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MORTGAGE

2424893

1997

THIS MORTUAGE ("Security (nstrraent”) is given on
ANN M. Z0NTA, SINGLE NEVER MARRILED
AND GUS TSOULOS, BACHELOR

JULY 18, « The morigagor is

("Borrower™). This Sccurity Instrument is given to

PREFERRED MORTGAGE AGLSOCIATES,

.I'I‘D [N )

which is organized and existing under the laws i 'CHE STATE OF ILLINOLS , und whose
address is 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIB 60515 [*Tamder™), Borrower owes Londer the principal sum of

ONE HUMDRED CEIGHT THOUSAND THREE HUNDRED AND £0/100

Dallars (U8, $ 108,300,00 ),
This dobt is cvidenced by Burrowor's noto daled the swine dute na thes Seculiy Instrument ("Note™), whu.h provides for
monthly puymonts, with the Tull dobt, i 7 not pid enrher, duo snd payable on AUGLST 1, 2027
This Seeurity (nsirument secures to Lendur: () the repayment of the debt evidenced by the Nots, with interest, and all ruquIs,
oxtensiuny and modifications of the Note; (b) the payment of wll other sums, with intercal, udvinced under parageaph 7 to
profect thy sectrity of this Sectrity Instaunent; and (¢} the performance of Borrower's covennts 1nd sgreements under this
Security Instrument and the Note, For this purpose, Borrowor does horeby inortgage, grant and convey fo Lender the following
described proporty localed in- COOK County, linoix;
UNIT 3-18~L-B~1 IN THE WILLOWS POND AT BAR HARBOUR CONDOMINIUM-AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:. PART OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPIION

07-24-300~049

Puarcel 1D #:

which has the wldress of 1253 BEECHWOOD CT.-UNIT B-1 , SCHAUMBURG Street, Chy ,
IHingj 60193 Zp Code ("Property Address™);
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this Sdeurity Tnstrument, Lender may give Borrower w notice identifying the lien, Borrawer shadl sutisfy ilie lien or take ono or
more of the aclions set forth above within 10 duys of the giving ul notice.

5, Huzawd ar Property Insurance, Borrower shall keep the improvements now existing or hereafier orected on tho
Property insired agnins! Joss by fire, hazards included within the term “uxtended coversge” shd any other huzneds, inchiding
floods or Rooding, for which Lender vesquires insurnnes, 'This insurunce shail by maintained in the amounts und for the periods
that Lendor requires. ‘Tho insurance carriar providing the insurance shall be choien iy Borrowur subjeet to Lender's upproval
which shall not be unreasonably withhel), If Botrower fuils to muintain covernge duseribed above, Lender may, of Lender's
option, oltain coverugo to protect Lender's rights in the Froperty in wecordanee with paragraph 7,

All insurunce policies and renewalt shall be neceptable to Lender and shull inelude a standurd mostgage clause, Leader
stiadl o the right to iold the policies and renewals, 1 Lender sequires, Borrower shall promplly give (o Lender all receipls of
puidd promiums wnd cenewal notices, Tn th event of loss, Borrower shall give prompt notice to the insurance cirricr and Lender,
Lender may make proof of {oss if not mule promptly by Borrower,

Unless Lender and Borrowee otherwise agres in writing, insurance proceeds shall be wpplivd to restorution or supuir of the
Property dnmaged, 35.the restorstion ur repiir is economicudly feusible mad Londer's seeurity is not Jessened, 1f the restoration or
rapiit 19 not ecororicully feasiblo or Landor's security would by fessened, tho insurunce proceeds shall be applied to the sums
secured by this Seewdt-!nstrument, whather or not then due, with any excesy paid to Borrower. 1§ Borrower sbandons 1he
Property, or does not weiwss, within 30 days o notice from Lender that the insurance earrier has offered to settle o claim, then
Lender may collect the Wearace procesds, Lender may uso the proveeds o epiic of restore the Property or 10 pay sums
securud by this Security Instrumest, whethor or not thea due, Tho 30-day period will begin when the notice i9 given,

Unless Lender and Burcowsr Sthecwiso agrec in writing, any application of proceeds to principal shall not vxtend or
postpone the Jdue date of the moitaly pryments referred 1o in pacagraphs 1 nnd 2 or chage the amount ol the payments, I
nnder paragraph 21 the Property is acqiirad by Lender, Borrower's right 1o any insurance polivies and proceeds resulling from
damagy to the Property prior 1o the acquisitionshall prss to Lender to the extent of the sums seeured by this Security Instramient
immuediately prior to the nequisition,

6. Occupuncy, Preservation, Maintenance (e, Prolection of the Property; Boreower’s Loan Applicution; Leaseholds.
Borcower shull occupy, cstablisl, and sy the Property ss Sorroser's principul residence withia sixty dnys after the execution of
this Sveurity Instruniont and shall contivuw to oecupy thé Property us Bocrower's principal residence for al least on year Mier
the date of oceupuncy, unless Lender othorwise agrees in wiiting, which consent shall not by unrcasonubly withheld, or unless
extemuating circumstances oxist which are beyond Borrower's Control. Borrower shall aol destroy, damage or impair tho
Property, wllow the Property lo doteriorty, or commit waste tit 2t Property. Borrower shill bo in defuult if any forfuiture
wetion ot proceeding, whother civil or eriminud, in begun that in Leadir’s goud fith judgment could result in farfeiture of the
Property or otherwise muterinlly impair the lien created by this Security Fastineent or Lender's security interest, Borrower may
cure such a dofanlt wad roinstats, us provided in parngeaph 18, by causing-tie ntion or proveeding to he dismissed with & muling
tat, in Londer's good Bith detormination, prectudes forfeiture of the Borrwer's interest in the Property or other material
impuemznt of the lien cremted by this Security Instrument or Lender's seeurily itsrest, Borrower shall also b in defuult if
Borrower, during the lonn spplicstion process, guve materinlly falso or imecurate infivation or statements 1 Lender (or failed
to provide Lender with wny mutorial informution) in contieetion with the tows evidenced &7 ihe Note, including, but not limited
{0, representations concerning Borrower's vecupuney of the Property ws n principal residence, IV this Seenrity Instrument is on i
leasehold, Boreowor shall comply with all the provisions of the lease. If Barower wequires feoditle to the Property, the
Teisehold anid the feo title shall nol raorgo unless Lender ngrees to the merger in writing,

7, Protection of Lender's Rights in the Praperty, 16 Borrower fils to perform the covenunts sad agreements contained in
this Seeurity Instrument, or thers is  logal procecding that may significnntly olfect Lender's rights in e Property {such us n
proceeding in bankeuptey, probate, for condumnation or forfeitur or to enfores luws or regulations), then ider may do and
ouy for whutever is necessary 1o protect the valuo of the Property and Lender's rights in the Property. Lender's actions niny
includo paying any sums secured by o lien which hus priority over this Sceurity Instrunint, appearing in caurt, paying
rensonahle nttormeys' fees and entering on the Propurty Lo make repuirs. Although Lendvr may ko netion under this parsgraph
7, Lender does nut have to do so,

Aoy wnounds dishursed by Lender undor this puengraph 7 shull become additions! debt of Borrower seenred by this
Seeurity Instrumient, Unless Borrovier and Lender agrev 1o other terms of payient, these wmounts shall bear interest from the
date of disburserent at the Noto rate and shall bo payable, with inlerest, upon notice from Lender to Borrower requesting
paymeal,

8. Mortgage Insurunce, f Lender required mortgag insurance as o condilion of muking the lown secured by this Security
istrument, Borrowor shall pay the promiums required to nwintain the nortgage insuranes in effect. I, for wny reason, the
mortgege insurance covorngo required vy Londer Jupses or couses 1o be in effiat, Borrower shull pry the premiums requiry
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Londer's sddress st horein or any other address Lender designntes by notice ta Borrower. Any notice provided for in thig
Seeurity [nstrument shadl bo deomed to hivs been given o Boreower or Lender when given as provided in this paragraph,

15, Governing Law; Severnbility, This Sceurity Instewment shall be governed by federnt faw il the law of the
jurisdiction in which thu Property is logatad, In the event thal any provision or ¢lause of this Seeurity Instrument or the Note
conflicts with applicable law, such conflict shall not nffect other provisions of this Seeurity [nstrument or the Note which ¢an bo
given effeet without the conflicting provis-on, To this end the provisions of this Security Instrument and the Note are declin
to e soversble,

16, Borrower's Copy, Borrower shull be givon ono conformed copy ol the Note und of this Seeurity Instrument,

17, Trunsfer of the Peoperty or u Beoefluin) Interest in Borvower, 1 all or any part of the Property or any interest in it
is sold or transferred (or if o benelicial intzrest in Borrower is sold or trunsferred and Borrower is not a nituzal person) without
Lendor's prior written cotisont, Lender 1y, at its option, require immedinte payment in full of wll suns sccured by this
Security Instrunient, Howover, this option shill nat bo exvrcised by Lendor if exerviso is prohibited by tederal faw us of the date
of this Security [nstrument,

If Londer oxorcizes this option, Londar shal) give Borrower netico of negeleration, The noties shall provide w period of nut
less than 30 days (ren the date the notico is delivered or mailed within which Borrower must pry i) sums secored hy this
Security Instrument, % Racrower fails to pay thase sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Seovrisy rstrument without further notico or demand on Eorrower.

18, Borrower's Right < Relnstne, 1F Borrower meets cernin conditions, Borrower shalt have the right to have
enforcoment of this Security fastament tiscontinued at uny time prior to the earlier off () 5 duys (or such other period u
applicable luw may specify for céinstatoinent) bofore sule of the Property pursdant o any powveer of salo contained in this
Security [nstrument; or (b) ontry of u judsment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lemler wll sums whish then would be que/wder this Seeurily Instrament and the Noto as il ne neceleration had oceurred; (b)
ewres any dofoult of any other covenints OF ascamenta; (¢) pays all expenses incureed in enforeing this Security Instrument,
including, but not limited \o, reasonablo worasys fees; und (d) tukes sueh nction us Lender muy reasonubly requirs o wssure
thut the lien of this Security Instrument, endor's rinbts in the Property snd Borrower’s obligution (o puy the sums secured by
this Security Instrument shall continue unchanged, AJyon reinstulement by lorrower, this Security Instrument and the
obligations secured heeeby shall remain filly offective a9it no accelerstion had oceurred, However, this right to reinstats shall
not apply in the case of aeceleration under parngraph 17,

19, Sule of Note; Change of Lona Servieer, The Nuie oi o parbal interest in the Note Qogether with this Sceurily
Instrutient) may bo sold one or mory times without prior notice W Sorrower, A sule may result in a chinge in the entity (known
i the "Loun Servicer™) that collects montaly payments due wnder tie Nate and this Security Instriment, Thero also may be one
ot more chunges of the Loan Servicer unrolated (o & sale of the Note, 1F1%ees is w change of the Lonn Servicer, Borrower will be
given written notice of the change in accodance with putagraph 14 abave-und apriicable liw, The notics will st the name and
address of the new Loan Servicer andd the sddress (o which puyments shoull e made, The notice will ulso contain any other
information required by npplicublo fiw,

20, Hurardous Substances, Borrower shull not cuuse or permit the presence; wie. disposal, storage, of release of any
Huzordous Substances on or in the Property, Borrower shall not do, nor allow unydne <ise 0 do, anylhing affecting the
Property that is in violation of any Environmental Law, The preceding two rentences shill nat apply ta the presence, use, or
storage on the Praporty of small quantities of Hazardous Substunces that are generlly recopnizzdio be appropriste to narial
residentinl uses and 10 maintenance of the Proparty.

Borrower shall promptly give Lendsr writien notee of sny investigation, cluim, demand, Inssiicar other action by any
governmentul or regulntory agency or privite party involving the Property und any Huzardous Substanceor Environmental Law
of which Borrower has netunl knowledge. If Borrower learns, or is notilied by any governmental or regintery authorily, thut
any removal oe other remedintion of sy Hazardous Substance aftecting tho Property is necessary, Borrower shall promptly ke
Wt necessary romedial actions in accordanze with Envisonmental Law,

As uxed in this purugraph 20, “Huzardous Substances” are those substances dufined a8 toxic or hnzardows substances by
Environments! Law and the following rubstances:  gusoling, kerosene, other flammable or toxie petroleum products, toxic
pesticides and horbicides, volutile solvents, mutorinls containing ssbstos or formaldehyde, und rdionetive materinls, As used in
this porageaph 20, “Environmental Law" means federu) Jaws und duws of the jarisdiction where the Property is located that
relute (o health, sufety or savironmental protection,

NON-UNIFORM COYENANTS. Borrowor nad Lender Turther covenant amd agree ns follows;
21, Aceelerntion; Remedies, Lender shall give notice to Borrower prior to accelerntion following Borrower’s breich
of wy covenunt or agreement in this Security Instrument (but not prior to aceelerntion under parageaph 17 unless
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ADJUSTABLE RATE RIDER 2424893

{1 Year Treasury Index « Rute Cups < Fised Rute Conversion Option)

THIS ADJUSTABLE RATE RIDER s mudo this 18TH duy of JULY .
1887 . andd iy incorporated into nnd shdl be deemed 10 umend rnct supplenient the Mortguge, Deed of Trust
or Security Doed (the "Security Instrument™) of the sume date given by the undersigned (the “Borrawer™) o
seeury Borrowse's Adjustabls Rito Noto (the *Note®) to
PREFERRED MORTGAGE ASSOCIATES, LTD. (thy “Lender”) of the
same dita wnd covering e propety deseribed in the Security Insteument and focated at:

1283 BRTCHWOOD CT,-IJNIT B-1, SCHAUMBURZ, ILLINOIS 60193

Froparty Address

THE NOTc CONTAINS PROVISIONS ALLOWING FUR CHANGES IN THE INTEREST
RATE AND/THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE
BORROWER'S ADJUSTABLE INYEREST RATE CAM CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
gg;%gNNS THE CE7ION TO CONVERT THE ADJUSTABLE HATE TO A FIXER

ADDITIONAL COVENANTSC A nddition 1o the covenunts amnd agrverents omde e the Secntity
nstosaient, Borrower aind Lendor turther Covepant amb agree s tollows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for w, inllinl interest e of €.,3740 %. Tha Note provides for chunges
in the rdjustablu inferest rute and the wenthly payawnte, s follows;

4. ADJUSTABLE INTEREST RATE AND MUONTHLY PAYMENY CHANGES

{A) Change Dites

The adjustable intorest mte Twill pay tmy chwogs on the fiest dayor AUCUST ., l99g
and on that day vvery 12th month therenor, Baok dito on which my adisstiabe interest tate could change is cabled
a "Cliango Dute,”

(B} The Index

Boglnning with the irst Change Daty, my adjustable intorest rute will be bised-on an fndex, The "tndex” is
the weekly nvernge vield on United States Treasury securitios adjusted to w comstaat nuduridy of T year, us mado
avaitable by the Fedor) Resorve Bousd. "Vhe toost sexent lndex figuse availablo ws of thi: dats 45 days before cach
Change Dute is cafled the *Current fnilex,

[F ths Taddex iy no Terger avatlibly, the Note Helder will chinose a new Index that is basesd snon eomparable
tnformation, The Note Holder will give oy notice of this choice.

() Calentation of Changes

Bafors cach Change Dute, the Note Holder witl valeulate my new intorest rate by udding TWO AND

THREE FOQURTHS pereentage point(s) { 2.7800 %) toihe Corrent

Index. The Note Holder will then rourd the result of this adidition (o the nearest vne-cighth ol ofiv pereentege
point (0. 125% ), Subject Wt limits stared o Section S0 below, this rounded amount wall be my new interest

rutw i the poxd Chonge D,
MULTISTATE CONVERTHLE ADJUSTABLE fFATE NIDER - Singte Family - 1 Year Trepury Indox - FNMA Uniform e
Page Yol 3 Forn 0110 /69

@-MSB t304).0° Vaair ORTUATE FOMME - {00821 29t ’
¢y tialedf

7580823




UNOFFICIAL COPY

NC0VSLE
THh L ety b s Iﬁwf‘@

50 54 8BiL BLIE Wiy
A0 } JO JUNDLLIE ) QUBIIAKP [Iia J3PJOH SIDN G ‘UONAQ HOIKIIANOD) AU FSIZIOYD O IFOOYD | 4]

N0 FANDIYF prrw pmotsy Juing map ()

"A0qR {(T)p UOHWS W PAMS Gy

WRWIXPI o ey Jopeaal og J0U M () UOHDAS Y JAPUN PAIRNO[ED DS man [y ORI Sjqervdinos

Buten £q opms 13301} Lt auLIOWP (lim JBPIOK SI10N SI ‘S)qE]IEAY 30U QM SUSTIHRNND vjquondde a esneag

pautu=ep o4 jouur piatd i pasinbal s g1 (% 521°0) 1nod efmuaaied suo jo yigBic-oud ywarean ay o

popunal (% 679'0) Wjed ofnusnad otio jo spyBre-oay snid 'guatirinuos Lestep Lonpumy fep-pg sjqeondds

Ay posaaoo safeBuous ojes poxy Jaaf-1 's¥a) J0 a4 ) 61 MON R Jo wwse; fmnfua ot 1 (1) 30 ‘(3,671°0)

wiod olewea:al si0 jo pyMie-auo 1woswen om i papunos ‘(¥ cze'0) ted ofwuswsd ouo Jo syyio-asy

njd ‘epponnnuu Koatiop Atorepunu Aep-09 ojqendde 4q jmiea0d welsBuow e paxy awed-pp ‘sived

ST wreyy Jareas8 B 2q0N 8141 o uuRy peutBLo st g1 (3} Jog 2ol QloN o £q peytoads Aep fo aiun pue 2Ep v o re
pissA tou poamnbar v, batpuoosry o8eduo JruohEN TRIOPE] ST 0F (Enba 3q [l 1R1 1FAIY PAXY ‘mau Ay
1By panrg Jo uoneoE) (g)

"ROIRIBAUOD D) 1DA}a 0F waainbas Jap|ON MON SYF SIUMLNOOP

Suw Jopjop] oron oyy aald pans vde fenu | (A1) puw 4 £ '5° JU 00} UDIEIRAUDS B JAPIOH

ojoN oy Avd s | "RploY 010k vy Aq petiisads oip £ AQ (1) ‘ipatnnasty K1Inoog A J0 MON Aq JapUR

JnEfep UL 0 10U 18N 1 ‘ARG UOIKIANGY O US (1) 108 Op O) UEA | I GonDU JapluY Mo oy a1 jsnwm | (1)
HWHE 99 BUOHIPUOD 0RO, "FUORINLOD UYL DAl 185 10w | ‘RONd) UCIRIDATOY 3T SIAXR 0] 1w | 1)

. 'OIE(] UOISIAUDD, O O[3 51 0)RI PAXY MBI G} 0] MOABOD

URD s s ajqmen/pr AW YONM G0 21995 Me oBuryD TUB o w0 Buipts pue ateq sBmey) sy o
uo Bspuidoq popsad o) Bupn ooy ojoN sy At deysads (s)arep ® uo 2or7d sxm) AJ60 1D BOIRISALOD 3],

MO0 (1§ Y0NS DS PAIRIRDIED Cit PoXY sty ) EHUI 0 I Yim opms ocmien i sm oy

SION Bl Lq Awd o1 posnbas we | opa wasmuy o) osu0s oy wonde fw ¥ U0l votsrenuo), Ayl oy ap o;
om yrutied Jou 11 (V)S v0KSaS 1Yl o ynxjep UT U ] BRaen DS1209%e TR0 | jey 2ahdD uoIsAnn ) ¥ aamy |
Y paxig 0} PRAAL0D 0F uondy (V)

NOLI4O'NCICEEANOD 3LYY ISTHIINI Q3XLE S

Favl0} B P10 S0 POXY & O} SN
TIB WIRNUY Uit 2181 WAKNT Aj4wITIpe e Wols 1aAUGd 0) 1oNdD 8 sov.0u0s o oy vaptanid 10N Al
NOLIdO LYY ISTHALNI GaX1y '8

‘3100 2 Buipsedas oamy Ar |
uolwah KUW JomsUE j1m oym U0K8 ¥ 1O sHEanY SUGYdss) pus oIt o4y obje poe o BN og ) me) 4g pasnbar.
uolsulojul spnjou! jjas sonotr o], Bues Aue jo opp sAnMIR gy G103q tuoied Appuovs £w jo yumows
N pUR opes wasop epgmisipy A up safumyd Auw jo octiou e s o} jism 1 JAPP {1 Sapials aoN el

wBumy) joason (4)

‘smle vl ey o led

Appuow Kw jo junowm oy Jhun o ofumyy auy soie amp jusufed Afysmoms 152y oy uo Runmfoe. juxunded
Appuow mou fw Jo junciue o Aud jpm | "amg ORI Goka UD SANDDYS L0 |[im 1w W mow Ly
RBum) JO N8 ANRLT (3

o NG UINWIXRIN, ORI PRI AL YIIM 'Y GG LE 2T wely Josesd aq Jaaeu |jim aies srasant A

sqiuoi 21 Buipanasd ouy soy Buided uaeq aawy | UL JO Brel oy Moy (o 000072 ) (shmod

aleoasisd OMI umy) asoit £g opmq oBirey o Lum vo

PIEDLOID JO PISTIIOUL 0Q IBAAU ({im 183 JRIAIUI R|QuISTI(TE fus “saymaan] g 05LE' Y LT )
%  0§LE°f Ut} JoiasR oQ 101 (i a1y vRary: 181 o 18 Axd 0 paainhas we | A WAL oY ]
saBunyy Ay 1Sk vo K (1)

oo Lod

ATHINOW A 3O JIMOWE MU oM &Q {IA UONWNIED S1 o sl ayy crquamded pmbo Kjenuesgns o ey

WoI28 mou KW 38 9pacT Aaniegy o U0 Jivy U1 ae] oBmes St e amo O parsadya we § e [edisuud pradun ay;
Aedas o) juaroying oq pivim oy oot ied Apuow oy jo snowe oy SUTILIAD U [Iw JApIDY 910N 84},




UNOFFICIAL COPY

puyment that would be sulficient to ropuy the uopaid principal [ am expected 10 vwe on the Conversion Dale in
full on the Maturity Dato st my new fixed inlerest tato in substantislly equal payments, The resull of this
culeulution will bo the now wmauat of my monthly payment. Boginning with my first monthly payment aftar the
Conversion Duto, [ will pry the nsw amount as ary monthly payment until the Maturity Date,

C. TRANSFER OF THE PROPERYTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrowsr oxercisay the Conversion Option under the conditions stated in Section B of this
Adjustable Rute Rider, Uniform Covenant 17 of the Security Instrunient iy amended to read as follows:

Trunser of the Property or « Benefivin) Interest in Borvower, I all or any part of the Properly or uny
nterest i it i sold or veansforred {or iF @ beneficin) intorest in Borrower is sold or trunsferred und Borrower is not
a natural person) without Lendor's prior writion consent, Lender may, t its option, require immedisto payment in
full of wll suaws seenred by this Security Instrument, Howevor, this option shall not b exorcised by Lender if
oxpreiso io peeaibited by fedeeal lnw ay of the dute of this Security Instrumont, Lender abso shall not sxercise this
option it (8} -dorrower couses to bo swbmitted to Lendor information sequired by Lender o evaluato the intended
tennsfereo ws 162 loan werw being maide to the transferes; md (5) Lender rensonably determines thit Lender's
seenrity will not bedirsiired by the lonn assumption nnd that the risk of o breach of any covenant or agreement in
this Security Instrument 1= seseptabde to Lenlor,

To the vxlent pormitied by upplicable lew, Lender may churge o reasonsblo fee ad w condition to Lender's
consont to the loan nssumzion, Leador wlso may require the transtoros 10 sign s wssumption agreement that is
feceptablo to Lendor and that oalizatss tho transterce to keop wl) the promises and ngreoments mado in the Nute
und in this Security Instrument, ‘Borzswer will continue (o be oblignted inder tho Note and this Security
Instrument unless Londor releases Borrower in writing,

IT Lender vxercises tho option tn requiry inmediate payment in full, Lender shintl give Borrower notice of
ancceloration. The notics shall provide & period Hfaot less thun 30 days from the date the notico is delivered or
muiled within which Borrower wust pay all swani secured by this Security Insteument. 1 Borrower fuils to pay
these sums prior to the expiration of this period, Lendur may invoke nny remedies permitted by this Security
{nstrumont withoat furthor notics or demand on Borrower

2. 1 Borrawur exorcises the Conversion Option undérihe conditions stated in Section B of this Adjustable
Rate Rider, the mmendment to Uniform Covenant 17 of thesecinty Instrument contained in Section C 1 above
shall then conso to be in effect, wad the provisions of Unifornnvennnt 17 of the Security Instrument shail
instead bo in offect, ws follows:

Transier of the Property or a Beneficiul Interest in Boreower, 4 o'l or any purt ol the Properly or any
interest i it is sold or trmsforred for 3T benolicinl bitorest in Borrowor v sead or tennsforred wngd Borrowor is not
i nalural porson) without Lendee's prior written consent, Lender nwy, st its ontlon, require immediate payment in
foll of afl sums secured by this Seeurity lnstrument. Howover, this option st not_be exercised by Lender il
vsercise iy prohibited by fedorl Inw as of the date of this Security [nstrument,

If Lendot vxorcises this option, Lendor shall give Borrower notive of aceeleralion: Thenotice shull provide n
porivd of not less than 30 days from the dite the notice is dulivered or mailed within whicy Boirower must pay all
suma sectred by thiy Sveurity insbument, [F Borrowor fails to pay these sums prior to th eipiration of this
poriod, Lender may invoko any romedies permitted by this Security lostrument without fusther sivtive or demand
on Borrowor,

, BY ;';‘IGNINO BELOW, Borrowar necepts anil ngrees (o the ems and h wenmts vontained in thiz Adjustable
Rato Rider,

WA/M?W (Seal) PN 11)\ . . {Seal)

}\T:JN M. Z" I-\“I;I'-i;.w ~ilgiTower - =Borrower

(Seal) .. : (Seal)

~torrowe wBorrower

e RALLREY Piged ol 3 Form 3118 1/88  BFI 4424
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2424893

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this  18TH  day of JULY . 1997 .
and 38 incorporated into and shull be deomied to amend and supploment the Mortgage, Deed of Trust or Security
Deed (the "Secwity Instrument”) of the same dite given by the undersigned (the "Borrower™) (o secure
Borrowor's Noto 1o
PREFERRED MORTGAGE
ASSOCIATES, LTD.

{the *Lender*)
of the saeme dute and covering the Property deseribed in the Seeurity Instrument and located at:

1253 BEECHWOOD CT.«UNIT B-1, SCHAUMBURG, ILLINOIS 60193
Property Addesas

The Propurty inensiesa unil in, together with wn undivided inlerest in the common elenkeats of, 4 condominium
Projeet known us:

WILLOW POND

Wamas of Condominium Projact

(the *Condominium Project®), " Ftha owners associntion or other entity which wets for the Condominium Project
(the "Owners Associntion®) holds titks-to property for the benelit o usv of its members or sharcholders, the
Property also includes Borrower's iterest in the Owners Associnlion and the wses, proceeds and benefits of
Borrower's inlerest,

CONDOMINIUM COVENANTS. naddition to the covenants and ageeements mide in the Security
Instrumeont, Borcower and Londe: further coveninat nnd sgree as follows:

A Condominlum  Ohliyations, Borrower. shill perform all of Borrower's abligstions under the
Condominium Project's Constitient Documents, The “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condorninium Project: (i3 by-laws; (iii) code of regulations; und (iv) other
cyuivalont documents, Borrowar shall promptly piy, when o, AL dues and nasessments imposed pursuant to the
Constituent Docunients,

B, Hazurd Insurance. So long ny the Owners Associnticin namintaing, with w generally nceepied insurance
carrier, w "master” or "hlanket® policy on the Condominium Project which-is satstaetory 1o Lender and which
provides insurance covernge in the umounts, for the periods, snd agninstahe hazazds Lender requires, including
fire and buzardy included within the term "oxtended coverage,* then:

(1) Leader waives the provision in Uniform Covenant 2 for the mapiiily payment (o Lender of the
yearly premiun installments for hnzaed inswranes on the Property; and

(i) Borrower's obligation under Uniform Covenint § (o maintuin huzard ivsirence coverage on the
Proporty is deemed satisfied to the oxtent that the required coverage is provided by the/Cwners Associntion
palicy.

Borrower shall give Lender prompt notice of uny lapse in required hazard insurnes coverags,

In the event of w distribution of hazan) insuranco proceeds in liow of restoration or repair follcwing a loss to
thu Property, whother to the unit or lo common elements, any proceeds payible to Borrower ure hereby assigned
und shall be paid to Lender for application to the sums secured by the Security Instrnument, with any excess puid to
Buorrowor,

C. Public Linbility Insurunee. Borrower shall take such actions as may be reasonnble 1o insuro that the
Owners Association muintaing v public liability insuranee policy nceeplable in form, amount, snd extent of

coverage o Lender, ”754”628
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RIDER -« LEGAL DESCRIPTION

UNIT 3=-18~L=B=1 IN THE WILLOWX POND AT BAR HARBOUR CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL BESTATE: PART OF
THE NORTH 40 ACRES OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 24,
TOWNSHIP 41 _NORTH, RANGE 10 AND PART OF THE NORTH WEST 1/4 OF THE SOUTH
WEST 1/4 OV UECTION 24 AFORESAID; WHICH SURVEY IS AT'PACHED A5 EXHIBIT
“p" TO THE DLCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

87643830 TOGECEFR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COUK COUNTY, ILLINOIS.
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