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MORTGAGE
THIS MORTGAGE ('Sururity [nstrumant”) is given an July 24th, 1987

The mortgagor is KATHLEEN M v/.LDUGA, SiNGLE NEVER BEEN MARRIED
. ("Borrower”). This Security Instrument is given to
HARRIS TRUST AND SAVINGS BANK , which is organized
and existing under the laws of THE STATE 27 'LLINOIS , and whose address is
111 WEST MONROE STREET CHICAGO, ILLIN(NS_50603 ("Lender").

Borrower owes Lander the principal sum of (ns Hundred Thousand Three Hundred Seventy Two and 00/100
Dollars (U.S. $__100,372.00 ). (Thiedebt is evidenced by Bosrrower's note dated the same dale as
this Security Instrument {*Note"), which provides icr monthly payments, with the full debl, if not paid earlier, due
and payable on August 1sl, 2027 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interer(, and all renewals, extensions and medifications of the
Note; (b) the paymant of all other sums, with interest, advarcer under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performance of Borrowers civenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereb; mortgage, grant and convey to Lender the foi-

lowing described properly incated in COOK County, Minols:
SEE ATTACHED:

PERMANENT INDEX NUMBER: 14-30-204-056 ANI) 14-30-204-062

wvihich has the arddress 01 1835 W. BELMONT AVE uzarr 411 CHICAGO ,
035 W. BEL MO A =n
Hiinols s08s:- {"Property Address");

{Zip Code] e
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TOGETHER WITH all the improvements now or herealter erected on the properly, and all easements,

appurtenances, and fixtures now or hereafier a part of the propery. All repiacements and addilions shall also be
covered by this Security instrument. All of the toregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anc' has the right
io morigage, grant and convey the Property and that the Property is unencumbered, except for encambrances of
record. Borrower warranis and will delend generally the title to the Property against all claims and demands sub-
Ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifo'm covesants
with limited variations by jurlsdiction 1o canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
whan due the principal of and Interest on the debt evidenced by the Note and any prepayment anc iate chiarges
due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borower
ghall pay to Lenzar on the day monthly payments are dus under the Nole, until the Note is paid In full, & sum
{"Funds") for: (a) ypary taxes and assessmants which may attain priority over this Security Instrument as a lizh on
the Property; (b) yasit leasehold payments or ground rents on the Property, if any, (c) yearly hazard or prcperty
insurance premiumg; (=) v2arly flood insurance premiums, if any; (e) yearly morigage insurance pre miums, if any:
and (f) any sums payabic by Sorrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morfage insurarici premiums. These items are called “Escrow tems.” Lender may, at any time, col-
lact anu hold Funds in an amount no! to exceed the maximum amount a lender for a federally related mor.gape
foan may require for Borrower's eicruvaccount under the federal Real Estale Settiement Procedures Act of 1974
as amended from time to time, 12 U.3.C.-Saction 2601 ¢t seq. ("RESPA"), unless another law that applies 1o the
Funds sets a lesser amount. if 80, Lender may, at any time, collect and hokf Funds in an amount not lo exceed the
lesser amount. Lender may estimate the anount of Funds due on the basis of current data and raasonable es-
timates of expenditures of future Escrow tems ar utterwise in accordance with applicable law.

The Funds shall be held in an institution wiose deposits are insured by a federal agency, instrumentalty, or
enfity (including Lender, if Lender is such an institulion; or in any Federal Home Loan Bank. Lender tihall apply the
Funds o pay ihe Escrow ltems. Lender may not charye darrower for holding and applying the Funds, anwally
analyzing the escrow account, or veritying the Escrow Heviie, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Fowerer, Lender may require Barrower fo pay & one-
time charge for an indepandant real estate tax reparting service t’se by Lender in connection with this loan, un-
less applicable faw provides otherwise. Unless an agreement is-riade nr applicable law requires interest to be
paid, Lender shall not ba required to pay Borrower any interest or earnngs on the Funds. Bomowur anct Lender
may agree In writing, however, that interest shail be paid on the Funds. Lender shall give 1o Boriower. without
charge, an annuat accounting of the Funds, showing credits and debits to \he Furds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional secu:y for all sums sucured by this
Securtty instrument.

if the Funds heki by Lender exceed the amounts permitied to be held by appicahic law, Lender shall ac-

count io Borrower for the excess Funds in accordance with the requirements of applicavie w. If the amount of
the Funds held by Lender at any time is not sufficient lo pay the Escrow (lems when due, Ler.ser may so notify
Borrower in wrillng, and, in such case Borrower shall pay to Lender the amounl necessary ‘o, make up the
deficlency. Borrower shall make up the deficiency in no more than twelve monthly payments, af tender's sole
discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall prompliy refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proderty, Lender,
prior 10 the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounte payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, fo any late charges
due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions al-
tributable 1o the Properly which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or 1 nol paid in
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promplly tur-
nish to Lender all notices of amounts to be paid under this paragraph. |f Borrower makes these payments dlrectly.
Borrawer shai promptiy furnish to Lender recaipts evidancing the paymaonts.

Borrower shall promptly discharge any lien which has priority over this Securlty instrument uniess
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien In @ manner acceptable to
l.ender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinlon operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the
flen an agroemeni satistactory to Lender subordinating the lien 1o this Securily Instrument. It Lender delermines
that any part of the Property Is subject to a lien which may attain priarity over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set
forth above within 10 days of 1he glving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvemenis now existing or hereaiter
arected on the Property insured against loss by fire, hazards inciuded within the term “extended coverage" and any
other hazards, Ircluding floods or flooding, for which Lender requires Insurance. This Insurance shall be main-
tained in the arnoui's and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Boriov.e: subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
malintain cnverage desniived above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In
the Property In accordancs with paragraph 7.

All insurance policies <ni-renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have therirht.to hold the policies and renawals. )i Lender requires, Borrower shall prompliy
give to Lender all receipts of paid premiums and ranewal notices. In iha event ol loss, Borrower shall give prompt
notice to the insurance carrier and Lendse. Lender may make proot of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise ogree In writing, insurance proceeds shali be applied to restoration or
repalr of the Properly damaged, if the restarstion or repair Is economically feasible and Lender's securily ls not
lassened. If the restoration or repalr is not ecriinmically feasibie or Lender's security would be lessened, the in-
surance proceeds shail be applied to the sums sesr/ed by this Securlly Instrument, whether or not then due, with
any excess paid to Borrower. |t Borrower abandons he Property, or doas not answer within 30 days a notice from
Lender thal the insurance carrier has otfered to settle a cluim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Propeity or 10 pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when tra nalice is given.

Unless Lender and Borrower otherwise agree In writing, ary 8)olication of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to /1 r aragraphs 1 and 2 or change the amount of
the payments. (f under paragraph 21 the Property 18 acquired &y Lenrar, Borrower's right to any insurance
policies anc proceeds resulting from damage to the Property prior to the (cqu.sttion shall pass to Lender 1o the ex:
tent of the sums secured by this Security Instrument immediately prior to the aezuisition,

8. Occupancy, Preservation, Maintenance and Protection of the Droperty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Pruuerty ag Borrower's principal
residence within sixty days after the execution of this Security Instrument and sha'!l'continue to occupy the
Property as Borrower's principal residence lor at least one year alter the date of occupancy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuuting circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Piuoenty, allow the
Proporty to deteriorate, or commit waste o1 the Property. Borrower shall be in defauil if any fur'eniire action or
proceeding. whether civil or criminal, Is begun that in Lender's good faith judgment could rasuit in 1onsiure of the
Property or otherwise materially impair the lien created by this Security Insirument or Lender's security interast.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a rufing that, in Lender's good faith delermination, preciudas forfeilure of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Insirument or Lender's
security Interest. Borrower shall also be in defaull # Borrower, during the loan application process, gave materially
talse or inaccurate informatlon or statements to Lender (or talled to provide Lender with any material information)
in connection with the lkean evidenced by the Nole, including, but not limited o, represeniations concerning
Borrower's occupancy of the Properly as a principal residence. |If this Security Instrument is on a lsasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Property, the
lnasehold and the fee title shall not merge unless Lender agrees o the marger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Securily instrument, orthere is a legal proceeding ihat may significantly affect
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Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forlelure or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 prolect the value of the
Property and Lender's rights in the Properly. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in cour, paying reasonable aftormeys' fees and entering
on Jhe Property to make repairs. Although Lender may take action under this paregraph 7, Lender gbes not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured
by thig A Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these Emounts shall
bear inlerest from the date of dishursemant at the Note rate and shall be payable, with interest, upor notice from
Lender t¢ Botrower requesting payment.

8. Mortgage Insurance. i Lender required morigage insurance as a condition of making the lpan
securad by this Security Instrumant, Borrower shall pay the premiums required to mainiain the morigage insurance
in effect. II, for any reason, the mongage insurance coverage required by Lender lapses or ceases t¢ be in eflect,
Borrower shall ray the premiums required to oblain coverage substantially equivalent {o the mertgage insurance
previously in sniae,, at a cost substantially equivalant to the cost to Borrower of the mongage insuran:e previously
in effect, Irom anatternate monigage insurer approved by Lender. if substantially equivalent morigage insurance is
not avalinble, Borrov:o7 shall pay to Lender each month a sum equal 10 one-twelfth of the yearly morigage -
surance premium beito eald by Borrower when the insurance coverage lapsed or ceased to be in effecl. Lender
will accept, use and retaln-tiv;ze paymants as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, 4t ‘he option of Lender,  morigage insurance coverage {in the amourd and for the
period that Lender requires) ruvided by an insurer approved by Lender again becomes available and is oblained.
Borrower shafl pay the premiums (ecuived to maintain mortgage insurance in effect, or 1o provide a loss reserve,
urtll the requirement for mortgage insuranca ends in accordance with any written agreement betwuen Borrower
and Lencer or applicable law.

9. Inspection. Lender or its agent msy make reasonable enlries upon and inspections of the Property.
Lender shall give Borrower notice at the lime of o/ prior to an inspection specifying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any av ard or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of aiw pan of the Property, or for conveyante in lieu of
condemnation, are hereby assigned and ghall be pald to Leiar.

in the event of & total 1aking of the Property, the procenuas shall be appiied (o the sums secured by 1his
Security tnstrument, whether or not then due, with any excess pa« (¢ Borrower. In the event of a pertial taking of
the Pronarty In which the fair markel value of the Propenty immedict<iy belore the taking is equal to ot greater than
the amount of the sums secured by this Security insirument immediate'y belfore the taking, uniess Borower and
Lender olhenwisa agree in writing, the sums secured by this Security Instrumant shall be reduced by the amount of
the procnaeds muttiplied by the following fraction: (a) the total amouni of the s secured immediatily before the
taking, divided by (b) the falr market value of the Property immediately before 1%5-teking. Any balance shall be
paid 1o Eorrower. In the event of a partial taking of the Property in which the fair mari'e! value of the: Property im-
mediately befora the taking is less than the amount of the sums secured immediatery bsicre the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise providus, 1" proceeds shall be
applled to the sums secured by this Security Inslrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the conilemnor ofiers
{o make an award or seltle a claim for damages, Borrower fails to respond o Lender within 30 days cher the date
the notice is given, Lender Is authorized 1o collec! and apply the proceeds, at ils option, either to ‘estoration of
repair of the Property of (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principed shall not ex-
fend or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for pay-
ment or modification of amontization of the sums secured by this Securily Instrument granted by L.ender to any
successor in interest of Borrower shall notl operate to release (he kiability of the criginal Borrower or Borrower's
successurs (n interesi. Lender shall not be required 1o commence proceedings against any successor in interest
or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mada by the original Borrower of Borrower’s successors in interest. Any for-
bearancn by Lender in axercising any right or remedy shall not be a walver of or preciude the exercise of any right

Form 3014 9/60

m Qﬂbw | {page 4 of 7 pages)

97540288




,. UNOFFICIAL COPY

Loan Numbar: CH|-0050202847
0r remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to 1he provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any
Borrower who co-signs this Security Instrument but does not 'execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument, (b} Is not personally obligated to pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any othar Borrower may agree o extend, modify, forbear or make any accommodallons
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Chargas.  |f the loan secured by this Security Instrument is subject 10 a law which sels maxi-
mum Joan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
vollected in connaction with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced
by the amount necessary 1o reduce the charge {o the permitted limit; and (b} any sums already collected from
IBorrower whict exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund
by reducing the priacipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reductor wili be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. 2.y notice to Borrower provided for in this Security instrumant shall be given by delivering it
or by malling it by first cluss mall unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Addrese or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class m7il-td Lender's address stated herein or any olher address Lendar designales by
notice to Borrower. Any notice pravided for in this Security Instrument shall be deemsd to have been given to
Borrower or Lender when given as piovded in this paragraph.

15. Governing Law; Severability.  This Security instrumeni shall be governad by federal law and the law
of the jurisdiction in which the Property i 'Goated. In the avent thal any provision or clause of this Security
instrument or the Note conflicts with applicaisiaw, such conflict shall not atfect other provisions of this Securlty
instrument or the Note which can be given eftect«thout the contlicting provision. To this end the provisions of
this Security Instrument and the Note are declared to besaverable.

16, Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Securlty
Instrument.

17. Transfer of the Property or a Beneficial Interect 1. Sorrower. If all or any part of the Property or
any interest In it is sold or transferred (or if a beneficial interast in 2zrrower is sold or fransterred and Borrower is
not a natural person) without Lender's prior wrilten consent, Lendur ‘nzy, at its option, require immediate payment
in full of all sums secured by this Securlly Instrument. However, this option shall not be exercised by Lender if ax-
wrcise is prohibited by tedearal law as of the date of this Security Instrument.

it Lender exerciges this option, Lender shall give Borrower notice of acceiaration. The notice shall provide a
perk:d of not less than 30 days i+am the date the notice Is delivered or malileo *vitrin which Borrower must pay all
sums secured by this Security Inst-ument. If Borrower fails fo pay these sums pricr to the expiration of this period,
l.ender may invoke any remedies permitted by this Security Instrument without lutner notice or demand on
Borrower.

18. Borrower's Right to Reinatate. [l Borrower meels certain conditions, Borrowc: .3 have the right to
have enforcement of this Securily Instrument discontinued at any lime prior to the earlier of: (£ 5 days (or such
other period as applicable iaw may specify for reinstatement) before sale of the Proparly pursuaiit {v.any power of
sale contained in this Securily instrument; or (b) entry of a judgmeni enforcing this Security Instouiient. Those
conditions are that Borrower: {(a} pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defauil of any other ¢ovenants or agreements; (¢)
pays all expenses Incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
lees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Securily Insirument,
l.ender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Insirument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument ang the obligations secured
hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change In the entity (known as the "Loan Servicer’} that collects monthly paymants due under the Nole and this
Securlty Instrument. There also may be one or more changes of tha Loan Servicer unrelated o a sale of the Note.
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If thete ie. a change of the Loan Servicer, Borrower will be given written notice of the change in accardance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the addrass o which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permil the presence, use. disposal, storage,
or releasn of any Hazardous Substances en or in the Property. Borrower shall not do, nor aliow anyone gise 10 do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two semences shall
not apply to the presence, use, or storage on the Proparty of small quantities of Hazardous Substarces that are
generally racognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Bo rower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other ac-
fion by any govemmental or fegulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowsr leams, or is neiified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property ie necessary, Borrower shall promptly take all necessary remedial actions in acccrdance with
Environmental Law.

As used in‘ths paragraph 20, "Hazardous Substances” are those subsiances defined as foxic ar hazardous
substances by Enviiorinental Law and the following substances: gasoline, kerosene, other flammable or foxic
petroleum products, fux'c nesticides and herbicides, volatile solvents, materiais containing asbestas or formal-
dehyde and radioactive matanais. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Froedy is localed that relate to health, safety or environmental protectior.

NON-UNIFORM COVENANTS - Sorrowsr and Lender further covenant and agres as foflows:

21. Acceleration; Remetizs. Lender shall give notice to Borrower prior o acceleration follow-
ing Borrower's breach of any covenet o agresment In this Securlty Instrument (but not prior to ac-
caleraticn under paragraph 17 unless 2nriicable law provides otherwise). The notice shall specify: (a)
the defeult; (b) the action required to curz e default; (c) a date, not less than 30 days from the date
the notice ls given to Botrower, by which e defaull must be cured; and (d) that failure to cure the
default an ar before the date specified in the roticz may result in acceleration of the sums secured by
this Securlty instrument, foreciosure by judiclal proceeding and saie of the Property. The notice shal
further Inform Borrower of the right to reinstate fter acceleration and the right to asuert in the
foreciosure proceeding the non-existence of a defaultor eny other defense of Borrower to accelera-
tlon and foreclosure. If the default Is not cured on or before t*.e date specified in the notice, Lender at
its option may require immediate payment in full of all sims secured by this Security Instrumenm
without further demand and may foreclose this Security Instrumzit by Judicial proceeding. Lender
ahall be entitled to collect all oxpenses incurred in pursuing the remedies provided In this paragraph

21, Including, but not limited to, reascnable attorneys' tees and costs . 1'lfe evidence.
22, Release, Upon payment of all sums secured by this Securily insinznent, Lender shall release this

Security instrument without charge to Borrower. Borrower shall pay any recordatio 1 custs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
24, Riders to this Securlty Instrument.  If one or more riders are execuled oy Sorrower and reccr-

ded together with this Security Instrument, the covenants and agreemenis ol each such riger sh:ail be incorporatid
info and shall amend and supplemant the covenants and agreements of this Security Insirumza as f the rder(s}

were a part of this Security Instrument. [Check applicable box{es)] .
E] Adjustable Rate Rider K] Condominium Rider |:J 1-4 Family Ricer

(7 Graduated Payment Rder [ Planned unit Development Rider (] Biweekly Paytnant Rider
(] Batioon Rider [J Rate Improverment Rider (") sacond Home Rider

O Other(s) |specily)

8Y SIGNING BELOW, Borrower accepls and agrees o the terms and covenarts contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

Witnesaes:
X Kbt Logn /N L 24 g

A (Seal)
KATHLEEN M. VALDUGA / -Borrower

97540288

( (Seal)
-Borrower
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PARCEL 1: UNIT 411 IN CINEMA LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 1IN CINEMA LOFTS CONDOMINIUM BUBDIVISION BEING A RESUBQIVISION OF LAND, PROPERTY AND
SPACE IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97260783, 45 AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNBDIVIDED PERCENTAQGE INTEREST IN THE COMMMON ELEMENTS, IN COOK
COUNT . ILLINOIS, '

PARCEL 2! THZ EXCLUSIVE RIGHT TO THE USE OF P-102, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS DOCUMENT NUMBER
§7260793.

PARCEL 3: EASEMENTS FO THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
EASEMENTS RECORDED AS DUCUMENT NUMBER 87266791 AND EASEMENTS FOR THE BENEFIT OF
PARGEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT OF THE PROPERTY AS SET FORTH IN THE
DECLARATION OF COVENANTS, RESTH'CTIONS AND FASEMENTS RIECORDED AS DOCUMENT NUMBER
97260792.

S82Z0vsio
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Lean Numbsr:  CHi-0050202847

(Seal)
-Borrower

{Seal
-Borrower

{Space Below This Line For Acknowledgment)

STATE OF ILLINGI CO(YL County ss:

L e LAk pS ¢
a Notary Pubiic in and forsuid rsunty anli state, do heraby centify that
KATHLEEN M, VALDUGA, SINGLL N2Y'ZR BEEN MARRIED

personally known to me to he the sz7i@ person(s) whose name(a@ro subsctibed 10 the fo-egoing instrumunt

, appeared
before me this day in person, and acknow edr, e~ that he/fhghhey signed and delivared the sad instrument as hlé
free and woluniary act, for the uses and purpcses tharein st lonth,

Given under my hand and official seal, this 24th rlay of July, 1997

ot ] 7
“OFFICIAL SEAL" —
Steve Gustas '
Notary Public, State of Iilinol (¢
My Commission Expires Aug. 5, 1999 i

NPV PP S bt dddd i

My Comm ssion expires:

Form 3014 9/80
{page 7 of 7 pages)
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Loan No. CHEL0050202647
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

TH!S ADJUSTABLE RATE RIDER is made this  24th day of July, 1987
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securny
Deed (the "Securlty Instrumeit™} of the same date given by the undersigned (the "Borrower’) to secure Borrower's
Adjustabie Rate Nate (the "Note" 1o HARRIS TRUST AND SAVINGS BANK
(the “Lender") of the same date and covering the properly described in the Secunly Instrument and located at.

1635 W. BELMONT AVE UNIT 411 CHICAGO, ILLINOIS 80657-
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRAVER MUST PAY.

AQDITIONAL TOYENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender iuitlei covenant and agree as fallows:
A. INTEREST RATE ANL-MONTHLY PAYMENT CHANGES

The Note provides for anin'iial interest rate of 7.378 %. The Note provides for changes in the
interest rate and the monthly payments, as foliows:
4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A) Change Dates

The Interest rate | will pay may chanye on the first day of August, 2002 ., and on that
day every 12th month thereafter. Each date on v.hich my inlerest rate could change is called a "Change Date."
* (B} The Index

Beginning with the first Change Date, my inlurast rale will be based on an Index. The "Index" is the weekly
average yield on United Statas Treasury securities adjusted to a constant malturity of 1 year, as mads available by
the Federal Reserve Board. The most raecent Index figura available as of the dale 45 days before each Change
Date is called the "Current index."

i the Index is no longer available, the Note Holder will chosse a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changos

Before each Change Date, the Note Holder wilt calcufate my new in'erest rate by adding Two and Three Quariers

percentage points { 2750 %) to the Current Index. The Nots Holder wi! than round the result of this addition
to the nearast one-gighth of one percentage point (0.125%). Subject to the limits 5tated in Section 4(D) below, this
rourkied amount will be my new interest rate untii the next Change Date.

The Note Holder will then tatermine the amount of the monthly payment that weule be sufficient to repay the
unpaid principal that | am expectad to owe al the Change Date In full on the maturity date at my new interes! rate
in substantially equal payments. The resull ot this caiculation will be the new amount of my msrtiily payment.

(D) Limits on Interest Rata Changes

The interest rate | am requirad 1o pay at the first Chiange Date will not be grealar than 9378 % or less than

5375 %. Thareater, my interest rate will never be increased or decreased on any suyjle Changn
1Jate by more than two percentigie points (2.0%) from the rate of interest | have heen paying for the preceding
iwelve months. My interest rate will never be greater than 13.37%  %.

(E) Effective Date of Changes

My new inerest rate will become etfuctive on each Change Date. | will pay the amount of my new monthly
payment heginning on the first monthly payment date after the Change Date until the amnunt of my monthly pay-
raent changes again.

(F) Notice of Changes

The Note Holder will deliver or mait ta me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include Infcrmation required by law to be
given me and also the title and telephone number of & person who will answer any ruestion | may have regarding
thie notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/ Freddie Mac Uniform Instrumen?
GFS Form C003 Form3111 3/85 (Page 1of 2 pages)
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Loan No,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Cavenant 17 of the Securlty Instrument is amendad to read as follows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. Il all or any pert of the

Propenty or any interest in it is sold or transterred (or if a beneficial interes in Borrower is sold or transiesred and
Borrower is not a hatural person) without Lender's prior written consent, Lender mav, at s option, require im-
mediate payment in full of alit sums secured by this Security Ingtrument. However, this option shall not be exer-
cised by Lerder if exercise Is prohibited by federal taw as of the date of this Security instrument, Lender also shal
not exercise this option if: (a) Borrowsr causes to be submitted to Lender information required by Lender o
evaluste the Intended transteree as if a new loan were being made 10 the transfe-ee; and (b} Lender reasonably
dstermines that Lender's security wiil not be impaired by the lpan assumption and that the risk of a breach of any
covenan! or agresment in this Security Instrument is acceptabile to Lender.

To the ex’an! permited by applicable law, Lender may charge a reasonabie fee as a condition o Lender's
consent to the loar-assumption. L.ander may also require the transferee to sign an assumption agreement that ic.
acceptable to Lendcr and that obligates the lransferee 1o keep all the promises and agreements made in the Note
ands in this Security Insiruinenl. Borrower will continue to be obligated under the Note and this Security instrumennt
unless Lender releasss Bl wer in writing.

If Landar exarcises the £ption to require immediate payment in full, Lender shall give Borrower notice of
acceieration. The nolice shali rirsvide a period of not less than 30 days from the date the notice is detiverec or
mailed within which Borrower must &y all sums secured by this Securily Insirument. i Borrower fails fo pay these
sums priof to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrumerd

without further notice or demand on Borrc wer
BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms and covenants conlained in this Adjustatle

Rate Rider. ‘
/ \
%MMM& (seal)

[EEN M. VALDUGA U -Barrowear

(Seal)
-Borrower

(Sual)
-Borrower

{Seal’
-Borrewer

Form 3111 3/85
(Page 2 of 2 pages)
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CONDOMINIUM RIDER
Loan Number.CHI-0050262647

THIS CONDOMINIUM RIDER is macie this 24th day of July, 1997
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Bofrower's

5 Notelo HARRIS TRUST AND SAVINGS BANK

1 (the"Lender") of the same date and covering the Property described In the Securily Instrument and located at:
411 _CHICAGO, ILLINOIS €0667-

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
aroject known £s:
CINEMA LOFTS 2ONDOMINIUM ,
{Neme of Condominium Projecl}

‘the "Condominium Prajest”). if the ownors assaciation or other entity which acts for the Condominium Project
the "Owners Association ). holds title 1o property for the benefit or use of its members or shareholders, tha
Aropery also Includes Boriov'er's interest in the Owners Assoclation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENA’«7S.In addition to the covenanis and agreements made in tho Security
Instrumaer, Borrower and Lender furinze covenanl and agree as follows:

A. Condominium Obligations. Boiowsr shall perform all of Borrower's obligations under tha
r>ondominium Project’s Constituent Docursaris. The “Constituent Documents” are the: (I} Declaration or any other
document which creates the Condominium Fealact; (il) by-laws; (iif) code of regulalions; and (iv) other equivalent
documents. Barrower shall promptly pay, wher due, all dues and assessments imposed pursuant to the
{sonstituent Documants.

B. Hazard Insurance. So long as the Owners /ssociation maintaing, with a generally accepled insurance
uarrler, a "master” or "blanket" policy on the Condominium Project which Is satisfactory to Lander and which
Jirovides insurance caverage in the amounts, for the periode. 2. agains! the hazards Lender requires, including
{ire and hazards inciuded within the term "extended coverage,” ther.

(i) Lender waives 1he provision in Uniform Covenani 2 {ar/(he monthly payment to Lender of the yearly Q0
premium instaliments for hazard insurance on the Property; and J

(1) Borrower's obligation under Uniform Covenant 5 to maintain-nazard insurance coverage on the
Property is desmed salistled to the extent that the required coverage Is providsd by the Qwners Association policy fa

Borrowar shail give Lender prompt nitice of any iapse in required hazarg insurdance coverage. &

In the event of & distribution of hazard Insurance proceeds in lieu of reslorat’'on ar repair following a logs to &
the Property, whether 10 the unil or o comman elemonts, any proceeds payable o Bairower are hereby assignec
and shall be paid to Lender for application 10 the sums sacured by the Security Instrument witl» any excass pald to
EBorrower.

C. Public Liability Insurance. Borrawer shall take such actions as may be reasonablc 17 insure that the
(wners Association maintains a public liabliity insurance policy accepiable In form, amoun.._snd extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, payable to
Esorrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unil
¢r of the common eiements, or for any conveyance in lieu ot condemnation, are hereby assigned and shall be paid
tiy Lender. Such proceseds shall be applied by Lender 1o the sums secured by the Sacurity Instrument as provided
i Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's priar writlen
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, excep! for abandonment or termina-
tian required by law in the case of substaritial destruction by fire or other casualty or in the case of a taking by
¢ondemnation or eminent domain;

(iiy any amendment to any provision of the Constituent Documants if the provision is for the express
benefit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddie Mas UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/90 (page ! of 2 pages)
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