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C. ASSIGNMENT OF RENTS

N

AN

" THIS ASSIGNMENT OF RENTS IS DATED JULY 23, 1947, hetween The Chicago Trust Company Trust No.

@, 1104430, whose address is 171 N. Clark Sirset, Chicago, 1. 80601 (referred to below as "Grantor”); and
Community Bank of Ravenswood, whnse address is 2018 W. L » rence Avenue, Chicago, IL 80625 (referred

o below 23 "Lender"),

ASSIGNMENT, For valuable conaiderstion, Grantor assigns, grants % continuing security Interest in, and

convays to Lender all of Grantor's right, tile, and interest in and to the /1e%its from the following deacribed

Property located In Cook County, State of lilinois:

LOTS 46, 47 AND 48 IN BLOCK 8 IN CONDON'S SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2
OF THE SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 12 £AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

The Real Property or ils address is commanly known as 3352-568 W. Irving Park Road, V")oago, Il 60618,
The Real Property tax Identification number it 13~14-420-017 and 13-14-420-018.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shill mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents hetwean Grantor and Lender, and
includas without limitation all agsignments. and security interest provisions relating to the Rents,

Borrower. The word "Borrawar" means “Tust Number 1104430,

Event of Defaull. The words "Event o' Default” mean and include without limitetion any of the Events of
Defauit set forth befow in the section titled "Events of Default.”

Grantor. The word "Grantor” means ary and all persons and entities executing this Assignment, including
without limitation all Grantors named abive, Any Grantor who gigns this Assignmant, but does not sign the
Note, :8 signing this Assignment only to grant and convey that Grantor's interest in the Real Proparty and to
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Rents, Grantor represents and warrants to l.ender that:
Ownership. Grantor is entitled to receiva the Rents free and clear of all rights, logns, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
er‘%m to Asaign. Grantor has the fult right, power, and authority 10 enter irto this Assignment and to assign
and convey the Rents to Lender,
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. )
No Further Transfer. Grantor will not sel, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents eacept as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lznder shall have the right at any lime, and even thou%h no default
ghall have occurred under this Assignment, to collect and receive ihe Fents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Nolice to Teoants. Lender may send natices to an? and all tenants of the Property advising them of this
Assignmen: an directing all Renits to be paid directly fo Lender or Lender's agent.
Enter the Prepertv. Lender may enter upan and take possession of the PI’OPBI’W; demand, collect and receive
from the tenanis . from any other persans liable therefor, all of the Rents; institute and carry on all legal
proceedings nece:sa.v for the protection :Jf the Property, including such proceedings as may be necessary to
{ggog% p%on%session ¢/ the Property; collect the Rents and remove any tenant or tenants or other persons from
Maintain the Properly. Le.idar may enter upon the Property to maintain the Propery and keep the same in
repalr; to pay the costs tiereof and of ull services of all employees, including thalr equipment, and of all
continuing costs and expense’: o' ,malntahln% the Property in proper repair and condition, and also to pay ail
{ggeg,oabsesﬁssmems and water ut'iues, ard the premiums on fire and cther Insurance effected by Lender on
T .
Comniiance with Laws. Lender may-do.any and all things to execute and comply with the laws of the State of
illinols and also all other laws, rules, oide:s. ordinances and requirements of all ‘other governmental agencies
affecting the Property.
Lease the Property. Lender may rent or ledie the whole or any part of the Property for such term or terms
and on such conditions as Lender may desm appropiiate.
Employ Agents. Lender may engage euch agont 2r a?]ems as Lender may deem ap?roprlate. either In
léf?ad% 8s name or In Grantor's name, to rent and maneys the Property, inciucling the collaction and application
ens.
Other Acts. Lender may do all such other thinlgs and acts #th respect to the Proparty as Lender may deem
g%roprlate and may act exclusively and solely in the place cnr: stead of Grantor and to have all of the powers
rantor for the purposes stated above.
No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acis ur-things snall not require Lander to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in coinz<tion with the Property shall be for
Grantor and Borrower's ancount and Lender ray pay such costs and expensas ‘rom the Rents. Lender, in its sole

discretion, shall determine the anlicatlon of any and all Rents receiv bg it; howaver, any such Rents received
plied I All O

by Lender which are not ap to such costs and expenses shall be appiied iu the indebtedness.

de
~J
N
W
o
(8]

axpenditures made by Lender under this Assignment and not reimburaed from the Rente shall become a part of (n

the Indebtedness secured by this Assignment, and shall be payable on demand, with inerza? at the Note rate from
date of expenditure until pald.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherw.se nerforms all the
obligations Impased upon Grantor under this Assignment, the Note, and the Related Documaitts, Lender shall
axecute and deliver to Grantor & sultable satisfaction of this Assignment and suitable stetements of termination of
any financing statement on file avidencing Lender's security Interest In the Rents and the Property. Any
termination tée required by law shail be pald by Grantor, if permitted by applicabie law. If, however, gayrnent I8
made by Borrower, whether voluntarily ot otherwise, or by guaranior of by any third party, on the indebtedness
and thereafter Lender s forced to remit the amount of that payment (a) to Borrower's trustee In bankruptcy or to
any similar person under an* federal or state bankruptcy faw or law for the reliel of debrors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
pr , of |sc) Ety reason of any settlsment or compromisé of any claim made by Lender with any claimant
(including without limitation Borrowert. the Indebtedness shail be considered unpaid for the pg‘rjpose of
anforcement of this Assignment and this Assignment shall continue to be effactive or shall be relnstated, as the
rage may be, notwithstanding agy cancellation of this Assignment or of any note or other Instrument or aﬂseamem
avidencing the Indebtedness and the Property will continue to secure the amount repaid or recavered to the same
axtent as H that amount never had been originally r?celved by Lender, and Grantor shall be bound by any
judgment, decras, order, settlement or compromise relating to the indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply with an Provlsion of thia Assignment, or if any éctlon or
roceeding Is commenced that would matertally affact’Lender's interests In the Propenx. Lencder on Grantor's
ehal! may. but shall not be required to, take any action that Lender deems apgropriata. ny amount that Lender

gxpends In so doing will bear interest at the rate provided for in the Note from tho date tncurred or pald by Lgnder

1o the date of repayment by Grantor. All such expenses, at Lender’s option, wili (a) be payable on demand, b
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(Continued)
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Walver; Election of Remedies. A walver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to damand strict compliance with that provision
or aely other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
rem ¥ and an alection to make expenditures or take action to perfornt an obligation of Grantor or Bbrrower
undar this Assignment after fallure of Grantor or Borrower to perform shgil 11} affect Lender's right to peclare
a default and exerclse Its remedies under this Assignment. A ‘

Attorneys’ Fees; Expenses. |f Lender instifutes any suit or action o nibre l@gﬁd-’%l- the terms Zot thig
Assignment, Lender shall be entitled to recover such sum as the court gnay ad gohabie as attbrneys
fees at trial and on any appeal. Whether or not any court action is invol penses ihcurred
by Lender that in Lender's gpinion are necessary‘ at any time for the protection of its interest or the
enforcement of its rights shall become a dpart of the Indebtedness payable an demand and shall bear interes!
from the date of expenditure untll repaid at the rate provided for in the Note, Expenses covered by this
Paragraph inciude, without limitation, however sub]lect 0 any limits under applicable law, Lender's attorne 8
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupicy
proceedings (including eMorts to modity or vacate any automatic stay or injunct on‘ appeals and any
anticipated pozi-judgment collaction services, the cost © t«earchin? records, obtaining title reports (inciuding
foreclosure renoits), survers' reports, and appraisal fees, and titie insurance, to the extent permitted by
applicable law. 8o 'rower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PP.JV.SIONS. The following miscellaneous provisions are a pan of thig Asstgnment:

Amendments. This Assionment, together with any Relatet/ Documents, constitutes the entire understanding
and agreement of the parfi2 as to the matters set forth In this Assignment. No alteration of or amendment to
this Assignment shall be"eifective unlesa glven in wrltihg and signed by the party or parties sought to be
charged or bound by the &iceratinn or amendment,

Applicable Law. This Assignmer.( has been delivered to Lender and accepted by Lender in the State of
Hilinols. This Assignment shall be overned by and consirued In accordance with the laws of the State of

llinois.

Multiple Parties; Corporate Authority. Al ab'ipations of Grantor and Borrower under this Asslﬁnmem shall be
oint and several, and all references to Grar‘or shall meun each and every Grantor, and all references to
orrower shall mean each and everx Borrovier, . This means that each of the persons signing below is
responsible for all obligations in this Assignment. Where any one or more of the Grantor or Barrowers are

corparations, partnerships or similar entities, It is not nacessary for Lender to inquire into the powers of any of

the Grantar or Borrowers or of the officers, directore. ra-tners, or agents acting or purporting to act on thelr
behalf, and any Indebtedness made or created in reliasice upon the professed exercise of such powers shall
be guaranteed under this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other secur,i‘t%« E":;;naemem which has ?rlorny over this Assiczinent by which that agreement is modified,
amended, exfenaed, or renewed without the prior written consent ¢ Lender, Grantar shall neither request nor
accept any future advances under any such security agreernent witaout tae prior written consent of Lender.

Severability. If a court of competent jurisdiction finds nny provision of this Assig‘nment 10 be invalid or <}
unenforceable as to any person or circumstance, such finding shai-rui ‘ender that provision invalid oren
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shail be B
deelmbd o be modifled to be within the limits of entorceability or validity; however, if the otfending provision
cannot be so modified, it shall be stricken and ail other provisions of this Assigarent in all other respects shall Qo
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignmeni-un transfer of Grantor's O
Interest, this Assignment shall be binding upon and inure to the bensfit of the_parties. s successors and
assigns. |f ownershif) of the Proparty bacomes vested in & person other than Grantor, Lander, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and ina ‘ndebtedness by
orbearance or extenslon without releasing Grantor from the obligations of this Assignrient or liability

wﬁg [
under the indebledness.
Time Is of the Easence. Time s of the essenca in the performance of this Assignment.

Walver of Homestead Exemgllon. Grantor hereby releases and walves all riﬁhts and benelits of the
homastead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of let of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Ass\i(gnmem GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {(or
under the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising B.I'IY right shafl operate as a walver of such right or any other right. A
walver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the ﬁ“’“ﬁs
right otherwise to demand strict compliance with that grcpvls!on or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantar or Borrower, shall constitute a walver of any of
Lender’s rights or agg of Grantor or Borrower's obligations as to any future transactions. Whenevar consent
by Lender is required in this Assignment, the granting of such consent by Lender in any instance shali not
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