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TIIS MORTGAGE ("Seeurity Instrerasint™) is viven on July 24, 1997 Wﬁtnmnhumth

Timathy S. Kelley Unmarried NEVZIOMARRIED <l,_,

("Berewer™, This Security Instrument is given to

Chase Manhattan Mortgage Corporation .
which i organized and existing under the laws of The United States of Americe , and whose

address is 343 Thornall Street, Edison, NJ
("eader” ), Borrower awes Lander the principal sum ol

Dollars (U.S. & 83,200.00 )

This debt is evidenced by Borrower's pote dated the same dale as s Seewrts ‘Nrunwm( "Note" ), which provides for
monthly payments, with the full debt, i nat paid gasier, due and payable on August i 2027

This Seeurity Tnstrumenl seeares to Lender () the tegayment o (e debt evidenced by e Note, with interest, and all ruww.n\
extensions and moditications of the Note: () the payment of all other sums, with interest, salvinced under paragraph 7 1o
protect the security ol this Security [nstrument; anck (¢) the performance of Borrower's covenania id agreements under his
Security (astrument and the Note. For this puepose, Barrawer does hereby mortgage, prant amd conyeyste Lender the following
described property located in- COOK County, 1linois:

Eighty-three thousand two hundred and 00/100

See attached Schedule A

151 AMERICAN TITLE ordor . //4—L—L ingt

Parcel 112 4
which has the address of 245 South Park Lane Unit 104, Palatine fStrewt, City].
l””‘“‘“ 60067 [Zip Code] (" Preperty Address™);
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TOGETHER WITH all the improvements now'or hereafter erected an the property, and all casements, sppurienances, aad
lixtures now or herenfter a purt of the pmpcnyf All replacements and additions shall also be covered by this Securny
Instrument, All of the foregaing is referred 1o in this Security Instrument as the “Pronerty.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate herchy conveyed and has the right to morigage.
prant and convey the Property and that the Property is unencuinbered, except for encumbrances of record. Borrowdlr wirrims
and will defend generally the title 1o the Property: against all claims and demands, suliject to any encumbrances of recdrd.

THIS SECURITY INSTRUMENT combines unifaray covenants for national use and non-uniform covenants witli limited
varintions by jurisdiction 1o constitute a uniform security instrument covering real prapeity.

UNIFORM COVENANTS. Dorrower ind Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuly piy when |Ilu. e
principal of and imerest on (he debt evidenced by (he Note and any prepayment and Fate charges due under the Note,

2, Funds for Tax s and Insurance, Subject (o applicable law or to a writter: waiver by Lender, Borrower shall pay 0
Lender on the day mont!ily pavments are due under the Note, uniil the Note is paid in full, a sum ("Funds™) for: (a) yearly axes
and exsessments which, may altain priorily ever this Security Instrument as a Jien on he Property; (b) yearly leasehold payments
or grovund rents on thi Propenty, if any; (¢) yearly hazard or propenty insurance premiums; (d) vearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiumy, if any; and (f) any sums payable by Boriower o Lender, in accordance with
the provisions of paragrapt s, in lieu of the payment of mongage insurance premivns. These ite ms are called "liserow liems.”
Lender may, at any time, cotee and hold Funds in an amount not to exceed the maximum amoum a lender for a federally
related merigage loany may requite for Borrower's eserow accoun under the federa: Real Estate Settlement Procedures At of
1974 as amended from time to tiniz, 12-U.8,C. Section 2601 e seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may -t any iinjlr:, cotlect and hold Funds in an amount not 1o exceed he Jesser amount.
Lender may estimate the amount of Funds dae on the basis of current data and reaionable estimates of expenditues of future

» Escrow lems or otherwise in accordance with zpiicable law.

The Funds sha)l be held in an institutivn. whose deposits are insured by a federal agency, instrumentality, or entity
 (including Lender, if Lender is such an institution,o; fnany Federal Home Loan Bink. Lender shall apply the Funds 10 puy the
Escrow ltems. Lender may not charge Borrower for Lok and applymg the Funds, amnually analyzing the escrew aeciunt, or
verifying the Escrow ltems, pnl:,ss' Lender pays Borrower interest on the Funds and :pplicable faw permits Lender to mike such
# charge. However, Lender may require Borrower 1o pay a (ne-tiime charge for an independent real estare tax reporting service
used by Lender in connection with this loan, unless applicatic Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requires to pay Borrower any interest or wmmy. on the Funds.
Borrower and Lender may ngree in writing, however, that interest snxif Ve paid on (he Funds. Leader shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 10 he Funds and the purpose for which each

debit to the Funds was made. The Funds are pledged as additional securitysor 2ll.sunis secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicitle law, Lender shall account 10 Borrower
for (he excess Funds in accordance with the requirements of applicable Jaw, if the’siacunt of the Funds held by Lend:r at any
time is not sufficient 1o pay the Escrow hems when due, Lender may so sotify Borrower wiwriting, and, in such case Borrower
shali pay 10 Lender the amoum necessary to make up the deficiency. Borrower shah mare up the deficiency in no more than
twetve momhly payments, it Lender's sole discretion,

-Upon payment in full of al) sums secured by this Security Instrument, Lendar shal} prompiy: refand 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shal! acquire or sell the Propeny, Lender, pries 25 the acquisition or sale
of the Property, shall apply any Funds hetd by Lender ai the 1ime of acquisition or sale as a credit agasias: the sums secured by
this Security Instrament,

3. Application of Payments, Unless applicable law provides otherwise, all payinents received by Lendérvnder paragrapis
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, 1o interest due; fourth, to principal due; and last, 10 any latc charges due undey the Note.

4, Churges; Liens, Borrower shall pay all 1axes, assessmients, charges, fines a3d impositions auribuiabte to the Propeny
which may attain priority over this Security Insirument, and leasehold paymenis or ground remts, if any. Bomrower shill pay
these obligations in the manner provided in puragmpl'} 2, or if not paid in that manner, Borrower shall pay them on time direetly
10 the person owed payment. Borrower shal) promptly furish to Lender ail notices of amounts 10 be paid under this paragraph.
It Borrower makes these payments divectly, Borrower shall prompily fumnish to Lendcr receipts evidencing the paymens.

Rorrower shall promply discharge any lien which has priority over this Security. Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comests in pood faith the lien
by, or defends agninst enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreemem satis factory 1 Lender subordinaiing the fien to
this Security Instrument, If Lender determines that any part of the Praperty is subject to a lien which may aitain pnom),o
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this Seeurity Instrument, Lender miny gave Borrewer a natice sdentifyving the Hen, Borrower shall sitisly the dieh or take one o
frore of e aetions set forth above within 10 dayvs of the givieg of notice,

S, Huozwrd or Property Tnswraner, Borsower shall keep the improvements now existing or hercafter erecied on the
Property insired against Toss by fire, lateds incuded within the term "extended coverage® and any other hzards, including
Heeds or Hooding, Tor which Lender regaires insurance, This inswrance shall be maiiotained in e anomts amd for the periods
that Lewder requives. The insarance career providing the insurange shall be chosen by Borrower subject 1o Lender's approval
whieh sball not be unreasonably withheld, 1 Boreower Tails o maintain coverage deseribed above, Lender may, b Lender’s
aption, obliy coverage W proteet Lemder's tighis in the Property in necondimee with paragraph 7.

Al Hrsuranee policies and repeswal v shadl e peeeptable (o Fender and sl ineltde o stamdar] morigage clinse, Leder
shall Tave the gght 1o bold the pobicies and resewils, IV Lender requires, HBosrower shdl promigaly give w Lender sl receipts of
pudd pronins amd tenewal notiees, 1 the event of toss, Borrower shall give prompt netee (o the istranee carrier sl Lender,
Pattcder ay owse prood of loss i not madle promptly by Borrower,

Uakess Lender and Borrower otlerwise agres in writing, insurance proceeds siadl be applicd w restoration or repiir of the
Peapenty damaged, 110 restopation or fpair is evonomically Teasibie and Bender’s secueity is ot Jessened. 15 the restaration oy
ropatr b et econoreally feasible or Lomder's sceurity would be Tessened, tie imsueaee proceeds stiatl! be applied 1o the sums
secured by this Seourity totrwment, whether ve et tien due, with any excess paid t0 Bortewer, 1T Borrower sbimdons the
Progrenty, o does not answar vithin 30 days @ natice from Lender tit the insuranee carrier Bas olfered 1o sedle a claim, then
Lender may volleet e insurinee vroceeds, Lender muy use the proceeds o vepair or testore the Prepenty of 1o iy suims
veeured by this Secarity Instramest, 2vhether or nod en due. The JO-duy period witl begin when the netice is given,

Eidess Lender and Butrower edviwise wjeee Inowritingt, any application of praceeds o prinvipad shail not extend or
pastpone the due die of the monthly pegiients referred 1o in paragraphs Tand 2 o0 change e wnouns of the payments, 1
ader paragraph 31 e Propenty s pequiren by Letder, Borrower's right to aty instrance policies amd procecas resuliing from
canape 1o e Property prior o e acquisition doall s o Lender to the extent of te sums secared by this Security Instriment
Hnmeditely prsr 1o te acquisition,

6, Oceupiney. Preservation, Muintenanee s Peoteetion of the Propeetys Barcower's Loan Applicasion; Leaseholds.
HNagrower shall ovcapy, establisly, and use te Property @ 2semrower's principsd residence withtin sixty days alter the exeeution of
this Security Instroment and shall continue 1o veeupy the Peoeaiy as Horrower's principi) residence for an Jeist ane year after
the dite of oecopmiey, unless Lender etherwise aprees in wrising, which consent shiall nos be unreasonably withheld, or unless
pxtemting circmstanees exist which are beyond Borrower's ‘conlrol, Bovrower shall not destroy, damape vr impair the
troperty, allow the Property o deteriorte, or commit wiste on thedranerty. Borrower shall be i defauls 3T any forfetiure
action ar proceeding, whether civit ar crimind, is began that in Lendes’s vdod (uith judgment could result in Sorfeiture of the
Pragerty ar otherwise materinlly iy * the Yien crented by this Seeurity Instrmsent or Lender's seearity imerest. Bormower iy
e such a defandt and reinstate, as provided i pacageaph 18, by causing the seto gr proceeding to be dismissed with a ruling
that, i Lender's good Tagih determinstion, preciudes forteiture of the Borrowes's Jiterest in the Propesty or other maletial
ingaiement of e len created by (hie Security Instrument or Lender's security intdres,, Horrower shall also be in delily if
Borrower, during the Toan application process, ave materially false or inaceurate infortiatianar sitements w Leder (o failed
e provide Lender with any meeriab information) in conneetion with the fein evidenced by the Mote, inchuling, bul not limited
t, tepresentalions concerning Borrow s oceupancy of the Property as i prineipal residence, T8 this Securiiy Insirument is an a
beasehold, Borrower shall comply with all the provisions of the fease, (1§ Borrawer acquires fee (il 1o e Propenty, the
leasehold and the Tee titde shall not mesge unless Lender agtrees o the merger in writing,

7. Protectinn of Lender's Rights in the Property. i1 Borrower fails to pertorm the covenants and agercoenis contained in
this Seeurity Insirument, or there is o fegal proceeding than may significantly affect Lender's rights in the-Pagerty (such as i
proceeding i bepkruptey, probige, fer condemuation or forfeilure or w enforee tuws or regulidons), then Leader may do and
pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's actions may
mckude paying any sums secured by Hen which has priority over this Security Instrument, appearing in court, paying
remsomble attorneys’ fees and entering on the Propenty to make repairs. Althouph feader nigy take action under this patagraph
7, Lender does not hiwe 1o do so,

Any amounts dishaised by Lender under this paragraph 7 shalt become additional debt of Borrower sesured by this
Security Instrument, Unless Borrower wid Lender agree to other wrms of payment, these amounts shall bear interest from the
date of disbursenent wt the Note rate and shall be payable, with interest, upon sotice from Lender 1o Borrower requesting
payinenl.

8. Mortgage Insurance, 1 Eender required mortgage insuranee as a condition of miking the Joan seensed by tis Security
Instrament, Borrower shall pay the premiums required 1o maintain the morigage insuranee in effect, 16, for any reason, the
mortpape insuranee coverage vequired by Lender lapses or ceases o be in effeet, Borrower shall pay the premiums required 1o
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obiin coverage substantially equivalent to the mortgage insurince previously in effect, af  cost substantially equivalent o the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate mongage insurer approved by Lendes. 1t
substantinlly equivalem mortgage insurance coverage is not avatiable, Borrower shall yay 1o Lender cach month a4 sum equil to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lesder wilh aceept, use and retnin these payments as aloss reserve in Jie: of mortgage insurance. Loss reserve
paymients may no longer be required, s the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuier approved by Lender again becomes avail ible and is obtained  Borrower shall pay
the premivms regulred 1w maintain mortgage insurance in effect, or 1o provide a Joss rererve, until the requirement foc mongape
instrance ends in necordance with any written agreement between Rorrower and Lender o w iplicable law,

Y. Imspection, Lender or ts agem may make reksonable entries upon and inspectiont of the Propeny. Lender shall pive
Borrower notice ut the time of ar prior to an inspection specifying reasonable cause for (he irspection.

10, Condemmation, The proceeds of any award or claim for damages, direct o consequential, in connectien witl iy
condemnation or other 1aking of any part of the Prapeny. or for conveyance in liew of condemnation, sre hereby assigned s
shall b pald w Lerdes,

I the event of a 1tal taking of the Property, the proceeds shall be applied 1o the svms secured by this Securisy Instrument,
whether or nol then dug, wvith any excess pidd (o Borrower, In the event of a partial tsking of the Property it which the fair
mrkel value of the Propeny immediately beforc the taking is equal (o or greater than he amoum of the sums sccured by this
Security tnstrument immediatciy before the tuking, unless Borrower and Lender atherwire agree in writing, the sums secured by
. this Securtty strument shall Bé riduced by the amoint of the proceeds multiplied by the following Quaction: (a) the ot

amvount of the sums secured inimedimely before the takimy, divided by (b) the (air mazket value of the Propenty immedisely
before the wking, Any balmce shall bepuid 1o Borrower, In the event of a partial tasing of the Property in wh ch the fait
niarket value of the Property inmedimely berore the taking s less than the amount of (¢ sums secured immediately before the
tking, unless Borrower and Lendes otherwise agree in wr ting or unliss applicable law otherwise provides, the procceds shall
be applied 10 the suins secuted by this Security Szstramem whether or not the sums are then due.

' If the Property is abandoned by Borrower, or-ic-wfer notice by Lender 10 Borrower tha the condemnor offers 1o make wn
award or seftle o claim for damnges, Borrower fails<o respond 0 Lender within 30 days afier the daie the notice s given,
Lender is authorized to colleet and apply the proceeds, ot'its opiion, either 1o restoration or repaiy of the Properiy or 1o the samy
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing! any application of proceeds to principal sharl not extend or
pastpone the due date of the monthly payments referred 1o in paragiaphs. 1 and 2 or change the amount of such paymenis.

11. Boreawer Not Released; Forbearnnee By Lender Not a Walsex, Extention o' the 1ime for pavment ar modification
of amortization of the sums secured by this Security Instrument pranted By Lender to any successor in ier st of Borrower shall
nut operate 1o relesse the liability of the original Borrower or Borrower's succensess in izerest. Lender shitl not be required o
commence proceedings against any successor in interest or refuse to extend e for gayment or otherwise maodify amortizition
of the sums secured by this Security Instrument by regson of any demand mads by the original Bortower or Borrower’s
successors in inerest. Any forbearance by lLender in exercising any right or remedy anii not be @ waiver of of preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefir the successors and assigns of Lender snd Borrower, subject 1o the provisions of
paragraph 17. Borrower's covepants und agreements shall be joint and several. Any Dorrower-whio co-signs this Secunity
Instrument but does not execute the Note: (a) i co-signing this Security Instrumern only 1 mortgage. grant and convey thal
Borrower's imerest in the Property under the erms of this Security Insteument; (b) is not persoraily obirgaied to piy the sums
secured by this Security Instrument; and (c) ngrees that Lendur and any other Barrower may agree (o extend avodify. forbear or
make any accommodutions wiih regard to the terms of this Secority Instrument or the Note without that Barrower's consent,

13. Loan Charges, If the Joan secured by this Security instrument is subject t a law which sets maximum loan chagges,
and that iaw is Soally interpreted so tiat the interest or other loan charges collected or 10 be collected in connection witly the
loan exceed the permitted Himits, then: (a) any such loan churge shall be reduced by the aiount neezssary 1o reduce the charge
to the permitied limit; and (b) any sums ulrenady collected from Borrower which excee?zd permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owod under the Note or by making a direct
puyment (0 Borrower. I o refund reduces principal, the reduction will be tremed as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by deliverng it or by mailing
it by first class mai} unless applicable law requires use of another methed. The noticw shall be directed to the Propeny Address
or any other address Borrower designates by notice 1o Lender, Any nolice 10 Lerder saall be given by firsi clasi mail-to.
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Lender's address stated erein or any other address Lender designates Dy sotiee to Borrower. Any notice provided for in this
Seeurity Insteument shall be deeied 1o fave been given o Borrower or Lender when given as provided in this paagraph,

& Governbig Tanwg Severabiity, This Seeurity Instrument shill be poverawd by Tedersl law and the Taw of the
jurisdiction tn which the Property is Tocined. 1 the event that any provision or clause of this Seeurity Tnstrument or the Nofe
comlicts with applicable Taw, such conflier shall not alfect other provisions af this Security Instriment or the Note which ean be
given effect without the conllicting provison, To this end the provisions of this Security fnsteament and the Node are declared
to he severabde,

. Borrower's Copy, Borrower sl b given ane eaaformed copy of te Note and ol this Security Instrumen,

17, ‘U'ranster of the Peoperty o a Beneflelnd Interest in Borvower, 15 all or any part of the Property or any interest in it
is soldd ot transterzed (or 3 a beneticia) interest iy Borrower is solil or transferred and Borrower is not a watural person) withou
Lender's prior wrinen consent, Lender may, ot its option, require immediste payment in Rl o all swms secured by this
Seeurity Instrament, However, Bis option shall non be exercised by Lewder if vxercise i prohibited by federal v as of the die
ol this Security Instrament,

[ Lender eserses this optivn, Lender stall give Borrower notice ol acecleration. The notice shall provide a period of ol
fess than 30 days T the date the notive is delivered or mailed within which Borrower must pay all sums seeured by this
Security lstrument. 37 Soprower [idls 1o pay these sums prior 1o the expication of this period, Cender may invoke any remedies
permitied by this Sepurity fastrument witk out further notice or demnd on Borrower,

18, Borrower's Right S0 Relnstute, 10 Borvower meets cestain conditions, Borrower shill have e right o have
enforcetent of this Seeurily scrusient discortioues st any tme prior o the carlier of: (05 days tor such other period i
applicable faw may speeidy for remsienent) before side of the Property prarsuant W any power of sale contained in this
Security Tsteuttients or (o entry of a judanent entoreing this Seeurity instument. Those conditions are that Bortowers Gy prays
Lewder abl sims whieh then would be diee sader this Seeurity Tnstrument amd the Note as i o aceelerstion lisd occtirred; (0
cuses ay defaubt of any other covemant or agrecients; (@) pays all expenses ineareed fo enforcing this Security Instrument,
icluding, but not laited o, reasonable abortiey2-es; and (ol tekes such action as Lender miy reasonably requite 10 assure
o the Hen of tis Security fstramient, Lender's wighas in die Property and Bostower's abligation to pay the sums seeured by
Wi Security nstrument shall contine unehinged: = t'oon rwinstatenent by Bortower, this: Security Istrument and the
abligations secyred herehy shall remam bty effective as it pe-tecelerntion ad oeenrred, However, his vipht (o teinstate shall
ot apply i the case ol weeeleration wiler paragraph 17,

19, Sule of Notey Change of Loan Servieer, The Not or o partial interest in e Note Gugetiier with this Security
Iinsternents may D sold one or wore tres withoat prioe natice to Herower, A sile may resull in o change in the entity (known
as the “Loan Servicer”s it cotleets momthly paymems due inder the Weiesnd this Security Tistament, There also may be one
or more vhanges of the Loan Servieer uprelated o sate of the Note, I lerz is o chinge o the Loan Servicer, Borrower wit b
given wonlen notee ol the ehange o reeordance with prragraph 14 above and appiisable iw, The notice sill state the nime and
atddress of e new Loan Servicer and the address o which payments should Bemae, The sotice will also comtain any othel
opmaion required by applicable faw,

30, Yzardous Substunees, Boreswer stall not capse or permit the presenwee, wse Alisposal, storage, or release of any
azimdous Substances on or in e Popenty, Horrower shall not do, ner allow anyoe ise W do, anything affecting the
Progerty that is i viokation of any Eoviconmental Law, The preceding two sentences shall it apply @ the presence, use, of
wirae on the Property of small quantities of Hazardous Substasces tat are generadly recogaizcd the appropriaie 1o norml
residentiad uses ind o naintenanee of the Praperty,

iorrower shall promptly give Lender writen notice of woy investigmion, claim, demand, Tawsiatarather action by any
wovernmental or regatatory ageney or private party volving the Property and any Thzardous Substutiee e Psvivonmestal Law
of which Borrower las actial knowlede, 10 Borrower Teams, or is notified by any povernsmental or reulatory authwrity, ti
any removid o other cemedistion of any Hazardous Substance aftecting the Propenty is necessary, Burrower shall prompily Lake
all pevessiy remedial actions in reeordanee with Environmentad Law,

As used in this puageaph 20, " Hazardows Substanees™ e Qrose subsances delined as Wxic or hizardous substances by
Enviganmentat Law wd the futlowing substances: gasoline, kerosene, other usmable or oxic: petralenm products, loxie
pestivifes and hebicides, valatle solvents, materials containing asbestos or formaldehyde, and radioietive miderials, As used in
this paragraph 20, “Environmental Lew® means Tederal laws i laws of the jurisdietion where the Property is lociied tha
relite o heatth, salety or envizonmenta ] protection,

NON UNIFDRM COVENANTS. Buorrosve atid Letder further covenimt and agree i foflows:
21, Accelerationy Remedles, Lender shalt give notice to Boreower prior to neeelerstion following Borrower's hreach
of wny covetnnt or npreement v this Seeurity Tostrument (but not pefor to aeeelertion unter purngraph-17 uniess

ey
Ierall,
i
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applicable law provides otherwise), The notice shall specily: (a) the defaudi; () the action requived ta cure the defuult;
{¢) 0 dute, not dess than 30 days from the date the:notice is given to Borrower, by which the defavdt must he cored; und
(d) (hat fullure to eure the defundt on or before the date specified in the notice may result in acceleration of the sums
seeured by this Sveurity Insteument, Toreclosure by judicinl proceeding and eale of the Property, The notice shall further
Inform Borrower of the right to relnstate sfter avceleration and the right te assert (o the foreclosure proceeding the
non-existence of o defant) or any other defense of Borrower (o reeelerntion and foreclosure. IF the default is not cured on
or before the date speeified In the notice, Lender, at its option, may reguire immedinte payment in Tull of all sums
secured by this Security Instrument withiowl further deand and may foreclose this Security Instrument by judicial
procceding. Lender shall be entltled 1o collect all expenses incurred in pursuing the remedies provided In this paragraph
21, Including, but not Hinited to, reasonable attorneys’ fees and costs of titte evidence,

22, Redease, Upon paymem of all sums secured by ihis Security Instrumen:, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestend exemption in the Propeny.

24, Riders 2o th s Securlty Instroment. I one or more riders are execuied by Borrower and recorded topether with this
Security Wstrument, 2oc covenants and sgreements of each such rider shall be incorporated into and shall amend and supplerem
the covenmils and agreemants of this Security Instrument as if the rider(s) were a part of this Security Tostroment.

, {Check applicable box(es|

-u.-

‘. J,,] Adjustable Rale Rider [X] Condominium Rider ld] Jd Family Rider
My, l .ot Ctadinmed Payment Ride: | Panned Unit Development Rider IJ Biweekly Payment Rider
H - 4 Balloon Rider !mJ Rine limprovement Rider [__VSecond Home Rider
l_

JVA Rider (] Other(s) [speeify)

i

oy
e
P..

BY SIGNING BELOW, Borrower accepts aid “giees 1o the terms and covenants contained in this Security fnyrumcm and
in by rider(s) execuied by Borrower and recorded with 1 {
Witnesses:

_u,cy 13\ ,;‘..,‘.“ f’»r

AMLS J\. IMRINO M5 } S ATTCORNEY
INAACT

U ¢. (i1

Bigrom er

eSO} A e ASeRT)

Borrowen LT Y R

STATE OF ILLINOIS, - COOK County as:

I, THE UzlgLR‘JIbNLD , & Notary Pablic in and for said counteand stae do hereby certifv

SHAWN
TIMOTHY )ﬁ;l KELLEY,* AN UNMARRIED MAN NEVER MARRIED
* BY JAMES A. MARINO A5 HIS ATTORNEY IN FACT
» personally known 1o me to be the same person(s) whose namert)

subseribed (o the Joregoing instrument, appeared before me thisdgy in person, and sicknowledped that HE
sipned and defivered the said amlnumm as L Sfree Wpd voluniary acy, for the uses and pummmlnn set forth,

Glven under my had aod A ' a\e of JUL‘)} 1397
F
)'L,L"“L&)_y J/) ( .A--t.:-’“‘"'

My Commission Expires:

@D oRILIwwonor  Peowts Form 3014 9180
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of
July , 1997 ,ind s incorporated into and shall be
deemed seamend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
"Securivnstrument”) of the same date given by the undersigned (the "Bogrower™) 1o
secure Hoveewer's Note o
Chase Manbattan Mortgage Lorporation

(the "Lender") of
the same date and coveding lhc l’mputv described in the Security Instrument and located st
245 South Park Laoe Unit
Palatine, IL 60067

[Pioperty Addres

The Property includes a unit in, togetherwvith an undivided interest in the common elements
of, a condominium project known as:
Willow Creek

INsime of Condvseiipam Mojeet|

(the "Condominium Project”). I the owners associaiion or other entity which acts for the
Condontinium Project (the "Owners Association™) hads title to property {or the benefit or
use ol its members or sharcholders, the Property alsoinchides Borrower's interest in the
Owaers Association and the uses, proceeds and benefits of Bormwer's inlerest,

CONDOMINIUM COVENANTS. Inaddition to the covants and agreemems made
in the Security Instrument, Borrower and Lender further covenstand agree as follows;

A, Condominium Obligations. Borrower shall perform all or Borrower's obligations
under the Condominium Project’s Constituent Documents, ‘The "Censiitsent Documents”
are ther (1) Decluration or any ather document which creates the Condomimum Projeet; (ii)
by-laws; (iii) code of regulations, and (iv) other equivitent documents—idarower shall
pramptly pay, when due, all dues and assessments imposed pursuant o the Constituent
Loctimeits,

MULTISTATE CONDOMINIUM RIDER Singla Farily-Fala Mao/Frathiie Mac UNIFORM INSTRUMENT

@ BY o Form 3140 %/90
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B. Hazard Insurance. So long as the Owners Association mainiais, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory 1o Lender and which provides insurance coverage in the
amounts, for the periods, and dgainst the hazards Lender requires, including fire and
hazards included within the term “extended coverage.” then:

(& Lender waives the provision in Uniferm Covenant 2 for the monthly payment
to Lender ot ihe ywrly premium installments for hazard insurance on the Propeny; and

(i) uo.rf)wer $ obl:g,allon under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to Ihe extent that the required coverage is
provided by the Gwaers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distrivation of hazard insurance proceeds in liew of restoratici or
repair following a Joss to the Froperty, whether to the unit or to common elements, any
proceeds payable (o Borrower.arz hereby assigned and shall be paid to Lender for
application to the sums secured ‘bu-the Security Instrument, with any excess paid 1o
Borrower,

C. Public Liabflity Insurance. Borrowar shall take such actions as may be reasonable
to insure that the Owners Association (smaiains a public lsbility insurance policy
aceeptable in form, amount, and exient of coverape 1o Lender.

D, Condemmnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in.connection vath 2any condemnation or other taking of
all or any part of the Property, whether of the unit o7 ¢f the common elements, or for any
conveyimnce in lieu of condemnation, are hereby assigiied api-shall be vaid fo Lender. Such
proceeds shall be applied by Lender to the sums secured by ihe Sceurity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except aficr notice o Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent {02

(i) the abandonment or termination of the Condominium x‘wjeu except for
abandonment or tesminution  required by Jaw in the case of substantizi destruction by
fire or ather casualty or in the case of a taking by condemnation or emineni-goasin,

(ii) any amendment 1o any provision of the Constituent Bocuments it 2be provision
s for the express benefit oi' Lender;

(iii} termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Qwners Association unacceptable 1o Lender.

@n BU 1wnouy Cage 01 )

B i
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I, Remwedies, 17 Boreower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed hy Lender under this purugruph I shall
become wdditional debt of Borrower seeured by the Secarity Tnstrument, Unless Borrower
and Lender agree o other erms of payment, these amounts shall bear interest from the date
ol disburcment at the Note rate and shall be payable, with interest, upon notice from
Lender o Borrower tequesting payment,

BY SIGNING HELOW, Borrower aceepts and agrees (o the terms and provisions contained

in this Condominaim Rider.

//r,‘) / &P"; /C?L c;'|
[ ‘? ») z,‘ St.dl)
. SHAWN KE ulyfi¥e BY t,./
JAMES I\ MARINOG AS HIS ATTORNEY IN qa(ébl‘

{Seid) ﬁ; LA [ IEY

Hanrower

s(Seal) L Sead

Aoty QHoriower \}
~(Seab) PR ¢ 1111}

Harroewey SBatrswer
JASealy S Sl

-Harnswen Bortower

@ SHU meom Pagn 3 uf Farm 3140 8/90
LA
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ITEM 1

UNIT 104 AS DESCRIBED IN SUEVEY DELINEATED ON AND ATTACHED 10O AND A PART
OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 12011 DAY OF
NOVEMBER, 1971 AS DOCUMENT MUMBER 25929306,

ITEM 2

AN UNDIVIDED PERCENTAGE INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRIBED
IN SAID BURVEY) IN AND TO THE POLLOWING DESCRIBED PREMISES:

LOT 2 (EXCEPT THAY PART THEREOF OF LYING SOUDH QIF A LINE DRAWN AT RIGHT
ANGLES 1O THE WEST OF SALD LOT 2 AND PASSING THROUGH A POINT IN THE WESY
LINE OF LOT 2 2UAT 13 53.85 FPEET NORTH OF PHE SQUPHWEST CORNER OF LOY 2,
AS MEASUREDR ALCWG THE WEST LINE OF LOT 2) AND ALSO THAT PART OF LOT 5
DESCRIBED AS 1I"CLLOWS;:

BEGINNING AT THE ‘NORTHWEST CORNER OF SAID LOT 5: THENCE SOUTHEASTERLY ALONG
THE NORTH LINE OF LOT U .FOR A DISTANCE OF 106.062 FEET 'O A CORNER IN THE
NORTH LINE OF LOT 5; THENCE BAST ALONG THE NORTH LINE QF LOT 5 FOR A
DISTANCE OF 63,93 FEET; THENCE SOUTHWESTERLY ALONG A LINE THAT FORMS AN
ANGLE OF 100 DECREERS 30 MINJYTES 24 SECONDS TO THE RIGHT WITH A PROLONGATION
OF THE LAST DESCRIBED COURSE FOR A DISTANCE OF 150,25 FEET 10O A POINT IN
THE SOUTHERLY LINE OF LOT' § TUAT IS 20.04 FEET SOUTHEASTERLY OF A CORNER IN
THE SOUTHERLY LINE OF LOT 5 (AS MEASURED ALONG THE SOUTHERLY LINE QF LOT
5): THENCE NORTHWESTERLY ALONG THE SOUTHERLY LINE OF LOT 5 FOR A DISTANCE
OF 20.04 FEET TO A CORNER IN THE SCUTHERLY LINE OF LOT 5; ''HENCE WEST ALONG
THE SQUTH LINE OF LOT § FOR A DISTANCL OF 122 FEET 1O A POINT IN THE WEST
LINE QF LOT 5; THENCE NORTH ALONG THis WEs? LINE OF LOT 5 FOR A DISTANCE OF
165,25 FEEYT T0 THE PLACE OF DEGINNING, ALL IN.WILLOW CREEK ADARIMENT
ADDITION, BEING A RESUBDIVISION OF PART OF WILLOW CREEK, A SUBDIVISION OF
PART OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 4G, EASY OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, ACOORDING TO THE PLAT THEREORF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON DZCEMBER 20, 1970, AS DOCUMENT NUMBER 2526651, IN COOK COUNTY,
ILLINOIS,

26G0OVGLE
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