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MORTGAGE

THIS MORTGAGE is made 'his 24th day of July 1997 :

between the Mottgagor,  LARRY D ELLIS AND BERNI ELLIS JOINT 'TENANTS ,

{herein "Borrower™),
and the Mortgigee,  COMMERCIAL CREDIT SURANS, INC, . & corporation vrganized
and vxisting under the Taws of BolBware . whase address is
16949 § HARLEM AVE 030404 (herein "Lender"),

WHERLEAS, Borrawer is indebted to Lender in theprineipal sumof U.S, § 7.9,563.66 , which indebtedness iy
evidenced by Borrower's notw dad  07/24/1997  andiextensions snd renewals thereof (herein “Note®), providing for monihly
instatlmenes of peioeipal and tneresy, with the balance of indebiedness, i not sooner paid, due and payable on 07/28/2007 ;

O SECURE to Lender the repayment of the fudebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, sdvaneed B aceordance herewdth wpaieet the security of this Morgage; and the performance of
e covenais and agreements of Borrower erein contained, Borrower doss herehy mortgage, grant and convey 10 Lender the
fulliwing described propenty located in the County of COOK ‘  Staie of Hhinols:

Lol
REING KNWON AND DESIGHANTED AS QT FOUR [d) {EXCEZ? THE NORTH THENTY
SEVEN (27) FET THEREOT) AND ALL OF LOT FIVE (5} ANO THE NORTH SIXK (6}
FEET OF LOT SIX (6) IN BLOCK BIGHT {B) IN NATIONAL-ALZSCTIATION'S
CALUMET HIGHLANDS WEST 1/2 OF THE & 1/2 OF THE 8 1/2 2P THE 8W 1/4 OF

SECTION 29, TOWNSHIP 37 NORTH RANGE 14 BAST OF TEL THIRD FRINCIPAL
MERIDIAN IN COOK CQUNTY, ILLINCIS

/" ' A A - '
/’f‘/ ' 1;2.\"0‘? /":_‘2:’“/‘ { ‘/6
which lias the iddress of 12621 § BISHOP , CALUMET PARK . Minols 60643

ierein "Property Address™): 9'75'4(]833

TOGETHER with all the hnprovements ko or hereafier erected on the property, sl all casemunts, rights, appurieiances ind
rents sl oF which sl be deemed 1o e wid remain o part of the property covered by this Mongage: and wll of the foregoing,
tgetliee with suid property (or the lensehold esute if this Mortgage is on a leasehold) are liereinafier referred w as the “Property.”
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Borrowar covenamts thin Borrower is Tawludly selsed of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, exeept for encambranees of record,  Borrower covemms (hal
Borrower wareants and will defond generally the tle o the Property agaiast all clabms ad Jdemands, subject 1o encumbrances of
revordd,

UNIFORM COVENANTS. Burrower and Lender covenas and ageee as folkines:

i, Payment of Principal and Intevest,  Derrower Shadl promptly pay when dae the principad wd interest indebtedness
wvideneed by the Note and fnte sharges as provided in the Note,

2. Funds fur Taxes and Insurance.  Subjeet 10 applicable law or o wrinien walver by Lender, Borrower shall pay to Lender
on the duy montlly payments of principal and Interese wre payable under the Note, until the Note Is paid o fulf, o sum (ieeein
“funds") equal (o onedwelfth of the yearly mses and assessments (including condominium and planned unit developent
assessients, it any) which may attwin priosity over this Mortgage and ground rents o the Property, if any, pius one-tweifth of
yearly premiuns instathocns for dazared insarance, plos one-twelth of yearly premivm instollments for mortgage insurance, il any,
all as reasonably estitarzd initially and from time o dmg by Lender on the busis of assessments and bills and reasomabie estinmtes
thereof,  Bortower sl por b obligated o make such paynsents of Funds o Lender o the extent that Borrwer niakes such
payments o the holder ot aqeiar mortgage or deed of trust 1 such holder i instituiond fender,

IF Borrawer pays Fands o Lender, the Fauds shadl be field fn g fustitation the depasits or aceounts of which are insured or
guranteed by o Fedeeal or state agetsy, (fneluding Lender i Lender is such an institision), Lender shall apply the Funds 1o pay said
[Axgs, assessmients, insurance preniunsqid ground rems, Leader may not charge for so holding ad applying the Funds, analyzing
st aecount oy verifying and compiling sofd_assessmenits and bills, onless Lender psys Borrower jnterest on the Funds and
applicable Iaw permits Lender 0 ninke suca charge, Borrower sd Lender nuy apree bwriting at the time of execution of this
Martgage that interest on the Funds shall be pa'd o Borrowee, ind unless such agreement is made or applivable liw requires such
imerest t be puid, Lender sttt nor be required 1o pay Borrower any interest or earnings on the Funds, Lender shall give 1o
Borrower, without charge, at annual sccounting of v, Fands showing eredits wmd debits to the Bunds and the puepose for which
each dehit to the Funds was made. The Funds wre pledped caddiional security for the suins secured by this Mortgige,

I the amount of the Funds held by Lender, together witn the future monthly installiments of Funds payable prior o the duce
divtes o (axes, assessmients, insurance peemduns and grownd rems sosd) exceed the smount required to pay said 1axes, assessments,
insurpnes premivms and ground rents as they Bl due, sueh excess shall be, a8 Borrower's optlon, either pramptly repaid 1o
Boreower or credited © Boccower an monthly instabiments of Funds, 710 the amount of the Funds held by Lender shall not he
sutficient o pay taxes, nssessments, insurance premiums sid ground reris as ey fall due, Borrower shall pay to Lender any
WOt tecessary o make up the deficiency 1 ane or more paymients as Leasder nerequire,

Upan payment in Tull of a1 sums secueed by this Morigage, Lender shiutl oromialy refund to Borrower any Funds hetd by
Lender, [t wmder paragraph 17 hereof the Property is sold or the Property is otherwisc inquired by Lender, Lender shall apply, no
ter than immediately prior o the sale of the Property or its acquisition by Lender, soyfunds held by Lender at the time of
apphication as a credit againgt the sums seeured by this Mortgage.

3, Application of Payments, Unless applicable law provides otherselse, all paymens reeeived by Lender under the Note
and paragraphs toand 2 hereof sball be applied by Lender first ln payment of amounts payable o Lander by Borrower under
pacagraph 2 heecol, then to nterest payable on the Note, and then to the privgipal of the Note,

4. Prior Mortgages wnd Deeds of Trust; Charges; Liens, Borrower shadl perform all of Borrowe:s's sbligations under any
morigage, deed of trust or other seeurity agreenient with o lien which has priority aver this Mortgage, iacluding Borrower's
covenants (o make payments when due,  Borrosver shall pry or ciuse g be paid all taxes, assessments and other charges, fines and
impositions wtributable to the Property which may stwin u priotity over this Mortgage, and leasehold payments or ground rens, if
My,

5. Hazard Insurance, Borrower shall keep the mprovemems now existing or hereafter erected on the Property Insured
against loss by fire, nzards included within the term "extended coversge™, and such other hazards as Lender may require and in
sueh anwounts and for such periods us Lender may require,

The insurance carrier providing the [nsurance shall be chosen by Borrower subsject 1o uppraval by Leader; provided, that such
approvid shall not by unreasongbly withheld, Al insurunee polleles wnd renewals thereof shabl be in w form aceeptable o Lender
and shall include o standied morngage clause in faivor of and in o form aeceptable w Lender, Lender shall have the vight o hald the
policies and renewnls thereot, subject to the teoms of any wortgagy, deed of trust or other security agreenieny with a ter which has
prinrity over this Mortgage.

Iu the event of Joss, Borrower shiall give prompt notice to the insurance carrier and Lender.  Lender may make proof of loss if
st made prompily by Borrower,
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[¥ the Property is abandoned by Borrower, or i1 Borrower fails o respond to Lender within 30 duys from the date notice is
mailed by Lender to Borrower that (e insuranve cartier offers to setthe s claim tor insurance benefits, Lender is suthorized o
coileat and apply the insurance proceeds at Lerder's option either to restorntion or repair of the Property or o the sums seeured by
this Murtgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plsrmed Unit Developments. Borrower shadl
keep the Property in good repaie and shall oot commit waste or permil impairment or deterioration of the Property and shall
comply with the provisions of any {fease if this Mortgnge is on n feaseliold, 11 this Mortguge {s o g unit in o combnninhn or a
planned unit development, Boreower shilb perform adl of Borrower's obligations under the decluration or covennnts creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
devetopment, and constituent documents,

7. Protection of Lender's Security,  [f Boerower il 1o perform the covenmits and agregments contained in this Mortgnge,
or it uny action or proceeding is commenced which materially stfects Lender's inerest in the Property, then bender, at Lender's
option, upon uotice w-Borrower, nuy mike such appearinees, dishurse such sums, including reasenable atorneys fees, and take
sueh netion as is necessagy to pratect Lender's interest.  1f Lender required moreguge insuranee as o condition of nking the Toan
seenred by this Mongege Horrower shall pay the premiums required o maintain such insurance in effect untid sueh time as the
requirement for such inswsnnes terminates in aecordance with Borrower's s Lender's written agreement or applivable liw,

Any wmounts disbursed by Lender pursuant 1 (his paragraph 7, with interest thereon, at the Note rate, shall becomie additional
indebtedness of Boreower seeured by-this Mortgage, Unless Borrower and Lender agree to other wrms of payment, sich aniounts
shal! be payable upon notice from Lender o Bovrowsr requesting paynient thereof,  Nothing contatned in this paegraph 7 shall
require Lender o ingur any expense i tke any acticn hereumder,

4. Inspection, Lender may make oreas to be made reasonnble entries spon and inspections of the Property, provided tat
Lender shall give Borrower notice prior o any sk, fnspection specifying reasonable cause therefor relaed (o Lender's fnterest n
the Property.

9, Condeninntion, The proceeds of any awndor elaim tor damages, direet or conseguential, in conneetion with any
condemmation or other taking of the Property, or part (wsent, or for conveyance in lew of condemuation, are hereby assigned
shinll be paid o Lender, subject (o the erms of any morigage. deed of tust or other seeurity agreement with w lien which s
priveity vver this Morgags,

10, Borrower Not Relensed; Forbearunce By Lender Not « Waiver, Exiension of the time for payment or modification of
anictization of the sums seeured hy this Mortgage granted by Lended woany suceessor in lnterest of Borcower shall not operie (o
relese, inany nanner, the linbility of the origisal Borrower and Borrovier's suceessors in interest,  Lender shakd not be required (o
commence proceedings against such suceessor or refuse o exiend thue foruyment or otherwise modify amortizadon of the sums
secared by this Mortgage by reason of any demusd made by the wrigim Borowssand Borrowsr's successors in imerest,  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwlse afforded by applicable Jaw, shall not be o waiver
of or preclude the exercise of uny such right or remedy,

11, Successors and Assigns Bound; Joint and Severad Linbility; Co-signers.” The covenants and agreements herein
comained shi) bind, and the rights hereunder shall inure 1o, the respective successors und assigne of Lender mid Borrower, suhject
t the provisions of parageaph 16 hereof, AL ¢oveanams and agreements of Borrower shall be Join and several. Any Borrower who
co-sighs this Mortgage, bul does not execute tie Note, (a) is co-signing this Mortgage only to mortgnge, grant and convey thi
Borrower's interest in the Property 1o Lender under the terms of this Morigage, (b) is oot personaliy Decls-on the Note or under
this Martgage, and (¢) agrees than Lender and any other Borrower liereunder nuy agree to extend, modity, forbear, or nuke any
other accommodations with regard w she terms of this Mortgage or the Note withiout that Borrawer's consent aod without releasing
that Borrower or modifying this Morigage us w that Borrower's interest in the Property.

12, Notlee. Fxeept for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by detivering it or by mailing sueh notee by certified mail addressed to Borrower wt
the Property Address e at such other address ns Horrower may designnte by sotice to Lender as provided herei, and (b) any notice
o Lender shall be given by certified mall o Lender's nddress stated herein or to such other address as Lender nury designate by
e 1o Borrower as provided herein, Any notice provided for bn this Morgage shall be deemed 1o have been gives o Borrower
or Lemder when given in the manner deslgnated herein,

13, Guoverning Law; Severrbitity, The stte and loca) laws applicable (o this Mongage shall be the laws of the jurisdiction
in which the Property is losated. The foregoing semence shull not Timie the applicubility of Federal law w this Mongage, In the
event that mny provision or clause of tis Mortgnge or the Note conflicts with applicable law, such conflict shall not affeet other
provistons of this Mortgage or the Note which can be given effect without the conlicting provision, und to this end the provisions
of this Mortgage and the Note ure declared o b severuble, As used herein, “costs”, "expenses” and “nttonieys' fees” include il
sums o the extent not prohiblied by applivable Taw or fimited herein,

4. Borrower's Copy, Borrower shull be furnished a conformed copy of the Note and of this Mongage at e time of

execttion or alter recordation hereof, 9754(}833
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iS5, Rehabllitation Lonn Agreement,  Borrower shall fulfill all of Borrower's obligatons under any honw rehabilitation,

pprovenent, repair, or other oun agreement which Borrower enters into with Lender,  Lender, a6 Lender's option, may require

Burrawer o exeeute and deliver to Lender, ina form acceptable (o Lender, an assignment of any rights, chaims or defenses which
Borrower sy have againg pacties who supply Inbor, ataterlals or services in conneetion with improvenents nide 1o the Propeny.

16, Transfer of the Property or a Beneficind Interest In Borrower, 11 all or any part of the Property or any interest in it is
sold or transferred (or i o bepefivinl imerest in Barrower is sold or gansterred and Borrower is not o mawral person) without

Lemder's prior written consent, Lender may, atits option, require immedinte pryment in full of ol sums secured by this Mortguge.

. However, his option shidl not be exercised by Lendur if exercise Is prehibited by federal lnw as of the date of this Mortgage.

' [f Lender exercises this option, Lender shatl give Borrower mtice of seeelerntion, "The notice sl provide n petiod of ot
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Martgage, [t Borrower fiils © pay tiese summis prioe « e expiratkn of this period, Leader nuy invoke iy remedies permitted by
this Morigage without turther notiee ar denangd on Borrower,

NOM-UNIFORM COVENANTS. Borrower aind Lender funther covenunt and agree as fullows:

17, Accelerntiony Remedles, Except as provided In paragraph 16 hereofy upon Borrower's breach of uny covenant or
agreement of Borrower Se/0ds Movigage, Inclucding the covenunts to pay when thee nny sums secured by this Mortgage,
Leniler prior to nceeleration abaid give notice to Borrower as provided in parngraph 12 hercof specilylng: (1) the hreach; (2)
the action required to cure sucis Preechy (3) a date, not less thin 10 days from the date the notlee is malled to Borrewer, by
which such breneh must be eured; ‘ard (@) that fallure to cure such breach on or nefore the dote specificd 'n the notice may
result In aceeleration of the sums secured 5y this Mortgage, foreclosure by judicind proceeding, and sale of the Property, The
notlce shall further Inform Borrower o402 right 1o reinstate after aceelerntion and the vight to assert In the foreclosurs
proceeding the nonexistence of a default or avy oiher defense of Borrower to acecleration and foreclosure, If the breach I
not cired on or before the date speeified in the-asiise, Lender, nt Lender's option, may declure sl of the sums seeured by
this Mortgage o be immediately due nad payabic without further demund and wany foreclose this Mortgage by judicinl
procecding, Lender shall be entitted 1o collect In suci jizseeeding nll expenses of foreelosure, Including, but not limited to,
rensonuhle attorneys' fees nndl costs of documentary evidence; nisstracts aml title reports,

{8, Borrower's Right to Relnstate, Notwithswndiug Levaer's aceelerstion of the sums secured by this Mortgnge due 10
Horrawer's breach, Borrower shadl have the right w have any proceezings begun by Lender o enforee this Mongnge discontinued
abany time prior o entry of o judgnient enforcing this Morgage 113 (0 Berrower pays Lender all sums whick would be then due
under this Mortgage and the Note bad no seceleration oceurred; (b Borrswer cures all breaches of any other covenans or
agreements of Borrower contained in this Mortgage: (¢) Borrower pays il rcasooabie expenses ineurred by Lender in enforcing the
covenants and agreements of Borrower contalied in this Mortgage, and 1n enforclag Lender's remedies as provided in paragraph 17
liereof, including, but not Himited 1©, reasonable attoeneys’ foes; aid () Borrower vies such action as Lender mwy reasonably
require to assure it the tien of this Mortgage, Lender's iiderest in the Property and Buarawes's ubligation w pay the sums secured
by this Morgage shall continue unimpuired. Upon sueh payment and cure by Borrower, thag Maorgage and e obligations secured
hereby shall remain in full force and effect as if no acceleration had aceurred.

19, Assignment of Rents; Appolntment of Receiver, As additiomal security hereunder, Bo‘rowsr hereby assigns (o Lender
the rens of the Property, provided that Borrower shall, prior 1o necelendon under paragraph 17 icroator abandonment of the
Property, huve the righi o cotlect amd retin such rents as they became due wnd payable,

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entigder o have o receiver
appointed by & ¢ount 1o enter upon, take possession of wnd manage the Property and 1o collect the rems of the Property including
those past due. Al tents collected by the receiver shall be applied first o poyment of the costs of managenient of the Property and
collegtion of tems, locluding, but now lindied to, recelver's fees, presiums on receiver's hands snd reasonable attorneys’ fees, mud
hen f the sums seewred by tis Mortgage. The receiver sindl be flable o sceowit only fur thase reats actuidly recelved,

20, Release.  Upon pryment of all sums seeured by this Morgage, Lender shall relense this Mortgage without charge
Borrower, Barrower shall pay all costs of recordntion, if any,
21, Walver of Homestesd. Borrower hereby waives all right of homesteud exemption in the Property.

(Imentionally Lelt Blank)

§7540643
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22, Hazardous Substunces, Borrower shall nol cimse or peemit the presence, use, disposal, storuge, or release of uny
Huazardous Substances on or iy the Property,  Bugrower sl not do, gor allow anyong ¢lse to du, anything affecting the
Property that is in violation of any Bovironmental Law, The preceding two seienices shall aot apply 10 ihe presence, use, or
sturmge on the Property of small quantities of Fazardous Substances thit are generally recoguized o be appropriate (o normal
resisleniinl uses and 1o maintenance of the Property.

Borrower shall promptly glve Lender written notice of any Investigation, claim, demind, lawsuic or ather actlon by any
governmental o regulatory agency or private pany involving te Property and sy Hazardous Substanee or Environmental
Law ¢ which Borrower has actual knowldge,  1f Borrower learns, or is notified by any governmental or regulstory
authority, that any rensoval or utier rentectiation of any Hazardous Substance affecting the Property s necessary, Borrower
stll prompily tke ali necessary remedinl setians n aecordanee with Envirommenta) Las,

As used in this paragraph 22, "Hazardous Substances” are those substances defined s toxic or hazardons substances hy
Environmenal Law and the following substances: gosolite, kerosene, other Sammsble or toxic petroleum produets, toxic
pesticides and herbivides, volwile solvents, materials contalning asbestos or formuldehyte, und radionctive nuserinls,  As
used in ihis parage .;\h 22, "Envirowmentnd Law” means federud laws and laws of the jurisdiction where the Propeny is
located that relate o-Healih, safety or environmental proteetion,

REQUEST FOR NOTICE OF DEFAULT

=~ AND FOREULOSURE UNDER SUPERIOR
MORTGAGES OR TIEEDS OF TRUST

Horrower and Lender reguest the Goldee of any mortgage, deed of trust or other encumbrance witde o Hen which bas
priority pyer this Mortgage o give Notice (0 Lender, at Lender's sddress set forth on page one of this Mortgage, with a copy to
P. O. Box 17170, Bahimore, MD 21203, of woy defiatt unider the superior encumbrance and of nny sale or other foreclusure

IN WITNESS WHEREQRF, Borrower haseneguted thi\cMu[t i,
_ /g’/f/ 4,,%/

J »Horowet

| Qi_”/fvc((rﬂf'f“fé’) N
Jlonowes
[00/( "
. " . . .

STATE OF ILLINOIS, \/ Coutigy s
L o

Mebelp

i, o it Notary Pubtic inand 10 said county mnd state, do berehy cenily that
tae) - Boend il | b and s, o ey cnity
persatgd iy known to mie to be the same person(s) whose n.um.(s} // d'ge < vataeribed 1o the forgoing instrument,
appeared before me his dy in peesan, and scknowledged thag he/Sh S signeduaa delivered the said instrument as

free valunary ety for the uses and purposes therein sel ford,

LEf 77
Given under my aml und officlal seal, this > / ny of //)/""{ & .19 7 /

/;"C'é—"' (3 (
My Conumission expires: OFFICIAL SEAL //(/"; “ oMbl A '/0
Sy b
e et (1 MICHELE PRUCHA |
S S OO NOTANY PMCIE QT REEIOH BAKUS R Loruter and Recorder) Puge $ or §
MY COMMIBBION EXPIREB:0B/14/00
AAAABAANSAAANMANAY
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