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MORTGAGE 0870601003 /
THIS MORTGAGE (“Ge~crity Instrument) s givenon  JULY 11TH, 1997 . ‘The mortgagor is

CZMSLAN TRYKA AND THRZSA TRYXA, HUSBAND AND WIFE
("Borrawer*). This Security Instrumera is given lOMIDAMERICA FEDBERAL SAVINGS BANK

which s organized and existing under the latys of  UNITED STATES OF AMERICA , and whose
addrens is 1923 CENTRE POINT CIP.CLE, P. O. BOX 3142, NAPERVILLE, IL 80866-7142
(*Lender’}, Borrower owes Lender the principal sum of
RIGHTY 8IX THOUSAND POUR HUNDRED AND dO/100
Oollars (U.S. § 86,400.00 ).
This dubt Is svidenced by Borrower's hote dated the sur.e iate as this Security Instrument ("Note*), which provides
for monthly paymants, with the tull debe, If not pald earlier, due and payable on AUGUST 1, 2004
This Security Instrument secures to Lender: (a) the repaymeri cf the debt evidenced by the Note. with Interest, and
all renpwals, extensions and modifications of the Note: (b) the zaymaent of ali other sums, with interest, advanced
under paragraph 7 to protect the security of this Becurity Instrument; and (o) the performance of Borrower's
covennnts and agreements under this Security Instrument and the nNeie.. For this purpose, Borrower does hereby
moﬂw , grant and convey to Lender the following deacribad property !nuried in  COOK County,
incis:
LOT 38 IN LEONARD E. COOPBR'S SUBDIVISION, BEING A RESUBDIVISION OF CERTAIN LOTS IN
BLOCKS 2,3,6,7,10 AND 11 IN FREDBRICK H. BARTLETT'S CENTERF{BI.C-BEING A SUBDIVISION
OF THE WEST 1/2 OF THE NORTHWRST 1/4 OF SRCTION 10, TOWNSHIP 18 JCRTH, RANGE 13,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Peadhdn
P.L.N.#: 19101080260000
which hae the address of 4016 8 KILPATRICK AVE ' CHICAGO 1
[Btrest) [Chty)
lilingle §06132

(Zip Code) ("Property Address");
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4. Charges; Liens, Borrower shall pay all taxes, assessmunts, charges, fines and impoations attributable to
the Proparty which may attain priority over this Securlty Instrument, and leassheld payments or ground rents, it any.
Borrawer shall pay these obfigations in the manner provided in paragraph 2, or it not paid In that manner, Borrower
shall pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of

-amounts to be paid under this paragraph. 1f Borrower makes these paymants directly, Borrowar shall promptly futnish

to Lender receipta evidencing the payments,

Borrowsr shall promptly discharge any llen which has priority over this Securlty (nstrument uniass Borrower; (a)
agresq In writing to the payment of the obhgation secured by the lien in & manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, tegal procesdings which in the Lender's opinion
oparatu to prevent the enforcement of the lien: of (0) sacures from the hoider of the llen an agresmant satistactory to
Lencier subordinating the ilen to this Security Instrument. ! Lender determines that any part of the Proparty is subject
to & llen which may atiain priority over this Security instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

§. Hazari o’ Property insurance, Borrower shali keep the improvemants now existing o hereafter srected on
the Property insi:isd against loss by fire, hazards inciuded within the term “extended coverage® and any other
hazards, Inciuding floars or fiooding, for which the Lender requites Insutance. This inaurance shall be maintained In
the amounts and for (e nariods that Lender requires. The insurance carrier providing the insurance shall be ohosen
by Borrower subject to Linzier's approval which shall not by unreasonably withheid. it Borrawer falls to maintain
coverage described abave, Lerder may, at Lender's option, obtain coverage to protect Lender's rights in the Property
In accordance with paragraph 7,

Al Insurancs policies and rer=47.3 shall be accaptabls to Lender and shall include a standard mortgage clause.
Lender shall have the 7ight to hold the plicies and renawals. |If Lender requires, Borrower shail promptly give to
Lender all receipts of paid premiume ad renawal notices. I the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender .y make proct of (oss If not made promptly by Borrower.

Unless Lender and Borrower otherwise Agiss in writing, insurance procesds shall be applied to restoration or
repair of the Property damaged, it the rustoration or repair is economically feasible and Lender's security Is not
lessened. |t the restoration or repair is not economically feasible or Lender's securty would be lessened, the
insurance proceeds shall be applied to the sums secus=d by this Securlty Instrument, whether or not then dus, with
Any excess paid to Borrower. |f Borrowsr abandons the Freperty, or does not answer within 30 days a notice from
Lender that the insurence carrier has offered to settie & clu:. then Lender may collect the insurance procesds.
Lender may use the procesds to repair or restore the Property < to pay sums secured by this Sacurity Instrument,
whether or not then dus. The 30-day period wilt begin when the notize iv given.

Unisss Lender and Borrower otherwise agree in writing, any applicr.ion of proceeds to principal shall not extend
of poatpons the due date of the monthly payments roferred to in paragresns 1 and 2 or change the amount of the
paymants. If under paragraph 21 the Property Is acquired by Lender, Borraivera right to any Insurance policies and
proceeds resulting lrom damages i the Property prier to the acquisition shall dass to Lender to the extent of thees
sums secured by this Security Instrument immediately prior to the acquisition. N

8. Ocoupancy, Preservaticn, Maintenance and Protection of the Property; Bar:ower's Loan Application; -]
Leasehoids. Borrower shall occupy, eatablish, and use tha Property as Borrower's prisicipnl residence within ﬂxty;j
days sfter the execution of this Security instrument and shall continue 1o occupy the Proper ) Borrower's principal
residence for at ieast one year after the date of cooupancy, uniess Lender otherwise agrees In writing, which consent .,
shadl not be unremsonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.{\
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default If any forfeiture action or procesding, whether clvil or ctiminal, (s bagun that In
Lender's good faith judgement could resutt in forfeiture of the Property or otherwise materially impair the lisn created
by this Security Instrumaent of Lender's security interest, Borrower may cure such & default and reinstate, as provided
in paragraph 18, by oausing the action or procesding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's interest in the Property or other material impairment of the llen
created by this Security Instrument or Lender's securty interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materlaily faise or inaccurate Information or statements to Lender {or failed to
provide Lender with any material Information) In connection with the loan evidenced by the Note, Including, but not
limbted to,
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madzhis 11TH day of JuLY , 1997
and s incorporated into and shall be cesned to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument’) of-iiie same date given by the undersigned {the *Borrower”) to secure the

Borrawer's Note to MIDAMEEICA FEDERAL SAVINGS BANK (the “Lender*)
of the name date and covering the propernty dear:2ed in the Security Instrument and located at:

4816 8 KILPATRICK AVE, CHICAGO, I', 60632

{Projer.y Addrass]
The interest rate stated on the Note is calied the "Note [(»'¢* The date of the Note s called the "Nots Date.” |
understand the Lender may transfer the Note, Security Instrumar: and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transter anc v.n2 Is entitied to recelve payments under the Note
is cailed the "Note Halder."

ADDITIONAL COVENANTS. (n addiion to the covenants and ajreements in the Securlty Instrument,
Borrowsr and Lender further covenant and agree as follows (desphe any (g to the contrary contained in the
Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security Instrument (the *Maturity Date®), i-wi’ 5 able to obtain a new
loan {"New Loan") with & new Maturity Date of AUGUST 18T , 2027, and wit! %0 Interes! rate squal to
the “Ne'w Note Rate* determined in accordance with Section 3 below if all the conditions proides in Sections 2 and
8 below are met (the "Conditional Refinancing Option*). 1t those conditions are not mat, | undorscand that the Note
Holder Is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION S D b T

it want to exerciae the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still ba the owner and occupant of the property subject to the
Security Instrument (the *Property®); (2) | must be current in my monthly payments and cannot have besn mote
than 30 days late on any of the 12 schedulud monthly payments immadiately preceding the Maturity Date; (3) no
lien againat the Property (except for taxes and spacial assesamaents not yet tue and payabls) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be mare than five parcentage points above the Note
Rate; and (8) | must make a written request 10 the Note Holder as provided In Section 8 below.

MULTISTATE BALLOON RIDER - Single Famlly - Rannie Mae Uniform Instrument  Rorm 3180 1/80 ; 401 1/9'3
agelof
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3. CALCULATING THE NEW NOTE RATE :

The New Nots Rate will be 2 fixed rate of interest equal to the Federal National Mortgage Association's reqirsd

net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus ONE: HALF |

PERCENT , rounded 1o the nearest one-eighth of one percentage point (0.125%) (the "Naw Note

Rete"). The required net yield shall be the applicable net yleld in effact on the date and time of day that the Note

Holder receives notice of my election to sxercise the Conditional Refinancing Option. (f this required net yieid is not
avaliable, the Note Hoider will determine the New Note Rate by using comparable information.

4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 ebove is not greater than five percentage points above
the Note fiste and all other conditions reguired in Section i above are satisfied, the Note Hoider will determine the
amount of the monthly payment that will be sutficient to repay In full (a) the unpaid principal, pius (b) acorued but
unpaid (nterest, olus (c) &l ather sums | will ows under the Note and Security instrument on the Maturity Date
(sssuming my.caonthly payments then are current, as reguired under Section 2 atovej, over the term of the New
Note at the New M'e Rate in equal monthly payments. The result of this calculation will be the amount of my naw

pmolpal and intera it rayment every month untll the New Note s fully paid.

8, EXERCISING THE SONDITIONAL REFINANCING OPTION

. The Note Hoider will nat?, me at least 80 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaia Fzrest, and ail other sums | am expected to owe on the Maturtty Date. The Note
Holder aiso wilt advise me that | sy sxercise the Conditionsi Refinancing Option if the conditions in Saction 2
above are met. The Note Moider W' provide my payment record irformation, together with the rame, tite and
address of the person representing the Note Holder that | must notity in order to exercise the Conditional
Refinancing Option. if t mest the conditicii# i Section 2 above, | may exurcise the: Conditional Refinancing Option
by notitying the Note Holder no later than 48 ce’eider days prior to the Maturity Datw. The Note Holder will caiculate
the fixed New Note Rate based upon the Feders *=tonal Mortgage Association's applicable published required net
yleid (n effect on the date and time of day notification 12 ~aceived by the Note Hoider and s caiculated in Section 3
above. | will then have 30 calendar days fo provide the Note Holder with acceptable proof of my required ownership,
ocoupancy and property lien status. Before the Maturity Lists the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment amount and a {54 time and place at which | must appear to sign any
documents required to complete the required rafinancing, | ururistand the Nots Holder will charge me a $250
processing fes and the costs associated with updating the title Insurrinze policy, if any.

BY SIGNING BELOW, Borrower accepts and agress to the terne ard covenants contained In this Balloon
Rider,
Gledad (Sea) T cen ;‘erd’g (Sea)
CEESLAH TRYKA BOTower  TooEEA TRYKA ’ Borrower

{Seal) (Seal)
Borrower Borrower

1401 1/85
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