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wlﬁﬁ MORTGAGE

“THIS MORTGAGE (“Security Instrument”) is given on January 30, 19897 N
b mortgagor is ROBERT GARCIA and ANA GARCIA, HUSBAND AND WIFE ‘?\5‘3.
“.:v RIELE

A :
("Borrower"). This Securily lnsrmment;i;ﬁ\vcn_ 1o

-
AR |

Regency Savings Bark, a Federal Savings Bank
which is organized and existing under th= laws of  the Unitqd States of America .e&whose address is

24 N, Washington Str=a’, Naperville, IL 60566 ("’ ’
{"Lender”). Borrower ow:as'glgnder the principal sum of
ONE HUNDRED THIRTY SEVEN TBROTSAND AND 00/100
Dollars (U.S. $  137,000.00 ). Thiy cebr i7" evidenced by Barrower's note dated the same date as this Securily
Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable an”
February 1, 2027 . This Security Instument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and micdiTcations of the Note; (b} the payment of all other sums, with
interu:st, advanced under paragraph 7 to protect the security of tiis Security Instrument; and (c) the performance of Borrower’s *
covenants and agreements under this Security Instrument and the Vite: For this purpose, Borrower does hereby morigage,

grant and convey to Lender the following described property focated in :
CO0K County, lllinois:

LOT 229 IN GIVEN'S AND GILBERT'S SUBDIVISION OP| THL SOUTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NCx":il, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CODNIT, /ZTLINCIS,
PERMANENT INDEX NUMBER 13-25-135-03§

o/
o

which has the address of 2814 NORTH MOZART STREET CHICAGO
{Strast] [City}

1liriois £0618 . ("Property Address™);
2400002185 [Zip Code)
ILLINDIS - single Family — Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/% {page | of 6 pages)

§TEM 1876L1 (9202) Groal Lakos Busincss Forms, infll
To Crdor Sal: 1-800-530-838300 FAX 6167911434




D "def’cl r hly payirents, i al Lcndcr s sole dtscrc on.

R _“_ s

UNOFFICIAL COPY

S TOGETHER W]TH nll thc unprovementq o;‘ creafter erccled on lhe pmperty, and. all casements, appuncn.mccs,
-~ and-[ixtures now. or- ht.n.urtcr  part of the prope ‘;% p]noem nls,amlih additions. sh.n!l niso be covered by ths Sccunly";;.

. Imlrument Allof the foregoin mmfcncd to, in Ihis Securi ‘y
L : U

convcyed and hns 18,
or cncumbr@n’ o

‘ \ sccunly instrumient covcnug rcal propcny
: . covenant and dgree as followsi . . Vo
ncipal and. lntemt. Prepayment and:Late Char Frower shall prom tly pay whcn
the'debt evidenced by the yolc and-any: prepayiient dnd late chnrgcs due'under the Note. .
Taxes and: lnsurance. Subju.t! to np Ilcable low or:(o o wniitten: waiver by Lender, Borro
n the day-monthly payments are. duc under the Note, until the.No paid in full, a:sum ("Funds") for;
ssri1enls which muy atiain priority oveg this, Socumy Instrume lien on (b)) year]
fs.on: the: Pruperl yik(e): yearly hazard i mi
‘ 3 s Insurance’ premiuing,:if any; any:s
;L “paragraph: 8, in lieu-of the.pa J) ent: ‘-‘mortgage instirance pre
W JPems,!" Lender mny, at any time; collect and hold Furds in a0 amount:not 10 exceed:
iaTed anly-related mortgage: loan may -require. for Borrower's escrow occount undir
dures et w1974 as amended from time to time, 12 U.S.C. § 2601 ef seq, ("RESP
_ IMount:; If ‘fo; Lender;may, 4t any 1 : ho
c‘nmount of Funds due; on the basis of ¢

n agcncy, mslrumcnmhty. i
atior )< oqm any Federai ‘Home me Bank, Lender. shall apply the. Fu (
charge: 2orrziver. for holding and’ _applymo the; :
: *inays, Borrower interest on.the Fu

ess. apph‘ :
paid, Lende: shill not be'required: to pny'Borrower any.
ngf however, that interest shall be paid-on the Funds Lene
e Fuads; shawing. credits: and. deblts to lhe Funds and:
are pledged: us <ddition '

' Hamou;ms pcrmmed ke Ceoutit' 0.

wnh lhe requirements of s piicable law; If thc -amount of- thc Fund he by A

P Hscrow Itenis when due, Lend i miy;so notify Borrower in writing and; in “ .

© such- case; Borrower shnll pay to:Lender the smount necessary to: make : aefici fcicney. Borrowar Sh'l" make‘u the o

.wu ,Jromplly refund fo 1301_17 wer any_‘ s
gaph 21, Lendt shallacqir o sl roperty, Lexder, rior o the scquisitionior

Funds held by Lcndar at lhe time' of acqiisilion o sais zs.a credi, agamsi !he sums

\ all payments rccmwd by Lcndm undcr"
: Y any prcpéymcnt charga. duc under'the Nole; second, 10 7= uNS pay.ablt, undcr
‘ lduc fourth, rincipal duc; and last, 1o any late arges dueunder tthme . .

fiall. promptly - furhish |
Lly, Borrowcr shal! promptly.

argc any. hcn which ds pnomy ovcr thxs Security. |
bhgnnon see y the lien.in a menner accep
legal proceedings which
from‘ e ol er of the lica an agreement
that @ n_ part, of.the: Propeny
1 tice identifying the lien: .
. J of the giving of notice. - o ' IR S
azrrd or Property Insurnnc... Borrower: ﬁhaﬂ keep the i unprovcmems now exlslmg or hcmafter erectbd onﬂthe

red; against.Joss by, fire, hazards mcluded s'hrnhm the:term "extended: covcmgc" and|ony othcr hazards, in¢luding. S

i ‘dmg, for whlch Lender- rcqum:s “inshirazice, - This msurance shall be maintained': in “the amounts and-'
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for the periods that Lender reguires, The insurance corrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unressonably wilhheld, 1f Borrower fails 1o maintain coverage described above, Lender
may, al Lender’s option, obtain coverage to protect Lender's rights in the Propenty in accordance with puragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause. Lender
shall have the right (o hold the palicies and renewals, If Lender requires, Borrower shall promptly give to Lender ail rc:.upts
of paid premiums and renewal nolices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied o restoration or repair of
the Property dumaged, if the restoration or repair is economically feasible and Lendes’s sceurity is net lessened. 1 the
restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thea due, with any excess paid 1o Borrower. If
Boreower abandons the Propeny, or dees not answer withia 30 days & nolice from Lender that the insurance carrier has
offered to settle a elaim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the
Praperty or to puy svms secured by Lhis Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given, _

Unless Lender =nd Borrower otherwise agree in writing, any applieation of proceeds to principal shall not extend or
posipote the due dateof b momhiy payments referred to in pnrugmphs 1 and 2 or change the amount of the paymems, If

under paragraph 21 the Pirjrsty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting. .,

from damage to the Properey prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior Lo tie acquisition.

h.  Ovcupancy, Preservatiun, Maintenance and Profection of the Property; Barrower’s Loan Application;

Lenseholds. Borrower shall occupy, exatlish, and use the Property as Borrower's principal nusidence within sixty-days after
the execution of this Sccurity [nstrumecand shall continue to occupy the Property as Borrower's principal residence. for at
least one yeir after the date of occupancy, un’ess Tender otherwise agrees in writing, which consent shall not be unreasonabiy
withheld, or unfess exlenuating circumstances exist which are beyond Borrower's control. Borrower shail not destroy,
danige or impair the Property, allow the Proparly Lo deteriorale, or commit waste on the Property. Borrawer shall. be in
default if apy forfeiture action or proceeding, whetlier sixil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise mate:iiiily impair the lien created by this Securily Instrument or Lender’s

security interest, Borrower may cure such a default and rrinstate, as provided in paragraph 18, by cousing the action or

proceeding to he dismissed with a ruling that, in Leader's ood faith determination, precludes forfeiture of the Borrower’s
interst in the Property or other malerial impairment of the lien created by this Security Instrument or Lender’s security

interest. Borrower shall also be in default if Borrower, during the [san-application process, gave mitcrially false or inaccurale -

tnformation or staiements to Lender (or failed to plovulc Lender witk/ary muterial information} in cannection with the loan
evidenced by the Note, including, but not limited to, representations copierning Borrower's oceupancy of the Property as a
principal residence. If this Security Instrument is on n jeaschold, Borrower =hail comply with all the provisions of the fease. If
Borrower acquires fee title to the Property, the leasehold and the fee titie shall dot imerge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails o purform the covenants and agreements
contitned in this Security Instrument, or there is a legal proceeding that may significpatly affect Lender’s righls in the
Property (such as a proceeding in bankruplcy, probate, {or condemnation or forfeittire oreo eninree Iaws or regulations), then
Lender may do and pay for whatever is necessary (o protect the value of the Property and Leader’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Secvsity Instrument, appearing
in court, paying reasonable sttomeys’ fees and entering on the Property to make repairs. Althov'gh [ender may take uction
uncler this paragraph 7, Lender does not have to do so.

Any amnounts disbursed by Lender under (his paragraph 7 shall become additional debt of Bairower sceured by this
Sucurity Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
diate of dishursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Boriower requesting
payment,

8. Mortgage Insurance, If Lender required morigsge insurance as a condition of making the loan sceured by this

Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
rf,qu:rcd to obtain coverage substantially equivalent to the merigage insurance previously in effect, al a cost subslanlmiiy
prjuivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altcmfuc mortgage insurer
approved by Lender, If substantially equivalent inortgage insurance coverage is nol available, Borrower shall pay to Lender
each month a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
imsurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu
of mertgage insuraace. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effeet, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
aud Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
grive Borrawer notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.
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_ ]0 Condemnatlnn. Th:. procwcls of any ‘award. or, x.lmm for damagcs, du‘cct ‘or con.,cqucnna] m con
e nny condemnnuun or. ofher taking of any part of mc;l’ropcny, or for couvcyfmu, i hcu nf cnndn.mnalmr., are hcrc‘
o znd sholl bepmd toLender: = - ap
T o In theevent of ‘o lotal. takmg nl‘ 1hc Prupcm, the procced% shall be npphad o lhe sums secured’ by
]nslmmem ‘whéther*or:not-then due,’ with! -any. e.xcéss paid 10 Borrower..-lnumc event of a partial takmg of the
- which the fmr markcr \rulue of lhe Propeny mnncdmlc]y hefore the, takmg isiequal. to ey
: se.cnrcd hy this Securily nsu;ument “immediately, before the takmg, unlese Bormwcr'and Lender otherwise
<" the sitms secured. by ithis Sccurity: Jnstniinent: shall{bc roducad byt L, jrroceeds mul
= fracl on; ‘(a):th total amount of the:sumg secured- upmedlalcly ‘Befor .thc mkm 'vided.by-(b)me,
v Pmpeny Mnedmlely ‘before. the itaking,: Any’balance, shall be. paid 1o. Borower,: [n. the event:
o Propeny in “which the; Hfair markel, value of the Proﬁeny :mmed!att,ly before:the taking s less. tha
R secured nmmedmtcly ‘before. the' aking, uniess: Eorrower and’ Lender, otherwise, agree/in:writing 0
‘  othes ise prowdes thc proceeds shnll be npphed to thc sums sccurcd by llus Sccnruy In'.t'rumcnt thlh ;
‘dus, ;

eyt ls_ abandoncd by.Borrowcr, or: lf uncr uonce by Lcnder lo’s orrow.:r that lhc mudcmnor off
13 for damngcs, Borrower fn!]s to rcspond 10 Lender within 30: days after the date the notice
d't0 Lollect: and® apply the procmds, atits. opuon, ‘either to rcsmrauon or rcpmr of ihc Properiv
is Serarif’y Instriiment; whclher or;not then due, - -
e 'wcr otherwise agres | il wnung. any uppllcauon of prm.mds to prmupa] shnil n
inonthly paymients refen'ed to'in: puragmphs 1'and 2 or change the amount of such pay, inen
Rele md‘ Forbearancejﬂy Lender: Not.a" Waiver. Extension of the. time. for: payment, ol

ization of ic.sums Sectired bylhis Sceurity Insuumcn"'gmmed by 'Lender to'any's

erate to. relecse the. Tiability of the original Bormwe.t or Borrower's. siiccessors
mcnce pracwdmszs aganst any: successor in_interest or mfusc o*cxtcnd

tﬁc‘s_q sech red= by this’ Security’ Inslmment by rt.asou «of any.- xdemnnd- m;

....

ICCESST Bin “rqst Any: foﬂ)earance by Lcndcr in mxerclsmg any nght orre
ercise of any rizptor remedy. '
gns Bound Joint a-u! Srveral Lmlulity, o-signers.
1ccedso’s and” ass:gus of Lender and Bormwcr, bub]ee‘ 0 the P
A 1A t/and several, Any. Burrower who co-sigus’
0ot xccutc {ie Note: (a) i co-mgm' “{his ‘wc\:fnty Inszrumcnt only. to, morigage, grait
1 rop nder the terms of this-Secunty ipstrument; (b) is not pcrsonally obligated ,
strunie (cy agrecs. a1 Lender and ary , other Borrower miy. agree 10 exterid; modif} fo
mnodatlons with regard to: !he lc:ms of llus Secunit ) Tn%l:umt:m or ihc Note - wnthnut thut

| --wnsi-nt : ‘
SRR < Loan Chm’ges._ If the. lonn sccured hy thls Scrunty Instrumm 15 Subjecl w n law whwh scts n o
law js i nircled‘somatme terest or other foan cha’ ges sollecied;or to becollcctedm onaectio T

: b : tored e

ny such loan, ‘charge shall .L2.res
d: (b) a v cailectcd from Borrower wiii
ma chousc 1o muket rcfund by mducmg the ‘principsl o orl
‘ rcated wa pama) prepayment wi

: ] npphcab [cq
er address Borrower designates by. nofice to ba'n
in-or'any othes address}Lender desigr
‘deeinied (o hiave been given lo:Borrow
; Security Instrument s
e event it any prowsaon rity |
ot affect athcr. provisions of this Secu trument or th
. To | thas»cnd the prm'issons of thls Scm 'ly lnsmlmcnt and lhc

rrower shall bc gwcu pne cunfnrmcd cop' 'pf thie Note and of this Sccunty Instm .
roperty.or.a Beneficial Interest ir: Borrower.. If.all or any part of the, Property. ar an- i
if a beneficial interest in’ Bonowcr is. sold or transfcrmd and. Bo rower is.not-a. namm pe

CIRRE TR er’s-Right to; Reinstate.’; [f Borrower ‘mests certain’ condutmns Bon.'uw«:r shall- havc the: nght l' ha
v enforc mcm of thi Secumy Insnumcntdlscontmued at Any lune pnor 13 the earllcr of (a) 5 days (or such other pcnm‘as
s ‘ F Form 3?“ 9%
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appln,ablc law may specify for reinstatement) before sale of the Property pursuant to any pewer of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (2)
pa'ss Lender al} sums which then would be due undler this Security Instrument and the Note as if no aceeleration had accurred;
(b) cures any default of any other covenanis or agrecments; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys’ [ees; and (d) takes such action as Lender may reasonably
recuire Lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully. effective as if no acccleration had occurred. However, this
right Lo reinstate shail not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial intercst in the Note {together with this Security
[nttrument) may be sold one or more times withoul prior notice (o Borrower, A sale may vesult in a change in the cplity
{known bs e "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There also
may be one or ware changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Sarvicer,
Berrower will‘ocg.ven writlen notice of the change in accordance with parngraph 14 above and applicable law. The notice
will state the name‘apd address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any ather iufarmation required by applicable law,

20. Hazardous S:bsiances. Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any ™.
Hizardous Substances on of i-the Property. Borrower shall aot do, nor allow anyouc else to do, anything affecting the
Property that is in violation of oy Environmental Law, The preceding two sentences shall not .lpply to the presence, use, or -
storage on the Property of small guantities of Hazardous Substances that are generally recognized (o be approprinte to normial
residential uses and to maintenance of the onpcny

Borrower shall promptly give Lencér writlen notice of any investigation, claim, denuind, lawsuit or other aclion by any
governmental or rogulatory agency or privowe pirty involving the Propcny and any Hazardous Substance or Environmental
Lew of which Boreower has actual knowledge: 1S Corrower learns, or is nolificd by any govcrmncnlal or regulntory authority,
ihit any remeoval or other remediation of any Hecardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accerurice with Environmental Law,

As used in this paragraph 20, “Hazardous Subsiarees” 2re those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoliie, Kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containiny asbestos or formaldehyde, and radioactive materials, As used
in. this paragraph 20, "Environmental Law" means federal laws ard iaws aof the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrewer and Lender further coverant and agree as follows:
21. Aceceleration; Remedies. Lender shall pive notice to Borriver prmr to neceleration following Borrower 5

breach of any covenant or agreement in this Security Instrument (but no¢ prior to acceleration under paragraph 17
uniess applicable law provides otherwise}, The notice shull specify: (a) the defrult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given t¢ Botrower, by which the default must be
cured:; and (d) that faiture to cure the default on or before the date specified in‘ib< ttice may result in accelerntion of
the sums secured by this Security Instrument, foreclosure by judicial proceeding cna sale of the Property. The notice
still further inform Borrower of the right to reinstate after acceleratinn and the righw ta assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to ncceleratiziand foreclosure, If the
dofault is not cured on or before the date specified in the notice, Lender at its option may requirs irxmediate payment in
full of all sums secured by this Security Instrument without further demand and may woroctose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purising the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title <vidence,

22, Relense, Upon payment of all sums sccured by this Sccurity Instrument, Leader shall release this Sccurity
[nstrument without charge to Borrawer. Borrower shall pay any recordstion costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

,
=

06£GL6

[

£
£
R

~
v Foy

.hi‘."
il

i

Form 3014 9/90

) GREATLAND 18
FEM1876L5 {3511) {Puge 5 of 5 pages) To Order Call; $-800-530- 339301 Fax 616.70 -1




l—__
UNOFFQCIAL CoPYy |

24 Riders Io thiq_s_ecurity Instrumem one; or more nders re executed b_y Bcrrower and wcordcd tooellher wnh .

I
[_?_

}-' , ‘;]-Adjustable Rﬂle Rlder :.i | ¢ondomm1um Rider =~ =~ ' [ 14 Famdy Rxdefr _ R

™ e ' e
o ':Graduated Payment Rider- : [ Pjanned Unit DevelopmentR:der : E waeckly Paymunt Rjder -

S : s . iR .
:Ballnon Rxdcr . _ i: ]iute Improvemcnt Rnder no E Second Home Rlder

.-_'ZOIhcr(s) [spuclfy]

o Jam N e

BY SIGND' j BELOW Burrowur nccepts and agrees to the terms and covenanu cantzuned in pagas ;1 thmug,h {*‘ of thls e
Secunty Instrument m}d e any ‘rider(s) executed by Bormwar and recorded wﬂh it :
i Wnness: S ‘ o Pl Lol

{

i

"B?m“'" ANA GARCIA - S :;BomwFr' Bk

3
'.«

S e |
‘-d wer . ; o -Bonnwer { S

.. STATEOFILLINOIS. ‘_.. C o Coﬁﬁty 48 COOK

. L ‘: - . Ja Notary Pubhc in and for sau:l county and slate ‘

"do hereby certify that .~ ROBERT GARCIA and 'ANA GARCIA, mscrm AND w:rs 5

Ao heredy certily : P _

Lo T - . . " ' [ :
RS : S personally known to me to be the sa.me persm('- whose name(s) i l
' i B ‘ § i : 1‘?3"

. - subscnbed to 1he foregom;; mstrument appeared bcforej me this day in person, und acknuwllx ged that THEY = slgned L
o . ’ \[ : l‘.
o and dehvered the smd mst:ument as THEIR. free and vuhznmry ack) for the uses 49 ourposes thenrem sat

i -
1 U
Gwen under my hand and ofﬁc:al seal, thls 3 OTH day of J anuary _; 1987 i ' E
My Commlsslon expnres R o ' t . M “ o oo i ‘l
_ B 7 - _ " S Publu i
Tln t edb Valarie Zamdé : . 3 “OFFIC!AL SE#\CT‘WJ},’_l :
i s mstmmen was prepar y { Y FEHNANDO E GRILLO ¢ j %
2 o : ; PUBLIC, STATE OF ILLINGI 7
i i

R L NEmeSfﬂ 7

- fN'm) "_Regency Savinga Bank.; _A MYCU][AMEFSJO,,,,.M ﬂ

‘24 N. Washington st. ’% s
{

Mddrﬂb‘) Naperville. IL - 60586

em wms m: ; Form 3004 919 (page.6 q; 5 pages]
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1-4 FAMILY RIDER

Assignment of Kents

THIS 1.4 FAMILY RIDER is mude this  30TH  dayol January 1997,
asd is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
legency Savings Bank, a Federal Savings Bank

(the "Lender™)
of the same date and covering the Property described in the Security [nstrumient and located at:
2814 NORTH MOZART STREET, CHICAGO, ILLINOI& &D618B

{Propeny Address]

1-4 FAMILY-UGVENANTS, Tn addition to the covenants and agrecinents made in the Security Instrument,
Borrower and Lender aaher covenant and agree as follows: .

A, ADDITIONAL-PXOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Scevrity Instrument, the following items are added to the Property deseription, and shall
alse constitute the Property covered by the Sceurity Instrument: buiiding materials, appliances and goods of-every
nature whaisoever now or hereaflericated in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those tor the.purposes of supplying or distributing heating, cooling, eleciricily, gas,
water, air and light, fire prevention anc extinguishing apparatus, securily and access control apparatus, plumbing,
bath tubs, water heaters, water closcts, sinls, ranges, stoves, relrigerators, dishwashers, disposals, washers, dryers,
awnings, stonn windows, storm doors, screens, blinds, shades, cuntains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings now or herea “er attached to the Property, al} of which, including repiacements
and additions thereto, shall be deemed to be and rema’as a'part of the Property covered by the Security Instrument.
Al of the foregoing together with the Property descrived iz the Security Instrument (or the leasehold estate if the
Securily Instrument is on a leaschold) are referred to in this -4 Family Rider and the Security Instrument as the
"Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowzr shall not seek, agree to or make change in
the use of the Property or its zoning classification, unless Lender has agreer i writing 1o the change. Borrower shall
comply with all laws, ordinances, regulations and yequirements of any governmeatal body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sna'i not allow any lien inferior to
the Security Insirument to be perfected against the Property without Lencler's prior wr: tten permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ‘o addition to the other
hazards for which insuranee is required by Uniform Covenani 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uaiform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise ngree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Praperty and alt sceurity deposits made in conncction with leases of the Property. Upon the assignment, Lender shail
have the right 1o medify, extend or terminale the cxisting feases and 1o execute new jeases, in Lender's sole
dliscretion. As used in this paragraph G, the word “lcase” shall mean "sublease” if the Security Instrument is on 2
tease hold.

MULTISTATE 1-4 FAMEILY RIDER-Fannie Mue/Freddie Mae Uniform Instrament Form 3170 990
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H. ASSEGNMEN‘I‘ OF RENTS' APPOD:TMENT OF RECEIVER'HLENDER w possn:ssmn;

nolu.c of breach to Borro&zcr (i) all chts rccewt:d by Bormwer shall bc hcld by Burmwzr as

O wustee for the Ecncf' to of Lcnder only; 1o be npf:hcd 10 the sumis setured by the 5 .:ccunly Inslrumcnl lu) Lcndq; shall

. be cnmleﬂ to co!lect and receive, alli of -the chls of the Propezty. (i), Borrowcr agrees | that euch {enant;of |

s p;openy t:ha" oay alk, R -duc and'unpaid m Lender or/Lender's. agents upon.- Lendtr § wmtcn dcmandd

2 tenamty (iv) uzless: npp]tcahle Jaw . provides otherwxse all Rents' collacted by’ Lender. of Lender’s, agents shall b "

upphed fir rst 1 ths cos!s of takmg coiitro] of a a?a mnnagmg lhc Propcn}' und collcctmg lhc Rcula mcludmg. bu

llmlled 10, nlmrnc, 7 aes, receiver's. fec:,, prcmmmr. on: receiver’s bonds repair ‘ind mmmenancc Ccosts, msuﬁmcc

| . iprclmums, {aXes, aSscEimenls. and other Lhargcs on %he Pmpcﬂy, and \hﬁn o thc sums su:ured by 1he’ See S
) ,"»:Tlnstmmcm. (v)-Lender, Leiider's agents or any, _)ud!clally nppomled receiver shull be liable to account for only those-"
. :Rents. actually rccuved an; il Lcndex shall be; cnmled 10 have'a receiver uppomted' to; takc possc.ssmn ofand:, 1.

- ‘mnnnge the. Properly nud co!lect l" 'Rants and. profi its: dmw.d from the Property w;mout any’ showmg a8 to Lhe S

' lnadcqunby of lhe Propcrt as~sc¢.u*” SN e
T the: Rems of the; Prupcny arc not § m: zc.nt lo cover thc cosls. of takmg commi of and mnnagmg tln, Properlyr ‘

A -' ‘nnd of cullmimg ‘the Rents auy funds exl,'md»'; by Lender. for such purposes shal} become mdebtcdness of Borrowcr P
" 7% 1o Lender secured. by tlie Sectirit ty. Instramen: pursant to Uniform Covenant 7. ‘

Bonower rcprescms and ‘warrants; !hm Bum.-' ar nas not executed :my prmr assngnmem of the Rr.nts and has nol o
1 and wil not perform any oct: thal wou]d prevcnf Lender fr""n exercising ils nghls under this pamgraph

Lendcr, or Lcnder § agent or'n ]udlclally appomled 'ecewcr, shall not be requm.d to enter upon ‘and teke conuol,, | -

.‘,"_"-fpf or mnmlnm lhc Pr opcrty before or’ nfler gg ing- ‘potice/of default o Bﬂrrchr Hnwcver ].znrler, or Lender s,‘

S agents’ or. a judlclally nppomted me:vcr, may!
“shall not cure or wmvc any dcfnull or. mvnhda e any olher right or ¢ 'edy of U'nder Thlt: asa:gnmcn: of Rents of ‘

: 1he Prupeny shall tenmnnte whcn all the sums sccured by the Sccunt ' 1sr"umem, are pmd in full,’

ido 50 at any Lime when & del‘ault ocSurs, Any appllcalzon of Reuls- L

I CROSS-DEFAULT PROVISION Bérmwcr 5 dcfaulL or brcach undn any pole or agrcl,mcnt m wlm:h‘_. U

: lnndw has an. mtcrcst shall be a breach under thc Security Instrument and Leniermay ‘invoke nny of the mmedms o
E __‘I'pcrmlltc.d by the: Se:..unly ]nsn'umcni. ' ‘

i .

)

' llus 1-4 mely R:dcr

‘ j . ‘ -
LBY .SIGNING BELOW Bo wer acccp‘s :imd agrees to the terms and prowsmns :,mnmcd in pagu J and 2 o" -
; . . ; .

(Sealy. (4 M/L Q:ZA}W.J/‘/ -.;;(Sé#ﬁl.:)"-l

': R'Q'BE_RTTGAREI._A 7 ’ .. . i-Borower J\N.h GA.RCIA ' . - Bom:wer

(Scal) - - o - (Seal): s

: -Borrower ‘ . - -Bomowsr

{ (Sea) | o (Searljf"

 -Borrower dormwur ok

[Stgn Ongmal Onf l'}- |

- FormJl'm mo '-
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UNOFFICIAL COPY

REGENCY SAVINGS BANK

A FEDERAL SAVINCIS BANK

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

‘THIS ADJUSTABLE RATE RIDER is made this 30TH  day of January 1997 .
and i3 incorpornted into and shall be deemed lo amend and supplemnent the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date given by the undersigned {the "Borrower"} to secure Borrower's Adjustable Rale
Note (the "Note") to Regency Savings Bank, a Federal Savings Bank

(the "Lender") of the same date and covering the property described in
the Security Instrument and located at:

2814 NORTH MOZART STREET, CHICAGO, ILLINOIS 60618
[Property Address!

THE NOTE CONCALMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PaY'aSNT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In additici to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and ngree as follow/:

A. INTEREST RATE AND MONTHLY ra7MENT CHANGES :

The Not: provides for an initial rate of 7.500 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTERYEST RATE AND MONTHLY PAYMENT CaANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of February 2002 ,and on
thar day everv 12th month thereafter. Ench date on which my intersst sate could change is called a "Change Date." '

{B) The Index

Beginning with the first Change Date, my interest rate will be base.lan an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of [/ yem, as made available by the Federal Reserve
Board. The most recent Index figurs available as of the date 45 days befors encl:-Cliange Dite is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose & mew! index which is based upon compurable
information. The Note Holder wili give me notice of this choice,

(C) Culculation of Changes

Before each Change Date, the Note Halder will calculate my new interest rate by adding' TWO AND 750/1000

percentage points ( 2.750 %) tothe Current Index. The Nole
Holder will then round the result of this addition te the nearest one-eighth of one percentage point 1£.)75%). Subject lo the
limits sinted in Section 4(D) below, this rounded amount will be my new interest rate unti! the next Chanze Cnte.

The Nute Holder will then determine the amount of (he monthly payment that woulkl be sufficient io<enay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The irterest rate | am required to pay at 1he first Change Date will not be greater than 3.590, %
Thereafter, my interest rale will never be increased or decreased on any single Change Date by more than two percentage
points (2,0%} from the rate of interest } have been paying for the preceding twelve months. My interest rate will never be
greater than 13.500 %,

(E) Effective Date of Chanpes

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly payment
teginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

s

Initials

4
f - .
‘ _ 49 4%9 jai CD *By initinling, the Borrower(s) acknowledge(s) that this page is page 1 of 2

"7 nitials of the Adjustable Rate Rider.”
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{F) No!ice ol‘Changes : ' L
v The Note Ho]der will. delzver or mml to me arnom'e of any. changes in my mtemt rate and the amounl nf my jont)
E payment before. theieffective: dute of u.uy‘x.hange e not:ca will include mfonnauon reqmrad by aw; to be- gnren‘
‘also the tltle and Ielephone uumber ofa pbmdh‘who will answer any questwn Ti mny hnve: regatdmg the hiotice. L
B TRANSFER OF. 'I'!!E_PROPERTY ORA BE AF];CIALJNTEREST l'N BORR()WER _ Co
s UlaifomCovenmt7-1 of the: Secuirity Tnstiumeni'is amended to read s follows: - | b
Transfer of the Propeny or a Benef cial lnfemr in. Borruwer If aH or emy pmt of the Pmperty or any mtemh i it’

e i

.wnhout Lender 3 pnor wrm;q' onsent Leuder ma)‘(. at lts opt:nn, reqmre unmeduata pz!}'mcut in fuli of all
*. this’ Secunf.y lnstmment ‘However, this opncn - shal) not be exerctsed by Lender 1f exe.‘.me m prohiblte:f by fedet_ _
7 the. date of this. Secunty Instrument, - Lender also d

o * Lender informantion required by Lender to ovaluate ﬁ;e miendedr tmnsferee as lf nnew. loan were bemg msdc o/ the transtf'are

and. (b} Lender, reasonably detcnnms that Lander 8 ;ecuuly w:ll not be impaired. by the, Ionn nssumption und that the nsl: of B

: -breacb ‘of nny cavnont o agrecment in this Secuntyflmtrumcnt i# acceptable'to' I.ender el
To the. axtenl prvmtted by agphcable I, Lender.may chm‘ge i reasanable fes' as a condltlun to Lender s consent

- loan Al ugnpnon ‘Lerdler - may. ‘algo require the tmx%feree to mgn an. asenlm;mon agracment that is acceptable to::_

, that: obligates tha transfiret to. keep all, tho promises pod ngmemr.nts made: in the N:nte and in’this Secunty j-lmmmnen

Borrower wul!.contmue fo ‘Ga: obhgaled under the Note and tlns Secunty lnstmment m:lcas Lender releascs Borrowur m

CWwriting,
ﬁ“ : - If- Lenderxemmlses t!ns optsou ' reqmre lmmeilzate puymenl m full Lender shal! gwe Bomwer nntlce uf accelemhom

Bamwar : o . - ‘
.‘ . ) ' I

T ‘:3."'
‘BY SlGNlNG BELOW Barrowar ncccpw a.m. o rees to the terms nnd covennts con :Adjustablo Rl,n_tei

Rlder

G é v '{, (Seu)
.l : o ; o _. , : " RC‘BERT GARCIA : / i , ~Burrower
| ; L 9 ,%L?'IW e {Seal)

ANA ‘GARCT : o ~Borrowar °

gundy k H @ - . "By :mhalmg. theEBorrowur(s) aclmuwludge(s) ﬂmt this page is pageZ of2 of
il Cinitiels . the Ad_lustub]e Raie Rider." |
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