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Home Equity Loan

Loan Nunber:
Mortgage - iicaomisen
‘THIS MORTOAJ)F Ksimirliély Ingtrument” )i: givenon _July 11, 1997 . The mongagor is
N\ (“Borrower*),

This Security Lnstrument Is giver to _-1tg Fizat Natlonal Bank of Chicage
which 1 tm.ornmmd and existing under the laws of the Unilied Stater of America
whote address by Otie Firy Nigional Plagn, Chicage . litinois _60670 _ (*Lendec*). Borrower owea !
Leader the principal wum of | TWAALY A090sant nd No/100 \
Dollars (U.S. $_20,000.00 ). (This debt is evidenced by Borrower's note dated the sams dme m chis /')
Security [nstrument ("Note®), which providis Tot monthly payments, with the full debt, ifnot pald earlier, duq‘wd ]
piyable on __07/16/02 . This Gecurty Instrument secures to Lender: (a) the repayment - of thy ‘debt
evidenced by the Note, with interest, and all renowals, extenmons and modifications; (b) the payment q!f'nl othet
sums, with interest, advanced under patagesph 7 e protect the security of this Security Instrument; -and (c) the
performance of Borrower's covenants and agreements ~umder this Security Insirument and the Note. For thls

pﬁ. Borrower does hereby mortyage, geant and convey to Lender the following described property located In
County, Hlinols:

ot
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UNIT #22200-107C IN THE GALLERY OF PARK RIDGB CONDCHINIIM AS
DELINBATED ON A SURVEY OF THE ROLLOWING DESCRIBED RBAL ZSTATE: LOT
2 IN OAKTON SCHOOL RESUNDIVISION, BEINO A RESUBDIVISION U7 VARIOUS
LOTS, PARCELS AND VACATED ALLEYS IN THE W 172 OF THE NE 1/4 LF

SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY, ILLINOIS.
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which has the address of 2200 BOUTERSE 107 PARK RIDGE, L 60068
("Property Address”):

TOGETHER WITHall the improvements now or hereafter erected on the property, and ali casements, rights,
aphurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. Allreplacements and additions ahail aiso be covered by this Security lastrument,

All of the foregoing is referred to in this Security Instrument as the "Property ",

BORROWER COVENANTSthat Borrower is lawfullyseised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbdersd, except for encumbrences of
record. Borrowsr warmants and wili defend generally the ttle to the Property againat all ciaims and demands,

RLIENS

subject to any encv:adtunces of record, There Is a prior mortgage from Borrower to
dated md recorded with the County Recorder of

Deeds on _ 28 document number . ("Prior Murigage"):

THIS SECURITY INSTRUMF 4Tcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o rzstitute 8 security instrument covering real property.

UNIFORM COVENANTS, Borrowerand Lender covenant and agree as follows:

P 1. Payment of Principai and Interest; Propeyment and Late Charges, Borrower shall promptly pay when
., due the principal of and Intersst on the debt svienced by the Note and any prepayment and Iate charges due
undet the Note.
3, Application of Payments. Unless applicable law ricvides otherwise, all payment received by Lendar under
. paragraph | shall be spplied; first, 0 accrued interest, seeond, to past due insurance; third, to current bilied

. insurance; fourth to past due principal; fifth,to current billad poincipal; sixth, to charges: seventh, to priacipal due;
and last, o sccrued but unbilled insurance.

3, Charges; Liens. Borrower shall pay all taxes, assessments, - charges, fines and imposiions sitributable to
the Property which may aitain priority over this Security Instrumens, w4 leasthold payments or ground rents, if
any, Borrower shall pay them on time directly to the pemon owed paymram. Upon Lender's request. Borrower
shail promptly fumnish to Lender alf notices of amounts 10 be paid under tils praagraph and shall promptly furnish
to Lander receipts evidencing the payments.

Borrower shall prompily discharge any llen which has priomty over this Securi’y “ustrument except for the Prior
Morigage unless Borrower: (a) agress In writing to the payment of the obligation sosured by the lien in & manner
scospiable 1o Lendsr; (b) contests In good faith the lien by, or defends aguinst enforo:ment of the lien in, legal
procesdings which inthe Lender's opinion operste o prevent the enforcement of the lien o fon'siture of any part of
the Property. or (c) secures from the holder of the iien an agroement satisficiory to Lender suoruinting, the liento
this Security Instrument, IfLender determines that any part of the Property (s subject o & leu volch may aiiain
priotity over this Security Instrument except for the Prior Mortgage, Lender may give: Borrower a notie=. {dentifying
the Jien, Borrowsr shall satisfy the llen or take one or mors of the actions set forth shove with 10 dsys o the giving

of iotics.

4. Hamard Ineurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property iasured againal Joss by fire, hazarda included within the term "extended coverage" and any other hazarda,
including fioods or flooding, for which Lender requires insurance. This Insurance shal) be maintained in the
amounis and for the periods that Lender requires. The Insurance camier providing the insurance shal! be chosen
by Borrower subject to Lendor's approvel which shali not be unressonably withheld. If Borrower fails to maintain
coverage described sbove, Lender may, at Lender's option, obtain coverage o protect Lender's rights in the
Propetty in accordance with pamgraph 6.

All insurance policies and renewals shal) be acceptable to Lender and ahall include a siandan! morgage
clause. Lender ahall have the right to liold the policies and renowals. IfLendor requires, Borrower shall promptly
give to Lender all receipts of pald premiums and renewal notices. In the event of Joss, Borrower shail give prompt
notios 10 the (nsurance carrier and Lender. Lender may make proof of foss if not made prompily by Borrowur,
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. Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoratlon ot
repair of the Property damaged, if the restoration or repair is ecoromically feasible and Lander's security (s not
lessened. [f the reatoration or repair is not economically feasible ur Lender's security would be lessened, the
insurance penceeds shall be applied to the sums secured by this Sexurlty Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days & notice from
Lendor that the insurance cartier has offered to settle » claim, then Lender may coliect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by thia Security Instrument,
whether or not then due. The 30-day period wil! begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments roferred 1o in paragraph | or change the nmount of the
payments. Ifunder paragraph 20 the Property Is acquired by Lender, Borrower's right 1o any insurance policles
and proceeds ceulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the suins secured v this Security Instrument immedintely prior to the acquisition.

§. Preservadiei and Maintenance of Property; Borrowsr's Application; Leaseholds. Borrower shal) not
destroy, damage ur sibstantinlly change the Property, allow the Property to deteriorate or commit waste.
Barrower shall be in asfatl) Ifany foefeiture action or proceeding, whether civilor criminal, is begun that In Lender's
good (aith judgment couid realt In forfelturo of the property or otherwise maierially impair the lien created by this
Security Instrumen: or Lendar's security interest. Borrower may cure such a default and reinstate, nx provided in
paragrnph 16, by causing the aetion or proceeding to be dlsmissed with a ruling that, in Lender's good falth
determination, precludes forfelturc-of ho Borrower's interest in the Property or other material impalrment of the lien
created by this Securlty lastnunent or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, givs naterially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material ia%rination) in connestion with the loans evidenced by the Agreement, 1f
this Security Instrument is on lsasehold, Boricwar shall comply with the provisions of the lease, and If Borrower
acquires fee title to the Property, the loasshold aud fe2 title shall not morge unless Lender agrees to the merger in
wrelting.

6. Protection of Lender's Rights in the Property.  If Borrower falls to perform the covenants and agresments
oontained in this Security Instrument, or there Is a logal prorceding that may significantly affect Lender's rights in
the Property (such as proceeding. in bankruptcy, probate, forcoucsmnation or to enforce laws or regulations), then
Lender may do and pay for whuever I3 necessary 1o protect Lae value of the Property and Lander's righta in the
Property. Lender's actions may inciude paying any sums secured by u lien which has priority over thia Security
Instrument, sppearing in court, paying reasonable attorneys' fees and epiering on the Property to make repairs.
Although Lender may take action inder this parageaph 6, Lender dues not have ia do so,

Any amounts disbuesed by Lender under this paragraph 6 shall become  siditlonal debt of Borrower secured
by this Security lnstrument. Urless Borrowor and Lender agree to olher terms of payment, these amounts shall
ear interest from the date of disbursement ot the Note rate and shall be payable.) with interest, upon notlce from
Lender to Borrower requesting pavment,

7. Inspection, Lender or its agent may make reatonable emtries upon snd inspectiviia of the Property. Lender
shall give Burtower notice at the lime of or prior to an inspection specifying reasonnble cause for tha inspection.

8. Condemnation, The prucoeds of any award or claim for damages, dircet or comequenr’al,  In connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
heroby nssigned and shall be paid to Lender.

Inthe event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumont, whether or not then due, with any oxcess pnid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In wriling, the sums secuted by this Security Instrument
shall be reduced by the amount of the proceects multiplied by the following fraction: (a) the total anount of the
mims socuted immediatoly before the taking, divided by (b) the falr market value of the Property Immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Bortower, or if,after notice by Lender 1o Barrower that the condemnor offers
1o make an award of settle a claim for damages, Borrower fnils to respond 1o Lendee within 30 days after the date
the notice is given, Lender Ia authorlzed to collect and wpply the proceeds, at its option, either to restorstion or
ropair of the Property or to the suins secuted by this Security Instrument, whether ot not then due.

Unless Lender and Borrower otherwise ngree In writing, nny application of proceeds to principal shall not
extend of postpone the due dawe of the monthly payments referrad to in parageaph 1 or change the amount of such
pyments.
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9, Bosrower Not Relsased; Forbearance By Lender Not & Waiver. Extension of the time for peyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower nhall not operate to refease the liability of the original Borrower or Borrower's successons  in
inerest. Lender shall not be required (o commence proceedings against any successor [n interest or refuse fo
extend timo for payment or otherwise modify amortization of the sums secured by this Security Instrument by
resson of any demand made by the original Borruwer or Borrower's successors in interest. Any forbesiranoe by
Lander in exercising any right or remedy shall not be a waiver of or preclude the exercise of agy right or remedy.

10. Successors and Amigns Bound; Joint and Several Linbility; Co-signers. The covenanis and
agrecments of this Security Instrument ahail bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragruph 16, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs ¢his Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only o roorigage, gramt and convey that Borrower's interest in the property under the termu of this
Spcurity Instrumcn.; (b) Is not personally obligated to pay the sums secured by this Securlty Instrument; and (c)
agrees that Lends: »~d any other Borrower may agree (o extend, modify, forbear or make any sccommodations
with. regard to the teitz ¢ this Security Instrument or the Note without that Borrower's consent.

K1, Loan Charges, if:he loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is "na; interpreted 50 that the inerest or other loan charges collected or to be collected In
consection with the loan excie the permitted limits, then: (a) mny such loan charge shall be reduced by the
amount necessary to reduce ‘tho charge to the permitted limit;and (b} any sums already collected from Borrower
which excesded permitted limits wiilby. r=funded to Borrower. Lender may choose 10 make this refund by reducing
the principal owed tnder the Noie or oy moking & direct payment to Borrower. Ifa refund seduces principal, the
redustion will be treated as a partial prepayr ont without any prepayment charge under the Note.

12. Lagisistion Aftecting Lender’s Kijab., [f enactment or expiration of applicable laws has the effect of
rendering Any provision of the Note or this Secudty Jastrument unenforceable sccording to its terms, Lender, at its
option, may require immedinte payment in fuliof pliaums secured by this Security Instrument and may invoke any
semedies permitted by paragraph 20, If Lender exerciria this option, Lender shall take the steps specified In the
second paragraph of paragraph 16,

13. Notices. Ary notioe to Borrower provided for in this Socurity Instrument shall be given by delivering itor by
malling jtby first claas mail unless applicable law requires use-of snother method, The notice shall be direcied 10
the Property Address or any other address Borrower designates by wotics to Lender, Any notice to Lender shall be
given by first class mail to Lendet's address stated hereln or any cicr address Lender designates by notice t
Borrowsr. Any notics provided for in this Security Instrument shall be drame] to have besn given to Borrower cr
Lender when given as providad in thls paragraph.

14. Governing Law; Severability. This Security Instrument shall be goveines by foderal [aw and the law of the
Jurisdiction in which the Property is located, Inthe event that any provision or ciavr~_of this Security Instrument or
the Note conflicta with applicable law, such conflict shall not affect other provision: o°ihis Security Instrument ot
the Note which can be given effect without the conflicting provision. To this end the provicions of this Security
Instrument and the Note are declared (o be severable,

18, Borrowsr's Copy. Borrower shall be given one conformed copy of the Note rad of this Security
Instyument,

16, Tyansfer of the Property or a Beneflcial Interest in Borrower, [fc! or any part of the Prigenty or any
Interest in it in sold or transferred (or ifa beneficial interest In Borrower is sold or transferred and Botiower is not »
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fu
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
probibited by federal law us of the date of this Security [nstrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleratlon. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower falls to pay these suma prior to the expiration of this period,
lander may lnvoke any remediss permitted by this Security Instrument without further notice or demasd on
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12, Borrower's Right to Reinetate. [fBorrower meeta curtala conditlons, Bortower shall have the right to have

snforcement of this Security Insteument discontinued at any time prior to the cariler of: (a) S days (or such other
period as applicable law may specify for relnstatement) before sale of the Property purauant to any power of sale
gontatned in thia Security Instrument: or (b) entry of a judgment enforcing this Security [natrument, Those
condltions ate that Borrower: «a) pays Lender all suma which then would be due undet this Security Instrumem and
the Note had no acosletation occurred; (b) cutes any defuult of any other covenants or agresments; (c) pays all
expanses incurred I enforcing this Secucity Instrumwnt, including, but not limited lo, rensonable attornoys’ foes;
and (d) takes such action as Lender may reasonably requite to ussure that the lien of this Security Instrunent,
Lander’s rights in the Property and Borrowst’s obligation to pay the sutms secured by this Security Instrument shail
contlnus unchanged. LUpon relasiatement by Borrower, this Sucurity Instrument and the obligations secuted hereby
ahalt remain Mullyeffective s Is no acceleration had oceurred. Howaver, this right to reinstate shall not apply it the
cass of acceloration unider parageipha 12 or 18,
3 18, Hasardros Substances, Borrower shall not cause or permit the presence, use, disposal, siorage, of reiease
of any Hazardous “3ubstances on of in the Property. Borrower shall not do, nor aliow anyons else to do anything
affecting the Propecty. that is In violation of any Bnvironmental Law. The preceding two sentences shail not apply to
the presence, use o 'orage on the Propetty of smali quantities of Hazardous Substances that are generally
tecognized to be appropriita ¢ normal resldential uses and to malitenasice of the Property.

Borrower shall promplly glva Lender written notlce of any lnvestigation, clalmn, demand, lawsult or other actlon by
any governmental or regulatzr, agency of peivate party Involving the Property and any Hezardous Substance or
Environmential Law of which Borrcwe? =3 actual knowledge. [fBorrower learns, or ls notifled by any governmental
of teguintory authority, that any romcval or other remediation of any Huzardous Substance affecting the Property ls
necossary, Borrower shall prorapily tle all necessary remedia) actions in uccordance with Environmental Law.
As wsod In thie paragraph 18, “Hasatdovs Substances” are those substances deflned as toxic or hasardous
: tubstarces by Bnvironmental Law and the following substances:  gasoline, kerosene, other fammuble or 1oxie
- petroleurn  products, toxic pesticides and boiuicides, volmlle solvents, materials containing ssbesios of
' formaldehyde, and radioactive materials. As used I7%thls parngraph I8, "Buvironmental Law" means federal laws
and laws of the Jutisdiotion where the Property s locateu that-selatu to health, safety ot environmental protection,

19, No Defnults. The Bor-ower shal) not be In defavlc of any provision of the Prior Mortgage or any cther
moTigage secured by the Proporty.

20, Acceleration; Remedies, Lender shall give notice 1o Porrower prior to acceloration following Borrower's

breach of atty covenast or agreement in this Securlty Inatrument- /ot not prior to acceleration under paragraphs 12
and 16 unless applicable law prevides othorwise). The notice shall spicify. (a) the default; (b) the actlon required to
cure the default: (c) a date, not less than 30 days from the date the notive i aiven to Borrower, by which the default
raust be cured; and (d) that fallure to curs the default on or hefors the datc apacified in the notice may result In
scceleration of the sums securel by this Securlty Instrument, foreclosute oy’ fudf:ial ploceeding’ and sale of the
Property. The notice shall further Inform Borrower of the right to reinatate alter neceieration and the right to asnent
in the foreclosure proceeding the non-existence of a default or any other defense of Poivower to acceleration and
foreclosure, Ifihe default is not wuted on ot before the date specified inthe notice, Leader »: its option may require
immedinte payment in fll of alf sums secured by this Security Instrument without Zuriie; demand and inay
foreciose thia Secutity Instrument by judiciul proceeding. Lendor shall be entitled to collect wcxponses incurred In
pursuing the remedies provided in this paragraph 20, Including, but not limited to, reasonable attorneys’ fees And
" couts of title ovidence.
‘; 21, Lender in Posscssion.  Upon acceleration under parageaph 20 or abandonment of the Property and at any
time prior to tho expiration of any period of redemption (fullowing Judicial sale, Lender (in person, by agemt or by
judiclally appointed recoiver) shall be eniitled to enter upon, take possession of and manage the Property and to
coliect the renis of the Property including those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the uosts of manngement of the Property and collection of rents, including, but not
limited to, receiver's fees, premiima on receiver's bonds and reasonable attorneys’ fees, and then to the sums
seoured by this Security Instrument.

22. Release. Upon paymont of all sums secured by this Security Insirument, Lender shall reloase this Security
Instrument without charge to Borrawer, Borrower shall pay any recurdation costs.

13, Waiver of Homestead, llorrower waivea all right of homoestend exemptlan in the Property.

24. Riders to this Security Dutrument, Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants cnd agreements of each such rider shall be Incorporated into and slall
amend and supplement the covenants and ngresments of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNINO BELOW, Borrowsr accepts and agrees to the terms and covenants coniained in this Security
Instrument and in any rider(s) executsd by Borrower and rocorded with the Security Instrument.

Soacs Balow This Line For Acknowiegment)

Docuitguepared By: PATTLE. GIBBONS

ik of Chicago
pet ¥2e Suite 0203, Chicago, IL 50670

OF [LLINOIS, . Peor- County ss:

E.WOM- a Notary Public In and for sald county and sse, do hereby

ourify that BARBARA |, INGOLI, A BINT4 J5hBON
personally Known (0 me (0 De e RAme [\orson(s) whom: MAME(s) 1 (are) subscribed (o the foregoing inscrument,

sppearsd  before me this day In person, o scknowledged that E signed and
delivered the suid instrument as b 7.0 voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, thls __Z/___ duy>f i«_;g__
My Commission expires: e a ﬁ
T‘-\/__/ Notary !

"ORFICIAL ¥RAL
Barbars C. Jacsbaea

Notary Publia, Binds of lols
My Comisson Rapires 3390




