Lender's lien on the Heal Proparty. Grantor shall reimburse Lender for alf taxes, as described below, together
with all expenses (ncurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fol!owlnf; shall constitute taxes 10 which this section applies: (a) a specific tax upaon this type of
Mortgage or upon all or any pan of the Indebtedness secured by this Montgage; &) a specific tax on Grantor

which Grantor is authorized or required to deduct fram payments on the fndegtédness secured by this type g;

Mortgage; (c) a tax on this type of Mortgage char?eable against the Lender or the halder of the Note; and

a specific tax on all or any portion of the indeb

Grantor,

Subsequen! Taxes. I any lax to which this section_applies I8 enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beiowe. and Lender may
exarcise any or all of ity available remedles for an Event of Default as provided below uniess Grantor elther

edness Or on payments of principal and interest made by

de)
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Death or Insalvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's fproperzy. any assignment for the beneflt’ of creditars, ang type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture. etc. Commencement of foreciosure or forfeiture procaadingsb whether by judicial

praceeding. self~heip, repossession or any other method, by any creditor of Grantor or by any governmental
in the event ol ‘a good faith

agency against any of the Prc.pertef. However, this subsection shall not appl?! g
dispute by Grantor as to the va!idir or reasonableness of the claim which is fhe basis of the foreClogure or
forefeiture proceedin%. provided that Grantor gives Lander written notice of such claim and furnigshes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A%eement. Any preach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
?l;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebi=dness. A default shall occur under any Existing Indebtedness or under any ingtrument on the
Property sec.riny any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing ien on tr.a Propenty.

Events Affecling Gr.arantor. Any of the preceding events occurs with respect to any Guarantar of any of the
indebtedness or anv Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or liability
under, any Guaranty u* e Indebtedness. Lender, at s option, may, but shall not be required 1o, permit the
Guarantor's estale 1o astume uncondltionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, Yy doing so, cure the Event of Defauit.

Right to Cure. !t such a fail;e is curable and if Grantor has not been given a notice of a breach of the same

provision of this Mort%age within ihe preceding twelve (12) manths, it may be cured (and no Event of Default

will have occurred) if Grantor, atier L.ander sends written notice demanding cure of such fallure: (a) cures the .
ithe cure requires more than fifteen (15) days, immedialely inftiates

fallure within fifteen (15) days; or (g)
steps sufficient to cure the failure and the. gakler continues and completes all reasonable and necessary steps

sufficient to produce compliance as soun £a reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upuiiino occurrence of any Event of Default and al any time thersafter,
Lender, at its option, may exercise any one or raura of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. i.ender shall have the right at its option without notice to Grantor to decfare the
entire indebtedness irnmediately due and payable, inc'uding any prepayment penaity which Grantor would be
required to pay.
UCC Remedies, With respect to all or anropart of the Pergunal Property, Lender shail have all the rights and

remedies of a sacurad party under the Uniform Commerclal Cura.

Collect Renis. Lender shall have the right, without notice ta Gi=xdtor, to take possession of the Property and
collect the Rents, incluqu amounts past due and unpald, and =pply the net proceeds, over and above
Lender's costs, against the indehtedness. In furtherance of this rigt, Lender may require any tenant or ather
user of the Property 10 make payments of rent or use fees directly o ander, If the Rents are collected by

Lender, then Grantor irrevocably designates Lender as Grantor's atioiney-in~fact to endorse instruments
received in payment thereof in the name of Grantor and to negollate the same and collect the proceeds.
Paymems by tenants or othar users to Lender In response to Lender's demar.a Shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the domand existed. Lender may
axercise its rights under this subparagraph either in person, by agent, or througe-a racsiver.

Mortgagee in Poasesslon. Lender shall have the right to be Biaced as mongagee in possession or to have a
receiver appointed to take passession of all or any part of the Property, with the power ! rrotect and preserve
the Property, to apetate the: Propert precedinﬁ foreclosure or sale, and to collect the Hunts from the Property
and apply the proceeds, over and above the cost of the receivershiﬁ. a%ainst the ‘Indebtedness.  The
mortgagee In Possession or receiver may serve without bond If permitted by law, Lenders right to the
apdpomment of a receiver shalt exist whether or not the apﬁarent value of the Property exCeeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver
Judiclal Foreclosure. Lerder may obtain a judicial decree foreclosing Grantor's Interest in all or any part of
the Property.
Deficiency Judgment. {f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedress due to Lender after appiication of all amounts received from the exercise of the
riphts provided in this section,
Other Remedies. Lender shall have all other rights and remecdies provided in this Mortgage or the Note or
available at iaw or in equity.
Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all right to
have the properly marshalled. In exercising its tights and remedies, Lender shall be free to sell all or any pan
of the Property 10gether or geparately, in one saie or by separate sales. Lender shalt be entitied to bid dt any
pubiic sale on all or any portion of the Property.
: Nolice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
! Personal Property or of the time after which an?/ private sale or other Intended disposition of the Personal
Praperty is ta be'made. Reasonable notice shall mean notice given at least tan {10) days before the time of

3 the sale or disposition.
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UNOFF|CIAL COPY

' 07-22-1997
(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

/A7

" URIEL TORRES

C&th?"\ ‘ (m\.,

CARMEN M. TORAZS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) 88

CQUNTY OF )

On this day before me, the undersigned Notary Public,-psrsonally appeared URIEL TORRES and CARMEN M.
TORRES, 10 me known to be the individuals described in any who executed the Mortgage, and acknawledged that
they signed the Mortgage as their free and voluntary act and dapd .(or the uses and purposes thersin mentioned.

Given under my jand and offigfal seal this day of
ﬁw —p{# 787 a/ / !F W

By Residing at

/ f
Notary Public in and for (e State of W

My commission explrea

“OFFICIAL SEAL”
mhleen E. O'Connor

Taw——v——— v s e
e —

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver 323 (c) 1997 RfRin3ensapsginc. Ail rights reser\ed
{t{L-G03 CDO03826.LN R18.0V.]




