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WORTGAGE

THIS MORTGAGE 1S DATED JULY 23, 1997, betweon ELBERT COLEMAN and OZELLA COLEMAN, HUSEAND
AND WIFE AS JOINT TENANTS, whose address is 5601 WABANSIA AVE, CHICAGO, IL 60639 (referred to
below as "Grantor"); and First Eank Ot Oak Park, whose pudlress Is 11 West Madison, Oak Park, IL 60302

(referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgsges, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea! property, together with all existing or
subsequently erected or alfixed buildings, improvemenis and fixtures; all easements, rights of way, and
appurtenances: all water, water rights, walercourses and ditch rights (includivg stock in utililies with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, including withou! limization
all minerals, oit, gas, geotnermal and similar matters, located in COOK Coun'v. Stale of lllincis (the "Real

Property”):

LOT ONE(1) IN BLOCK ONE (1) IN KEENEY'S THIRD NORTH AVENUE SUROIVISION BEING A
SUBDIVISION OF BLOCK ONE(1) IN KEENEY'S NORTH AVENUE SUBDIVISION OF LOTS TWO(2),
THREE(3) ANF FOUR(4) IN COUNTY CLERK'S DIVISION OF THE SOUTH EAST QUARER (SE 1/4) OF
SECTION THIRTY-TWO (32), TOWNSHIP FORTY(40) NORTH, RANGE THIRTEEN (13), EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT SUCH PARTS OF PECKS ADDITION NOT VACATED) AND
ALSO THAT PART OF LOT FIVE(5) IN SAID COUNTY CLERK'S SUBDIVISION LYING SOUTH OF THE
CENTER LINE OF WABAMSIA AVENUE EXTENDED FROM THE WEST IN COOK COUNTY, ILLINOIS -

The Real Property or its address is commonly known as 5601 W WABANSIA AVE, CHICAGO, IL 60639;" The
feal Property tax identification number is 13 32 417 015,

Girantor presently assigns to Lendsr all of Grantor's tight, titie, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Persanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terrs nol
ciherwise deflned in this Mortgag: shall have the meanings attributed 1o such terms in the Uniform Commercial
Cade. All references to doliar amounts shall mean amounts in fawlul money of the United States of America.
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Existing Indebledness. The words "Existing Indebledness” mean the indebledness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor* means ELBERT COLEMAN and OZELLA COLEMAN. Thz Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all o” the guarantors,
sureties, and accommodation parties in connaction with the Indebledness.

improvements. The word "Improvements” means and includes without limilalion all existing and future
improverments, buildings, siructures, mobile homes affixed on the Real Property, facilities, aciditions,
replacements and other construction an the Real Property.

Indeblednese. The word "Indebtedness" means all principal and interest payable under the Note und any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses ircurred by Lender
to enforce obligations of Grantor under this Mortgage, together with intesest on such amounls as provided in

this Mortgage. - A(.no time shall the principal amount of indebledness secured by the Mortgage, not
inciuding sums suvenced to protect the security of the Morlgage, exceed $150,000.00.

Lender. The word "wangor” means First Bank Ot Qak Park. its successors and assigns. The Lendor is the
mortgagee under this Morguge.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, anc includes without
limitation afl assignmants and cezuriy interest provisions relating to the Parsonal Property and Rents.

T vt ettt | iy -

Note. The word "Note" means the (romissory note r credit agreement dated July 23, 1997, in the original
principal amount of $75,000.00 from Crantor to Lender, toyether with all renewals of, extensions of,
modifications of, refinancings of, consohications of, and substitutions for the promissory note or agreement.
The interest rate on the Nota is 8.750%. The tiote is payable in 60 monthly payments of $1,547.79.

Personal Property. The words "Personal Prcperly” mean all equipment, fixtures, and other aiticles of

gerson:ai property now or hereafier owned by Gianis:. and now or hereafier altached or affixed 1o the Real
roperty; together with all accessions, parts, and additiuns o, all replacernents of, and all substitutions for, any

of such property; and together with all proceeds {including without limilation all insurance proceeds and

refunds of premiums) from any sale or other disposition ofine Property.

Property. The word "Property” means collectively the Reai Freperty and the Personal Propesty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

"Grant of Mortgage" section.

Related Documents. The words "Refated Documents” mean and nclude without limitation all promissory

notes, credit agreements, loan agreements, environmental agreemenis. guaranties, securily agreements,

mortgages, deeds of trust, and all other instruments. agreements and ocuments, whether now of hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues. incom2, issues, royalties, profits, and

other henefits derived from the FPraperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY in7EREST IN THEE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDZETEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANP-THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Grantor shell pay to Lender aif
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's cbligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granior's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its vajue.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal” “"release,” and
“threatened selease,” as used in this Morlgage, shali have the same meanings as set forth in ihe
Comprehensive Environinzntal Response, Compensation, and Liability Act of 1980, ‘as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act ¢f 1986, Pub. L. Ne.
99-499 l"SAﬁA") the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Consarvation ar_ed Recovery Act, 42 U.S.C. Section 6901, et seq.. or other applicable stale or Fedleral laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
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substance” shall also include, without limitation, pelroleum and petroleumn br-produ.cls or any f-action thireo!
and asbesios. Grantor represents and warrants to Lender that: (a) During the period of Grantor’'s owneship
of the Prooerty, there has tieen no use, generation, manufaciure, storage, (reatmen, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to balleve thal therg has been, except as previously disclosad lo
and acknowledged by Lender in writing, (? any use, guneration, manufacture, storage, treatment, dispasal,
release, or threatened release of any hazartlous waste ot substance on, under, about or from ihe Propenn by
any prior owners or occupants of the Propery or {HE) any actual or threatened litigation or claims of any kind
by any person relating !0 such matters; and (¢} Except as previously disclosed to and acknowledgud by
Lender in writing, (i) neither Grantor 1or any tenant, contractor, agent of other authorized user of the Praperty
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste o7 substance on
under, abaut ar from the Property and (i} any such activily shall be conducted in compllance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Praperty 16 make such inspections and tests, at Grantor's expense, as Lender ma?{ deem appropriate to
determine crmpliance ! the Propany with this section of the Martgage.  Any inspeclions or tesls made by
Lender stail ve for Lender's purposus only and shall nut_be construec to creale any responsibiiity or tiability
on the pan of “ender to Grantor or to any olher persor.  The representalions and warranties conlained nerein
ara baged on (replor's due dlfiFence in investigating the Property for hazardous waste and hazardous
substances. Graror hereby (aj reieases and waives any future claims agains! Lender for indemnity or

contribution in the event Grantor becomes liable for cleanup or other costs under any such faws, ard (D)
agrees o indemnify aivi-hold hannless Lender against any and ali ciaims, losses, habiilies, damages,
Penames. and expenses vinich Lender may directly or indirectly sustain or suller resulling fiom a breach of

his section of the Mcrlgace-or as a consequence of any use, generation, manulacture, storaﬂe, disposal,
release or threatened relcase orcurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should hava hesn known lo Grantor.  The provisions of this section of the Morgage,
including the obligation to indemraly, shall survive the payment of the Indebledness and the satistaction and
reconveyance of the lien of this Mo”gage and shall not be alfected by Lender’s acquisition of any interast in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shalt not cawea-conduct or permit any nuisance nor commit, pernit, or sulfer any
stripping of or waste on or to the Property ‘or-any portion of thg Prof)euy: Without limiting the generality ol the
foregoing, Grantor will not remove, or grari (w any other party the rignt to remove, any {imber, minerals
{including oil and gas), soil, gravel or rock products without the prior writlen consent of Lender.

Removal of improvements, Grantor shail not demalish or remove any improvements from Ihe Real Froperty
without the prior written consent of Lender. As a cund'ition to the removal of any improvements, Lencder ma
require Grantor t0 make arrangements satislactory to Lender o replace such Imorovemenls wil

Improvements of at least equal value.

Lender's Right to Enter, Lender and i{s agents and represcnialives may enter upon the Real Property at all
reasonable limes to attend to Leénder's interests and lo inepect the Property for purpeses of Grantar's
compliance with the terms and conditions of this Morntgage.

Compiiance with Governmentat Reguirements. Grantor shall promply comply with all laws, ordinances, and
tegulations, now of hereafier in effact, of all governmental autharities asoicable Lo the use or gcupancy ol the
Property. Grantor may contest in good faith any such law, ordinance,-gr regulalion and withhold cornpliance
during any proceeding, including appropriatu appeals, su long as Grantor bagaatified Lender in writing prior to
deing 50 and so long as, in Lender's sole opinion, Lender's interesls in the-Property are not jeofiardized.
Lender may require Granior 1o post adequate security or a surety bond, reasonably satisfactory 1o Lender. 1o

protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unatlended the Pronory, Grantor snall do all
ather acts, In addition to those acts set forth above in this section, which from the Chivacter and use of the

Property are reasonubly necessary to protec! and preserve the Property.

DUE ON SALE - CONSENT BY LEMDER. Lender may, at ils option, declare immediately die and payable all
sums secured by this Mortgage upon the sale or transfer, withoul the Lander's prior written consent, of all or any
part of the Real Property, or any intgrest in the Real Property. A "sale of iransfer” means the conveyance of Real
Property or any right, title or interest iherein; whether legal, beneficiai or equitable; whether voluntary of
involuntary: whether by oulright sate deed, instaliment sale contract, land contract, contract for deed, ‘easehold
interast with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transter ol any
beneticial imerest in or to any iand trust holding titie to the Reat Prope-ly, o by any other method of convayance
of Real Property interest. 1f any Grantor is a corporation, parinership or fimited liability comrpany, transfer also
includes eny change in ownership of more than twenty-five percent (25%) of the voling slock, partnership interasts
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibiled Dy federal faw or by lllinois law.
;'A)‘ftEs AND LIENS. The following provisions relating to the taxes and liens an the Property are a part of this
ortgage.
Payment, Grantor shall pay whan due (and in all events puor to celinguency) ail taxes, payroll taxes, special
taxas, 88sessmenis, water char!fes and sewer service charges levied againsi or on account of the Properly,

and shall pay when due all cleims for work done on or for services rendered or materiat furnished 1o the
Proparty. Grantor shall maintain the Progerty free of all liens having priority over or equal (o the interest of
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Lender under this Mortgage, except lor the lien of taxes and assessments not due, except for the Exisling
Indebtedness referrad to below, and except as otherwise provided in the following paragraph.

Right To Contes!. Grantor may withnold payment of any 1ax, assessmerit_or claim in connection wilh a gaod
faith dispute gver the obligation to pay, so long as Lender's interest in the Property is nat r!leo ardized. If a'lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen [15) days after the llen arises or, if a
lien is filed, within fiteen (15) days after Grantar has niotice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporale surety bond or other securily
satisfactory to Lender in an amount sulficient to discharge the lien plus any costs and atlorneys' fees or other
charges that could accrue as a result of a foreclosure or saie under the lien. In any contest, Grantor shall
defend itself and Lender and shall salisly any adverse ludgment belare enlorcement .agamst the Property.
Grantor shall name Lender as an additional obligee under any surety bong furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfaclory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a wrilten statcment of the taxes and assessments against the Praperty.

Notice of Cowetruction. Grantor sha!l notify Lender at least fifieen (15) days before any wark is commenced,
any services re-furnished, or any materials are supplied to the Property. it any mechanic's lien, materialinen s
lien, or other lien rould be asserted on account of the work, setvices, or materials and the cost exceeds
$1,000.00. Grantzr vill upon request of Lender furnish to Lender advance assurances salisfactory to Lender
that Grantor can anu ' pay the cost of such improvements.

’l;RrC')PERTY DAMAGE INSLRANCE. The following provisions relaling 1o insuring the Properly are & part of 1his

origage.

Maintenanice of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorserierts-on a replacement basis for the [ull insurable value covering all
improvemants on the Real Properiy in an amount sutficient to avuid applicanon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Palicies shall be wrilten bf" such insurance companies
and in such form as may be reasonably Acceptable lo Lender. Grantor shall defiver 1o Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior wrillen nutive o Lender and not coitaining any disclaimer of the insurer’s
liability fo- failure to give such notice, Each imaurance poficy also shall include an endorsement providing that
coverage in favor of Lender will not be impairad in any way by any act, omission or default o Grantor or any
other person. Should the Real Propertx at any tne Hecome located in an area designated by the Director of
the Federal Emergency Management Agency as.a snecial flood hazard area, Grantor agLrees to abtain and
maintain Federal Flood Insurance for the full unpaic prncipal balance of the loan, up to the maximum policy
limits set under the National Flood insurance Program. ¢r as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Appiication of Proceeds. Grantor shail promptly notify Lenger of any foss or damage to the Property if the
estimatec! cost of repair or replacement exceeds $1,000.00. Lander may make proof of loss if Grantor fails to
do so0 within fitteen (15) days of the casually. Whether ur nol Lendzi's security is impaired, Lender may, al ils
election, apply the proceads 10 the reduction of the Indebledness, paymenl of any iien aftecting the Property,
or the restaration and repair of the Property. If Lender elects to appl the proceeds (o restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvemenz in a manner salisfactory ta Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds lor the
reasonabie cost of repair or restoration if Grantor is not in default hereunaer. “Any proceeds which have not
been disbursed within 180 days atter their receipt and which Lender has noi committed to the repair or
restoration of the Property shall be used first to pay any amount owing (o Lende, undar this Morlgage, then to
l:rapay accrued interest, and the remainder, il any, shall be aﬁpned to the principal bafance of the
ndebtedness. If Lender holds any proceeds after payment in full of the fndebtedness/ euch proceeds shall be

paid to Grantor.

Unexpired Insursnce at Sale. Any unexpired insurance shall inure to the benefil ‘o, and pass 1o, the
purchaser of the Property covered by this Mortgage al an; rustee’s sale or other sals ield under the
provisions of this Mortgage, or at any foreclosure sale ol such Property.

Complience with ExlslinP indebtedness. During the period in wivch any Existing Indebtedness described
betow is in effect, compliance with the insuraiice provisions contained in the insirument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions undar this Morigage, to the
axtent compliance with the tarms cf this Mortgage would constitute a duplication of insurance requirement. 1f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor falts to comply with any provision of this Morlgage, including any

obligation to maintaln Existing indebtedness in goad standing as required below, or il any action or proce m%is

commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behall may, but

shall not be recluired t0, take any aclion that Lender deems appropriate. "Any amount that Lender expends in 80

doing will bear interest at the rate provided for in the Nate from the dale incurred or paid by Lender to the date of

repayment by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned amang and be payable with any inslaliment payments to became due
during either in) the term of any applicable insurance ﬁm'cy or (i) the rema;nmg}_ term of the Note, or {¢) be
treated as a balloon payment which will be due and payable at the Nate’s maturity.  This Mortgage also will gecure
payment of these amounts. The rights provided for in this paragraPh shall be in addition 1o an{ Other ri%hls or any
remedies to which Lender may be entitied on account of the ttefault. Any such action by Lender shall nol be

P et b o b
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construgd as curing the default so as to bar Lender from any remedy ihal it otherwise would have had.
xAr?RANTY; DEFENSE OF TITLE. The following provisions refating lo ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those sel forth in the Real Property description
or in the Existing Indebtedness section below or in any litle insurance policy, litle report, or final titie gpinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, pawer, and authority to execute and deliver this Mortgage (o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever delend
the titie to the Property againsl the lawiul claims of all persons. In the event any action or proceeding i§
commenced thal queslions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expens2. Grantor may be the nominal party in such d|,)roc(-‘:ecimg. but Lender shall be
entitled 1o participate in the proceeding and to be represented in the proceeaing by counsel of l.ender's own
choice, and Crantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time <0 tizne to permit such participation.

Compliance “¥i*h Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing applicuble laws, ordinances, and regufations of governmental authorities.

EXISTING INDEBTZOMESS. The following provisions concerning existing indebledness (the "Existing
Indebtedness") are a pa.t ol this Mortgage.
Existing Lien._ The lien‘o’ this Mortg’aﬁe securing the Indebtedness may be secondary and inferior o an
existing lien. The obligati~n has the Tollowing payment lerms: payments of principal and interest, Grantor
expressly covenants and agress to pay. or see (o the Ray_mene ol, the Existing Indebtedness and to prevent
anr defdult on such indeblecnessany default under theinstruments evidencing such indebtedness, or any
default under any secusity documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made &2
within the time required by Ihe note evidencing such indebtedness, or should a default occur under the <}
instrument securing such indebtedness-urd not be cured during any applicable grace period therein, then, at ¢ 1
the option of Lender, the Indebtedness soecurad by this Mortgage shall become immediately due and payable, viom

e~

and this Mortgage shall be in default. ,
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or E.'"..;
other security agreement which has priority over this Morlg'age by which thal agreement is modified, amended, ¢

extended, or renewed without the prior written corsent of Lender. Grantor shall neither request nor accept &

any future advances under any such security agreeme:t »withoul the prior writien consent of Lender.
CONDEMNATION. The following provisions relating to condgmn.ation of the Pioperly are a part of this Mortgage.

Application of Nel Proceeds. If all or any part of the Proparty is condemned by eminent domain proceedings
or by any proceeding or purchase n lieu of condemnation,-Lender. may at its election require that all or any
ortion of the nel proceeds of the award be applied to the Ind:btedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award afler payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with 12 condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary to deferd the action and oblain the award.
Grantor may De the nominal party in such proceeding, bul Lender shall be enlitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own civice-and Grantor will deiiver or
cause 1o be delivered o Lender such instruments as may be requested by it froin tirte to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. “ite following provisions
relating to governmental taxes, fees and charges are a part ol this Morgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever ofher action is requesled by Lender to perlect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for aii laxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morlgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgaye.

Taxes, The following shail constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga&e or upon all or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on 1he Indebledness securad by this type of
Mongaﬁe; (c) a tax on this type of Morigage chargeable agains! the Lender or the halder of the Note; and %i}
a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by

Grantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event_of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor sither

a) pays the tax before it becomes delinguent, or }b) conlests the tax as grovided above in the Taxes and
tlefs (sjectlon and deposits with Lender cash or a su
o Lender.

ficient corporate surety bond or other securily satisfactory
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as 4
security agreement are a part ol this Mortgage.
Securlty Agreement. This instrument shall conslitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended Irom time o time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing slalements and take whatever
ather action is requested by Lender to perfect and conlinue Lender's security interes| in the Rents and
Personal Properly. In addition to fecordm% this Martgage in the real property records, Lender may, at any
time and without further authorizalion from Grantor, file execuled counterparts, copies or repraductions of this
Mortgage as a financing statement. Granlor shall reimburse Lender for all expenses incurred in perlecting or
continuing this security interest. Upan delault, Grantor shali assemble the Personal Propen? in & manner and
at a place reasonably convenient to Giantor and Lender an< make it available 1o Lender within three (3) days
after receipt of written demand from Lander.
Addresses.The malling addresses of Grantor (debtor) and Lender (secured parly). from which information
goncerning thi: securily inlerest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cude), are as stated on the firsl page of this Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are 2 part of this Mortgage.
Further Assurancee. /b any time, and from time fo time, upon request of Lender, Grantor will make, execule
and deliver, or will carse ‘o be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, ccuse to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and nlices as Lender may deem appropriate. any and all such mortgages, deeds of trust,
security deeds, Security agrezments, financing stalements, conlinuation statements, insiruments of further
assurance, cerlificates, and othcr Lociments as may. in the sole opinion of Lender, be necessary of desirable
in order lo effectuate, compiete, perfzct, continue, or greserve (a) the abligations of Grantor under the Note,
this Mortgage, and the Refated Documents, and (b) the liens and securily interests crealed by this Mertgage
on the Property, whether now owned-or-iereafter acquired by Grantor, Unless prohibiled by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referréd to in (nis raragraph.
Atlorney~-in-Fact. 1f Grantor fails 1o do any cf the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and a' Granlar's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granlor's atlornay-in-lact for the purpose of making, execuling, deliverng,
filing, recording, and doing all other things as may b= necessary or deswrable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding parsgraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness #hzn due, and otherwise perlorms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execats and deliver 1o Grantor a suitable salisfaction of
this Mortgage and Suitable statements of termination of any financing statement on file ewdencm}; Lender's
securily interest in the Rents and the Personal Property. Graiior wiloay, il permitled by applicable law, any
reasonable termination lee as determined by Lender from time to time. il however, payment 18 made by Grantor,
whether volunta_nl}/ or oliherwise, or by guarantor or by any third party,ep/he Indebledness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in binkruptey or to any similar person under
any federal or state bankrupicy law or law for the relief of debters, (b) by reasun ol any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Leacer’s property, or (c} by reason of
any Settlement or camprorise of any claim made by Lender with an# ciamant (including without limitation
Grantor), the Indebtedness shall be considered un?asd for the purpose of enforcerent of this Mortgage and this
Mortgage shall continue o be effective or shall e reinslaled, as the case mey e, natwithslanding any
cancellation of this Mortgage or of any nole or other instrument or agreement evidencing e Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same exlent as i* 14t amount never had
been orlqlnally received by Lender, and Grantor shall be bound by any judgment, decrce, order, selilement or
compromise relaling to the Indebtedness or 10 this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (‘Event of Defauit”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the lime required by this Mortgage to make any

payr?em for taxes or insurance, or any other payment necessary to prevent filing of or to ‘effect discharge of

any lien.

Compliance Defaull. Failure of Grantor to comply with any other term, cbligation, covenant or condition

contained in this Martgage, the Note or in any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material

respect, either now or at {he time made or furnished.

Defective Collateralization. This Mortlgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral documenis to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, Ihe insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, ang. assignment lor the benefil of creditors, any lype ol creditor workout, of the
commencement of any proceeding under any bankrupicy or insoivency laws Dy or againsi Grantar.
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Foreclosurs, Forfeiture, etc. Commencement of foreclosure or lorfeiture proceedings, whether by judicial
proceedi.,. self-help, repossession or any other method, by any creditor of Grantor or by any governmenial
agency against any of the Property. However, this subsection shall not apply in the evenl of a goeod laith
dispute by Grantor as to the validify or reasonableness of the claim which is he basis of the foreclosure or
lorefeiture proceedm%, provided that Grantor gives Lender written natice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Qther Agreement. Any breach by Grantor under the terms of any other agresmenl between
Grantor and Lender that is nat remedied within any grace period provided therein, including without fimitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now of

later.

Existing Indebtedness._A default shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebted1ess, or commencement of any suit or other action (o foreciose any
existing lien on the Property.

Events Afferiling Guaranlor. Any of lhe preceding events occurs with respect (o any Guaranior of any of the
indebtedness 2 any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guzranty of the Indebledness.

Insecurtty. Lende: r2asonably deems itsell insecure.
RIGHTS AND REMEGISS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 1o any othe:
rights or remeclies provided Oy faw:
Accelerate Indebtedness. /Lender shah have the right at its option without notice to Grantor to declare the
entire Indebtedness immediatel-due and payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect to all o ;'r}r part_of the Persgnal Praperty. Lender shall have all the rights and
remedies of a secured party under thg Uniform Commercial Code
Collect Rents. Lender shall have the righ., wilthout notice 10 Grantor, 10 take possession of the Praperty and
coilect the Rents, :ncludmgl amounts pas. cue and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. i fartherance of this right, Lender may require any lenan! or other
user of the Prg en?a 1o make payments of rert or use fegs mrect]y to Lender. If the Rents are collected by
Lender, then Granlor :rrevoc_ablr designates Leade: as Grantor's attorngy=in=fact (0 endorse instruments
recaived in payment thereof in the name of Grantor.and (o negatiate the same and collect the procerds.

Payments by tenants or other users to Lender in respor.se 1o Lender's dermand shall salisfr tmc? ob*_ligaéions for
sted. Lender may

R TIERNIIT L E

wh?ch the payments are made, whether or nol any piopar grounds for the demand ex
exercise its rights under this subparagraph either in persun; ty agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Piaced s morlﬂagee in possession of 10 have a

recelver appointed to take possession of ali or any pant of the Pruperty, with the power 1o prolect and preserve
the Praperty, to operate the Property priceding foreclosure or sale-and lo collect the Rents from the Property
and apply the proceeds, over and above he cost of the recziveistip, againsl the Indebledness. The
mortgagee in possession or receiver may serve wilhoul bound il promilted Dy law.  Lender's right to the
appoiniment of a receiver shall exist whether or nol the apparert uelue of the Property exceeds lhe
Indebledness by a substantial amount. Employment by Lender shall nutzastualily a person from serving as a

raceiver,
Judicial Foreciosure. Lender may obtain a judicial decree loreclosing Grantoy's interest in all or any part of
the Property.

Deficlency Judgmenl. 11 permitted by applicable law, Lender may oblain a judornent for any deficiency
remalning in the indebtedness due to Lander afler application of all amounts received iromethe exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigsse or the Note or
avallable at law or in equity.

Sale of the Property. To the extent peimitted by applicable law, Granlor hereby waives any and alt right fo
have the property marshalled. In exercising ifs righis and remedies, Lender shall be free 1o gell alt or any part
of the Property together or separalely, in one sale or by separale sales. Lender shall be entitied to hid at any
public sale onall or any portion ol the Property.

Mollce of Sale. Lender shall give Gran-or reasonable notice of the lime and place of any public sale of the
Personal Property or of the time after which anr privale sale or other intended disposition of the Persor al
Property is lo be made. Reasonable rolice shall mean notice given at least len (10) days before the time of
the sale or disposition.

Walver; Eleclion of Remedies. A waar by any party of a breach of a provision of this Morigage shall rot
constitute a waiver of or prejudice the party’s rights otherwise to demand stricl compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol exclude pursuil of any olter
remedy, and an election to make experditures or take action to perform an obligation of Grantor under this
Mortgage after fajlure of Grantor to perfcrm shail nat affect Lender’s right to ¢=clare a defaull and exercise its

remeadias under this Mortgage.

Attorneys’ Fees; Expenses. M Lender instilules any suit or action to enforce any of the terms of this
Monga%e,, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attornevs’
fees at trial and on any appeal. Whether or not any courl action is involved, all reasonable expenses incurred
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by Lender that in Lender's opinion are necessary al ang; time for the protection of its inlerest or the
enforcement of its rights shall become it part of the Indebtedness payable on demand and shall bear inlernst
from the date of expenditure until re,mnd al the rale provived for in lhe Note. Expenses covered by thig
Paragraph include, withou! limitation, however subject to any limils under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuil, including altorneys’ fees lor bankrupicy
proceedings {including eflorts to modify or vacate an?l automalic sfay or m;gn,chon{ appeals and any
anticipated post-judgment collection se+vices, the cost of searching records, obtaining li le reports (including
foraclosure reparts), surveyors' reports and appraisal fees, and litle insurance, to 1ne extent permitted by
applicable taw. Grantor also will pay an/ court costs, in addition ta ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morlgage, including without limitation any
notice of default and any notice of sale ty Grantor, shall be in writing, may be sent by telefacsimile unless
otherwise required by law), and shall be elfective when actually defivered, or when deposited with a nationally
recognized overnight courier, or, il mailed, shall be deemeq effecive when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed lo the addresses shown near the beginning of this
Morigage. Any-arly may change its address for notices under this Mortgage by giving format written notice 1o the
other partias, specifving that the purpose o' the nalice is to change the party's address. All copies of notices ol
foreclosure from e holder of any lien whic1 has priority over this Mortgage shall be sent to Lender's address, as
shown near the beuinning of this Mortgage For noiice purposes, Grantor agrees 1o keep Lender informed at all
times of Grantor’s curreni address.

MISCELLANEQUS PROVIZ'ONS. The fallowing miscellancous provisions are a part of this Mortgage:

Amendments. This Mcitoace, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matlers set forth in this Morigage. No alteration of or amendment 10 this
origage shall be effective unless given in writing and signed by the parly or parties sought 1o be charged or

bound by the alteration or amedrnent.

Applicable Law. This Mortgage hrs veen delivered fo Lender and accepted by Lender in the State of - }
lllinois. This Mortgage shalt be goverrad by and construed in accordance with the laws of the Stale of ()

lllinois.

Caption Headings. Caption headings in tia Mortgage are lor convenience purposes only and are not to be Ca

used ta interpret or define the provisions of thit, Morlgage. )
-

Merger. There shall be no merger of tr ¢ interest or estale created by this Morlgage with any other interest or - & ’
gstale in the Properly al any time held by or for-ihe henelit of Lender in any capacity, without the writlen &)

consent of Lender.

Multiple Parties, All obligations of Grantor under this Worigage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This mza’s (hat each of the persons signing below is
responsible for all obligations in this Mogage.

Severabllitg. i a court of competent jurisdiction finds any provicion of this Mortgage to be invalid or
unenforceable as to any Person or ¢reumstance, such finding shall. not render that provision invafid or
unenforceable as to any other persons or circumstances. |If feasiuie, Any such offending Provaslon shall be
deemed to be mogified to be within the limits of enforceability or vanagy. however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of thie’martgage in all other respects shall
remair valid and enforceable.

Successors and Assigns. Subject to the limitations staled in this Morigage or. iransfer ol Grantor's interest,
this Mortgage shall be binding upon ard inure to the benelit of the parties, thewr suScessors and assigns. il
ownership of the Properly becomes vested in a person other than Grantyr, Lende’, wi.hout notice to Grantor
may deal with Granlor's successors with reference 1o this Mortgage and he Hivichiedness by way of
forbearance or extension without releasing Grantor from the obfigations of this Mortgdge or tiability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the perlormance of this Mortgage.

Waiver of Homeslead Exemntion. arantor, hereby releases and waives all riﬁ_hts and benelits of the
homestead exemption laws of the State of [llinois as 10 all indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived any righls under this Mortgage (or under
the Related Documents) uniess such waiver is in writling and signed by Lender. No delay or omission on the
part of Lender in qxercnsm%'any ruPht shall UPerale as a waiver of such right or any other right. A waiver by
any parly of a provision of this Mor ann shall not constitule a waiver of or prejudice the parny's righl otherwise
10 demand slrict compliance with thal Jrovision or any olher provision. No prios waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver ol any of Lender’s rights or any of
Grantor's obhqatlons as to anﬁ future transactions, Whenever conseni by Lender is required in this Morlgage,
the granting of such consent by Lendel in any instance shall not conslitute continuing consent 10 subsequent

instances where such consent is required.

ree
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i; GRANTOR AGREES TO ITS TERMS.

3

] GRANTOR:
)
i
/“"“'»,D ’ .
b O s o ."fWé‘—fmﬂ_ _,//
T COLEMAN
,qéndﬁ:::::..{.____.._.__
INDIVIDUAL ACKNOWLEDGMENT CS
_ T
sTaTE OF _LLLINOIS ) o
Co
() k ) 88 &=
COUNTY OF OO0k I A

On this day before me, the undersigned Nctary Public,_personally appeased ELBERT COLEMAN and OZELLA
COLEMAN, to me known (o be the individuals described inard who executed the Morlgage, and acknowledged
that they signed the Mortgage asAfYir free and voluntary actand deed, for the uses and purposes therein

mentioneg: -
Give my and-officidl sed! thif’ /075‘:___ day of ,.,.:iz&i':"f__ 19 Q¢
By Z éé" ... Residing at _"gi,'f%} “'(4/3/..'00 - DK 4%'1/ fva

Notary Pubtic in and for the State of f’d/ﬂ?é vre 302
otary Public in and for the State o el A OIS OFFICIAL SEAL

2 T CORNEL'US M. DECKER
My commission expires 3 & 2 {:'0‘1' - Notary FrinscState of lilinols

My Commisain: Fxpires 03-06-01
P W o e o e
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