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MORTGAGE

THIS MORTGAGE IS DATED JULY 22, 1997, sniween Susan B, Rosen and Lawrence |, Rosen, AS TO AN
UNDIVIDED HALF INTEREST, AS TENANTS IN COMMUN, whoae address is 280 Greenwaod Ave,, Glencoe, IL
60022 (referred to below as "Grantor"); and North 3/iwre Community Bank & Trust Co., whose address e
1145 Wilmelte Ave., Wilmette, Il. 60081 (referred 1o beio'v 23 "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granto riorigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following desc'ibed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fix‘urey; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and dich righis- (i4cluding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the 1ea' property, Including without limitation
all minerals, oll, gas, gecthermal and similar matters, located in Cook County, Siaie of lllinois (the "Real
Property"):
THE SOUTH 16 FEET OF LOT b (EXCEPT THE EAST 33 FEET OF LOT &6, 25 MEASURED FROM THE
CENTER LINE OF GREENWOQOD AVENUE) AND ALL OF LOT 6 (EXCEPT YHZ ZAST 133.0 FEET OF
LOT 6, AS MEASURED FROM CENTER LINE OF GREENWOOD AVENUE OF 7H: SOUTH 100.0 FEET
QF SAID LOT 6) IN THE SUBDIVISION OF A TRACT OF LAND, DESCRIBED AS FULLOWS: BEGINNING
AT A POINT 346,56 FEET EAST OF THE NORTH QUARTER CORNER OF SECTION 15, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, THENCE SOUTH 792,00 FEET,
THENCE WEST 330.0 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 280 Greenwood Ave., Glencoe, IL. 80022, The Real
Property tax identification number Is 05-18-205-042,

Grantor presertly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unlform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dohar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated July 22,
1997, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals of, extensicns
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(Continued)

Real Property. The words "Real Property" mean the property, interests and rights described above In the
"Grant of Mortgage" section.

e W

et

; Related Documents, The words "Related Documents™ mean and include without limitation all promigsory
4 notes, credit agreements, loan agreements, environmental agreements, guaranties, security agresments,
mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now or hereafter
fs existing, executed in connection with the Indebted 1ess.

" Rents. The word "Rents" means all prasent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSON’i PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. H'3 MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS (ZVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THi3 m~RTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAN.E. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts sacured by this Morigaps-as they become due, and shall strictly perform ail of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fcllow.ng provisions:

Possession and Use. Until in defauli, irantor rnay remain in possession and control of and operate and
manage the Property and collect the Rem?, mram the Propenty.

Duty to Malntain. Grantor shall malntain the roperty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 prefci\e Its value.

Hazardous Substances. The terms "hazardous ‘waste," "hazardous substance,” "disposal,” “"release,” and
“hreatened release,” as used in this Mortgage, #aall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation.- and Liabillty Act of 1880, as amended, 42 U.S.C.
Section 9601, st 88q. S’_‘FERGLA') the Superfund Amerd-aents and Heauthorization Act of 1886, Pub. L. No.
99-499 ("SARA"), the Hazardous Materiais Transportation Ac:, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ¢t seq., or other applicable state or Federal laws,
rulas, or ragulations adopted pursuant to an« of the foregoing. The-tarms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and pitrolaum brproducts or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: (&} Puring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, Taage, treatment, disposal, release or
thraatened release of an)( hazardous waste or subsgiance by any persoir 0%, Lader, about or from the Propart(.’
{) Grantor has no knowledge of, or reason to beliave that there has beer; cxsept as previously disciosed fo
and acknowledged by Lender in writing, () any use, generation, manufacturs; storage, treatment, disposal,
releasa, of threatened release of any hazardous waste or substance on, under. about or from the Propenx by
any prior ownei's or occupants of the Property or nmg any actual or threatened litiation or claims of any kind
by any person relating to such matters; and (c) Except as previously discloseq 14 and acknowledged by
Lender In writing, (i) neither Grantor nor any tenam, contractor, agent or other authorize user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous 'veata or substance on
undler, about or from the Property and (i} any such activity shall be conducted in ccmpilance with all
applicable federal, state, and local laws, reguiatiors and ordinances, inciuding without imiaion those laws,
regulations, and ordinances described above. Gruntor authorizes Lender and its agents (o enter upon the
Property t0 make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate o
determine compliance of the Property with this aaution of the Mortggge. Any Inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibliity or llability
on the part of Lender to Grantor or to any other person, The rapresentations and warranties conia nad herain
are basad on Grantor's due diligence in Investigating the Property for hazardous waste ang hazardous
substances. Grantor heraby (a) releases and walves any future claims against Lender for indemnity of
contribution in the event Grantor bacomes liable for cleanup or other costs under any such laws, and
agrees 10 Indemnity and hold harmless Lender igainst any and all claims, losses, liabiiities, damages
alties, and expenses which Lender may directly or indirectly sustain or sufier reauftlnq from a breach of
his section of the Mortgage or as & consequencé of any use, generation, manufacture, storage, disposal
release or threatened release occurring prior to Grantor's ownership or interest in the Property, w ether or not
the same was or should have been known to Giantor. The provisions of this section of the Mortgage
including the obli&ation to Indemnify, shall survive the Payment of the Indebtedness and the satisfaction ar]d
e Hien of this Mortpage and shail not be aftected by Lender's acquisition of any interest In-

reconveyance of

the Property, whether by forectosure or otharwise.
Nuisance, Waste, Grantor shall not cause, conducr or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Praperty or any portion of the Propeny. Without limiting the ?eneramy of the
foregoing, Grantor will not remove, or '?rant to any other party the r

(inciuding oil and gas), soll, gravel or roc

ight to remove, any timber, minerals

h
products without the pr){or writtan consent of Lender.
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other person. Should the Real Property at any time become located in an area desIPnated by the Director of
the Federal Ernergency Management Agency as i special flood hazard area, Grantor agrees to obtaln and
maintain Federa! Flood Insurance for the full unpa:d principal balance of the loan, up to the maximum policy
limits sat under the National Flood insurance Protiram, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.

Application of Proceeds. Grantor shali promptly notify Lender of any loss or damage to the P%J‘eny. Lender
may make proof of loss If Grantor falls o do ‘so within fiteen (15) days of the casuaity. ether or not
Lender's security is impaired, Lender may, at {8 election, apply the proceeds to the reduction of the
indebtedness, payment of any lien atfecting the Froperty, or the restoration and repair of the Property. If
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender, Lender shalt, upon satisfactory proof of such
expenditure, pay or relmburae Grantor from the proceeds for the reasonable cost of repair or restoration
Grantor is not in default hereunder. Any &:raceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not committed to the: repair or restoration of the Property shail be used first t0
pay any ameunt owing to Lender under this Mortgige, then to prepay acgrued interest, and the remainder, if
any, shall Ue applied to the principal balance of the Indebledness. !f Lender holds any proceeds after
payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurence st Sale. Any unexpired insurance shall inure to the berefit of, and pass 1o, the
purchaser of thw rioperty covered by this Mortgage at an; trustee's sale or other sale held under the
provigions of this Murgage, ar at any foreclosure sale of such Property.

Compliance with Exia'iy indebtedness. During the period in which any Existing Indebtedness described
below Is in effect, comg.wnce with the insurance provisions contained In the instrument evidencing euch
Existing Indebtedness she:!constitute compliance with the insurance provisions under this Mortgage, to the
extant compllance with the ter~i2 of this Mortgage iould constitute a uPllcatlon of ingurance requirement. if
any proceeds from the inguranue vecome payable on loss, the provisions in this Montgage for division of
roceeds shall apply only to ¢hat-portion of tha proceeds not payable to the holder of the Existing

pr
ﬁmabtedness.

EXPENDITURES BY LENDER. |f Grantcs tails to comply with any provision of this Mortgage, '""'“2},’:,9 any
obligation to maintain Existing indebtedness i vond stunding as required below, or if arty action or proceeding is
commenced that would materially affect Lence: . Interusts in the P(oreny Lender on Grantor's behalf may, but
shall not be rs?ulred to, take any action that Lerder deems appropriate. Any amount that Lende) expends (n 80
doing will bear interest at the rate provided for in the Cridit Agraement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses. it Lender’s option, wiil a[) be payabie on demand, (b) be
added to the balance of the credit line and be apportic 1eri among and be payable wit anr instaliment payments
to become due during efther () the term of any applicalie inpurance policy or™ (1)) the remaining term of the Credit
Agreement. or (c) be treated as a balloon payment whic!i '#i!l be due and payable at the Credit Agreement's
maturity, This Mortgage also will secure payment of these arwunts. The rights Provlded for in this ﬁarag'rnph
ghall be in addition to any other rights or any remedies 0 whict: Lander may be entitied an account of the default.
Arg such action by Lender shail not be construed as curing the uetault 80 as to bar Lender from any remedy that
it otherwise would have had.
w:rlt!ggém; DEFENSE OF TITLE. The following provisions relating to ¢anership of the Property are a part of this
e,
Title. Grantor warrants that: (a) Grantor holds good and marketable tite of record 1o the Property In fee
simple, free and clear of all liens and encumbrances other than those et f¢rth in the Real ProRe description
or in the Existing Indebtedness sectlon below or In any title insurance policy, title report, or final title opinion
issued in favor of, and accepted b?r. Lender in connectlon with this Mortgage, #:ws. (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬁraph gbove, Grantor warrants and wiil forever dsfend
the title to the Propertr against the lawful claims ¢f ali persons. In the event any ection or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party In such proceeding, Lu¢ Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivared, to Lender such instruments as Lender may request
from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulaticns of governmental authorities.

EXISTING [NDEBTEDNESS. The following provisions concerning existing Indebtedness {(the "Existing
indebtedness") are a part of this Mortgage.
Exiating Lien. The lien of this Mortgage securing the Indebledness may be secondary and Inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or 8ee to the payment of, the Existing
Indebtedness and to prevent any default on such inciebtedness, any default under the instruments avidencing
such indebtedness, of any defadlt under any security documents for such Indebtednass.

No Modification. Grantor shall not entér into any agreement with the holder of any mort?age, deed of trust, or
other security agreement which has priority over this Mortqaee by which that agreament Is modified, amended
extended, or renewed without the prior written consont of Lender. Grantor shall neither request nor accept

any future advances under any such security agreemant without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to cendemnation of the Property are a pant of this Mortgage.
Application of Net Proceeds. If ali or any part of thi Property is condemned by eminent domain proceedings
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however, paymant is made by Grantor, whethsr voluntarlly or otherwise, or by guarantor or by any third party, on
the lndebfedvnrgss and mereaxer Lender is forced to remit the amount of tha gaymam (a) toyGraﬁtar's t?usrttge in
bankruptcy or to any similar person under any federal or state bankruptcy law ot faw for the reflef of debtors, (b)
By reason of any judgment, decree or order af any court or administrative body havlnP jurisdiction over Lender or
any of Lender's property, or fc) by reason of any gettlement or comgromlse of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be consldered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shali continue to ba effective or shall be reinstated, ag the case
maltg ba, natwithstanding any cancellation of this Mortgage or of any note or other Instrumant or agreement
gvidencing the ndebtedness and the Praperty will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally raceived by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise reiating to the Indebtedness or to this Mortgape.

DEFAULY. Each of the following, at the option of Lendjer, shall constitute an event of default ("Event of Default”)
under this Mortﬁage: (a) Grantor commits fraud or makes a mater(al misrepressntation at any time In connection
with the cradit line account. This can include, for example, a falge statement about Granior's Income, assets
liabllies, or anv other aspects of Grantor's financlal condition, (b) Grantor does not meet the rapayment terms of
the credit line Gecount. (c? Grantor's actlon or Inaction adversely affects the collateral for the credit lina account or
Lender's rights in-ine collateral. This can include, for example, failure to maintain required insurance, waste or
destructiva use of ¥18 dwelling, fallure to pay taxes, daath of al! persons fiable on the account, transfer of title or
sale of the dwelling, credtion of a lien on the dwelhn[{] without Lender's permission, foreclosure by the holder of
another lien, or the use-uf funds or the dwelling for pronibited purposes.
RIGHTS AND REMEDIES {4 DEFAULT. Upon the occurrence of any Event of Delault and at anK time therealter,
Lender, at its option, may exzrrise any one or more c¢f the foilowing rights and remedies, (n addftion to any other
rights or remedies provided by aw: e
Accelerate Indebtednesas. Lcnosr shall have the right at its option withaut notice to Grantor to declare the
lgenél;tiarelgc{gbsggness immediately Zue and payable, including any prepayment penalty which Grantor would be &)
UCC Remedies. With respect to all or 2ny part o1 the Personai Pro . Lender shaii have all the rights and G
remedies of a secured party under the {n' orpnﬁ Commercial Code. party ¢ =)
Collect Rents. Lender shafl have the rigitt. without notice to Grantor, to take possession of the Property and

caliect the Rents, including amounts past aue and unpaid, and apply the net proceeds, over and above -~y
Lender's costs, against the Indebtedness. In furtverance of this right, Lender may require any tenant or other R

user of the ProGpe to make payments of rent or Lse fees directly to Lender. (1 the Rents ‘are collected by
ran

Lender, then or irrevocably designates Lendar :as Grantor’s attorney~in~fact 10 endorse instruments
received In payment thereof in the name of Grantui and to negotiate the same and collect the proceeds.
Parmems by tenants or other users 10 Lender in respenzeto Lender's demand shali satisfy the obligations for
which the payments are made, whether or not any prupe. jrounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, Oy agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to bu placz<.as mongagee in posseasion or to have a
recaiver appainted 10 take possession of all or any part of the Prederty. with the power to protect and presarve
the Propefty, to aperate the Property preceding foreclosure or sale, a7 to cofiect the Rents from the Property
and apply the proceeds, over and above the cost of the racaiverctin, against the Indebtedness. The
mortgagee (n ?ossesslon or receiver may serve without bond It permined by law. Lender's right to the
appainiment of a receiver shall exist whather or nol the apparent va'ue of the Property excesds the
indebtedness by a substantiat amount. Employment by Lender shall not disgualty a person from serving as a

receiver,
Judicial Foreclosure. Lendar may obtain a juciclal decree foreclosing Grantor's inte rest in all or any par of

the Property.

Deficiancy Judgment. If permitted by applicable law, Lender may obtain a J‘ud raeot for any deticigncy
remaining in the indebtedness due o Lender alter application of all amounts received frcm the exerclse of the
rights provided In this section.

Other Remedies. Lender shatl have all other rights and remecdies provided in this Morigage or the Credit
Agreemant or available at law or In equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor hereby waives any and all right to
have the propeny marshatled. In exercising ita rights and remedies, Lender shall be free to sell ali or any par
of the Property together or sepatately, in one sale or by separate sales. Lender shall be entitled o bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which an‘y private sale or other intended disposition of the Personal

&ggﬁfﬂyols c}?e ggs‘t;?oage. Reasonable notice shall mean notice given at least ten {10) days before the time of
e or .

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the Eean '8 rights otherwise to demand strict comfallance with that provision

or any other provision. Election by er 0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obiigation of Grantor under this
r's right 10 declare a default and exercise ite

Mortgage after failure of Grantor to perform shall not affect Lends

remedies under this Mortgage.
It Lender inslitutes any sult or action to enforce any of the terms ot this

Attorneys’ Fees; Expenses.
Mortgage, Lender shall be entitied o recover such sum as the court may adjudge reasonable as attorneys’

~2
7 -
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EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Btk i B sl i s RN TR -

INPIVIDUAL ACKNOWLEDGMENT

)
)ss

COUNTY OF___C otk )

STATEOF __ Sub . m~e's

On this day before me, the undersigned Notary Public, zersonally appeared Susan B. Rosen and Lawrence L
Rosen, to me known to be the individuals described In and-wiic executed the Mortigage, and acknowladged that
they signed the Morlgage as their free and voluntary act and deer, ‘or the uses and purposes thersin mentioned.

) 19 q‘r ' '

Given under my hand and official seal this _2%"~> dayot svuy

oy
By //7 Residingat
e

Notary Public in and for the State of _ -7:-..1 2 <
) TOFFICIAL SEAL
My commission expires §-31-47 ¢ TODD 1/ TINNELLY ¢
L A T TR T
My Comiate o u',:\-rcsI TR

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver. 3.23 (¢) 1997 CF) ProServices, Inc. All rights reserved.
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