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This Mortgaye prepared by: Norl west Communily Elnnwdanet Philllps
18455 “and Road P.O. Box 936
Pros. pe cl H"'qhtu, iL 631070

T P P

MORT GAGE

THIS MORTIHAGE IS DATED JULY 24, 1997, be'=cen Judith M, O'Brien, a widow, and not since remu?r'i?:—ii.
whoee addriss is 1438 Drittwood Orive, Palatine, IL-v0067 (referred to below as "Granlor”); and Narthwest
Community Bonk, whose addross ls 1845 €. Rano-[ead  Suite 100, P.O. Box 936, Prospect Heighis, IL
60070-0936 {referred to below as "l.ender"),

GRANT OF NMOQRTGAGE. For valuobhr consideration, Granter rierignges, warranls, and conveys to Lender all
ol Grantor's right, tille, and Interest In and to the following described roal property, 1ogether with all existing or
subsequenlly erected or aflixed tulldings, improvemants ana fxtyrss: all easernents, rights of way, and
appurtenancus, all water, water rights. watercourses and ditch righti_{Inciuding stock in utillties with ditch ot
irrigation righ:s); and all other rights, reyalties, and profits relating 1o the iea aroperty, Including without limkitalion
all minerals, oil, gas, geothermal ancl similar mailters, located in Cook Cruriy, Slate of lllinols (lhe "Real
Property"):

PARCEL 1: LOT 199 IN CHERRY BROOK VILLAGE UNIT 4, BEING A PLANNED UNIT DEVELOPMENT
IN THE NORTHEAST 1/3 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THi: THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TQ PLAT GF PLANNED UNIT
DEVELOPMENT RECORDED ON JUNE 15, 1984, AS DOCUMENT NO. 27133962 AMi>-AS AMENDED BY
DOCILIMENT NO. 27212432, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOF INGRESS AND EGRESS OVER AND THROUGH PARCELS 304 THROUGH
310, BOTH INCLUSIVE, IN CHERRY BROOK VILLAGE UNIT 2, APPURTENANT TQ PARCEL 1 AS SET
FORTH IN THE CHERFIY BNOOK VILLAGE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS RECORDEL APRIL 18, 1984, AS DOCUMENT NO. 27062209 AND AS AMENOED BY
DOCUMENT NO, 27212432, IN COOK COUNTY, ILLINOIS,

The Renl Praperty or iis address is commonly known as 1438 Driftwood Drive, Paleting, IL 60067, The Real
Property tax identification numbe: Is 32+10~224--014.

Grantor presantly assigns to Lender all of Grantor's right. tite, and interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants 1o Lender a Uniform Commercial Codg sacurity interest In
the Perscnal Property and Rents,

DEFIMITIONS, The lollowing werds shall have the following meanings when used In this Morlgage. Terms not
otharwlse detned in this Mortgage shall have tne meanings atiributed 1o such terms In the Uniform Corimercial
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07=24.1997 MORTGAGE Page 3
- Loan No 21948789 (Canlinuod)

notas, srecit agreomonts, oan agraements, onvironmamal agreaments, gutrantios, socuslty augrcomonts,
mortgrees, doeds of trust, and all othor instrumonts, agreoments and documents, whether now o2 hereafler
axisting. axoecutod In connection with the Indoblednoss.

(R TP TN PR R T LN R VI ) LR T Y R R L e ST R R D T VN A T LTRSS TR R )

Romta, Tha word "Rents” maang all prosent and [ulurs ronts, rovenues, Incomro, lgsues, royalties, profits, and
athar benefits darivad from tho Propony,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUM3BRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMFEAYS LEVIED QW THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED iHERERY.~THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLL.OWING TERMS:

PAYMENT AND PERCFOAMANCE. Excopt ns othorwisn provided in this Moitgage, Grantor shall pay to Londer all

anaunts securad by to's tontgags as thay hocomo uo, and shall strlctly porferm ait of Granor's oblipations
unclor thig Mortgaeo.

POSSESSION AND MAINTEMAXCE OF THE PROPERTY. Grantor agroos that Granfor's posscasion nnd usoe of
tho Proport; shall be governad oy the following provisions:

Posassuion and Use. Unil In cofaull, Grantor may remain In possoensicn and conlrol of and oporale and
manage the Property und colioct tha Sanis from the Property,

Duty 1o Malntaln, Granter shall malntplthe Preperty in lenantable condition and promplly porform all repairs,
replacerments, and maintloniingo nacoEsary 10 prokarve its valug,

Hazordous Substances. Tho torms "hezaidous waste," "hazardoun subslance,” "disposal,” "release," and
"theoatencd roloase,” as use:d i this mortjage, shall have tho same moanings na el lorth i the
Somprahensivi Environmonta) Ressponsp, Coranngation, and Linblll&r Act of 1980, as nmoended, 42 U.S.C.
Saation 0801, ot s0q. ("CERCGLA), tho Suparfund Amendmenls and Foauthorlzallon Act of 1986, Pub. L. No. T
110499 {"SMA") the Hazordous Matarials Teansportadon Act, 49 U.5.C. Section 1801, ot seq., the Resource @

sonservation and Recavory Acl, 42 U.S.C. Section 6901, ot soq., or othor applicablo stato of Federal (nws,
rulas, or regulations adopted pursaant to any of the fcretoing,  The torms "hazardous waste” and "hazardous .
tiubstania" shalt also include, withou! limitation, petrolor-n dnd petroleum b{-producls or any lraction thareol  me-
iwned asbestos. Grantor reprogents and warrants to Lende: tiet: () During the poriod of Grantor's ownership '
of the Fraoparly, there has baon no use, genoration, manufasiurg, slorago, lroatmont, digposal, relense or
throatened release of any hazardous waste or substance h?r aay/porson on, under, about or fram the Properl‘y:

() Gratntor has no knowledge of, or roasen to boliove 1hat there has beon, except as proviously disclosod (o

and acknowledgud by Lendor n writing, (l) any use, gonoration, ‘nanufactura, storage, trealmany, disposal,
retonse, or threatenad reloasn of any hitzardous westo or substancu.on undar, about or trom the Property by

any prios owners or occupants of the Propertr or (III_:) any actual or thiecwoned litigation or clulms of any kind

by any narson ratating to such maltors; and (c} Except ag praviousy diselosed to and acknowledged by
Landor i writing, () nelthor Grantor nor any tanini, contractor, agent or uthzr-authorized usar of the Proparty

shall usi, gonorate, manufncture, store, troal, disposo ol, or release any hizardous waste or substance on

undeor, about or from the Proparty and (i) any such activity shall be conducied in compliance with ail
applicable lederal, slate, and locul laws, ragulations and ordlngnces, inclucllml withaut limitation those laws,
regulations, and ordinances described above, Griptor authorlzes Lender and Its agrnts to enter upan the
Property 10 make such inspacticna ang iests, at Grantor's exponse, as Londer nav dsem eppropriale 1o
detarming compliance of the Properly wilh this seution ol the Morigagie. Any inspactizns or 1asis made by
Lender shall be for Lender's purpascs only and shall not_be construed 10 crekite any resf.m'sibim or Habilily

an the part of Lender to Grantor ¢f to any other parsen. The reprosantations and warranties contalned herein

are basnd on Grantor's due dillgence in Investigaling the Property lor hazardous waste-ang hazardous
substances, Grantor hergby (aj roleases and waives any futuro Clalms againgt Lender for Indemnity or
cantribullon in the event Grantor becomes Hable for cleanup or other costs under any guch laws, and ™ (b)
agroes to indemnlly and hold harmiess Lender agalnst any and all clalms, losses, Habilities, damn?aa
franultles, and expenses which Lender may diractly or indirectly sustain or sufter resulting from a breach ol

nis section of the Mortgage o #s a consequence of any use, genaration, manufacturg, storage, disposal,
ralease or threatoned release oucurring prior to Grantor's ownership or interest in tha Property, wiether or not

the sam3 was of should have been known lo Grantor. Tho provisions of this section of the Morlgage
including the obll;hat!on to indemnify, shall survive the payment of the Indebtetiness and the satisfaction and
racanveyance of the lien of this Mortgage and shall not be alfectod by Lender's acquisition of any Interest In

the Proparty, whether by foreclesure or otharwise,

Mulsance, Waste, Grantor shail not cause, conduct or permit any nulsance nor commit, parmit, or suller any
strioping of or waste on or to tha Property or any portion of the ProPeny. Without limiting the ﬁmnerallty, of tha
foregoing, Grantor will nal remoye, of grant to any other parly tho right lo remove, any fimber, minerals
(inctuding ol and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consunt of Lender. As a condition to the removal of any Improvements, Lender ma
raquire Grantor to make arrangements satisfactory to Lender to replaceé such Improvements wil
Impravarnents of at least equal value.
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K‘I{A?FAANTY; DEFENSE OF TITLE. Tha ll'awiag provisions ralating ta ownarship af the Proparty ara a part of this
ortgage,
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Application of Proceeds. Grantor shall promptly notili,' Lender of any loss or damage 10 tha Property. Lender
may make proof of less if Grantor falls to do 8o within fifteen (15‘ days of the casually. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
inclebteciness, payment of any llan allecting the Property, or the restoraiion and repalr of the Property. If
vonder elects to apply the proteads 10 restoration and repalr, Grantor shall repair or replace the damaPed or
destroyed Improvements In & mannar satlsfactory to Lender. Lender shall, upon satigfactory prool of such
axpenditure, pay or raimburse Grantor from the rroceeds for the feasanable cost of repuir o restoration |
Grantor Is nol in default hereunder, Any proceeds which have not beon disbursed within 180 days after thalr
receipt and which Lender has not committed to the repalr or restoration of the Property shall ba used first to
pay any amount owing to t.ender under this Mortgage, then 1o prepay accrued interest, and the remainder, Il
any, shull be applied to the princlpat balance of the Indebledncss, I Lender holds any proceeds alter
paymen| in {ull of the Indebtadrass, Buch procaeds shall ba paid to Grantor,

IInexpired Insurance at Sale. Any unpxpired insurance shall Inurg lo the benelit of, and pass to, the
purchasnr of the Properly covared by this Morlpage at anx trustee's salo or other sale held under ihe
provisions of this Mortgage, or at any foreclosura sale of such Properly.

EXPENDITURES Y LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or if any action or

| endar's Interosts in the Proper X‘ Lender on Grantor's
ahalf may, but shall no. be required to, take any action thal Lender daems appropriale. Any amoun! that Lander
ends in 5o doing wit uaar interast at the rate prov ded for In the Credit Agreement from the dale incurred or
d by Lendlor 1o the aats ~trapayment by Grantor, Al such expanses, al Lender’s option, will (a) be payabla on

domand, (1) be added ¢ ive-balante of the credit line and be apportioncd among and he puﬁnblc with anyw
installmant payments to becomz cue during either (i) tho 1orm of any applicab:a insurance policy or (i} the

remulnlnﬂ term of tha Credit Agroemant, or (¢} be troated as 4 halloon payment which will bo due and payable at wd

Agreament’s maturity. 1his Morlgage also will secura paymont of theso amounts, The rights provided )

far In this ()nragraph ghalt bo in adciien to any othor rights or any reradies to which Lender may be enlitied on L

{ atharwiso viau'd have had,

Titte, Grantor warrants that: (a) Grantor heids good and markelablo title of racord 1o the Proparty In foe
simple, froo and cloar of all llang and ancumbra g other than those ot farth in the Real Property description
or in any (itlo ingurance palicy, o repart. or final Aiia opinion Issued In favor of, and rccepted by, Lendor in
connaction with this Mortgags, and () Grantor hes tha Rult right, power, and authorlly to executo and deliver
this Morigago 1o Landor. '

Defense of Title, Subjoct to the excuption in tho pnmravh above, Grantor warrants and will forovor dafond
the litle to the Proport?/ againgt tho lawhl claims of all wesong.  In the ovont any action or procecding I8
gommencad that quostions Grantor's thlo or tho intrest of Lardoer undor this Morgage, Grantor shall dalond
the acticn at Grantor's exponsy, Grantor may bo the nomined narty In such procoeding, but Lender shall be
mntitied 10 panicipate in the pracecding and 10 Do ropresonted i the-nracoeding by counsol of Lender's own
choico, and Grantor will delivor, of cauto to bo dolivarnd, to Londer sush instrumonts as Londor may request
fre-m tlmes to time 1o parmit such participation,

Compliance With Laws, Grantor warrants that the Property and Granioi'a.uso of the Property complies with
all oxisting applicablo laws, ordinancen, and ragulations of governmontal authorities,

CONDEMNATION, The following provisions relaling to sondemnation of tha Proparty-ire a part of this Merlgago,

Aplnllcntion of Na! Proceads. 1 all or any part of tho Proparty is condemnod Ly eminant domain proceodings
ar by any procooding or purchaso in liou of condemnation, Lender may at its alacdon requiro that all or any
hortlon of tho nat prococds of tho avard ho nppliod to tho Indabtednuss or the iandqieor rastoratlon of the
Jraporty.  Tho nol procoeds of tho award shall maan tho award altor paymont ¢i sl roasonable costs,
oxponsns, and attorneys' foes Incurrad by Lendor In tonnoction with the condomnatlion,

Procoodings. If any procoeding in concomnation s fllad, Grantor shall promptly notlfy Lendsr in writing, and
Grantor shall promptly take such steps as may be nacogsary to defond tho action and oilain the dward.
Grantor may be tho nominal pnrt‘/ in such progaeding, but Lendor shall bo entitied to participate In the
precacding and to bo represantad in the pracocding by counsel of its own choico, and Grantor will delivor or
£aus0 10 Bo deliverad o Londor such instrumoms ag may bo reyuesied by it from time to timo 1o pormit such

patticipation.
( FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
rolating to gavornmontat taxes, nos and charges aro a oart of thls Mortgago:

Curront Taxes, Fees and Chargos, Upon rncuunst by Lencor, Grantor shall oxaculo such documents in
neldition 1o thig Mortango and tako whatover other action is raguasted by Lender lo porfoct and ¢ontinue
Lander's lien on tha Heal Progorty. Grantor shall roimburse Londor for all taxes, us doscribed balow, legethor
with all bxpenses incurred In racording, porfacting er continuing this Mortgago, including without limitation all
raxes, foes, documantary stamps, and othar chargies for rocording or roglstering this Mortpagoe.

‘Toxes, Tho tullowlnp ghall canstitute taxos 10 which \his soction applios: {a) o u!m(:lflc tax upon lhig typo ol
Hon ja&u of upon ait or un'r part of the indobtodnoss socured by Wis Mortguim; h) a spocilic twx on Gramor
which Grantor'is authorlzod or required to doduct from paymonts on the Indebtodnoss secured by this !gxe ol
Mortgage!  (€) & tax on this lype of Mortgage chargoable agalnst tha Londer or tho holder of tha redil
:\vrucmem: and  (d) a spocific lax on all or any portion of the Indeblodnoss or on payments of princlpal anc
interast made by Grantor.

tho default.  Any such wet'on by Londer shall not be construed as curing tho defaull so as to bar
f >




UNOFFICIAL COPY

8t B.e18p 0} JolleID 01 90U oYY Uogde su‘-j:e B 8yl eney eys sopuan '88aUPBIGOPU] B)1Ja103Y

‘ -me| Aq papinosd saipawsay jo 816y
18410 Aue 0} uo| ppe u; ‘saipalwal pue S4B Bumo)ioy ays Jo ssow 0 U0 Aur 8310.8x%3 few 'uondo sy N ‘yapuan

“4BljeasaY) sw) Aue 18 pue INBJBQ JO sz Aue j0 BIUBANIZ0 Bl uodn ‘LINv3Eq NO S3I03N3H ONY SIHOIY

'se8ndind paqu%md J0} Buyiomp syl Jo fpun) Jo 3sh au Jo ‘uer Jeyjoue
10.18p10y 8L AQ 04ns0)IBI0) 'L0i88ILIIBd 8, Jepusn noulm uliBmp aul uo ua)) B jo uoieals ‘Buliiorp al} jo ares
40 a0l jo J8i8uB) ‘unodaw ey uo Bldel| sUOBLRd |1 j0 Yieep 'Sexe) ded C1 aune; 'Buemp syl J0 psn 8 1on)8Bp
JO DISEM ‘BOURINGU| POJINDAY UIBIUIBW 0} Binyiey ‘glduexe s0f ‘apnjoul uey iy jesaleod ayl ui siyby 8 Japuan
10 Junosog au;A P80 8y} 10f 1BIBIE|I0D Ay} s{oaye Ajesianpe uofioeu; Jo UORDE 8 JojEID (]o} TUNOJ3E Qui| 1pRID By)
{0 EUNB) JwewARDS) B} teBIL J0u 8800 lojuBlg (Q) | uojIpuoD [elueuy 8 JojuR)e) JO s)1dBdse J8Ul0 Aue Jo sanqe)
518582 ‘pluooLy 8,J01UBIS 1N0QR Jublwpims 8518] ¥ ')0lexs o) 'BPNISLY URD 8] Junpooe au% WP ay) yum
UONIIGUUND U] au)) Aue )E Lopeiuess/dals)w |ejieelw g SBYeW 40 phey) sljwiwon Jojuess (e) ebebuow s sapun ,
(\unejeQ jo UeAZ,) NNBIEP JO 1eAD Ue BININBURI |jeys ‘Jepuen jo uoNdo ay) e ‘Buimeijo} ay) jo Y83 *JInv43a ]

‘ebeBlow st o) 10 SEauDIgapL ayt o) Buyeies S5)LL0IELIDD JD JBWaMBS LIBPID '83.08p * Lawhpn| ;
Aue Aq punog aq NEYS Jojuesy pue JBPUDT AqQ  DPBABOS) AeuiBio ugaq PEY JfaABu JUNDWE jey) 1§ B Jusxa |
sues alg 0} P2JBA0DB) 10 pleas) Jinowe 9U) B1DBE 0) BN M Aladold ey pue bBoupalgapuy sy; Giouapiae ;
AR 10 BWNASLY 1ayio o 0oy Aue {0 J0 sBeBuoy sy jo UBHE[BOURD Aue Bulpueisyymou ‘agq Aew
9880 ay) 8B 'parivual aq j(eys o DAIDBYE 89 0] BNULOD |iBYSR abeBuon sy pue ofeBuow siy jo 1WA WaloLUe
10 esodind ey; i njedun palapisuod aq |jpys S38UPIGBPUY) Byl ‘(I0lueID uonm!wp INoYlM Dumnuy Juewep
AUB iim J1apusn Ao arny ugmo AUR jO psjwosdwoes Jo luslus(lies Aue jo uoses; Aq (9) 40 'Auadoid g japui 10 Aue
‘ [ Bujaey Apog an#mlsqmwpe 40 Unos Aue "o J8pI0 10 B3.108D "WawBpn| Auk 0 Loses) Aq
(q) 's,00q8p 10 jai8) B 10} MY| IO MB| A0} noileq ele Jo [piapa) due JBpUN UDBJIBC Jeywis Aue oy Jo Azionsjueg
Yl 8BIBNA B JOWRID 0f (5) \uIwkpd leu: 40 JUNDWWB. B4) Jua) 0) pBDID) 5) JBpuE JBHEBJBL'J pue ssswcppup ay)
" U0 "Aud iy AueAq 0 J2WLiRaB AQ Ju 'BsImIBLID J0 JHEIINIOA Joylaym YJojuesn Ag apel B8} Wwawhed Jaremo
Lee M, BUNL O} DUN) WOYH JApUBY /q pauwelup se 86} UONRUILLIB] Bjgeuoskas Aue 'Me| 910eJI00e AQ nalnue
17 ) 'Red s JCIUR)Y Auadiid B1eaing Byl pue BlUeY &Y} Ul )88JBuy Alnes s Japupn Bupouapine ayy uo laBwaes
_ U DUsUBUY AuB jO Unjjeuw,o) i0 !Huowmms 8igeNne pue alleBuol sy J“ UOHIBISIES &|qBINS B Jojup)ny ) JBAlED
iy PN 8Inouxe 18U Jopueq ‘eBefjcw “Ml Jopun Joluess uodn pasoduy SUOHEBIN0 Byl e suiiopred asimisllo
) puR 'lunoooy QUll 1PRs3 Byl SOwBLIIG]) 'Brp Uaum 888UPBIAaPU} BY) e hed O]RID I IONVIWNHOLY 3d TN

v ‘ydriBesed Buipaseid AUl U) 0} pesigge) sieibwi Dy ysydi oooe
""Qd ‘Uou|do 9105 8, iBpupn Ul ‘dqe8ep 10 A/essa%0u 8Q Aew sg sBuly Jaylo [t Butop pui *Buipiodes Buyy
¢ 'BupoAep ‘Buitnoexe ‘Buyew jo asoding 841 40) 128~ui~A5Us0lE 8Joluesy s Japuan sjuodde AqeiAI
Angiey Jolugi) ‘sesotind Uone 104 ‘gsuadxc r 1AURIE 1B DU sojuesy j0 swpy awy v pue u% (s op

+  ABW JBpUaY 'yOn.Bring Buipaoosa o) i o) pelize) sBumy ay) o Aug op o) Sligy Jo)eig) )i )oYy puloyy

' 'udrgﬂmd BIYl Ly O PBLINGLSIE 1awW 8ul Ulim voIBLUd U PNy sasuadxe pue sisoa
H 8 JOf JOpUBT o8incLue; KeUB J0IUBIO) 'Ouflim uf 18RUGT Ay FIBRues aty o pasibe o M8l Aq payqiyo.d s:an
Joliek Aq pesnboe o) 2eJay 10 paumo mou BIBYM padnd ey uop 5U9)) Jopd pue 5a) se aBeihsow
BIY} Aq paienlo 8)sp.p)L) 114N085 PUB Su0) e (q) pup 'S1UBLINICA pojRjoY Bl pu ‘afefuopw siy) ‘o 818y
Ipaisy By) sepun JOIIBID Jo suopeBliqo Bif) (8) onseee.d 10 ‘anuruc) oeped ‘dlejdwos '81EMYUB)IP 0 IB)UO U
9jquJisop Jo Alesseosu og 'JOPUBT JO LI 8)08 ey} uf ‘Avw se GUannop Jeylo pue 'SARINIBT ‘BUR NBSR
Jouun) Jo KWBWNYEY) 'Blucwe)s)s UOIRNUIILOY 'SiudwBlRls Bweueuu ‘2wsweBe Ayinoes ‘8paap AN noas:
18041 0 apaep ‘soBeblou Yans (8 pue Aue ‘aiejdoidde weep Aew JHE U8 8B BB0R|d pue 530140 Lons v} pue
BOWI} yons jB 'aq Arw oges Oyl 8¢ ‘PapJooases 0 'pajjjel 'PORIDIBS POy LA OF BgnRD 13puBT Aq paisinha:
UBUM pue ‘asubisep 8 iapue of Jo 40pUBY 0} 'pasenep 10 palnoexa '8Pl 0 O} BSNED fim J0 ‘18nifaq) puw
0INoeXa 'axtpwy (1M 0WBIG ‘JopuaT 10 1senldas ucdn ‘Bl oF ey woy; pue Wi Aup "BB0URINSDY 10 Juny

: ‘aBeBlioy dyi 10 ued e am 1ov=ur-Aauwione
PUE saouenere Jouln o) Bujees BUOBIAID Buimolo oy "LOVA-NI-AINHOLLY ''SI)ONVHNSSY LBHiKNS

‘aB281oW sy 40 9Bed 18))) 8yl vo paess se rie BPUD RyDsOU WY
wLojjun oul Aq posnbays gp U9ee) pouiRIo Bq ABW e UOW 81Ul AQ pajuelB 1salptu) Aginses 8yl Buiunouod
UanELLou yolum woy {Kued Painovs) 1BpUBY pue (10198p) JOIVEBID O BOBSOIPPE Oupec 04l gagw: uppy

. 4GPUBT WOJ} PuBWBp Uay) ik ;0 1dipoa, Jaye
8ARD (g) ooy uuwm 48pUB7 0} BIqRIIEAR )| BYEW pUw 18DUBT PUB JOIURJE) 0) UBIUBAUOD ANI[BUOLET: UoE| B e
PUR IoUuRW B U) ABdD, o [BUDBIUY BY) BIQWRBSE (jBYS JOIBIG “jineep uodn isasaiul AYINSBS S tuint nuoo
40 fuionged PRLMIU Saguadxy (¢ jof J8pu8" 8snqus) ((Byg Joesn uswelels Budutuy ¢ se afeliyow
BiUi jO Buoonpoides io sajdos ‘SIRGIaNINOD pBINIBXD al ‘JOJUBJB Wwas) uoniezioyine Jeuing Inoym put: awn
Aug 18 ‘Avw Jopus| 'BpI008) Auedesd (eo) ow ur-abebuow sy Buipiooe) o) u?uppe W ANB00sd fPunsiag
puv 8luoy oy u) 180N ANINOBS 8.08pUB" BNLNLDY PUP 1561380 0} 13pLen AQ pajsanba) §) uolae 1oY)0
1DARIRYM BN PUR SIUBUIDR)S Burouewy oynooxe 1BYS Jowny “iepuan Aq 189nbss uodn 18348y Ayondes

‘B 01 Wi Woy papuawe §e 8000 [BIDMBWILDS Wiopu HuY)
Jopun Auwd poinges p 10 8B\ 8L} Jo e Dy H{BUS Japue) pue 'Aupdosd jeuossad JOYID Jo smnlx;é SAINNIBLUDD
Avadoid oy Jo Aup WUBe By) o) JuswoesiBe Apnoes b DINMBUDD Jleys JuBWN, 8N SIUL JuewsdBy Aynzag

‘aBeBUOW Ul jo Led © o WBWea62 Anoas
B 8 oheBlow i1 01 Bupeiss suojsA0s0 Bumonor ayr 'siNawaLyiS DNIONYNIA LINIWIIUDY ALINNDIS

I8N 67 ¢}
A10128)811e8 Atiinoos Joylo fo puog Alauns oleiodion uaopIng e Jo yses 48pUGT Ylira siisadap pue utnoas sJa;

PUT BOXBL LI U 0AOGR papiaid sp X8l 8l 0188JU0d (q) J0 wenbuiop s9ul00aq i ai00q xp) Ayt shngd (o
SO JoJUBIE) RABIUN MojBg papwosd se yneeq jo 1U9A3 U Joj SBIPBIUB) BYCBNEAR 5! JD | IO Aue DFI210XD
ABW 28pup pus 'mojpg pouyep sr) UNEJDO JO JUBAY LE SB 1000 alps 2U) BABY IEUS JUBAD 8IY) ‘aBE dop
)47 Jo ejep vyl 0) uenbaegns pojorus gj 80)|dde” uoyo0s s Youm o1 xej Aue § ‘sexe) juanbesgng

i L . &3

[
i
1

N,

(Ponupuon) 68.8Y612 ON UG
g aBag IDYO1HOW £65L-b2=20

i o




UNOFFICIAL COPY

| 07-24-1997 MORTGAGE Page 7
4 Loan No 21948789 {Continued)

S A TR IS SRS S R R AL N T T S T SR RS LT T FRTa ST AR S aamE S SR

ennre Indehedness immediately due and pavébl&. Including anyprepaymom penally which Grantor wouid be
requirer 1o pay.

; UCC Remedies, With respect to all or any part of tha Personal Praperty, Lender shall have all the rights and
‘ remedies of a secured party under the Uniform Commaercial Code.

Collect Rents. Lendeor shall hava tha right, without nolice to Granlor, to take possession of the Properly and
collect the Rents, inciudln;] amounts past due and unpald, and apply the net procceds, over and above
Lender's costs, against the Indebtedness, In furtherance ol this right, Lender may require any tenant or other
user of the Property to make payments of rant or use feas diractiy 10 Lender, il the Rents are collected by
Lender, then Granfor irrevocably deslgnates Lender as Granlor's attorncy-in-fact to endorsg instruments
received In payment thereof in the name of Grantor and to ne;’otiate the same and collect the procesds.
Payments by tenants or other usars to Lender In response to Lender's demand shall saus!r the obligations tor
which the payments are macie, whether or not any proper grounds for the demand existed. Lender may
exercise its rights undear this subparagraph sither in person, by agent, of through a recelver.

Morlgagee In Fossession. Lender shafl have the right to be glaced as mortgagee in possession or (o have a
recelver appeinted to take possession of all ar any part of the Property, with the power to protect and preserve
the Property, 10 oyorate the Property preceding foreclosure or sale, and to ¢oflect the Rents from the Property
and apply the prucveds, over and above the cost of the racalvership, against the indebledness.  The
mortgageid In possGEaion oF receiver may serve without bond [t permilted Dy law.  Lender's right 10 the
apﬁs)o ntmont of a secover shall exist wnether or not the apparent value of theé Property exceeds the
Intlebtedness by a substantial amount, Employmen! by Lender shall nol disqualify a person from serving as a

receiver. o)
Judicial Foreciosure. Lenae.riay obtain a judicial decree foreclosing Grantor's Interest in all or any part of .“%
the Property. - b

Deficlency Judgmeni, it permiict by applicable law, Lender may obtain a judgment for any deficiency ‘“ﬁr_‘
remaining in the Indebtedness due to Luncer after application of all amounts received from the exercigse of the C:zvg'
rights provided in this section. o

(Other Remedles, Lender shall have all‘ather rights and remedies provided in this Mortgage or the Credh tO.::,-"
Agreement or avallable at law or In equity, s

Sale of the Property. To the extent permiltec iy applicable law, Grantar hereby waives any and all right to - +7
have the properly marshalled. In exercising l1s nghts and remedies, Lender shall be free to selt all or any part - %
of the Property togather or soparalely, in one sale wr by separale sales. Lender shall be enlitied to bid 2t any ~ » -

public sale an all or any portlon of the Property,

Notice ot Sale., Lender shall give Grantor reasenable notica of the time and place of any public sale of the
Personal Property or of the time aftor which any privale swe or other intended disposition of the Personal
Proponty Is 10 be'made. Reasonable notica shall mean notice given at least ten (10} days before the time of
the sale or clisposition,

Walver; Election of Remedles, A waiver by qnfs‘f party af a breach ora provision of this Morlgage shall nat
constitute a walver of or prejudtice the party's rights otherwise to demand strict compliance with that provisian
or any ather provision. Elcclion by Lender to pursue any remedy vl not exclude pursuit of any other
remedy, and an election 10 make expanditures of take action to perforin uz. oblipation of Grantor under this
Mortgage after fallure of Grantor to perform shall not alfect Lender's right 1o cdaclare a default and exercise its
ramedies undor this Morlgage.

Attorneys' Fees; Expenses, !f Lendor inslitutes any suil or action to enlerce any of tho terms of this
Mmlgagle, Lender shall ba anitled 1o recover such sum as the cotrt may acl‘udge régsonable as atlorneys’
faos at lrial and on any appeal, Whether or not any court action is invalved, all reasoneaio expenses incurred
by Lender that In Lender's opinion are necessary al ané/ tima for the prolection Glas interest or the
gnforcemant of its rights shall become a part of tne Indebtedness payable on demand gac ‘shall bear interest
from the date of expandilure untll repaid at the rale provided lor in the Credit Agreement, (Expenses covored
by this paragrapn includs, without fimilation, however subjoct to any limils under applicai's. ‘aw, Lender's
attornays' fees and Lendor's jegal expenses whalher or not therg Is & lawsull, Including attGrneys’ fees lor
bankruptey proceadings Jlnciuding olforts to mocily or vacate any avtomatic slay or Injunction), aP enls and
any anticipated post-judgment collection services, the cost of searching records, oblaining title reports
(including loreclosure ropors), surveyars' raports, and appralsal fens, and title insurance, to the extent
ermitted by applicable Jaw. Grantor &lso will pity any court costs, In addition 1o all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica undar (his Mortgage, Including without limitation any
notice of default and any notice of salo ¢ Grantor, shall be In writing, may be sent by lelpfacsimile iunleaa
othorwiso required by faw), and shall bo ofloclive when actunllr doiiverad, or whan deposlied with a nationally
recognized overnight caurtor, or, I malled, shall be doemed effnctive whan deposhed in the United Statas mall (Irst
clngs, cortifind or rogistared mail, ost;e propaid, dirocted 10 the addressas shown noar the beginning of this
Mangage, Any party may chango its addross Jor nolices undor this Mortgage by glving formal wrilten nelica to tha
other parlios, specifying thal the purposo of the nolice i8 to changa the party's addross.  All coples ol notices of
foroclosura from tha holder of any llgn which has priority over this Mortgage shall be senl 1o Lender's address, ag
snown near the beginning of this Morigago.  For notice purposes, Grantor agraes to koop Londer informad at alt
timos of Grantor's curren! addrons.

ASSOCIATION OF UNIT OWNERS, Tho following provislons spply Il tho Real Proporty has baen submitted 1o unit
ownership 1w or aimilar law for tho astablisthment of cendominiuing or cooparative ownarshin of the Real Propenty:

Power at Allarnay, Grantor grants an lrravocabie power of attorngy 1o Lendor 1o vole In Its discretion on any
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07=~124-1997 MORTCGAGE Pago 9
Lcmn No 21948789 (Contlnuud)
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INDIVIDUAL ACKNOWLEDGMENT

staTe oF T

COUNTY OF_ )4 L\fq_ﬂggﬂ |

{n thig day bofore me, the undarsigned Notary Public, personally appearod Judith M, O'Brien, 1o mo known to be
tne Indlvidual described in and who oxecuted the Morlgage, and acknowledged thal he or she signed the
Mortgage as his or har froe and volumtary act and deed, for the uses and purposes therein mantionod.

{iiven under my hant-and omcml senl this D1L{JAN day of NITAY 1 1]

,;g,_: : \\u Q}_ \ t AP ('u\d,\) Reslding at l.k)m(;d. W e J!
| ¢,
Nc:zary Public inand forthe State ot T\ :*DJ
“OFFICIAL SEAL 2
My-eommissicn expires - JANJE D’ﬁ’f:'f\lﬁ’\RDO "
MTAHY PUBLIC, 5 "t op iLLINGIS c::
MY COMMISGIT XIES; 108/120G1 -
smem s S ol R AAA Y AAAANLAANAS NS et et e eemeeant Lo
LASER PRQ, Reg, U.S. Pat, & T.M, Ofl Ver 3.24 (L) 19‘)7 CFi ProServices, tnc, All rights reserved. e
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