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Jana Lohrmann This instrument was prepared by:

545% W. BELMONT AVE, CHICAGO, IL 60641

MULTIFAMILY MORTGAGE, 5[)/
2.SSIGNMENT OF RENTS AND SECURITY AGREEMENT i
(Security for Construction Loan Agreement)

THIS MORTGAGE (hercir "1zstrumient”) is mt;de lbt;z:;v,ng.;:mg‘ﬁlihiitq;y’
19...83., between the Morgagrigtenton, Stk S g e
whose address i5 . .ouuvirerariinnciiniesnionne Eee et ey e R b s ER a8 ET TR hs bRy e v -
(hercin "Borrower"}, and the Morigagee, .....coivinn r:nzr.:wunxmsmmas B m
................... SRR SN . - 5./ ".‘!%4-.‘?’?.............. organized and existing under the laws of

THE .UNITED . STATRS..OF.. AMERICA, WHOSE AOUPLII-IS iivsiviiiiinrnniinioiisuorsarinrivessorssnssnssnes chrveesnaeras
5455 W, BELMONT AYR. CHICAGQ,. IL. 60843 . .. ......ccocorvminine berereeer e rrrs (hercln "Lender")
WHEREAS, Borrower is indebted 1o Lender in the princinal 5um of «vivviemmumnininsnnennne,
TEREE, HUNDRED, FIFTY. THO THOUSAND, &.00/300 ... 7 .....cc...... Dollars, which indebtedness is
evidenced by Borrower's note dated ...... " ‘ml””l” <F TR (herein "Note"), providing for

monthly installments of principal and interest, with the balance ot the-indebtedness, if not sooner paid, due and
payable on August 31,3037 . .

To SECURE TO LENDER {a) the repayment of the indebtedness evidencea oy the Note, with interest thereon, and
all renewals, extensions and modifications thereof, (b) the repayment of any fuyurc advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Future Advrarces”); (¢) the performance of
the covenants and agreements of Borrower contained in a Construction l.oan Agreenient between Lender and

Borrower dated .. ovuiiiniiidiieen TN vy 19000000, if any, as provided in paragraph 25 hsreof: (d) the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security o cis Instrument;
and (e) the performance of the covenants and agreements of Borrower herein contained, Borrowe: does hercby
mortgage, grant, convey and assign to Lender the following described property( located in
e TROK QOUREY y State of Illinois:

6220VSL6

Lot 2 in Xroon’'s Hickory Hills SBubdivision No. 2, a Bubdivision in the
Southeast 1/4 of the Bouthwest 1/4 of Section 2, Township 37 Nerth, Range 12
Bast of the Third Principal Meridian according te plat thersof registersd
in the Office of the Ragistrar of Titles of Cook County, Illinois on
Yabruary 9, 1566 as Doocument 3355380 in Cook County, Illinois.

BOX 333-
Permanent Tax Index No: 23-02-303.046-0000 333 CTl

Property Address: 8500 W. $5th St, Hiockory Hills Illinois 60457
ILLINOIS-Muitifamily-1/77. FNMA/FHLMC Uniform Instrument INITIALS C966 (page | of & pages)
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rnd streets abegtting the property, 10 tightd and profits, water, water rights, and
water stock apurienant to the praperty, and all Rxtures, rnanhit-cry. equipment, engines, boflers, incinerrtors, bulfding materials, appliances and goads of
uvery nature whatsoever now or hereafler focaied in, of on, or uscd, or intended o be used in contncction with the propenty, Including, but not limlted to,

those for the purposes of supplying or distributing heating, coofing, efectricity, gas, water, air and light; and all clevalors, and relsted machinery and

' uguipment, fire preverition and extinguishing npp aratus. secunity and access control apparatus, plumbing, hath lubs, water heaters, water closets, sinks, ranges,

sioves, refrigerators, dishwashers, disposals, was ers, dryers, awnings, storm windaws, storm doors, sercens, blinds, shades, curtains and curtain rods, mirors,
aahinets, panelling, rugs, atiached floor coveeings, fumiture, pictures, antennas, irees and plants, and ovuvieiniinii e

TR RN R Ry N R N R Y R ey LR Y] N R S R Y N NN NN RN NN}

O Y .,nllofwhtch imludingrcplm:cmcmsandaddnionsmerclo shail be deemed
o be and remain & pm uf lhc rcal propetty covcrcd by this lm:trumcm and alt of the foregoing, together with said property (or the ieasehold estale in the
even) this fnstrument is on a leasehold) are herein referred 10 as the "Property”.

Borrower covenants that Borrower is lawflilly seised of the cstate hereby conveyed and has the right @ mortgage, grant, convey and assign the Property
(and, if this instrument is on & leaschold, that the graund lease is in full force and cffect withou! modification except as noted above and without default
on the pan of aither tessor or lessee thereundze ), tha the Property is unencumbered, and that Borrower will warrant and defend generally the fitle to the
Property ugainst il claims and demands, subject 10 Any easements and restrictions listed In a schedule of exceptions o coverage in any title insurance policy

insuring Lender's interest in the Property.

Uniform Covenauts, ‘dorower and lender covenant and agree as follows:

). PAYMENT OF PRINCiPAL AND INTEREST. Borrower shali promptly pay when due the principal of and intercat on the indebtedness evidenced
by the Note, any prepayme'd w d \ate charges provided in the Note and alf other sums secured by this Instrument.

2. FUNDS FOR TAXES, INZUPANCE AND OTHER CHARGES. Subject (o applicable law of i a written waiver by Lender, Boreowet shall pay to
Lender on the day monthly instatinient. of priacipal ot Interest are payabie under the Note (or on another day designated in wrhting by Lender), until the
Note is pald in full, u sum (herein *Furds*Squal 1o one-twellth of (a} the yearly water and sewer rates and 1axes and assessments which may be levied on
the Property, (b) the yearly ground rents, «f e.x/..(c) the yearly premium installments {or fire and other hazard insurance, rent loss insurance ard wich other
insurance covering the Property as Lenderaay reaulre pursuani 1o paragraph $ hereof, (d) the yearly premium installments for mortgage insurarice, if any,
and () if this [nstrument is on & foasehold, the yiark fised rents, if any, under the ground lease, all as reasonably estimated initially and from time to lime
by Lender an the basis of assessments and bilis and (easonahle estimaies thereof. Any waiver by Lender of a requirement that Borrower pay such Funds
may be revoked by Lender, in Lender’s sole iJiscretion, /4t any time upon notice in writing fo Borrower. Lender may require Borrower to pay to Lender,
In advance, such other Funds for other taxes, charges, premiupz, mssessments and impositions in connection with Borrower or the Property which Lender
shall reasonubly decm necessary (o protect Lender's interests (erin."Other Impositians®). Unless otherwise provided by applicable law, Lender may require
Funds for Other Impositions to be paid by Borrowet in a lump sumura periodic installments, 8 Lender's option,

‘flie Funds shall be held in an institution(s) the deposits or accoun s of which are insured or guaranteed by a Federat or stale agency {including Lender
if Lender is such an institution). Lender shall apply the Funds to pay said ra/zs, reuts, taxes, assessments, insurence premiums and Other Imposhtions so long
as Borrower is no! in breach of any covenant or agreement of Borrower in vy Jis!rument. Lender shall make no charge for so holding and applying the
Funds, analyzing ssid account or for verifying and compiling said assessmenis =y Fills, unless Lender pays Borrower interest, carnings or profits an the
Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender mzy agree in writlng at the time of exccution of this Instrument that
interest on the Funds shall be paid to Borrower, and unfess such agreement is made or spplizaiic law requires Interest, camings or profits o be pald, Lender
shall not be required o pay Borrawer any interest, eamings or profits on the Funds. Lendcr s'all give to Borrower, without charge, an annual atcounting
of the Funds in Lender's normal format showing credits and debits to the Funds and the pur.se for which cach debit ta the Funds was made. The Funds

arc pledged as additional security for the sums sceuered by this Instrument.

1f the amount of the Funds held by Lender st vz¢ time of the annual necounting thereof shall exceedanamount deemed necessary by Lender to provide
for the payment of water and sewer rates, taxey, sssessments, insurance premiums, renis and Other Impositians, =2 thsy fall due, such excess shall be credited
to borrawet ot the next monthly installment or instaliments of Funds due. IT at any time the amount of the Frade bheld by Lender shall be less than the
amount deemed necessary by Lender lo pay waler and sewer rales, (axes, assessmenls, insurance premiums, ren s an Other impositions, as they fall due,
Borrower shall pay 10 Lender any amounl necessary to make up the deficiency within ¢hinty days after notice from L.ey der to Borrowet requesting payment

thereof.

Upon Barrower's breach of any covenant or agreement of Torrower In this Instroment, [.ender may spply, in 8y amount ond i any order as Lender
shali determine in Lender's sole discretion, any Funds held by Lender ut the time of application (i) to pay rales, rents, Jaxes, assess7ien’s, Insurance premiums
and Other Impositions which are now or will hereaRer become due, or (1) a5 & credit agsinst sums secured by this Instrument, Upo(s pryment in full of all
sums secured by this {nstrument, Lender shell promptly refund 1o Botrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwisc, all payments received by L.ender from Borrower under the Nole or this
Instrument shal! be applied by Lender in the following orler of priority: (i) smounts payable to Lender by Horrower unier paragraph 2 heeeof; (i) Interest
payable on the Note: (iil) principal of the Note, (iv) interest paysble on advances made pursuant to paragraph B hereof (v) principel of advances made
pursuant o paragraph 8 hereof; (vi) interest payable on any Future Advance, provided thet if more than one Future Advence is owsianding, Lender may
apply psyments recefved among the amounts of interest payable on the Fulure Advances In such order as Lender, in Lender's sole discretion, may determine;
(vii) principal of any Future Advance, pravided that If more than one Future Advance I8 outstanding, Lender may apply payments received among the
principal balinces of the Future Advances in such order as Lender, in Lender's sole discretion, may determine; and (vii) any other sums secured by this
Instrument in such order as Lender, at Lender's option, may determine; provided, however, that Lender may, at Lender’s option, apply any sums payoble
purausnt b paragruph 8 hereofl prior 1o inlerest on and principal of the Mote, but such spplication shall nof othcrwise affect the order of priority of application

specified In 1his poragraph 3.

4. CHARGES: LIENS. Rorawer shall pay all waler and sewcr rales, rents, {axes, assessments, premiums, and Other Impasitions atiributable 1o the
Property at {ender's option In the manner provided under paragraph 2 hereof of, if not paid in such manrer, by Borrower making paymenl, when due,
directly to the payee thereof, or in such other manner as l.ender may designate In wtiting. Berrower shall promptly furnish 1o Lender all nolices of amounts
due under Lhis paragraph 4, and in the event Borrower shall make payment direety, Borrawer shall promptly fumish 1o Lender receipts evidencing such
payments. Borrower shali promptly discharge any flen which hias, or may have, priority over or equality with, the lien of this Insirument, and Bomower shall
pay, when due, the ciaims of sil persons supplying {abor or maicrials (0 or In connection with the Propenty. Withowt Lender's prior wrilien permission,
Borrower shall not allow any lien inferior ¢ this Instrument to be perfecied against the Propenty.
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% HAZARD INSURANCE. o i 2 existinggor he gremd grih ty insured by carriers at all fimes
satisfactory to Lender against lossiby F}@} %'\‘Y’I\"c ", 1 &L drhch Yther azards, casualties, HabiliLes wnd
'+ contingencles & Lender (and, if thi¥ Tnstrumen. 50 a leasenioid, the gimund Jease) shall require and i¥ such amounts and for such perlods as Lender shall

require. All premiums on insurance policies shall be paid, al Lender's option, in the mannet provided under paragraph 2 hereal, or by Bomower meking
_ paymént, when due, directly to the carrler, or in such other manner as Lender may designate in writing.

All insursnce policies and renewals thereof shall be tn a form acccpinble to Lender and shalt Include a standard morigage clsuse In favor of and in
form scceptably to Lender. Lender shall have the right to hold the policies, and Bomower shall promptly furnish to Lender a!) renewal notices and alf receipts
of paid premiums. At least thity days prior to the expiration date of a policy, Borrower shal! detiver to Lender a rencwal policy in form satisfactory o
Lender. If this Instrument is on a leasehold, Borsower shall furnish Lender & duplicale of all policies, renewal notices, renewal policles ana receipts of pafd
pretmiums If, by virtue of the ground fease, the originals thereof may not be supplied by Bomower lo Lender.

fn the event of loss. Barrower shail give immediate writicn notkee to the Insurance carrler and 1o Lender. Dorrewer hereby authorizes and smpawers
1.ender as aitorney-in-fact for Dorrower 1o make proof of foss, (o adjust and compromise any ciaim under lnsurance policies, to appenr in and prosecule any

) action arising from such insurance palicies, ta callect and receive insurance proceeds, and te deduct therefrom Lender's expenses incurréd In the collection
of such proceeds; provided however, that nothing contained in this paragraph § shall require ender to incur sny expense or iake any actlon hereunder.
Borrawer funther suthorizes (ender, at Lender’s opilon, {a) to hold the balgnce of such proceeds 1o be used to relmburse Rorrower for the cost of
reconstruction or repair of the Propetty or (b} to aphly the balnace of such proceeds 1o the payment of the sums secured by this instument, whether or not
then due, in the order of npplication sct forth i parsgrapk 3 hereof (subjeci. kowever, to the rights of the Tessor under the ground Jease I this Instrument

is on a leasehold).

i the insurance prececds are held by Lemder to reimburse Borrewer for the cost of restoration and repair of the Froperty, the Property shall be restored
to the equivalent of itr aripinal condition or such other condition ns Lender may approve In writing. Lender may, s Lender's option, condiiion disbursement
of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lunder, contracior’s cost estimates, architect’s
certificates, waivers of licne; swom siatements of mechanics and materialmen and such other evidence of costs, percentage completion of construction,
application of payments, and »4t)-Taction of fiens as Lender may seasonnbly require. Ifthe Insurance proceeds are applied to the payment of the sums secured
by this Instuiment, eny such/ase’.c=tion of praceeds 1o principal shall not extend or postpone the due dates of the monthly Instaliments refemred ta In
paragraphs | and 2 hereof or change “ae amounts of such Installments. 17 the Froperty is sold pursusnt to paragraph 27 hereof of if Lender scquires title
to the Propetty, Lender shall have all ¢« the ight, title and interest ar Borrower in snd to any Insurance policies and uncamed premiums thereon and in and
o the prosecds resulting from any damage w the Property prior 10 Soch safe of acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borower {8) shall not commit wasie or permit impalrment or
deteriotation of the Property, {b) shall not tbandew . Praperty, (¢} shall restore or repair promptly and in # good and workmanlike manner all ar any pan

of the Property 10 the equivalent of its original conaltion i such othet condition as Lender may approve in writing, in the event of any dsmage, Injury or
Joas thercto, whether or not insurance proceeds are avail wbic t cover kn whole or in pan the costs of such mstoration of repair, {d} shall keep the Property,
including improvements, Mixtures, equipment, machinery ara npliances thereon in good repait and shall replace fixtures, equipment, machinery and
sppilances an the Property when necessary 10 keep such iems iz guad repalr, (¢) shali comply with il laves, ordinances, regulations and requirements of
any governmental body applicabie to the Property, {f) shall provice fur nrofessions! management of the Property by 4 residential reninl property manager
astisfactory to Lender pursuant 1o A contract approved by Leader in wri ing, unless such requirement sirall be walved by Lender in writing, (g) shall genesslly
operate and mainiein the Froperty in 8 manner to ensure maximum rentaly, and h) shall give natlce in writing to Lender of and, unless otherwise direc

in weitingg by Lender, appear in and defend any action or proceeding purporing s offect the Property, the security of this fnstrunient or the rights or powers™
of Lender. Neither Borrower nor any tenam or other person shall remove, demmziish of alier sny improvement row existing or hereafier erecied on the [}
Property or any flature, equipment, machinery or appliance in or on the Peoperty excerq vhien inciden) 1o the replacement of fixtures, equipment, machinery (L
and appliances with items of lke kind.

If this instrument is on a leasehold, Botrower {1} shall comply with the provisions of t:¢ yrorad tease, (1) shall glve immediate written notice o Lender N
of any default by lessor under the ground lease or of sny notice received by Borrower fronysuch les=27 of any default under the ground Jease by Borrower, PJ
{iil) shall excecise any option 10 renew ot extend the ground lease and give written confirmaio | therof Io Lender within thirty days after such oplion (0
becames excrvisable, (iv) shall give immedlate writien notice to Lender of the comnrencement of any r.madiaf proceedings under the ground (ease by any
panty thureto and, if required by Lender, shall permit |ender as Barrower's sttorney-in-fact 1o control and acivor Borrower in any sucti remedial procecdings
and (v} shal) within thirty days after request by Lemdes obiain from the lessor under the ground lease and deiives ta Lender the Jessor's estoppel certiflcate
requirct| thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the benefit of alt covent nis comiained in the grousd lease, whether
of nat such covenants run with the {and, bt Lender shall have no liability with respeet to such covenants nor any ofi ¢y covenanis contained in the ground

fease,

Borrower shall not summender the Jeasehold esiate and interests herein conveyed nor ternsinate or cancel lhe ground fease erzat''y <aid estale and interests,
and Borre wer shall nos, without the express written consent of .ender, alter or amend said ground lease. Bortower covenants ans ayrees that there shall not
be a merger of the ground lease, or of the feasehold estate created thereby, with the fec estate cavered by the ground lease by reascn o 1akd leasehold cstate
or said fec estale, or any part of cither, toming Into common ownership, unless Lender shall consent in writlng o such merger, I Soroveer shall scquire
such fec rsiate, then this Instrument shall simultancously and withouwt further action be spread so as 10 become a lien on such fee estatz,

7. USE DF PROPERTY. Unicess required by applicable law or unless Lender hus otherwise sgreed in writing, Bormower shell not allow changes in the
use for which il or any pan of the Property was intended at the time this Instrument was executed, Borrower shall nof inltinte or acquiesce in a change In
the zoning classification of the Property without Lender's prior written consent,

8, PROTECTION OF LENDER’S SECURITY. If Borrower fuils to perfarm the covenants and agreements contained in this Instrument, or if any action
or proceeding is commenced which affects the Property or title thereto or the interest of Lender thereln, including, but not limited to, emineni domain,
Insolventy, code enforcement, or arrangements or proceedings involving a bankrupt or deccdent, then Lender at Lender’s aption may make such appearances,
disburse such sums and take such action as Lender decms necessary, in its sole discretion, to protect Lender's interest, including, but not limited to, (i)
disbursement of attomey’s fees, (i} entry upon the Property to make repairs, (i) procurement of satisfactory insurance as provided in paragraph $ hereof,
and (iv} If this Insrument is on a leasehiold, exercise of any oplion 10 renew or extend the ground lease on behalf of Bomower and the curing of any defaull
of Borrawer In the terms aad conditions of the ground fcase,

Any amounts disbursed by Lender pursuant to this paragraph 8, with inlerest thereon, shall become additiona) indebtedness of Borrower secured by
this tnstzument. Unless Borrower and Lender agree 1o other terms of payment, such amounis shall he immediately due and payable and shall bear inteeest
from the date of disbursement at the mie staled in the Note unless collection from Borrower of Interest st such rate would be contrary o spplicable law,
in which event such amounts shall bear interest at the highest rate which may be coliected from Borrower under sppficable law. Borrower hereby covenants
and agrees that Lender shall be subrogated Lo the lien of any morigage or other lien discharged, in whale or in pant, by the indebtedness secured hereby.
Nathitez contained in (his paragraph 8 sha®! require 1.ender 1o incur any cxpense or take mny action hereunder.
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9. INSPECTION, Lender may piak n gnd ing ngpok . |
1. BOOKS AND RECORDS.U e P EI 4 Towe lovl, or such other place as Lender may |

approve I writhg, complete and accurate books of accounts snd records adequate to reflect correctly the results of the operstion of the Property and copies
of al} written vortracts, tzases and other instruments which affect the Praperty. Such books, records, coniracts, Jeases snd other Instruments shall be subject
w examination and tnspection »t any reasonabic time by Lender. Upon Lender's request, Borrower shalt fumnish to Lender, within one hundred and twenty
days gfter the end of each fiscal year of Borrower, a balance sheet, a siatemenl of income and cxpenses of the Property and a siatement of changes in
financial position, ¢ach in reasanable detalf and certified by Rorrower and, if Lender shall cequire, by an independent certified public accouniant. Borrower
shall farnish, together with the foregoing financial statements and at any time upon Lender's request, a rent schedule for the Property, certified by Borrower,
showing the narne of cach tenant, and for each (cnant, the space occupled, the fease explration daie, the rent payable and the reat paid.

11. CONBEMNATION, Bomower shall promptly sotfy Lender of any action or proceeding relating 1o any condemnatlon or other taking, whether direct
at indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such action or proceeding unless otherwise direcied by Lender
i writing. Batrower authorizns Lender, at Lender's option, as stiomey-In-fact for Borrower, 1o commence, appear in and prosecute, In Lender’s or
Borrower's narae, any action or proceeding relating to sry condemnation or pther taking of the Property, whether direct or indirect, and to seitle or
compromise any claim In connection with such cordemnation or other aking. The proceeds of wny award, payment ar clabn for damages, direct or
conssqueniial, 'm connection with any condemnation or other Inking, whether direct or indirect, of the Property, or part thercol, or for conveyances In ley
of condemnation, are hereby assigned (o and shall be paid 1o Lender subject, i1 this Instrumien? is on 8 Jeaschold, Yo the rights of lessor undet the ground

lease.

Borrowe) suthorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Londer’s expenses incurred in the collechon
of such amounts, sl Lender’s optien, to restoration or fepair of the Propenty or to payment of the sums secured by this instrument, whether or not then due,
in the order of applicetiot sei forth in paragraph 3 hereof, with the batance, if any, In Berrower, Unfess Borrower and Lender otherwise agree in writing,
any spplication of procecus.to principal shall not extend ar posipone the due date of the monthly Insialiments refemred to in paragraphs | and 2 hereof of
change the amount of sucii inzizliments. Borrower agrees 1o execute such further evidence of assignment of any awards, proceeds, damages of claims erising
in connection with such conde.aration or wking as Lender aray require.

12, BORROWER AND LIEA MOTRELEASED. From time to time, Lender may, &t Lender's aption, without giving nolice (o or abtaining the consent
of Barrower, Borrower's successon or assigns or of any junior lienholder or guarantors, without liability on {.ender’s part and nolwithsianding Borrower's
breach of tny covenant or agreement of Yorower in this Instrement, extend the tme for payment of sald indebiedness or any part thercof, reduce the
psyments thercon, release anyone liable on v of said indebiedness, agcept a renewal note or notes therefor, modify the terms and time of payment of said
mdebledness, refease from the len of this Instrumeas any part of the Property, lake or refease other or additiona) security, teconvey any part of the Property,
consent to any map or plan of the Property, contsvn) (o e granting of any easement, joln in any extension or subordination agreement, and agree {n writing
with Borrower to modify the rate of interest or period of #martization of the Nole or change the amount of the manthly Instalimenis payable thereunder.
Afty actions uken by Lender pursusnt (o the 1erms of th's parLgraph 12 shail not affect the obligation of Borrower or Borrower's successors of assigns (o
pay the sums secured by this Instrument and to ubserve the vy cnants of Borrower contained herein, shal! not affect the guaranty of any person, corporation,
pactnceship or other entity for payment of the indebiedness sectic Giareby, and shatl not alect the lien of priority of Hen herenf on the Propenty. Borrower
shall pay Lender a rensonable service charge, ogether with such 8¢ Lisurance premiuma and attomey's fees as may be incurred at Lender's option, fur

any such action If laken at Borrower’s request.

i3, FORBEARANCE BY LENDER NOT A WAIVER, Any forbearanie by Lcnder in exercising any right or remedy hereundgr, or otherwise afforded

by applicuble (aw, shail not be 2 waiver of or preclude the cxercise of any gt or remedy. The aceeptance of Lender of payment of any sum secored by

this Instrument after the due date of such payment shall ot be o walver of Lends: e4ight to either require prompt paymen! when due of all other sums so o
secured of o declare o default for fallure 1o make prompt payment. The procureiera £ insurance ar the payment of taxes or other tiens or charges by -}
Lender shall not be a waiver of Lender's right to accelerate the maturity of the Indebtedpas secured by this Instrument, ror shal) Lender's reccipt of any
awards, proceeds or demages under pargraphs S and 11 hereof operate to cure oy walve Brro wer's default in paymen of sums secused by this lmstrumenm. \Jy

14, ESTOPPEL, CERTIFICATE. Bomower shali within ten days of 4 wrilten mquest from '<ider furalsh Lender with a wrliten statement, duly
acknowledged, setiing Jorth the sums secured by this Instrument snd any right of set-off, countercl.im o1 other defense which cxlsis agninst such sums and oo
the obligations of this Instrument. N
18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended to ke 7'5oeurily agreement pursuant to the Uniform 4]
Commerctal Code for any of the ilems specified above a3 pars of the Properly which, under applicable lsw, m.:-Gz ~ubject to a securily inlerest pursuanat

te the Uniform Commercist Code, and Borrowet hereby grants Lender & securily interest in said items. Barrower sgreeqihat Lender may flle this Instrumeny,

ot  reproduction thereof, In the real estate records or other approprinte index, as a financing staiement for any of \t ltems specified above as part of the
Property. Any reproduction of this Instrument or of any cther security agreement of fnancing sistement shall be sufficient ¢y & financing ststement. In

addition, Borrower agrees 1o execule and deiiver to Lender. upon Lender's request, any financing sintements, as well as extenslozng, anewals and amendments

therent, ard reproductions of this Instrument In such form as Lender may require to perfect a security interest with respect o siad fiems. Borrower shall pay

all costs of fiting such financing statements and any extensions, rencwals, amendments and releases thereof, and shall pay alf reascieline sosts and cxpenses

of any 1ecord searches for fnancing stalements Lender may reasonably require. Without the prior wriiten consent of Lender, Borrowar snili not create or

suffer o be created pursuant 1o the Uniform Commercial Code any other security nterest in sald iiems, Including teplacements and addiions thereto. Upon
Botrower's breach of any covenant ar agreemen) of Rarrower contained in this Insirument, including the cavenants ip pay when due all sumy secutred by

this Instrument, Lender shall have the remedies of a secured party under the Unitorm Commerclal Code and, 8\ Lender’s uptlon, may also Invoke the
temedics provided in parsgraph 27 of this Instrument as to such ltenis. {n exercising any of suid remedies, Lender may proceed against the items of rerl

properly and any ieens of personsl propenty specifled above as part of the Property separately or together and in any order whatsoever, without In any way

affecting the availsbility of Lender's remedies under the Uniform Commerclel Code or of the remedies provided In paragraph 27 of this Instrument.

16, LEASES OF THE PROPERTY, As used in this paragraph 16, the word “leasc™ shall mean “sublease” if' this Instrument Js on a leaschold. Horrower
shall comply with and observe Borrower's obiigations as fandlord under all icases ol the Propecty o any pan thereof. Borrower will not lease any portion
of the Property for non-tesidentinl use except with the prior writien approvsl of Lender. Dorrower, at Lender’s request, shall fumish Lender with executed
copies of all ieascs now existing or hereaficr made of all or any part of the Property, and all leases now or hereafer entered into witl be in form and
substance subject 10 the approval of Leader. All leases of the Property shali specifleally provide that such feases are subordinate to this Instrument; that the
tenant alms to Lender, such altorment (o be cffective upon Lender's acquisition of titfe to the Property; thal the lenani agress o execule such further
evidences of aitornment a8 Lender may from time 1o time request; that the attommen! of the tenant shall nut be terminnted by foreciosure; and thai Lender
may, st Lender's optlon, aceept or reject such attornmenits. Boerower shall not, withowt Lender's written consent, execute, modify, surrender or Llerminpe,
sither orally or in wrlting, any lease now existing or hereafter made of aff or any part of the Property providing for a term of three years or more, permit
an nsaignment or sublease of such a Jease without Lender'a written consent, or request or consent to the subordinatlon of any fease of all or any pant of the
Property to any lien subordinate (o this Instrument. If Bormower becomes awarc that any tenant propases 10 do, or Is dolng, any acl or thing which may give
rise 1o uny ripht of set-ofT againsi renl, Borrower sheil {1} take such steps as shall be reasonsbly calculated to prevent the accrusl of any sight to a sel-off
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sgainst renl, (it} notify Lender thegeol and of the amounLo 0 (Hii) within ten: days after such accrual, reimburse the tonant who shali have
acquired such right to set-ofY or ﬂ @ ad sh c' fy m—@ ﬁ:Yrmls thereafter dug shall continue
fo be payshic withoul set-off or loh.

Upon Lender's request, Borrower shail assign to Lender, by writien instrument satisfactory to Lender, alf feases ow existing or hereafier made of all

- or any part of the Property and afl securlty deposits made by tenants In connection with such Jeases of the Property. Unan asstgnment by Borrower to Lender

of nily leases of the Property, Lender shail have eil of the rights and powers possessed by Borrower prior to such assignment and Lender shall have the right
10 modify, extend or terminaie such cxisting lcases and to execute new leascs, in Lender's sole discretion,

17. REMEPIES CUMULATIVE Each remedy provided in this lastrument is distinet and cumulative 1o ail other rights or remedies under this fnstrument
or afforded by law or equity, and may be excrcised concurrently, independently, or successively, in any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 1f Borrower shall voluntarily fil a petition under the Federal Bankrupicy Act,
as such Act may from time to time be amended, or under any similar or successor Federal statute relating (o bankeupley, insolvency, arrangements or
reorganizations, of under any state bankruptcy or inselvency act, or file an answer in an involuntary proceeding admitting insolvency or inability to pay debts,
or if Borruwer shall fail 1o ohtain & vacatior or siay of involuntary proceedings brought for the reorganization, dissolution or liquidatien of Borrower, or
if Borrower shall be adjudged & bankrupt, o if & trusiee or receiver shall be appointed for Borrawer or Borrower's praperty, o if the Property shall become
subject to the jurisdiction of a Federal bankrupicy court of similar stnte cours, or if Borrower shell make an essignment for the benefil of Borrower's creditors,
or il there is an atiackment, exceution or other Judiclal seizute of any porilon of Borrower's mssets and such sefzure is not discharged wilhin ten days, then
Lender may. at {ender's option, declare all of the sums secured by this Instrument o be immediately due and payable without prior notice lo Borrowet,
and Lender tay invoke any remedies permitted by parngraph 27 of this Instrument. Any sttorney's fees and ather expenses Incurred by Lender in connection
with Borrower’s bartkruntcy or any of the other aforesaid eveats shall be additional indebiedness of Horrower secured by this [nstrument pursuant to

paragraph 8 hercof.

19, TRANSFERS OF 7« PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On safc or transfer of {i} all, or any
pan of the Property, or any_inersst therein, or (if) beneficial interests in Borrower (if Borrower |5 nat a natursl person or persons but Is & corporation,
partnership, trust o other legal <atir: ), Lender may, at L.ender's option, deciare all of the sums secuted by this instriment to be immediately duc and payable,
and Lender may invoke any remedie: rmitted by paragraph 27 of this Instrument. This aplion shall not apply in case of

{8) transfers by devise or desceni o7 oy ~peration of law upon the death of a joint tenant or a pariner;

(b} sales or transfers when the transferee ) creditworthiness and management ability are satisfaclory to Lender and the transferee has executed, prior 1o
the sale or transfer, & writien assuiczpdon agreement containing such terms as Lender may require, including, if required by Lender, an incrense in
the rate of Interest payable under the Not';

() the grant of a leaschold fnterest in & part of i Property of three years of less {or such longer lease term as Lender may permit by prior writen
approval) not coniaining an option to purchase (¢ .cepy any Interest in the ground lease, il this Instrument is on & leaschold);

(d) sates or transfers of beneficial interests in Borrowe) provided that such sales or transfcrs, together with any prlor sales or transfers of beneficial Interesis
in Borrower, but excluding sales or transfers ynder s bpe. azrapha (s} end (b} above, do hot result in more than 49% of the beneficial interests in
Borrower having been sold or transferred since commene :met ~f amortization of the Note; and

{e) salex of transfers of fixcures or any personal property punsuar: 'o-the first paragraph of passgraph 6 fiereof.

20, NOTICE. Fxcept for any notice required under appticable law to be gizen b another manner, (a) any notlce to Borrower provided for in this dnstrumen
or in the Note shall be given by mailing such notice by certified mall addicssed.to Borrower at Borrower's nddress stated below or af such other address
#¢ Borrower may designate by notice to Lender as provided herein, and (b) an,’ nr.ire 1o Lender shall be given by centified maif, return receipt requesied,
10 Lender's address stated herein or to such other address as Lender may designst: by aotice to Horrower as provided herein. Any notice provided for in
this Instrument or in the Note shall be deemed (o have been given to Bomrower o Lender when given in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABELITY: WGENTS; CAPTIONS. The covenants and agrecments herein
contained shall bind, and (he rights hercunder shall inure 1o, the respective successors anu assigas =€ Lender and Borrower, subject fo the provisions of
paragraph 19 hereol. All covenants and agreements of Borrower shall b joint and several. In exerc sing £nv rights hereunder or taking any actions provided
for herein, {.ender may act through its employees, agents or independent contractors as authorlzed by 1.zitr. The captions and headings of the paragraphs
of this Instrumen: are for convenicnce only and ar¢ not to be used to Interpret or define the pravisions herof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form <1 iwftifamily instrument combines uniform
cavenants for national use and non-unifhrm covenanis with mited variations by jurisdiction to constitute @ uniforn, sec ity instrument covering real property
and reluieq fixtures and persunal property. This fnstrument shali be govemed by the law of the jurisdiction in whick the Prapenty is located. In the event
that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisi ins o1'this Instrument of the Note
which can be given effect without the conflicting provisions, and to this end the provisions of this Instrument and the Ntz a: ‘geclared to be severable.
In the cvent that any applicable law timiting the amount of Interest or other charges permitied o be collected from Borrower ls intzipraicd so thal any charge
provided for in this Tastrument or in the Note, whether considered separately or together with other charges fevied ln connection v this Instrument and
the Note, violates such Isw, and Borrowsr is entiied to the beneflt of such taw, such charge is hereby rediiced to the exient neceszar, 1 elimingte such
violation. The amounts, if any, previously pald 1o Lender in excess of the amounls payable to Lender pursusnd to such charges as seducza shall be applied
by Lender to reduce the principsl of the ‘ndebiedness evidenced by the Note. For the purpose of determining whether any applicable lsw Hmlting the amoun
of Interest of other charges permitied 1o be collected from Bomower has heen violled, alf indebiedssess which s secured by this Insiniment or ovidenced
by the Note and which constiutes interest, us well as all other charges levied in conncetion with such indebtedness which constituie Interest, shall be deemed
1o be aflocated and spread over the stated term of the Note. Unless otherwise required by applicsble law, such allocation and spreading shall be effected in
such a manner (hat the rate of inferest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Horrawcr hereby waives i~ right 1o assert ny statute of fimitations us a bar to the enforcement of
the lien of this instrument or to any action hrought ( enforce the Note or any other obligation secured by this Instrument.

24, WAIVER OF MARSHALLING, Notwithstanding the existence of any other scourity Interests In the Property held by Lender or by any other party,
Lender shall have the right o determine the order in which any or all of the Property shall be subjected io the remedies provided herein. Leader shall have
the right to determine the order in which any or ali portions of the indebtedness secured hereby are sativiied from the procecds realized upon the cxercise
of the remedies provided hesein. Barrower, any party who consents 1o this Instrument and any party who now or hereafier acqulres a security Interest in
the Praperty and who has actunl or constructive notice hereof hereby waives any and all right to require the marshalling of assels in conncction with the
excrcise of any of the remedies permitted by applicable law or provided hereirs.
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28, CONSTRUCTION LOAN PROVISIONS, Borrawer agrees (o comply with the covenants and conditions of the Construction Loan Agreement, If
any, which s hereby lncomnwﬂm m1m;@@ prumztm to the Construction Loan
Agreement shall be indebledness diby this Ins Ty 0 |@alory & provided in the Construction Loan
Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the sucurily of this Instrument up 1o the principal amount of
the Note sha!l be treated as disbursements pursuan( to the Construetion Loan Agreement. Al such sums shall bear interest from the date of diskursement

« " st the mie stated in the Note, unfess collection from Borrower of inlerest at such rate would be contrary 1o applicable taw in which event such amounts shail

bear interest a1 the highest rate which may be collecied from Borrower under applicabie law and shall be paysble upon notice fram Lender to Borrower
requesting, payment there for,

From time to time as Lender deems necessary to protect Lender's interests, Borrower shall, upon sequest of Lender, exceule and deliver 1o Lender,
in such form as Lender shal) direct, assignments of any and ali rights or claims which relate 1o the constructior of the Propeny and which Borrower may
have against any party supplying or who has supplied Isbor, materlals or services in connection with constnuction of the Property. In ase of breach by
Borrowet of the covenanis and conditions of the Construction Loan Agreement, Lender, st Lender’s option, with or without entry upan the Property, (I} may
invoke any of the rights or remedies provided it the Construction Loan Agreement, (i) may sccelerate the sums secured by this Instrument and invoke those
remedies provided in paragraph 27 heteol, o (iii) may do both. If, afler the commencement of amortization of the Note, the Note and this Instrument are
sold by Lender, from and after suck sale the Construction Loan Agreement shall cease (o be a part of this Instrupient and Borrower shall not asserf any right
of se1-off, counterclaim or other claim or defense arising om of or in connection with the Consiruction Loan Agreement against the obligatlans af the Note

and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideratlon for the indebledness
evidenced by the Note, Borrower hereby absolutely and uncondltionaily assigns and transfers to Lender all the rents and revenues of the Property, including
those naw due, past dir<, ur to become due by virtue of any lease or other agreement fos the occupuncy or use of all or any part of the Property, regardless
of to whom the rents ani tevenucs of the Property are payable. Borrower tereby autharizes Lender or Lender's agents 1o coffect the aforesald rents and
revenues and hereby dire<(s e3ch tenant of the Property 1o pay such tents 1o Leader or Lendet’s agents; pravided, however, thai prior to writien notice glven
Yy Lendar to Barrower of the kier=h by Barrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collest and recelve all rents
and revenues of the Property <& tritee for the benefit of Lender and Borrowet, to apply the rent. and revenues so coHected 1o the sums secured by this
Instrument in the arder pravided il uo.agraph 3 hereof with the balance, so Tong as no such breach has occurred, to the account of Borrower, it being
intended by Borrower and Lender that 2w 7.signment of rents constiutes an absolute assigmment and not an assignment for additional security only. Upon
deflvery of written notice by Lender to Borr wer of the hreach by Borrower of any covenant or ageeement of Borrower in this fnstrument, and without the
necessity of Lender entering upon and 1aking and maintaining full control of the Property in person. by agent or by a court-appointed receiver, Lender shall
immediately be entitied to possession of all ren's a7.d. rsvennes of the Property as specificd in this paragraph 26 as the same become due and payable,
including buy not limited 1o rents then duc and unpaiZ, and lf such rents shall immediately upon delivery of such notice be heid by Borrower as trusiee for
the benefit of Lender only; provided, however, that thie w/stien Dolice by Lender to Borrower of the breach by Borrower shal] contain a statement that Lender
exerciscs its rights 1o such rents. Borrower agrees thiil comirzepsing upon detivery of such writien notice of Bonower's breach by Lender to Borrawer, each
terant of the Property shall make such rents payable io and pa; =ck-rents to Lender or Londer’s agents on Lencer’s written demand to each icnant therefor,
delivered to each tenant personally, by mail or by delivering such HerarZ io cach reatal unit, without any lisbilily on the part of sald tenant to inquire further
as 1o the existence of a default by Borrower,

Borrower hereby coventants that Borrower has not executed any prior assigr.ment of said rents, thal Borrewer has not performed, and will not perform,
any acts or has not executed, and will not execute, any instrument which wouid grevent Leader from exercising Its rights under this parugraph 26, and thar
at the time of execution of this instrument there has been no anticipation or prepizyrént of any of the rents of the Property for more than two months prior
10 the due dntes of such rents. Borrower covenants thal Borrower will not hereafew-2 )5 or accept paymen) of any reats of the Property more than two
months riot (o the due dates of such rents. Borrmwer Turther covenants that Borrower will'cvicute: and deliver to Lender such further assignments of rents
and revenues of the Property as Lender may from time to time request,

Upon Borrower's breach of any covenan) or agreement of Borrower in this Instrument, Lender /ay 1) persen, by agent or by s court-appointed receiver,
regardless of the adequacy of Lender’s security, onter upon and take and muintain full control of the Priperty in order to perform all acls necessary and
appropriate for the operation and makntcnance thereof including, bul not iimited ta, the execution, cancriiatini or madification of leases, the collection of
all rents and revenues of the Property, the making of repalrs fo the Property Bnd the cxecution or lerminatle: uf contracts providing for the management
of mainienance of the Property, all on such terms as arc deemed best lo protect the security of this TnstrurcciiIr: the event Lender elects to seek the
appointment of a receiver for the Property upon Borrower's breach of any covenant or agreemend of Borrower in tais Jirument, Borrower hereby expressty
consents to the appointment af such receiver. Lender or the receiver shall be entitled to receive i reasonable fee Norso managing the Property.

All rents and revenues collected subsequent 1o delivery of writien notice by Lender to Barrower of the breach oy Bureawer of any covenant of
agreement of Borrawer in this Instrument shall be applicd firs! 1o the costs, if any, of laking contra} of and menaging the Propoay ind collecting the remss,
tncluding, but not limited I, attomey's fees, fecelver’s fees, premiums on recelver’s bonds, costs of repairs (o the Property, premuris ~n insurance poticies,
taxes, assessmenls and other charges on the Property, and the costs of discharging any obligation ar iability of Borrower as lessor or sndeed of the Propenty
and then to the sums secured by this Instrument. Lender or the receiver shall have access 1o the books and records used in the operation cad mainienance
ol the Property and shalt be lisble io accaunt only for those sents actually received. Lender shall not be lisble to Borrower, anyone claiining under or through
Borrower or anyonc having an interest in the Peaperty by reason of anything done or left undone by Lendes under this paragraph 26.

I the rents of the Propenty are not sufficient to meet the costs, I any, of taking control of and managing the Property and collecting the rents, any
funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender sccured by this Instrument pursuant io pamgraph & hereof.
Unless Lender and Borrower agree in writing fo othet (erms of payment, such amaunts shal] be payable upon notice from Lender to Borrower requesting
payment thereof and shall bear Interest from the daic of dishursement at the ratc siated in the Moie unless payment of interest a1 such rale would be contrary
1o applicable Iaw, in which event such amounts shall bear interest at the highesi rate which may be collected from Bortower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided herein
shal not cure of walve any default hereunder or invaltidate any other right or temedy of Lender under applic:ible taw or provided herein. This assignment
of rents of the Property shall lerminate at such time as this Instrument ceases to secure indebiedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenan: and agree as follows:

27, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrawer In this Instrument, including, but not limied
1o, the covenants to pay when due any sume secured by this Instrument, Lender at Lender's option may decinre afl of the sums secured by this Instrument
10 be immediately due and payable without further demand and may foreclose this (nsirument by judicial proceeding and may Invoke any other remedies
permitied by applicable law or provided herein. Lender shatl be entitled to collect all costs and expenses incurred in pursuing such 1.medics, including, bul
not limited to, nttarney's fees, costs of Jocumentary evidence, absiracts and title repons.
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28. RELEASE. Upon paymentpl sl spau je by r shall please I 1 ghail pay Lendet's rensonable costs
incurred in releasing this Instrumgnt. N T L bO

29, WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hercby walves all right of homestead exemptlon in the Property. If Borrower it a
corparation, Borrower hereby waives all right of redemplion on behalf or Horrower and on behall of all other persans acquiring any Interest or ttle In the

* Property subsequent lo the date of this [nssument, excopt decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon requertof Borrower, Lender, at Lender's option so leng as this Instrument secures indebledness held by Lender, may
make Future Advinces 1o Borower. Such Future Advances, with interest thereon, shall be secured by this Instrument when evidenced by promissory notes
stating that sald notes are sccured hereby. At no time shall the principal aniount of the indebledness secured by thhs Insirument, not including sums advanced

in accordance herewith to protect the securily of this Jnstrument, exceed the original amount of the Note (US $...... 352,.000.00...c000vviiiieinns)
plus the additional sum of US S.E?.’?......... T T

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to bg xecuted by its representatives
thereunto duly authorized. - .5}5
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Burbank Illinois 60459
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CORPORATE ACKNOWLEDGMENT

STATE UF ILLINOIS, veoeviannnennnsrossrianess arsavensaees COUNLY 580

The foregolng instrument was acknowledg ddbefare me thit vovucioruvireriimcriinii e i
(dwe)

T N I I T T R TR T T N N T T R T R N N T T Y NN RN R R RY PR LR AT of

(person acknowlecging) {offiec)
erevtecesresstranareyaaernaarntneas e COMPORAtion, on behalf

. uoalnulnuunu|unu---n-nn-nlul-nuunnln|,auunaunu--l-nuu--

{name of corposetion) {state)
o the corporation,

L L R R R N R TN R N L P N R AN T A AN X

My Comnilssion Expires: T RTTTTTY
Malary Public

INDIVIDUAL ACKNOWLEDGMENT

Srate OF JLANOIS, b s £, '&-/é A PPIPTITITR W1 1
.M. Lot Yok { ST F} Teriogaves vy 8 NOlury Pyblic in and for said coppty and state, do herchy certify that
Ie.. M\Cr'tf . nle Z),.”hf‘kwf&,
personally known to me to be the same pe =i s) whose namel(s) Ny £ Q subscribag wy the foregalng Instriment, appeared before me this day in
j’ln{ff free and voluntary act, for the uses and

person, and acknowledged that . .tThe l/ . sigred rad defivered the said instrument a8 ... 8. X0
purposcs therein st forth.

RS 9
Given under my hand and official scal, his .1...0... ™ ..dny or.,',-. .‘..hrbm‘:r#r........ A | ,.:7

'w'l""ifv OSEALS 'i (',V
My Commission Expires: :".;: i e "\' ..,\... URTPTPPIE R 8.1 V01 5 o o SRRLIR SUMANN (9%
‘ ' Dl Notary Public

| R
RELRTY e
: )
» TR O .
1 1 ' .

: SO
vt Pt

INDIVIDUAL LlMlT}‘D PARTNERSY(P ACKNOWLEDGMENT

STATE 0; fLLINOIS, sovvrvnnsarirnurrosrsrvssennnnnncansone COUNY 55!
The foregoing Instrument was acknowled ged before methis cuuiieiininianm i o o
{urie?
3 TP P L TOTTRRYTTTORTN (. c 1. IR )

(person acknowkdging)
cerrsannnaasriesaeeses s rneen s oy i MGG partnership,

R Ry RN R RN R KRN

{neme of parinerhip)

“," Commission E-‘Phcsi I I O T O T T TR TR I
Notary Public

CORPORATE LIMITED PARTNERSHI? ACKNOWLEDGMENT

STATE OF ILLINOIS, vevaurvsvnetnnsrsnurrtasenisanrraarines COURY $8:

The foregoing instrument wis acknowledged BEIore MEMNS o vvvvvrrirrrrrirrrirrvir i r s s s et et s s a b artanae s s aared
(cae)

S T T TP P ST )

(name of ofTicer; {office)

un-nunuunc-uuununn-nl"un.nuuonnnun-uuu’lnouuunnn-lHunnnnunlnnuualnununnluuuuun COI’pﬂrIﬂOII.

{name of corporition) (slate)

Bcncri]plﬂncron bchu"oruunnnnun.unuun-nnnrllunllnuunnnnlnunlnnnunrnlnuununnnnnun' ‘"muedpmm"hlp-

{name of panership)

My Comm’!ﬂﬂﬂ Explm: LR R N N N N RN TR RN N RN NN RN NNRS YRR NR L]
Notary ffublic

-
2-006107-4 INIFIALS _ _é C967A (page 8 of 8 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY 2-006107-4

ADJUSTABLE RATE RIDER

i

; THIS ADJUSTABLE RATE RIDER is made this 17¢h  day of July . 1997 |
g and is .ncorporated into and shall be decmed to amenid and supplement the Morigege, Deed of Trust or Sceurity
Decd (the "Security Instrument") of the same daie given by the undersigned (the "Borrower”) (o secure Borrower's
Adjustable Rate Note (the "Note") to

LSS

ridelity Federal Bavings Bank
S455 W, Balmont Ave,
Chicage, IL 60641

(the "Lende:™ of the same date and covermg the propenty described in the Security Instrument and located at:
BEU0-N, 95th Bt. Hickory Hills Illinols 60457

[ Propenty Addreas)
THIS NOTE COMI%INS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY FAYMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES [V THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS., /in addition 10 thc covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAY#.ENT CHANGES

Th Nole provides for an initial interest rate of 8.375 %. The Note provides for changes in
the interest rate and the monthly payments, 2s foliows.
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The intcrest rate | will pay may change on the first day of - August , 2000  and
on that day every 36th month thereafter. Each dole on ‘which my inicrest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar inidex. The "Index” is:
The weekly average yileld on tUnited States Treasv.y

securities adjusted to & constant maturity of thres
yoars, as made available by the Federal Reserve Boaird.
The most recent Index figure available as of the date: (% 45 days ] A
before each Change Date is called the "Cunent Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based vzon comparable
information. ‘The Note Holder will give me notice of this ¢ hoice.
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{C) Calculation of Changes

Bolore cach Change Date, the Notc Hoder will calculale my new interest rale by adding

THREE AND ONE-HALP percentage pomi(s) 3.500 %) 1o the Current Index.
The Note Holder will then round the result of this addition o the [ XINcarest [T Next Highest L] Next Lowest

cnn-eighth psrcent ( 0.125 %), Subject to the limits
siated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dale.
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The Note Holder will then delermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expesied o owe at the Change Date ir: full on the Maturity Date at my new interest rale
in substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

{Please check appropriate boxes, if no box is checked, there will be no maximum limit on changes.)

E (1) There will be no maximum limit on interest rate changes,

(2) The interest ra'e [ am required © pay at the first Change Datc will not be greater than

% or lcss than %.
[x] (3) My interest rate will never be increased or decrcased on any single Change Date by more than
two  pereentage poini(s) ( 2,000 %) from
the rate of interest | have been paying for the preceding period.
4) My interest rate will never be greater than 14.375 %, which is called the

"Maimum Rate."

(E) Effec.ive Pate of Changes

My new intcres. mate will become effective on cach Change Date. [ will pay the amount of my new monthly
payment beginning ¢t b2 first monthly payment date after the Change Daie until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Nok: Holder will deliver Hr mail 10 me a notice of any changes in my interest rate and the amount of my
monthly paym ent before the effectivc date of any change. The notice will include information required by law 1o be
given me and also the title and telephcne number of a person who will answer any question I may have regarding

the nolice.
B. TRANSFER OF THE PROPERTY OX i BEMEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument s winended to read as follows:

Transfer of the Property or a Beneficial Interest ii: Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if 8 beneficial inverest in Borrower is sold or translerred and Borrawer is not 4
natural person) without Lender’s prior writien consent, Lcnd-r.may, at its option, require immediate payment in full
of al} sums secured by this Security Instrument. However, this cpnion shall not be excrcised by Lender if excrcise is

rohibited by federal law as of the date of this Security Instrurent: Lender also shall not exercise this option if: (a)

orrower causes to be submitted to Lender information required oL 2nder to evaluate the intended transferee as if
a new loan werc being made to the transferee; and (b) Lender reasor:biy determines that Lender's securily will not
be impaired by the loan assumption and that the risk of a breach of ary ctvenant or agreement in this Security
[nstrument is acceptabie to Lender,

To the extent permitted by applicable law, Lender may charge a reasoreb'e fec as a condition to Lender’s
conseat ta the loan assumption. Lender also may require the transferce 1o Sign an assumplion agreement that is
accepiable 1o Lender and that obligates the wransferee to kaep all the promises and eg cements made in the Note and
in this Sccurity Instrument, Borrower will continue to be obligated under the Note anathis Sccurity Instrumeni
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Forrower notice of
gcceleration. 'The notice shall provide a period of not less than 30 days from the dale the navice s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrowe: tr.is (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Secucity Instrument
without further notice or demand on Borrower,

BY SIGNING BELQW, Barrower accepts and agrs:s 1o the lerms and covenants contained in this Adjustable

Rate Rider. " A
7SS
. - e ".-’ ¢
%/%jééé_ sy __ Ll o (Sea)
Stanley Gl - Borrower Bva Glab - Borrower
— (Scal) (Seal}
- Borrower - Borrower
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