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REZORDATION REQUESTED BY:

Enst Slde Bank and Trust Company
10835 §. EwlnH Avenue

R0, Box 1717

Chicngo, IL. 60617

WHEN RECORDED MAIL TO: COBERT- RLCORD TN $31.50
%‘3358 g’ OE%?RR ?\!}guTt;:}m Gomprny ;o HN0DN HMH s P58 1)
P.O, Box 1717 \ i'Hc;Ut S R R R R W L A
Chicago, i 80617 , : LK I“PNH r\”ﬂf\l”\

SEND TAX NOTICES TO!

Mick Maneosikie  and . Svean
Manousnkis
13306 S, Birley

Chicago, il. 60632 | 454005

{1 FOR RECORDER'S USE ONLY
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Thia Ansignment of Rente propared by: m no Marie Guiden KN " ?
10818 S, wlng Avanuo R g."j
Ct‘lif‘MlD, IL 606 [n.-uu |U 1, LL,“E (. 'E)
E LT T S ‘\Q

A SIGNME OF HENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 1, 1997. belason Nick: Manousakie antd Susan Manousakis, his
wito, aa Joint tenanis, whoee address Is 13306 5. Burlyy, Chicrps, L, 80633 (roferrod to below no "Grantor”);
and East Sido Bank and Trusl Campany, whose nddroas la 10815 5, Ewing Avenue, P.O, Box 17170, Chicago,
iL 60817 (reforrud to below as "Lendeor").

ASSIGNMENT, For volunblo considaration, Grantor assigng, gronts & wontinuing security interest in, and
conveys to Lendor all of Grantor's righl, e, and Intarest In and 1 the Rama from the following deacrlbed
Proporty locnted In Cook Gounty, State of Hilnole:

Lot 36, 37, 38, 39 and 40 In Willimm H, Fand's Subdivision of part of the Soutiienst Guarter (1/4) of the
Southeast Quarter (1/4) ol Section 31, Townahlp 37 Nortk, Range 15, Easi-of‘the Third Principal
Meridian, according lo Plot recordod May 21, 1907 In Book 95, Page 38, ae Bocument Number
4039857,

The Roal Property or ls nddrosa iu commonly known as 13729 S, lrainard Avenue, Chicago, il. 60633, The
Fual Proporty tux Identification number is 26-31-419-020-0000, 2(~31-419-021-0000, 26-31.-419-022-0000,
26-31-419-023-0000 and 26-31~d419-024-0000.

CEFINITIONS, The following words shall haveo the following moanings whon used In this Assignment, Terms not
ctharwiso dafined In this Asslgnmont shall have tho mennings attribuled 1o such terms [n the Unlform Commercial
Code. Al relorencos 10 dollar amounts shall mein amounts in lawiul monay of the Unlted States of Amerlca.

Apslgnment.  Tho word "Assignmont® moans this Assignment of Rents botwaen Grantor and Londer, ang
includes without limitation all asslgnments ard sacurity intarest provisions relating to the Rents,

Even! of Default. Tho words "Evant of Dafault" mean and Include without limllation any of the Events of
Dafault set forth below In the section titlad "Evente ol Default,”

Grantor, Tho word "Granmtor” means Nick Mancusakis and Susan Manousakls,
Iindebiednena. The word "Indnbtedness” raeans all principal and interest payable under the Note &nd any

__.
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05-01-1997 ASSIGNMENT OF RENTS Page 3
Loan No 18217 (Contintied)

Maintain the Properly. Lender inay enter upon the Properly 1o maintain the Property and keep the same in

repair; to pay the costs thoreol and of ali sarvices of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property In Propm‘ repair and condition, and also {o pay all

E%xeg. ass?ssmenzs andg waler ullities, and the premiums on fire and other insurance effected by Lender on
e Propeny.

Compliance with Lawa. Lender may do any «nd alf things 0 execule and comply with the laws of the State of
linois and also all other laws, rules, orders, ordinancas and requiraments of all ‘other governmental agencies
affecting the Property.

Loase the Property, Lender mey rert or lease the whole or any part of tho Property for such term or terms
and on such conditions as Lender may deem appropriate.

Empioy Agents. Lender may ranga{}a such agent or agonis as Lender may deom appropriate, elther in
Lg:%dert 8 name or in Grantor's name, to rent and manage tha Property, Including the coflection and application
ol Rents.

Other Acls. «.ender may do all such other things and acts with respect to the Property as Lender may deem
aiapropriata anu may act exclusively and solely in the place and stead of Grantor and 10 have all of the powers
of Grantor for e purposes stated above,

No Requirement to-ast. Lender shall nol ba required 10 do any ¢f the foregoing acts or things, and the lact
that Lender shall Liavagarformed ong or mo‘e of the foregoing acts or things shall not require Lender to do
any other specille act ar thing.

APPLICATION OF RENTS. Allcnsls and expensss incurred by Lendor In conpaction with the Property shali be for
Grantor's account and Lencior miay pay such couts and expensas froms the Rents, Lender, In 1§ sole discration,
shall detorming the application of ary and all Rents recolved by It however, any such Ronts received by Lender
wiich aro not applied {0 such costs ard axponses shall be agpllucl 10 the Indeblednass. All oxpendiiures made by
Lender undar thia Assignment and rot reimbursed Irom the Rents shall bacoms a part of the Indebtedness
sacured by this Assignmont, and shall ve payablo on demand, with interest at the Note rate from date of
axponditura unth pald,

FULL PERFORMANCE. I Grantor pays v o 1ho Indebtacdngss when due_and othorwise performs all the
obligations imposod upon Grantor andor (his Aselunmant, the Note, and the Related Documents, Lender shall
exacute and delivar to Grantor  suitablo satisfacion of this Assignmont ang suliable statements of termination of
any linancing statomant on file cvidancing Lengar's socurlty interost In tho Rents and the Propery.  Any
teemination fee required by taw shall be pald by Grartor, # permitted by applicabla law. I, however, payment 18
mado by Granla’, whother voluntarliy or atharwise, or Dy Jwirantor or Jy any third party, on the Indebledness and
thargatter Londer is foread to remit the amount of that pavinent (n') 1y Grantor's trustae In bankruptcy or to any
gi-nifar person under any fodaral or stale bunkrumcr law o7 tay for the reliet of deblors, (b) by reason of any
Juclgment, decree or ordar of any court or administrative hady Baving jurisdiction over Lendar or ‘any of Lender's
!:wo;)urw. or (¢ “Y ratigon af any settlemant or compromise of eav clalm mado by Lender with any claimant
Cineluding without limitation Grantor), tho Indebtodnass shall bo ceisiderad unpald for'the purposa ol enforcoment
¢f this Assiqnmunl tind thls Assigninant shall continue 10 bo offoctive or shall be rainstated, 4e the caso may be,
notwithstanding any cancallation of this Assignrant or of any nale o o'her inslrumont or umeemem ovidencin

{0 Indablacness and the Proparly will continug 1o socure tho amount rapalc. or rocoverad 10 the samo extont a8

trad amount naver had boen orlgtnullr recelved Dy Londer, and Grantar shall K¢ bound by any judgmont, dacraoe,
acctar, soltiemant or compromign rolaling to the Indobladness or to this Assignmeat.

EXPENDITURES BY LENDER, If Grantor falls 1o comply with any provision of this aeslgnment, or Il any action or
{::'0(:uncjlng ls commaoncad that would matorialty afloct Lendor's Interosta In the Eroperty, Lendor on Granlor's
yHhall may, but shall not bo roquired to, tike any actlon that Londaer clooms approprintz, 4 ny amount that Lendor
¢ponds in 80 deing will boar intardst & tho rate provided for In tho Note from tho divta incusiod or pald by Lender
10 ho dato ol mpu\fmom bry Granicr. Al such oxpansos, at Londor's option, will 1!1) o payvabio oh demand, (b)
bo added to the halance of tho Note and bae apportionad among and oo payablo with any Insieimant paymoenta (o
hocomg due during glthor (1) tho torm of any applicable Insurance poticy or (11} tho roma nlnq!qm of tho Note, or
u:? bo trotod as d balloon paymant which wh! ho duo and pavablo af tho Noto's maturity. Thie f*.dsipnmont also
wiil socure paymont of theso amouals, Tho rlghls provided for In thiu paragraph shall be in wddition to any othor
righta or any romodiag to wihleh Londor may ba ontitled on ncgount of the dofnult,  Any such action by Lender
'shujil not bo canstruod as curlng tha default s¢ ng 1o bir Loandor fcm any romaody that it otherwise would have
radl,

QEFAULT. Each of tho lollowing, it tho option of Londaor, shall constituta an overst of dotault ("Evont of Default")
vcior thig Assignmont
Dotaull on Indoblodness, Failura of Granter to mako any paymont whon ¢uo on tho Indobtodnoss.

Compliance Dofault, Fallure of Grantor to comply with any othor larm, obligatlon, covenant or condlition
continad In this Agsignmant, the Noto or In any of the Roland Dicumonta,

Folse Stalements, Any warranty, roprosancation or statomant made or furnlghod 1o Londor by or on bahall of
Grantor undor this Assi;lnmunt. tho Noto of the Rolated Docurunts is talse or misleading in any malorinl
rospoct, olthor now or at tho tmo mado or furnishad,

Dotoclivo Gollatoratization, Thie Asslginment or uny of tha Belatad Decumenta ceasos (o bo In full force dnd
ufrac‘ (inclucting tathiro of any collntoral dosumonts to cromoe n valld and porfocted security Intorast or llon) at
any timo and tor any roason,

Othor Defoulta, Failuro of Grantor to comp y with any torm, ebligation, covenant, ot condition contalned in any
othor agremaont botwoon Qrartor and Lunetor,
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Amendments. This Asgignment, togethar with any Related Docurnens, constitutes tha entire understanding
and agreement of the parlies as to tne matlers aat forth In this Ass:gnment, No alteration of or amendment to
this Agsignment shall be alfective urlass gluun in welting and signed by the panty or panies sought to be
charged or bound by the alteraticn or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
llinols, This Asaignment shall he governed hy and conatrued In accordance with the laws of the State of
lIlinois.

Mulliple Parties, Ali obligations of Granlor under this Aasignment shall be Joim and several, and all
referencas to Grantor shall mean each and evary Grantor. This means that each of the persons signing below
is responsible {oe all obligations in this Assigningnt,

No Medification, Grantor shall not enter into itny agreement with the holder of a:vit1 mongage, deed cf trust, or
other securily agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior writtan consent of Lender. Grantor shall naither request nor
accept any futioe advances undar any such security agreement without the prior written tonsent of Lender,

Severabilily. 1 2 court of competent jurisdiction tindg any provision of this Assignment to ba invalld or
unenforceadle ¢s 'o any person or ¢lrcumsiance, such finding shall not render that provision Invalid of
unentorceabla as 1o ény other persons or cireumstancas, If feasible, any such offending provision shall be
deemed 10 be mudined o be within the limits of enforceablity or validity,” however, it the offending provision
cannot be so modifien,-iL chall be stricken and all other provistons of this Assignment in all other respects shall
remain valid and enforceabie.

Successors and Assigne. Sub'ect to the limitations stated in this Assignment on transter of Grantor's
‘nterast, this Assignment shall be binding upoa and inure to the benefit of the paries, thelr successors and
assigns. ownershli) of the Picsiy becomen vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Gramor's nuccessors with reference to tals Assignmant and the Indebtedness by
way of forbearance or extension witlout releasing Granior from the obligations of this Assignment or liablilty
uncter the Indebtedness.

Time Is of the Esgence. Time is f the esserc? in the performance of this Assignment,

Walver of Homestead Exemplion. (rantor nereby releases and walves all rights and benefits of the
homestead exemption laws of the State of Hiinuis 2610 all Indebtedness secured by this Assignment,

Waiverg and Consents. Lendor shall not be deemed to have walved any rights under this Assignment (or
under the Related Qocuments) unh3ss such waiver 1« ir writing and signed by Lender. No delay of omission
¢n the part of Lender In exercising an* fight shall opurate as a walver of such right or any ather right. A
walver by any party of a provision of this Assignment siiali not consiitute a waiver of or prejudice the partygs
rrght otherwise to demand strict compliance wth lhat provigion or any other Provlslon. Nao prior walver by
Lender, nor any course of dealing between Lender and Grantar, shall constitute a walver of any of Lender's
rights or any of Granter's obligations as to any future transacions.—‘Mhanaver consent by Lender is required
in this Assignment, the graniing of such consant by Lender in ¢ny .nstante shall not constitute continuing
consent to subsequent instances where such consent is required.

G e ke e

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THEE PROVISICIND G IMISF ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO IT5 TERMS. S W e -. v

GRANTOR:
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" Susan Manousekis
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Nick Manousakia
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