" UNOFFICIAL COPY
' 97541656

Laan No. CHI~0080283772

Inerurnent Prepared by:

KHKE LIBAC

Pacotd & Return to

MARKIS TRURT AND SAVINGE BANK

111 WESY MONROR STRART
CHICAQQ, It 80803 . DEPT-01 RECORDING $41,00

« THO0O9 TRAN 9907 07/28/97 10t14100
. 708l $ BK #--27-54 1636
2 (00K COUNTY RECORDER

gl

.

ST T et i

L. (Space Above This Line For Recording Data)

MORTGAGE
THIS MORTQAGE ("Securty Ingtrument”) is given on July 2and. 1807

‘The mortgagor is DIANK PERROS AZRRIRE TO.DIMITIAL PERAOR:
("Botrowar"). This Security Instrument Is given to

HARAIS TRUST AND BAVINGRBANK , which (s organized (g
and existing undar the laws of THE STATE L AINGIS , and whose address is  «}
13, 20 {"Lender"). g

Botrower owes Lender the principal sum of $s¢7a Nungred Thirty One Thousand and 00/100

Dollars (U.S. $__131,000.00 ). T Agbt is evidenced by Barrower's note dated the same date as =

this Security Instrument (“Note"}, which provicies for mzithly payments, with the full debt, If not paid earlier, due a

and payable on August 1st, 3012 . This Seourily Instrument secures 10 Lender: {a) the )

repayment of ihe deb! evidenced Dy the Note. with interet, and all renewals, exiensions and modifications of the

Nole; (b) the paymeni of all ether sums, with interest, advaiczd under paragraph 7 to protect the sacurity of this

Security Instrument; and (¢) the perlormance of Borrower's covananis and agreements under this Seourtly

instrument and the Note. For this purpose, Borrower does hereby 'acrigage, gram and convey 10 é.:ndar the fol-

fowing described property located in P~ unty, lllinois:

m% praperty S00K y

PERMANENT INDEX NUMBERS: 08-59-200-021 & 08-29-200-033

* DINITR! PERACS, (8 RXECUTING THIS MORTGAGE SOLEY FOR THR PURPOSE OF

WAIVING ANY AND ALL MARITAL AND HOMESTRAD RIGHTS,

whioh has the address of SYINNETEA '

Winois 49089- (*Propenty Address’); o p
“TE Coda] 0/.). .
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all eassments,
sppurtenances, and fixtures now or hereafter a pan of the proparty. All replacements and additions shall also be
ocoverad by this Securily Instrument. All of the foragoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower I8 lawfully seised of the estate hersby conveyed and has the night
{0 mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims ang demands, sub-
|oct to any encumbrancas of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants
with iimited variations by jurisciction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

when due the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges
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due under the Note.
2. Fund» 1or Taxes and Insurance. Subjsct to applicable law or to a written waiver by Lender, Borrower

shall pay to Lenier on the day monthly payments ars due under the Note, until the Note is paid In full, & sum
{"Funds”) for: (a) yrar'y taxes and assessments which may attain priority over this Security Instrument as a lien on
the Praperty: (b) yeur'; inaseholkd payments or ground rents on the Property, if any; (c) yearly hazard or propery
insurance pramiums; (u) yerly flood insurance premiums, if any; (8) yearly mortgiage insurance premiums, if any,
and (1) any sums payable p; Bxrrower to Lender, in accordance with the provisions of paragraph 8, in ligu of the
payment of mortgage insura)ic, nremiums. These items are called “Escrow Hems " Lender may, at any time, col-
loct and hold Funds in an amount ~<t to axcesd the maximum amount a lender for a federally related morigage
loan may require for Borrower's esciots account under the fedsral Real Estate Settlement Procedures Act of 1974
a8 amended from time to time, 12 U.S.C“Sestion 2601 et seq. ("RESPA"), unigss another law that applies to the
Funds sets a lesser amount. |f 80, Lende: me;, at any time, collect and hokd Funds in an amount not to exceed the
lesser amount. Lender may estimate the ainzi:=t of Funds due on the basis of current data ant reasonable es-
timates of expenditures of future Escrow items ;- v*iarwise in accordance with applicabie law.

The Funds shall be heid in an institution whoue d=nosits are insured by a feceral agency, instrumentality, or
entity (including Lender, i Lender is such an institution, or In any Federal Home Loan Bank. Lender shail apply the
Funds to pay the Escrow ftems, Lender may not charge Brrrower for holding and applying the Funds, annuaily
analyzing the escrow acoount, or veritying the Escrow tteme, v7iless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Hcwees, Lender may require Borrower o pay a one-
{ime charge for an independent real estate tax reporting service LseJ hy Lender in connaction with this loan, un-
less appiicable law provides otherwise. Unless an agrsement I8 inade < applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings o0 the Funds. Borrowar and Lander
may agree in writing, however, that interest sha!l be paki on the Funds. Lrixler shali give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to tha “urJds and the purpose tor which
sach debit to the Funds was made. The Funds are pledged as additionat securiy ‘or all sums secured by this
Sacurity Instrument,

if the Funds heid by Lender excead the amounts permilted to be heki by applice’sie law, Lander shall ac-
oount to Borrower for the axcess Funds in accordance with the requirements of applicab!s.\#::. I the amount of
the Funds held by Lender at any tima Is not sufficient to pay the Escrow items when dus, Leinar may so noty
Borrowsr In writing, and. In such case Borrower shall pay 10 Lender the amount necessary o' make up the
deficiency. Borrower shail make up the deficiency in no more than twelve monthly payments, &t Lender's sole
discretion.
Upon payment in full of ail sums secursd by this Security Instrument, Lender shall promptly refund to
Barrawer any Funds heid by Lender. If, under paragraph 21, Lender ahall acquirs or sefi tha Property, Lander,
prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or
sale as a credit against the sums secured by this Securtty Instrument.

3. Application of Payments. Uniess applicable law provides otharwise, ail payments recaived by Lender
under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, 1o interest due; fourth, 1o principal due; and last, 1o any late charges
due under the Note.

4, Charges; Liens, Borower shall pay all taxes, assessments, charges, fines and impostions at-
tributable to the Property which may aftain priority over this Security Instrument, and leasshoid payments or
ground rents, if any. Borrower shall pay thess cbiigations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrowaer shail pay them on tima directly 10 the person owed paymeni. Borrowar shail pramplly fur.
nish to Lender all notices of amounis 10 be pakd undet this paragraph. || Borrowar makes these paymaents directly,
Borrower shall prompily furnish to Lender receipis evidencing the payments.

Borrower shail promptly discharge any lisn which has priority over this Security Instrument uniess
Borrowar: (8} agrees in writing to the payment of the obligatian sacured by the lien in & manner acceptadle 10
Lender; (o) coniesis in good faith the Hen by, or delends against enforcament of the lien in, legal procesdings
whigh in the Lender's apinion operate 1o prevent the sntoroemant ol the lien; or (¢) secures from the holder of the
llen an agreement satisiaciory 1o Lender subotdinating the lien to this Security instrument. If Lender determines
that any pant of the Property Is subject (o a lien which may attain priority Sver this Seourity (nstrument, Lender may
give Borrower & notics identitying the llen. Borrower shall satisly the lian or take one or more of the actions set
forth above within 10 days of the giving of netice.

8. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereatier
srected on the Property insured agains! loss Dy fire, hazards inciuded within the term “"exiended coverage” and any
other hazards, 'ixluding floads or flooding, for which Lender requires insurance. This insurance shalt be main-
tained in the amourts and for the periods that Lender requires. The ingurance carrier providing the Insurance shall
be chosen by Barrewsr subject to Lender's approval which shall not be unteasonably withheld.  Barrower fails to
maintain coverage Gerarbed above, Lender may, &t Lander's option, Obiain coverage 1o protect Lender's rights in
the Propenty in accordansa with paragraph 7.

Al insurance policiez »7.4 renewais shall be acceptable io Lender and shall include a standard mortgage
ciause. Lender shall have tha /iznt to hold the policles and renswals. |f Lender requires, Barrower shail prompily
glve 10 Lander ali receipts of paid Ziamiumas and renewal notices. in tive avent of loas, Borrower shail give prompt
notloe {0 the inaurance carrier and Ler<ier. Lender may make proo! of 108 Il not made pramplly by Borrower,

Uniess Lender and Barrower othe’wia? agree in writing, insurance procesds shali be applied to restoraiion ar
repair of the Property damaged, it the rs31z:elion or repair Is economically feasible and Lender's sacurity is not
lossenad. If the restoration Or rapair is novZecnomically feasible or Lender's security would be lessened, the in-
surance proceeds shall be appiied to the sum: »2cured by this Security Instrument, whether or not then due, with
any sxoeas paki to Borrowar. If Borrower abandcns the Property, of does not answer within 30 days a notice from
Lender that the insurance carrier has otterad (o selle & olaim, then Lender may collect the Insurance procesds.
Lender may use the proceeds to repair of restore the Propirty of 10 pay sums secured by this Security instrument,
whether or not then dus. The 30-day period will Degin when ¥ notice is glven.

Unlass Lender and Borrower otherwise agree in writing, »:12 application of proceeds 1o principal shall not ex-
tend ar postpone the due date of the monthiy payments reterrec i, in paragraphs 1 and 2 or change the amount of
the psyments. if under paragraph 21 the Property i2 acquired by-Lander, Boarrower's right 1o any insurance
policies and proceeds resulting from damage 1o the Propenty prior 1o :he »xquisition shall pass to Lender to the ex-
tent of the sums secured by 1his Security Instrument immediately prior 1¢ 1@ acquisiiion.

6. Ocoupancy, Preservation, Maintenance and Protection ¢ ¥ Property; Borrower's Loan
Appiication; Leaseholda,  Borrower shall ocoupy, establish, and use the Popeny as Borrower's principal
residonce within sixty days after the exscution of this Security Instrument axx' shall continue to occupy the
Proporty as Borrower's principal residance 1or ai least one year afier the date of occupancy, unieas Lender other-
wige agrees in writing, which consent shall not be unreasonably withheld, or unless-Gxianuating circumetances
axist which are beyond Borrower's control. Borrower shall not destroy, damage or impe’s t'ia Property, sliow the
Proparty to deteriorate, or commit waste on the Proparty. Borrower shall be in default it Lny farteliure action of
procueding, whether ¢ivil or criminal, is degun that in Lender's good falth judgment could resutt 11 forfelture of the
Propenty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest,
Barrower may cure such a default and reinsiate, as provided In paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, In Lender's good faith determination, precludes fortelture of the Borrower's in-
teres! in the Property or other material impairment of the lien oreated by this Securlty instrunent or Lender's
security imterest. Borrower shall also be In default it Borrower, during the loan application process, gave materially
false or Inacourate information or statements to Lender (or failed io provide Lender with any material information)
in connection with the ioan evidenced by the Note, including, bul nhot (imited 10, representations concerning
Barmawer's acoupancy o! the Properly as a principal residence. | this Security Instrument 18 on a leasshold,
Borrower shall comply with all the provisions of the lease. |f Bonower aciuires fee titie to the Propery, the
leasshold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lendar's Rights in the Property. It Borrower fails to perform the covenanis and
agresmemts contained in this Securlty Instrument, or there s a legal procescing that may signilicantly affec!
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Lender's rights in the Propenty (such as a procesding in bankrupicy, probate, for condemnation or forfelture or {0
enforce iaws Or reguistions). then Lender may do and pay for whatever s neceasary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may inciude paying any sums ssoured by a lien
which has prionity over this Security (nstrument, appearing in court, paying reasonable atiorneys' fees and entening
::m (;om Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender does not have
0 €0 10,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security instrument. Uniess Barrower and Lender agree to other terma of payment, thess amounts shall
bear inferest from the date of disbursement at the Nate rate and shall be payable, with interest, upon notice trom
Lender to Borrower raquesting payment.

8. Mortgage insurance. It Landier required mongage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shail pay the premiumas required to maintain the mortgage insurance
in sftect. It, for any reason, the morigage Insurance covarage required by Lendar lapses Or ceases 13 be in effect,
Borrower shall rav the premiuma required to obtain coverage substantially equivalent to tha mortgage insurance
previcusly in effeci. at a 0ost substantially equivalent to the cost to Borrower of the mortgage insurance previously
In effect, from an atzmate mortgage insurer approved by Lender. It substantially equivaient mortgage insurance i
not available, Borroive; dhall pay to Lender each month a sum equal fo one-twelith of the yearly mongage in-
surance premium being 7,43 by Borrower when the insurance coverage lapsed or ceased lo be in effect. Lender
wilt accept, use and retain itas~ payments as a loss reserve in lieu of morigage insurance. Loss reserve paymaents
may no longer be required, & ‘hs option of Lender, it mortgage Insurance coverage (in the amount and for the
period that Lender requires) providez by an insurer appraved by Lender again becomes avallable and is obtained.
Borrower shall pay the premiums ragviiad to maintain mortgage insurance in effect, or to provide a logs reserve,
unil the requirerent for morigage insufricd enda in accordance with any written agresment betwesn Borrower
and Lender or applicable law.

9. inapection. Lender or e agent m.v-make reasonable entries upon and inspections of the Praperty.
Lender shall give Borrowsr notice at the time 7 #f prior to an inspection specitying reasonable cause for the
inspection.

10, Condemnation. The proceeds af any av/ard or claim for damages, direct or consequeniial, in con-
nection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lenzer

in the evant of a total taking of the Property, the procead shall be appiled to the sums sacured by this
Security instrument, whether or not then due, with any excess put s Borrowsr. In the event of a partial taking of
the Property in which the falr market value of the Property Immedictaiy befara the taking is equal to or graater than
the amount of the sums secured by this Security Instrument immediatcly bufare the taking, uniess Borrower and
Lender atharwise agree in writing, the sums secured by this Security Instrurizit sheli be reduced by the amount ot
the proceeds muttiplied by the following fraction: () the total amount of the surms pacured immediately before the
taking, divided by (b) the fair market vaiue of the Property immediately before (i taking. Any balance shail be
paid to Borrower. In the event of a partlal taking of the Property in which the fair maikat vaiue of the Property im-
mediately betare the taking is less than the amount of the sums secured immediately eiore the taking, uniess
Borrower and Lender otherwise agree in writing or uniass applicable law otherwise provices b3 procesds shall be
applied to the sums secured by this Secuirity instrument whether or not the sums are then dua.

if the Property e abandoned by Borrower, or i, after notice by Lender to Borrower that tha condemnor offers
to make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days eiter the date
the notice is Qiven, Lender is authorizad to collect and apply the proceeds, at its option, efther to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether ot not then due.

Unigss Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not ex-
tend or pastpana the due date of the manthly payments reterred o in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Welver.  Exiension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender fo any
successor in Interest of Borrower shall not operate to release the llablity of the original Borrower or Borrower's
suCCeSsOrs In interest. Lender shall not be requlred to commance proceedings against any successor in interest
or refuse to extend time for payment or otherwise modity amortization of the sums secured by this Securlty
Instrumant by reason of any demand made by the original Borrower o Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a walver of or preciude the exercise of any right
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12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The oovenants and
agreoments of this Security Instrument shall bind and benelit tha successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 Borrowar's covenants and agresments shall be joint and several, Any
Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) Is co-aigning this Securtty
instrument only to mongage, grant and convey that Borrower's interest in the Property under the terms of this
Securlty insirument; (b) Is not perscnally tbiigated to pay the sums ascured by this Security Instrument; and (¢)
aQrevs that Lender and any other Borrowar may 8gres 1o extend, modity, forbear or make any accommodations
with tegard to the terms of this Sevurity Instrument or the Nots without that Berrower's consent.

13. Loan Charges.  If the loan secured by this Security tnsirumant is subject to & law which sets maxi-
mum loan oharges, and that law is finally interpreted 80 that the Interest or other loan charges colected or to be
collectad in connection with the loan exceed the permitted iimite, then: (&) any such loan charge shaii be reduced
by the amount necessary 1o reduce the charge o the permiited limit; and (b) any sums aiready coliected from
Borrower whioh 2xcesded permitted limis will be refunded 1o Borrower. Lender may choose 1o make this retund
Dy teducing the 2iincipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduct'an will o treated as & partial prepayment without any prepayment charge uncer the Note.

14, Notices. 475 notice to Borrowee provided for in this Seeurity instrument shall be given by delivering i
or by malting It by flrel G mall uniess applicabls law requires use of another method. The notice shall be diree.
ted 10 the Property Addresz oz-any other address Borrowsr designates by notice (o Lender. Any notios o Lender
shall Be given by first class Malto Lender's address stated herein or any other address Lendet designaies by
notice to Borrower. Any notice pravided for In thia Security Instrument shall be desmad to have besn diven to
Borrower or Lender when given as 5% vided In this paragraph.

18. Governing Law; Severabllit. | This Security instrument shall be governed by federal law and the law
ol the jurisdiction in whioh the Propeny-is-iocated. In the aven! thal any provision or clause of this Security
instrument or the Note conllicts with appiis:/s 'aw, such confiict shall not atfect other provisions of this Secunty
instrument or the Note which can be given ei!e: withaut the confiicling provisien. To this end the provisions of
this Securlly Instrument and ine Nole are ceclared 10 =2 severable.

18. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security
instrument.

17. Tranefer of the Property or a Beneficial Intecer: !n Borrower. | all or any part of the Proparty or
any Interest in It Is sokd o iranaterred (or If it benelicial interas) «n Borrowet is 80id or transierred and Borrower s
not & nalural person) without Lender's prior written consent, Leidar may, at its option, require Immediate payment
in full of all sums secured by this Secutity Insirument. However, this £5iian shall not be exercised by Lender i ex-
urcise ia prohibited by feceral faw as of the date of this Security Instrumant.

i Lender exercises this option, Lander shall give Borrower notice o suceleration. The notice shall provide a
period of not less than 30 daye from the date the notice is delivered ot mail«d ‘#ithin which Borrower must pay all
suma secured by this Security Instrument. it Borrower fails 10 pay these sums ric2 to the expiration of this perlod,
lé;ndor may invoke any temedies permitted by this Security Instrument withow: further notice or demand on

rower.

18, Borrower's Right to Reinatate. | Borrower meets centain conditions, Botrov.e* ahall have the right to
have anforcement of this Sscurity Instrumant discontinued at any time prior to the earlier %1:-!a) 5 days (or such
other period as applicable law may specliy for reinstatement) before sale of the Property putsur:t to any powsr of
sale contained in this Sacurity Instrument: or (b) entry of a judgmaent enforcing this Security instrument. Those
canditions are that Borrower: () pays Lencier all sums which then would be dus under this Security Instrument
and the Note as if no acceleration had occurred: (b) cures any delault of any other covenants or agresments; (0)
pays all expenses Incurred In enforaing this Security Instrument, including, but not limited to, reasonable atiorneye’
fees; and (d) takes such action as Lender may reasonably requite to assute that the lien of this Security Instrument,
Lender's rights in the Property and Barrowar's obligation 10 pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatemant by Borrowsr, (his Security Instrument and the obligations secured
hereby shall remain fully eftective as I no acceleration hag ocourred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Gale of Note; Change of Loan Servicer. ™he Note or a panial interest in the Note (together with this
Security Instrumant) may e sold one or more times without prior notice to Borrower. A sale may result In a
change In the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Socurity Instrument. There alsc may be one or more changes of the Loan Servicer unreiated to & sale of the Nots.
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If there is & change of the Loan Sarvicer, Borrower will ba given written notice of the change in accordance with
paragraph 14 above and applicable iaw. The notice will state the name and adciress of the new: Loan Servicer and
the mrru ml;: which payments shouid be made. The notice will aiso contain any other information required by
sppiioatle law.

20, Mazardous Substances.  Borrower shall not cause or parmit the presence, use, disposal, storage,
or releass of any Hazardous Substances on or in the Property. Borrower shall not do. nor aliow anyone eiss 10 do,
anything sifecting the Property that Is In violation of any Environmentai Law. The praceding 'wo sentences shall
not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous fiubstances that are
generally recognized to be appropriste to normal residential uses and to maintenance of the Pruperty.

Borrower shail promptly give Lender writien notice of any investigation, claim, demand, lawsult or other ac:
tion by any governmental or requiatory agency or private party involving the Property snd any Hazardous
Substance or Environmaental Law of which Borrower has actual knowledge. |t Borrowar leams, or is notified by any
governmental or reguiatory suthortty, that any removal or other remediation of any Hizardous Substance affecting
the Property i necessary, Borrowsr shall promptly take ali necessary remedial actions in accordance with
Environmentul Lav.

As used [ this Daragraph 20, "Hazardous Substances” are those substances clefined as toxic or hazardous
subsiances by Envimornental Law and the following subsiances: gascline, kerosens, olher fliammable or toxic
petrolsum products, tora Hesticikies and herbicides, volatile soivents, materiais containing asbestos or farmal-
dehyde and radiosctive meier'is. As used in this paragraph 20, “Environmental Law" means fadaral laws and (aws
of the juriediction where the Prr.p2rty Is locgted that reiste to health, satety or environmental protectien.

NON-UNIFORM COVENANT?S, Sorrawer and Lender further covenant and agres as foliows.

21, Acoeleration; Remeties. Lender shall give notice 1o Borrower prior 1o acceieration follow-
ing Borrowsr's breach of any covenunt dr agresment in this Security instrument (but not prior 10 ac~
coleration under paragraph 17 uniess =rpioable law provides otherwise), The notice shall specity: (a)
the default; (b) the action required 1o cuie e default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whigh inz “efault must be oured; and (d) that fallure to cure the
default on or before the date specified in the wotizz mey result in scoeleration of the sums secured by
this Security Instrumant, foreciosurs by judicial peocseding and sale of the Property. The notice shell
further inform Borrower of the right 1o reinsiate aPJ» acosierstion and the right to assert in the
foreciosure procesding the non-existence of & defauk o: Any other defense of Borrower to accelera-
tion and foreciosurs. |f the default is not cured on or besors e date specified In the notice, Lender at
its option may require immediate payment in full of all suri> secured by this Security (nstrument
without Nurther demand and may foreciose this Security instrumet by juicial procesding. Lender
shall be entitied to coliect aill expenses incurred in pursuing the ram-dies provided in this paragraph
21, Inciuding, but not imited to, reasonable attormeys’ fees and costy of Jtle evidence.

22, Release. Upon paymeni of all sums secured by this Security inatriment, Lender shail relsass this
Securly Instrument without charge to Borrowsr, Borrowar shall pay any recordatin couls.

23, Waiver of Nomastead, Borrower walves ali ight of homestead exempien in the Property.

24, Riders to this Security instrument.  If one or more riders are exesuter by Borrower and recor-
ded together with this Security instrument, the covenants and agresments of each 8uch riger %% be incorporated
Into andt shall amend and supplement the covenants and agreements of this Securly instrumie”i.as if the rider(s)
wore a part of this Seourity Instrument. [Check appilicable box(es))

& Agjustabie Rate Rider ] condominium Ricer 7] 1-4 Family Rider

[0 Graduated Payment Rider (] Planned Unit Devalopment Rider [ Biweskly Payment Rider
[ Batioon Rider O Rate Improvement Rider [0 sacond Home Rider

[0 Others) [specty]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
instrument and in any rider(s} executed by Borrower and recorded with .

Winesses.

e [y v rZ/U\Jk-
{ANE PERROS

- . }? I /)
M (Seal)

Form 3014  9/00 DIMITR; PERROS, IS EXECUTING THIS -Borrower

{page 80! 7 pages)

—(Seal)
-Borrower
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' Loan Number:  CHi

PR IR -ty PRSP

Seal)
MORTGAQE SOLEY FOR THE PURPORE OF WAIVING Efmwtr

(Seal)
ANY AND ALL MARITAL AND HOMESTRAD RIQNTS, Trrowor

[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, {) oL County ss:
i
\ i Lmd(ld“'l‘fé

a Notary Pubtic |n and 1or s "ounty and state, Jo horeby certiy that
DIANE nnm\o. MARRIRD TO '*y TIRI PEAROS® / , ) '
Qecel Dudond B in nastind ko en Lisies
personally known to me to ba the same pmon(u) whose namae(s) is/are subscribed 1o the foregaing instrument, appearsd
before ma this day in peracn, and sckiav.iiged that he/sheahey signed and delivered the said insirument as their
{ree and voluntary act, for the uses and purpo2:2 therein aet farth.

Given under my hand and official seai, this  28n¢ day of JUWT \
(¢ ﬁ-/)_f‘Lt\}/ / }

My Commission expites:

Notaty Pubiio

3S9TP¥SLE

059000
! "OFFICIAL SEAL®
AATHBRINE M, GALLAGHER
i Natary Public, Slaia of liinols
2y Commigaion Expires (828400

Form
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'BARCEL 1: LOTS 25 7O 36. BOTH INCLUSIVE, IN BLOCK 1 IN BRADFORD AND ORTER )
ADD TION 10 KENNILWORTH. A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/¢ O THE
NORTHWEST /4 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13.
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PARCEL 2: THA T PART OF THE NORTH-SOUTH 16 FEET WIDE VACATED ALLEY LYING EAST OF
AND AGJOINING LOTS 25 T0 30 AND LYING WEST OF AND AOJOINING 1.OTS 3] 10 36 A
g%%EKC60N¥YB DFDRDIAND PORTER'S AODITION TG KENILWORTH DESCRIBED AFORESAID IN

PARCEL 3: THAT PART OF THE NORTH 1/2 OF VACATED PORTER AVENUE LYING SOUTH OF AND
ADJOTHING PARCELS 1 ANO 2, AFORESAID. IN COOK COUNTY, ILLINQIS.
L 4

THAT PART OF VACATED NASHINGTON AVLNUE LYING EAST OF AND ADJOINING
C % 3. AFOR E?AID AND LOTS 31 TO 36 IN BLOCK AND PORTERS

ON 7O KENTLWORTH, DESCRIBED AFORESAID. IN COOK COUNTY ILLINOIS

)
-}
N
NS
b
2]
g
=g/
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(1 Yonr Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE PATE RIDERIa madiethis  #ind  day ol July, 117 .
and is Incorporaled Into and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security
Deed (tho “Securiy Instrument™) of the same date given by the undersignad (the “Botrowaer} 10 seoure Borrower's
Adjustable Rate Note (the "Note") to  HARRIS TRUST AND BAVINGS BANK
{the "Lender) of the same date and covering tne property described In the Security Instrumaent and ooated at:

79 LOCUST ROAD WINNETIA, ILLINOIS 60093
(Property Address)
THE NOTE CONTAING PROVISIONS ALLOWING POR CHANGRES IN THE INTRREST RATE
AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORMOWER MUST PAY. THE NOTE ALSO CONTAING THE OPTION TO
CONVERT THE ADJUSTABLE RAYE TO A FIXED RATE.

ADDITIONAL GOVENANTS. (n addition to the covenants and agresments mas in the Seourity Instrument,
Borrower and Lerae’ 'urther covenani and ag?ee as loliows:
A, ADJUSTABLE 472 AND MONTHLY PAYMENT CHANGES

The Note proviass i an Initia) Interes! rate of 7000 %. The Note provides for changes in the adjus-
table Interest rate and the v ithly paymaonts, as follows:
4. ADJUSTABLE INTERES™ F/ATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

‘The adjustabile interest rate | W ey mdy change onthe firat day ol  Auguat, 2000 , Gnd on that day
every 12th month thereahter. Each dale-3n which my adjusiable intorest rate could change is called “Change
Date.(B) The index

Beginning with the first Change Date. m adjustable interest rate will be based on an Index. The "Index" is
the waekly average yleld on United Staies Treasur; securities adjusted 10 a constant maturlly of 1 year, as made
available by the Federal Reserve Board. The modt recent index figure available as of the date 48 days before each
Change Date ls called the “Current Index.”

W the Index |8 no longer avalisbie, tho Note HolGa” will choose a new Index that is based upon comparable
information. The Note Mokder wiil give me notice of this Siv'ue

{C) Caloulation of Changes
Bafore each Change Date, the Note Helder will caloulate i, raw interest rate by adding
Two and Three Quartsre peroantags saint(si(  2.780 %) lo the Currunt Index. The

Note Holder will then round the reautt of this addition to the nearest 07e-¢}phth of one percentage point (0.128%).
Sudject fo the limite stated in Section 4(0) below, this rounded emount v.i he my new interes! rate untl) the next
Change Date.

The Note Holder will then determine the amount of the monthly payment.iiiai :vould be sufficlent to repay the
unpaid principal that | am expected to owe at the Change Daie In full on the Maturity Date at my new Inferest rate
in substantiaily equai payments. The result of thia caloulation wil be the new amourt of iy menthly payment.

(D) Limits on Interest Rate Changes

The interest sale | am required o pay at the first Change Date will not be Qreater thari 5,000 % or
less than  8.000 %. Thersalter, my adjustable interest tate will never be increased ¢/ Jecreased on any
single Change Date by more than  Twe percentage
point{s)( 2000 %itrom the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be Qreater than 13,000 %, which [s catied the "Maximum Rate".

(E) Btfeciive Date of Changes

My new interest rate will become effective on wach Change Date. | will pay the amount of my new monthly
pay- ment beginning on the lirst monthly payment date after the Change Cate until the amount ot my monthly
prymaent changes again.

(F) Notice of Changes

Tne Note Holder will deliver or mail to me & notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the eftective date of any change. The nolice will include Information
tequired by iaw ic be given me and aisc the litle and telephone number of & perton who will answer any question |
may have regarding the notice.

HULTISTAT! CONVERTIBLE ADJUSTABLE RATE RIDER - Singie Familr1 Year Treasury Index
F8 Porm CO11 (0KA7) mpe o3 FANNI@ Mae Unliorm instrument - Form 3118 1/89
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B. FIXED INTEREST RATE OPTION

The Note provides for the Borrowsr's option to convert trom an adjustable interest rate with interest rate
limits 1o a fixed interes! rate, as foliows:

8. FIXED INTEREST RATE CONVERBION OPTION

(A) Option to Convert to Fixed Rate

| have & Conversion Option that | can exercise uniess | am in default or this Saction 5(A) will nct permit me (o
do 80. The "Conversion Option” is my option 1o convert the interest rate | am required o pay by this Note from an
adjustable rate with interest rate iimits to the fixed rate calculated under Section 5(8) below.

The conversion oan only take piace on a date(s) specified by the Note Holder during the period beginning an
the first Change Date and ending on the fiith Change Date. Each date on which my adjustable inlerest rate can
convert 10 the new fixed rate is calted the ‘Conversion Date.”

It | want to exerclse the Conversion Option, { must tiest meet certain conditions. Thase conditicns are that: (1}
| must give the Note Holkler notice that | want to do s0; (lI} on the Conversion Date, | must not be in deiault under
the Note or the Security Instrument; (ill) by a date speciied by the Note Hokier, | must pay the Note Holder a con-
versionfee ot US. § _ 388600 __ :and (iv) | must sign and give the Note Holdar any doourrents the Note
Holder requires 1o ~ffect the conversion.

(B) Caloulatior af Fixed Rate

My new, fixed \~p:ast rate will e squal 1o the Federal Nationai Morigage Asociation's required net yleid as
of a date and time of tisy specitied by the Note Holder for (i} it the original term of this Nots is greater than 16
yours, 30-yaar fixed rate moripages coversd by applicable 80-day mandatory delivery commitments, plus live:
signine of one percentage pol:t [0.826%), rounded to the nearast one-sighth of one percentags poirt (0.125%). or
(i) # the original term of this Nute Is 15 yaars or less, 15-year lixed rate mortgages covared by applicabie 60-day
mandatory delivery commitmants, p.lus, f':3-sighths of one percentage point (0.625%), rounded to the nearest one-
eighth of one percentage point (0.126%). i+ this required net vield cannot be determined because the applicable
commitments are not available, the Note “iolcar will determine my interesi rate by using comparabis informition.
:Aé new rate calculated under this Section 5(8) will not be greater than the Maximum Rate stated in Section 4(D)

ve.

(C) New Payment Amount and Effective e

If | choose to exercise the Conversion Option, t'ie Mote Holder will determine the amount of the manthly
payment that would be sufticient 1o repay the unpald pniic'za! | am expected 1o owe on the Conversion Date In full
on the Maturity Date at my new fixed interest rate in substariiiziy equai payments. The result of this calculation will
be the new amount of my manthly payment. Baglnning with try (it monthly payment after the Conversion Date, |
will pay the new amount as my monthly payment until the Maturity Cara.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREZT IN BORROWER

1. Uil Borower exercises the Conversion Option under the coliditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amsned to rsad aa follows:

Transfer of the Property or a Beneficial ntersst In Borrower.If all 2t 22y oart of the Property or any
interest in 1t is 800 or transferred (or if a beneicial interast in Borrowar is soid or ira~alzred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in
full of all sums sscurad by this Securily Instrument. However, this option shall not ue exiised by Lender if ex-
erciss is prohibited by federal faw as of tha date of this Securlty Instrument. Lender alsn_raeti not exerclse this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to aviatite the intended
transieree as If a new ioan were baing made !0 the transferes; and (b} Lender reasonabi ostermines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach ot any ¢ovenant or
agresment in this Security instrument is acceptable to Lender.

To the extent permitted by applicable iaw, Lander may charge a reasonabie fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferse to sign an assumption agreement that is
acoeptable to Lender and that obligates the transferee to keep all the promises and agresments made in the Note
and in this Sacurity Instrument. Borrower will continue to be obligated under tha Nots and this Securtty instrument
uniess Lender releasss Barrower In writing.

M Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days trom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Securlty instrument. It Borrower fails to pay
these sums prior to the expiration of this period, Lender may Invoke any remedies permitted by this Securtty
ingtrument without further notice or demand on Borrower.

2. It Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjusiable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 &bove
shall then ceage 1o be in affact, and the provisions of Uniform Covenant 17 of the Security instrument shall instead

be in effect, as follows: Pagezol3




L]

ium  ovmaNOEEICIAL COPY

Transter of the Property or a Beneficial interest in Borrower.  if il or any part of the Property or
any interest in it ls sokd or transferred (or It a baneficlal Interest in Borrower is sold or transterred and Barrower Is
not & natural person} without Lender's prior written consent, Lendar may, at s option. require immaediate
payment in full of all sums secured by this Security Instrument. Howaever, this option shall not be exercised by
Lender if axercise is prohibited by lecieral law as o! the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice o acceleration. The notice shall provide a
period of not less than 30 days from the dale the notioe Is delivered or mailed within which Borrowsr munt pay all
sums secured by this Securlty Instrument. I Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without furiher notice or demand
on Bormwaer.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this
Adjustabie Rate Rider.

, )
..\'}}u\ a /¢ LU, (Seal)
ana Pertoy Borrower

{
-so‘r?:&ir

Seal
Bo(rrosac)r

)
-Eo{r?:\:zr

Pige ot}
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