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ACREEMENT OF SUBORDINATION AND ATTORNMENT

THIS AGREEMENT OF SUBORDINATION AND ATTORNMENT
("Ayreement”} is entered inte this 24th day of July, 1997, by and among CATHOLIC ~vade. L |
CHARITIES OF THE ARCHD!OCESE OF CHICAGO, a(n)digiy, o+ o4l i Gishay o ngiiﬂ / |
("Lessee"), ACADEMY OF COMMINICATIONS AND TECHNOLOGY CHARTER 9{)

SCHOOL{{*Lessor") and ILLINOIS FACILITIES FUND, an lllinois not for profit corporation
(the "Lender").

WITNESSETH:

WHEREAS, under a certain lease dated as of qugWZI', 1947 (as the same
may hereinafier be amended, restated, renewed, extended or mcdified, the "Lease"), Lessor did
lease, let and demise a portion of the property described in the Lesse as three (3) rooms on the
first floor of the building at 4319 West Washington Boulevard, Cucaro, tiinois (the "Premises")
to Lessee for the period of time and upon the covenants, terms and co~ditions therein stated; and

WHEREAS, concurrently with Lender's execution hereot, Lerider is making a
loan ("Loan") to Lessor, in the principal amount of Five Hundred Thousand and 54/100 Dollars
($520,000.00), which Loan is secured by that certain Mortgage dated of even datc herewith, from
Lessor in favor of Lender (as amended, modified, restated or supplemented from tinte 15 time, the
"Mortgage"), un real estate described on Exhibit A attached hereto and hereby made a part
hereof;

72 TOVSLE

NOW THEREFORE, for Ten Dollars ($10.00) and other good and valuable
consideration, the sufficiency and receipt of which are hereby acknowledged, the parties hereto
agree as follows:

1. Lender, Lessor and Lessce hereby agree that the Lease, and all rights, options,
liens or charges created thereby, are, and shali continue to be, subject and subordinate in all
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respec:s to the Mortgage and the lien created thereby, and to any other mortgage or other security
instrument affecting the Premises which may hereafier be held by Lender.

2. Lessee agrees to give Lender by registered or certified mail, return receipt
requested, at the address set forth immediately following Lender's signature hereto, a copy of any
notice or statement served upon Lessor at the same time as such notice is sent to Lessor,
whenever any such notice or statement alleges a default by, or failure on the part of, Lessor to
perform its duties under the Lease. Lessee further agrees that in the evert of any default under
the Lease by Lessor, Lessee will not sue for damages or exercise any rights under the Lease until
(a) it <hall have given written notice of the act or omission of Lessor to Lender and (b} if the
default bv-Lessor is of a nature which can be cured by Lender, Lessee shall have given Lender
thirty (30) deys beyond the period for Lessor's cure of such default (whether or not set forth in
the Lease), such reriod to be extended as necessary to alfow Lender a reasonable time to cure
such default, if Lei-er so elects to cure, at its sole option and discretion, provided that Lender is
diligently pursuing sucn cure. Furthermore, Lender shall have thirty (30) days after the date upon
which Lender obtains posesssion of the Premises to cure or correct such default, if such default is
of a nature that it cannot be cured by Lender until Lender obtains possession, but is curable by
Lender thereafter and Lender 50 elects to cure, at Lender's sole option and discretion. The parties
hereto specifically agree that Lessee snall not, as to Lender, require cure of any such default
which is personal tc Lessor, and thersfira not susceptible of cure by Lender.

3, In the event Lender ¢lects-in writing that the interests and estate of Lessee
under the Lease not be extinguished and termiaated by reason of foreclosure, deed in lieu of
foreclosure, or otherwise, and the interests of Lessur-under the Lease are transferred to Lender by
reason of foreclosure, deed in lieu of foreclosure, or Gtlie-wise, Lessee hereby agrees to meke full
and complete attornment to Lender or any other person c'esignated by Lender (herein referred to
as a "Transferee") as substitute Lessor upon the same terms, covcnants and conditions as
provided in the Lease, except for provisions which are impossicle for Lender or Transferee to
perform, so as to stablish direct privity of estate and contract betveecp Lender or Transferee and
Lessee with the same force and effect and relative priority in time and i3kt as though the Lease
was originally made directly between Lender or Transferee and Lessee. Lessve will thereafter
make all payments directly to Lender or Transferee and will waive as against Lender or Transferze
any defaults of Lessor (whether curable or non-curable). Lessee waives all joincer ard/or service
of any and all foreclosure actions upon the Premises by Lender or Transferee undes ti2 Mortgage,
and of any actions at law by Lender or Transferee to gain possession of the Premises. -1t shall net
be nizcessary, except as required by law, for Lender or Transferee to name Lessee as a party to
enforce its rights under the Mortgage, or to prosecute any action at law to gain possession of the

Premises.

4. Notwithstanding anything contained herein or in the Lease 1o the contrary,
Lessor and Lessez hereby agree that Lender, any Transferee and their respective successors or
assignees shall not be: (a) liable for any act or omission of Lessor; (b) subject to any offsets or
defenses which Lessee might have as to Lessor or to any claim for damages against Lessor; (c)
required or obligated to credit Lessee with any rent or additional rent for any rental period beyend
the then current rental period which Lessee might have paid Lessor, (d) bound by any
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amenmdments or modifications of the Lease made without Lender's consent; () bound to or liable
for refund of all or any part of any security deposit by Lessee with Lessor for any purpose unless
and uatil such security deposit shall have been actually received by Lendur, (f) liable 1o Lessee
under the Lease or otherwise from and after such time as Lender or Transferee ceases to be the
owne: of the Premises; or (g) liable for the completion of construction of the Premises, or any
contribution toward construction or installation of any improvements upon the Premises.

5 Lessee agrees that Lessee will not, without the express written consent of
Lender: (a) cancel, terminate, modify, alter, amend, assign or surrender the Lease; (b) create any
offset or claims against rents, or prepay rent; or (c) subordinate the Lease to any other lien.

6. Lessor and Lessee hereby jointly and severally agree for the benefit and
reliance of Léncer that: (a) neither this Agreement, the Mortgage, nor anything to the contrary in
the aforesaid [.case shall operate to give rise to o create any responsibility or liability for the
control, care, manage:aent or repair of the Premises upon Lender, or impose responsibility under
the Lease, nor shall said instruments operate to make Lender responsible or fiable for any waste
committed on the Prenuses by any party whatsoever, or for dangerous or defective condition of
the Premises, or for any neghigciice in the management, upkeep, repair or control of said Premises
resulting in loss, injury or death to ary Lessee, licensee, invitee, guest, employee, agent or
stranger; (b) in the event Lender gaiis litle to the Premises and becomes a substitute Lessor,
Lender may assign its interest without noice to, the consent of, or assumption of any liability to
any other party hereto; and (c) in the even' Lender or Transferee, or any affiliate, successor,
designee or assignee thereof shail become the owner of the Premises, that any liability or
obligation of any of the foregoing as landlord under the Lease shall be limited to such landlord's
interest in the Premises and no recourse shall be had to-any other assets of any of the foregoing.

7. This Agreement contains the entire agrerment between the parties hereto.
No vasiations, modifications or changes herein or hereof shall be Linding upon any party hereto
unless set forth in & document duly executed by or on behaif of sazn party. This instrument may
be executed in multiple counterparts, ali of which shall be deemed origizials and with the same
effect as if all parties hereto had signed the same document. The words, "Fender,” "Transferee,”
"Lessor” and "Lessee" shall include their heirs, executors, administrators, veneSgiaries, successors
and assigns and, with respect to Lender, shall mean any purchaser at a sale forec!ssing the
Mortgage or any entity otherwise acquiring the Premises (including, without limitzizn, by deed in
lieu of foreclosure).

{THE REST OF THIS PAGE INTENTIONALLY LEFT BLANK,]
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IN WITNESS WHEREQF, the parties hereto have executed this Agreement as
of the date first above written.

LESSOR:

ACADEMY OF COMMUNICATIONS AND

TECHNOLOGY CHARTER SCHOOL

2 b
\=N

Namg. { N CNALE (M
iwjkﬁuﬁpvﬁﬁk)

LESSEE!

CATROLIC CHARITIES OF THE ARCHDIOCESE OF

CAICAGO

By.___

Name:___ |

Its:

LENDER:

Iilinois Eacilities Fund, an fliingis not for profit corporation

By:r / e JJ”’?MM

Name: Trinita Logue '
Its.  President
300 W. Adams St,,
Chicago, Illinois 60606
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IN WITNESS WHEREOQF, the parties hereto have executed this Agreement as
of the date first above written.

LESSOR:

ACADEMY OF COMMUNICATION AND
TECHNOLOGY CHARTER SCHOOL

By:
Name:
Its:

LESSEE: -
Calholie Voeshof N Clreops
4 &M Sdg, Catholi C‘L«-"'ﬂ&%&: ﬂw&‘»\.

By _FM L /z)(
Nane /. eeqéx -

It!:___ -

LENDER:

Iilinois Facilities Fund, an illinois not for profit corporation

By
Name: Trinita Logue
Its:  President
300 W. Adams St.,
Chicago, llinois 60606
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STATE OF TLLINOIS )
)SS
COUNTY OF COOK )

I, the undersigbed, & Nogary ,ubl' in and for the County and State aforesaid, DO
HEREBY c_:ERTIFg ut&? Jwa! M , personally known 1o me to be the _ 477 feND/z

of LeHind i Charndesand personally known to me to be the same person

whose name i3 subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that, pursuant to authority duly given by said corporation, _he signed and

deliverszd 1he instrument as such of said corporation, as his‘her free and voluntury act,
and as the-re2 voluntary act of said corporation for the uses and purposes therein set forth.

Given under my tand and official seal, this!;_‘i_vaay of%_, 1997,

kol Mt~

Notafé blic

Comimission expires 5- 3 -y

$2ZTOVSLE
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STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that Midhatle  Sev il personally known to me to be the _Clagir puratv
e of ACADEMY OF COMMUNICATION AND TECHNOLOGY CHARTER
SCHOOLT_?; 1Hlinois not for profit corporation and personally known to me to be the same
person whnse name is subscribed to the foregoing instrument, appeared before me this day in
person sod ucknowledged that, pursuant to authority duly given by said corporation, _he signed
and deliveréd she instrument as such Grairpy svof said corporation, as his/her free and voluntary
act, and as the iee voluntary act of said corporation for the uses and purposes therein set forth.

. ey Y
Given under my hand &l official seal, lhls::;’_‘f day of i*—gt%_ 1997.

Notary Public

~N
"ORFICIAL SEAL"
DEBRA A. NLEPE;'L
Pubiic, State ¢
ww jon Expires OL 1B
‘WW

Commission expires
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STATE OF ILLINOIS }
) SS.
COUNTY OF COOK )

I (:j \Y\&Cawsga Notary Public, in and for the County and State aforesaid,
DO HEREBY CERTIFY that Trinita Logue, personally known to me to be the President of
Ilinois Facilities Fund, an Hlinois not for protit corporation, and personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that as such President she signed and delivered the said instrument as
such President pursuant to authority given by the Board of Directors of said corporation as her
free and voluntary act, and as the free and voluntary act and deed of said corporation, for the uses
and purposes therein set forth.,

Given under my hand ard official seal, thié’_"_/lléd’% of! t-i_‘lfa_/ 1997.

Cracso

Notay¢ Public

"OFFICIAL SEAL’

INA CARUSO
LIC, STATE OF ILLINDIS
&YTég:A;i‘ljSBSlON EXPIRES 2/2/2001

Commission expires ___02 - -850 |
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EXHIBIT A
Legal Description

LOTS 5 THROUGH 9 IN BLOCK 36 IN THE SUBDIVISION OF THE SOUTH % OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN (EXCEPT THEREFROM THAT PART LYING EAST AND SOUTH OF THE
FOLLCWING DESCRIBED LINES:

COMMENCIr5 AT THE SOUTHEAST CORNER OF LOT 1 IN BLOCK 36 IN THE
SUBVISION AFORESAID; THENCE WEST ALONG THE SOUTH LINE OF LOTS |
THROUGH 5 IN BL/x2K 36 IN SAID SUBDIVISION FOR A DISTANCE OF 102,05 FEET
TO THE SOUTHERLY EXTENSION OF THE WEST FACE OF A | STORY BRICK
BUILDING AND THE'POINT OF BEGINNING; THENCE NORTH ALONG SAID
EXTENSION ND SAID WEST #4 CE FOR A DISTANCE OF 12.33 FEET; THENCE EAST
ALONG A NORTH FACE OF €AID | STORY BRICK BUILDING 4.0 FEET TO A WEST

FACE OF A 4 STORY STONE ANy BRICK RECTORY BUILDING, IN COOK COUNTY,
ILLINOIS.

Common Property: 4319 W. Washington
Chicego, IL 606124

Permanent Identification No., 16-10-422-024-0000
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