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MORTGAGE

e
THIS MORTGAGE ("Security Insirumest) ;i gived on JULY 23 1597 /-.\ )
Theworigagoris  ROBERT SERIO AND $VOUSE, MARCELILA M. SERIO /’)' // (7-.
< ! ( ! Lf ’
97541900 - / Qf\
(*Borrewer”), This Security Instrument Is giveato  AEGIS /ORTGAGE CORPORATION - hjl
which is organized and existiog undes he laws of  THE STATE 4P OKLAHOMA |, andw

wdressis 2300 CITYWEST BOULEVARD, SUITE 1200, HOUS/ON, TRXAS 77042
: < ‘Lender*). Borsower owes Lender the prindpa] sum of

ONE HUNDRED FIFTY FIVE THOUSAND SEVEN HUNDRED NINETY AND NO [ 100
Dollaes (.S, § 155,790.00 ). This dedt s evidenced by Borrower s avte dated the rame date ay this Seourity
Justrument ("Note"), which provides for moathly paymeats, with the full debi, Jart paid cardier, due and payable on
%UGUST 1, 1047 . This Secanty [ustrument secures to Lender: () = repayment of the debt evideaced by
bt Nute, with inicrest, aad all reaewals, exlensions and modifications of the Note, (b) the ysymant of afl other sums, with {nterest,
advanced under Paragraph 7 to pratect the sccu:i?ﬂ of this S-ecudmstnslmmem; 1ad (¢} e peiformance of Bortowet's covensals
aud agreements under Wis Securily Insirument ad the Nole. For thls purpose, Bottower doey herelsy iortgage, grant sud convey
10 Leader the followlng described property locaied la COOK Counly, Diinols:

LOT 302 IN BUFFALO GROVE UNIT NO. §, BEING A SUBDIVISION IN THE ZA4T 172

OF SECTION §, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINZIZAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 5, 1961 AS

DOCUMENT NO. 18206667 AND CERTIFICATE OF CORRECTION RECORDED OCTOBER

31, 1961 AS DOGCUMENT NO, 16014570, IN. COOK COUNTY, JLLINOIS.
TAX 1D NUMBER N AL ""rﬁ.(' ') C) (5

which has the sidrcss of 589 ELMWOOD Dﬁ.‘VE BUm&!O GROYE
Minols ("Fropent Addrsess"‘)r i
111 b
60089 {Zip Code] perty

TOGETHER WITH ull (e {mprovements tow or hereafler erocled on the property, and al) eastments, sppurtennces, and
fixutres gow or Lieroafier 2 pan of the praperty. All replacesents and adéitions shall wso be covered by this Securily Invurument.
All of tae foregolug is referred to in this Secunty Insirument as the “Property,*

BORROWER COVENANTS thal Borroswer is fawfully seized of lbe osiate hereby conveyed and has the right to morgage
prant aud convey the Property and that \he Property }» unencambered, except for eacumbrances of record. Borrowes wasraals and
will defend gencrally the titls to the Propsrty 2gainn o)) claims and demands, subject 10 any cacimbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd nop-upiform covenants with Hmited
varlatloas by Jurisdicion to constitete a uniform securhty jnsirument coverlng real property.

UNIFORM COVENANTS, Borrower mud Lender covenagt agd agree a5 follows:

1, Payment of Principal, Interest and Luate Charge. Borrower shall piy when due the principal of, and intersst on, the deby
cvidenced by be Naie and 3¢ charges das wler the Note.
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2, Monahly oF Taxes, Ing

with i Hacipal 10d fngosuse i 5o fonh {n the Note d wy Jule charges, ;-
be Jevlcdp alunt the Prapety, (b leasehgla PAYmERIs o ground regys on the Propenty, 84 (c) pregtivms for iesuragce foquied
under Paragraph 4, I Ay Yoir In which the Leader musy PYY & mongage insurages pieaiim 1o (e Secretary of Housing and
Urbag Developueyi ("Seczelary”), oy in an yeur in which wiicy Plemium woujd hyye been required if Leader SUll held the Secyp
lanraient, cach aeathly p?@!ﬂl shall also inclyge elther: (i) 2 sun; fop te 2amual mayz; insurnace preomiym 1o be ;dd by
Lender 1o 1he Secretary, oy (j } 3 monthiy charge invead of 5 qorigage Insurance premipn JP Secorliy Insyrument i el

Sectetary, tuy o reasoastle smotint tg be detergiged by tie Smetng. Em?l for (he manthly charge by the Secrefary, thegs flemy
ae eallel) *Eserow Jiagy aud 1o sums paid p Leadot aze cal)eq v ctow Fuads,"

Levder may, g Ay lme, collect ang bold amounis fpy Escrow Yems jn 3 ARZERUE amount poy 10 exceed ihe Qxximam
Aot that inay be rcqé’iml or Bortowey's eacyw Toount under the Real Estagp Sof emgenl Procedures Acy of 1974, 120.8.C, §
601 ¢t seq. g Inplementing rq ations, 24 CFR Part 3300, o ihoy may be anended front tlene 19 tlige ("RESPAY), excepl
e cushion of esorve pstinined by RESPA for Naaalicipated disbursemegty o disbursements befor the Borrower's pAymezts are
¥ailable fn (o seequnt B4y ot be based op amouts dus for the mortgage fnsurance premium,

I 1he amougts g by Lender for Eserow Items exceed (he AIOUL'S pormifted (g pe beld by RESPA, Lendey ahnﬂ Account (o
Borruwer for the excess fundy ag tequited by RESPA, 1t 186 tmounls of fundy keld by Lender 3 any dme ary ot sutflclers 1o pay
;lhgs %::mw ltews when due, Lander My nolty the Horrower and requipe Borrower 1o nake up e Shorage as penaitted by

T fvveraw Funds apa pledped a¢ ddltionat secaelly for e} sumg s$ecred by iy Securlty {nstrament. & Borrower tenders o
Lender 1o fy; Aaymeut of il such gugg, Borrower's aceoup; shal] be. credjteqd With the bajance semalaing for 5)) Inntalineny jrom,
(@, (), and (¢} 8t any morigage insurtpee gcmfum tasizliment tha Lender kas goq become cbligated g Py fo (e , s
Lendey shaj) Preriphy retusd any excess ods 1o Borrower, Immediately prior 1o 3 foreclosure 5a)p of the Pro Y or it
u:)quisih‘on bY Laactr, Sompwer's sveoun) shalt be credited wigh aay balmce TemAag for alf instaliments for jlemy 55.

(c).

3, Application of Payemcris, All oo §uts Gader Paragraphy 1 a04 2 shall be applied by Leader 13 foflows:
i I"o 1br: mongage nsuraey gr{:inm to be pald %,‘,,PL.,‘,,, to the chn!.ggy or ta the monhly charge by the Sectetary

iustead of (he monthly morvgage lasurace premium;

Secngy, 10 Ay laxes, special Rsfesraenss, Jeasehold Paymenls or groung reuts, and fire, flood wng other kazard igsurupoe
Premiums, as sequirpy;

Jhigg, o fntopent due uader the Note;

ourth, 19 anontizaifo ol e principa) of e Motz and

EIfh, to Inte shazges due unde; the Nole,

4. Firy, Flogd 40d Otber Happrd Tnsurancs, B, ower shalf josure y) Improvementy oy the Property, Whether uow jp
sxisleyce of subsequenity stected, :fdut sy hazards, vigies, ang COBLOpencies, fugludin fire, for which Leader requires
fuswrance, This insiiranee sbaj) be g olai%ed g fhe agcints ang for tb:lpeda:h that Leader requites. Borrawey shall glgn insure gt
{mpeavements uy the Prapsnty, whetber oW fn existence or Rularpeatly éreted, agwinst jous by floods tp (hy Fxienl required by
the Socretary, A} lasurance shatl by carried with comfmiu apgrax ¢d v Lender, Th¢ lasurance polidies apd 13y renewals thall bo
beld by L entfer ang shall iuclude Jogy Payable clauses fiy favos 5 » 84150 8 forpy kccephable 10, Leader,

fn the svemt of fopy Borrowes sihayy 8ive Leader jmmedjare Boljce blx Wil Leader may make 10! of logy if ant page

grom dy by Borrawer, buch Insyrasee FCmpaty concerned (g beeby authustses and ditected 1o mﬁa PAymen( foy such fogs

ireelly to Leoder, Instead of 1o Borrower 2p9 1o Leader Joindy, AN or Y Per. o the iasurance Proceeds may be &pplied by

Leuder, 31 ji Optio, efthar (c& 0 the teduction of tpe Indsbiedpms yngor e Noto ang this Securdty bistrument, Snf 1p )

deluquens smonn; sgplied iq the otder [n Paragriph 3, and then 1o prépiymest of Prirapn; or () 10 the rortoration of Tepar of

e danagey Propenty.” Any pplication of 1hs pmce&ds e te principa) shall got cxtend or pautpoas the due dete of the montly
0 7 ceeds

AYRISULS which ae tofereed (o fn Panagraph 2, o the : over an
gn):zﬁul reqiilted (o pay off qulsteudiug gdgbtcc‘nuis undf: the Noie and 1his §c 1y Instrument tﬁl be.pid to the entity legally
&

ediiled th

fa (he evepy of forsclosure of pis Seousity [nstrumen) Or other iragafer of itle 1o the Properts taa extinguishes (e
{ndebtedaess, g fght, dile and {nteress o Borrowey in agd to inmuiance poficies i force shall pass 1o 1y Puicioey,

L OccuSancr. Preservalon, Malntenance ;qg Protection of the Property; Borrowsr's Zoay Application; Lersehoid,
Borrower shall OCCUpY, talablish, agd yse the Proajmy ¥ Borzowey's princip! esidencs Witkin wixty dayy after e exccution of
this Sccurity Ins(mmexﬁer within sixt days of 4 ey saje or tansfer of the topesty) 2ad shall contigge 1o occupy the Propesty as
Bortower's prigcina) g deace for at feast’ ope yeur aficr the dage of dccupaicy, uniess Legder datermines thaf raqy
SMISE aning hardship for Borsowes, or wmjecs EXIENIILng Hrcumaances 4xist which aze beyead Bortowes's conuoi.oﬁo
vatlly Lendee of say exieauating circumstageey, Borrower shal] B0t commit waste or destroy, d OF substantiyfly changs the
Propeny ot allaw e Propenty 1p detetiorsle, ressoiable wear ang rogr Xoepled. Legder Diay {aspect ﬂa i the Property iy
vacaol ar shadoyey o Iho loag is in defayy; Leodir may teke rewsonsble acifop 1o Prolect and preserve g, VaCks! o7 abuzdoged
Propenty. Botrower shall also be in degpuy i Borrowe;, during the Joag plication dproom, A%¢ muterially falye oy inaccarats
Inforwatfoy of Slalements 1o Lenger {or tlad 1g Plovide Lmde:,with 18Y mpte infomlﬁoa) in commection wiyy the oy
tvidenced by the Note, incinding, but nof limited" 1o, TEpreseatationy copeemyip Borrowey's occupancy of the Fropenty a5 4

dcipal residence, Jf ibis Secuniy cul 16 op « jeasehold Borrower sh comply with (he roVisdons of the lonse, [f
Eonku cquires fes Mile 10 the Fropenty, the leduehold and foe dﬂc 8! aot be morged unless 1ande; Agrees 1o the werper in

elo,

I

Writing.

6. Condemmatiog, The plocesds of any awyg of cdaim for damages, direey of consequential, In copnectioq with pay
coudotialon op oiher taking of 0¥ part of the Prapenty, or for CORVEYARCH 15 place of condezinaGon, aye hateby sagipneq wd
s8alt Bs paid 10 Lander 10 1ke extent of ihe fy)) aount of e indebiadsipes B! remalag apald under the Noty 2ud thir Security

= — Pagtd of § o
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Urapce and Dihey Charges, Rorrower sl luclude In each montbly paymeay, {:Fuhcr
uges spe vl
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io auy delinguens amor i rdeglprovid ) ' tNo/prepaymeht of priacipd. Any appiication of

the proceeds 10 \ae principal shall Bt extend of posipone the due date of the monthly paymonts, which are referced to 1s Paragtaph
2, or chagge the unount of such payments. Any excess proceeds over an amount required o pay all ontsianding indebtedness uader
tbe Note aud this Security Instruament shafl be pd to the eatity Jepally entitled thereto,

7. Charges to Borrowar and Protaction of Lender's Rights {n the Property, Borrower shall pay sl governmestal or
witicipal charges, fiaes and impositions that aze not izcluded in Patagraph 2. Bortower shall pay these obligatlons on time directly
to lhe cufity which is owed the payment. If failute 1o pay would adversely affect Leader's iniorest Jn the Property, upon Lender's
wqnest Borrower shall prompuly firish 1o Lender receipls cvidencing these payments,

Uf Borrowet (ulls 1o make these paymeuts ot tho payments required by Paragraph 2, er feils to perforn any other coveaznly and
ipsecuisuis contaived in this Security [nstrumens, of there 13 a legal proceeding that may significantly effect Lender's rights in the
Propenly (such as a praceeding m bankrupicy, for condemaation oy to egforce Jaws or regulations), then Leadet may do and pay
whalever [ ecessary 10 protect the value of the Property and Lender's ights {n the Property, lncluding payment of taxes, bazasd
{nsurauce and other ilces mentioped in Paragraph 2.

Auy antouws disbursed by Lender under this Paragraph shall become an additional debt of Bosrower xnd de secured by this
Securlty lastmuicat. These amounts shall beat {ntorest ftom the date of dishursement at the Note rate, and at the option of Lender,
shalj be Immediately due sad payable. :

Borrowey sindl prompily discharge any lica which has priosity over this Security lnstrument uajess Borrower: (3) tfw in
writiug 10 the paymzat of the obligation secured by the lien by & manuer scoeptable 1o Lesder; () contests fn good faith the fiea by,
or defendy agalas: exieccement of the lien in, Jegal proceedings which in the Lender's oplnlon operats to preveat the epforcement of
the lien, ot {c) serures fram the bolder of the len an agreement satisfactory to Lendey yubordinating the llee o this Security
tnstroment. 17 Leader Cenmines that any part of the Property is subject 1o # lien which may stialn priotity over this Security
lastroment, Lender way give Sorrower a notlee idemtifying (he Yien. Borrower shall satisty the Jien or take one or more of the
aclions xet forth above withix 10 days of the giviag of notice,

8, Fecs, Lender may colfect feei and sharges authorized by the Secaetary,

2, Gruunds for Acceleration of Dabt, :
(3) Default. Leader may, except as Hmled by regulations {ssued by the Secratary {u the case of payment defeults, require
imwmed{ate payment ln fl) of all sums seceged by this Secarity Jastrumeat if:
(1) Boreower defaults by failing to pay fn'fuif wny monthly payment required by this Securily Instramest prior to or on
the due date of the next menthly paymeni. ot C
Ei;} Borrower defanlts by failing, for 2 pertod ¢ thitty days, 10 perform any other obligations contained in this Secatiy
sirument,
() Sale Without Credit Approval. Lender shall, {f pazaplited by spplicable Iaw (Including Section 341 {d) of the Gam -
St. Gerwaly Depository Institutions Act of 1982, 12 U.S.C1701)-3(2)) and with the prior approval of the Secyetary,
require immediate payment n fuli of all sums secuzed by this 'Sezavisy Insinumant Jf:
(i) Al ot pant of the Property, or a beneficial Interest In a trs? owalng sl of part of the Propenty, Is sold or otberwlse
trans{erred {other 1han by devise or descens), and '
(ii) The Property Is not occupled by the purchaser or grantee ag Sla or-aer principal resideace, or the purchaser or
gnuslea does 80 occupy the Propeaty, but his or her credit hias not been spjruved in sccordanee with the requirements of
the Sacratary,
{v) No Waiver. If circumstances occur that wonld permit Leader to sequire immedi iv payment (o full, but Lender does got
require such payments, Lender does not waiva irs vights with tespect 1o subsequent even’s. y
{d) Regulationy of HUD Secretary, ln many clrcumsiances vegulations issued by the Secrelyrwill limit Lesdes's rights, in
Ihe cuse of payment defaudty, to zequire mmediate payment m full and foreciose if ot puic. This Secanity Instrument docs
uol sathorize acceleration or foreclasise if 0ot permiited by reguistions of the Secretary.
(o) Mortgage Not Insursd. Borrower agrecs that if Wis Security Instrument aad the Note are not 2¢tzatned to be eligiblc
for jnsurance under the Natlonal Housigg Act within 90 NINETY DAYS from the dace baosof, Leader may,
3 5 optlon, require immediste paymont In full of all sums secured by this Security Insirmment, A weitien statemeat of sy
Authorized agent of the Secrstary dated subsequens so 90 NINETY DAYS from the date bereof, declining to {nwupe
fhis Security Tostrument and the Note, shall be deemed eonclusive proof of such Jaeligibility, Notwithstanding the
foregoing, this option may not be exercised by Linder when the umavailsbillly of lnsurance i3 solely dus to Legder's failure
to remil & mostgage insraygce premivm to the Secrelwry,

10. Reinstatersent, Borrawee bas u right 1o be rulnstated (£ Lender has requived immediate parncnt in full beenmse of
Borrower's [ailire to pay oo amount due uader the Note or this Security Instrument, This tight appes even afior foreciosare
fnmullw ate justituted. To reingtale the Securlty Insirament, Borrower shall teader ju o lump sum all amounis requized to briog
forrawer's acvourt curzeal fnclading, to the exieni they are obligations of Borrower under this Security Instrument, foreclosare

cnils and reasouable and costomary Miormey's fees and expenses properdy resociated with ths forsciosare procecding. Upon

reinstatement by Borrower, this Securlly lustrument and she obligations that it secares shall remaio in cffect a9 if Lender had not

tequired immediaie payment in full. Howsver, Lender Is not requlred to pormlt relastaement If: () Lender has accepted

reinstaicment afier the commencement of foreclosuee pmudinr wcil two years lmusdlaiely preceding the commencement of s
oreelos

cyrrend fureclosure proceeding, (if) reinstatement will preciude ure on difforent grousds ln the future, or (15) selastarement
will adversely alfect the prionty of the Jien created by this Security Instrument,
Prged of § (45:23.56) $-1L.0001.13
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11, Borrower Not Relensed; Forbewrance By Lender Not a Wajver, Extension of the thme of payniest ot modification ol
gortlzaifon of 1he sums secused by this Security (nstrument granted by Leuder to any duccessor is ipierest of Borrower shal] not
aperate lo reloase the lability of the original Botrower of Borrower's successor jn imlerest. Leudes shall nof be required to
comuicuce peaceedings agaiost any successor in inierest or refuse (o extend time for paymeni or otherwise modify amortization of
the snms secuzed hy a:fs %ecumy troment by teason of any demihd made by the original Bogrower or Borrower's successors in
tnterest : Auy forbearance by Leader in exercislug avy tight or remedy shall not be a walver of or preclude the excreite of any right
or routedy.

12, Successars and Assigns Bound; Joint and Several Liability; Co-Sigoers, The covenants and agreements of thiy Security
lustrigsent shall bind and benefii the successory and assigns of Lender and Barrower, subject to the provisions of Paragzaph 9(b).
Borrower's covenants and agreements shall be joint and several, Any Borrower whe co-signs this Security lnstruzent but do¢s not
exccule the Nole: (a) is m-si&ninyhi: Secunty lnsirument ogly to morigage tfml and convey 1kat Botrowes's fnterest n the
Propetty undre the fenne of this Secupity Tnstmrent; (%) Is ot personally obtigated 1o pay the sums secured by this Securlty
Insicumenty and <) agrees that Lender and any other Bortower may agree lo extend, modify, forbeay or make any accommodations
whh regard (o the teems of 1his Scourity lnstrument or the Note without 13t Borrower's consent,

13. Notices, An; nedce to Botrowey provided for in this Security Instrument shall ve glvea by delivering it or by maiking it by
fiest class mail unless arg'ivable law requires vse of anotber method, The notice shali be directed to the Pm&mly ddress or sy
other addeeas Borrower Gesizaatss by notice 1o Leader, Any notice to Lender shall be v?vm by Brst cluss mnl w Lepdet's address
siated herelu ot any address J<ndier designates by notice o Borrower, Any aotice provided for {n this Secutlty Instrument ghall be
deemed o have been given (o Boriower or Lender when given a¢ provided in \uis Paragraph,

14. Cuverning Law; Severability, Tais Security [nstrument shall be govemed by federal law and the law of the jurisdiction in
which the Property is Jocued, In the ‘event-that any provisiop or chuse of this Security Instrumcat or the Note conflicts with
applicable Taw, sitch conflict shall aot affict olzer provisions of this Sccurity Instmaent or the Note which can be given effect
without the conficting pravision. To ihis epiih< provisions of this Securlty Instrument and the Note are Jeclared to be sevesable.

18, Dorrowee's Copy, Borrower siall be givin var copformed copy of the Note dud of this Sectrity Indtrament. -

16. Mazardous Substances. Borrower shall uol cavie or pemuit the presence, use, disposal, storage, or release of amy
Hazarduuy Sehstances on of Iu the Property. Borsower shull not do, nor allow anyone else to do, anything affecting the Property
tht ia in violatlou of auy Environmeatal Law. The preceding (wo scotences sball not apply to the presence, use, o storage o e
Praperty of small quantilies of Hazardous Substances that are gruerally recognized 10 be appropriate 1o nomal restdential uses and
to maintcoance of the Property. :

Borrowe? shiall promply give Lender wiltten sotlce of any lavestlration, claim, demand, Jawsult or other sction by my
goverumeniad or reguiatory agenc{ or privaie panty tnvolving the Propery <ad ao¥ Hazardous Substances or Eavironmental Law of
whicl Barrower Jas acival knowledge, If Bortower Jeamns, or is notified by any joveramental or regulatory sothority, that s
removal of olher reaediation of any Hazardous Substances atfecting the Proporty 12 mecessary, Borrower shall prompily ke
necessary remedial sctions in sccordance with Enviranmeniad Law,

As used in \his ngnfh 15, "Hazardous Subsitances” ase those substagces definsd-3¢ toxic or hazardos substances by
Brvironmental Law and the following substances: gasoline, kerasene, other flammabie or 1uxic petrolevn prodects, toxic pesticides
and berblcldes, volmile solveals, materials contalning asbestos or formaldebyde, mmd radicactive materials, Ag used in his
l'mlL aph 16, "Eavironmental Law" means federal lavrs and {awy of the jurisdiction where the Pioporty is located that relute 1o
nealth, safety or envitoumenial protection,

MON-UNIFORM COVENANTS, Bortower and Leader further covenant and agres as foljows:

17. Assigament of Rents, Borrawer uncomsitonally assigns asd trausfers to Lendes sl the remly wd revenues of the
Property, Borrower aulborizes Lender or Lender's agents 10 colléct the tents and reveaues and hereby directs each tenant of the
Propenty to pay the renis 10 Londer or Lender's ageats. However, R‘ﬁor 10 Lender's natics 1o Borrower of Borrower's breach of sy
covenau of agrecmeat in the Secarity Instrument, Borrower shall collect and receive alf renls and revenues of the ) y 1
tragtee for ihe henefit of Lander and Bortower. This assignment of rents copstilutes an absolute assignmeat and nat an aswmgament
for additiapal security oaly,

I Leuder pives noties of breach to Borrower: (2) alt rents reccived by Borrowee shall be held by Bomowes w trustes for
heac(it of Lender only, to be spplied 10 the sams secured by the Security Iostrument; (b) Leader abal) be entitled fo collect and
1eceive all of the rents of the Property; and (c) each tenant of the Property shall pay 2i rents due and vapaid to Leadet or Lender's
aeul vy Lendee's written demand to the teoani,

Bosrower das not execoted any prior assignment of the reats and has not and will sof perform any act that world prevent
Londer from exercising Jis rights undes this Paragraph 17,

Lender shall ot be tequired to cater wpon, take conirol of of mainain the Property hefore or afler giving notice of breach 10
Borrowes, However, Lender or a judiclaliy appolnted recelver may do so &t any Ume thers is 2 breach, Aay application of renis
shisll 0ot cure or waive any defaull of {nvalidaie any other :ifhl of ttemedy of Lendes, This assigument of rents of the Praperry shall
terminale when tie debi secured by the Security fnvtrument is paid in full,

18, Foreclosury Procaduge. I¢ Lender reguires immediate payment In full under Paragraph 9, Lender may loreciose this
Security lnstrumaent by judicisl proceeding, Leader shinll be entitled to collect alf expenses tucurred ih pursuing the remmedios
provided in this Purngraph 18, including, but ot limited ta, rassanable atiorney's (ees and costs of titke evidemcs.
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TN the Lender's i | nires immediata
b 9, the Sec ia{{ may Invoks the nonjudicial powar of sale provided in the Single Family

Rnymnt in full under Par
S.C. 3751 ot seq.) by requesting a foreclogiire commissionar dasigasted

tictgage Foreclosurs Act of 1994 (Ac) (1
undee the Act to commence foreclosure and to sell the Property as Erovld in the Act. Nothing in the preceding sentence

shail daprive the Secrotary of any tights otherwise avallable to & Lender ander this Parsgraph 18 or appilcable law,

19, Relesse. Upon payment of afl sums sceured by this Securily Insirement, Lender aball gelease (his Security Instrument.
Burcower shall pay any recordation costs. Leader mlg arge Borrower a fee for releasing this Secusity Iastrument, but only If the
d Ihe charging of whe fee | permitted under applicable law,

fee is pald to & (hird panty for services rendered an
20, Waiver of Homestead, Borrower waives 3! night of homestead exemption fo the Property.

1, Riders to this Security Instrupient, If one or more riders are execnted by Borrower and recorded together with this
Security Jnstrument, the covenants and sgreements of each such rider shall be incorporated into and shall amend and supplement the
covensnts and agreements of this Securily Instramment as if the rider(s) were a pant of this Securlty Instrument, [Chieck applicable

bax(es))

C3 Coudominjum Rides CJ Growlug Equity Rider X3 Other [4pecify)
T Planned Unit Development Rider [ Graduated Payment Rides ADJUSTABLE RATE RIDER

BY SIGNIG BELOW, Bortower acoepts and agrees 1o the terms and covenants coalained in this Securlty In.ﬂminem ad in

any rider(s) executted by Botrower and recorded with [t e .
Wituegses: //)/>/ j ‘
/oy SCstr? ‘J AN (Seal)

ROBERT SERIO ~ -Bortower

{Spaia Baow This Line For Ackaswledgument] __ &

LN,
STATE OF ILLINOJ, . (j;@{ﬁ County so
‘ (\ -
[ &H.d. v {\&Q,MLL \(Y\a d ; 4 Notary Public in apd V=0 s2id county and state,

do hereby cerfify tbat
ROLERT SERIO AND SPOUSE, MARCELLA M. SERIO

» personally knowp to me fo be the same personis) whose name(s
is/are subscribed to the foregolog [asyument, apptrmd before me this day o person, and acknowledged that hcfuinelthey rgned an
delfvercd 1he said insirument as hls/hen{f ele free and volumary act, fot the utes md purposes therein set forth.

Given under my bond an ' iane? v . JULY
‘OFFICIAI/GEAL"

SHERI HUTCHISON

1997,
My Commision Expires: Notary Public, State of {llinols ] & '- ‘
RETURN ORIGINAL TO: ssio Eaires 11212001 w {17 »G//Z/W‘\_

AEGIS MORTGAGE CO

2500 CITYWEST BOULEVARD, {-U]Tlh‘ﬂqo Nelty Publio
IOUSTON, TEXAS 770437 '/“\_L
NN
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FHA Caso No.
131.877084-0-719 - 2038

#617734

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s mnde itls 23RD dsyof JULY, 1997 , ad
Is fucorporated into ead shall be deemed 1o amend and supplemens the Mortpage, Dood of Trust or Secusity -
Jerd ("Security Instrument”) of the same date givea by the undersigned (*Borrower*) to secure Borrower's
Netz (*Note") 10 AEGIS MORTGAGE CORPORATION

(the “Lender"> of *he same duse sad coveniog the property described {n the Security Insirument and focated
a: 589 ELMWOOD DRIVE, BUFFALO GROVE, ILLINOIS 60089

‘ {Froperty Addrag)
THE NOTE CONTAINS 7 OVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTULY PAYMENT. THR NOTE LIMITS THE AMOUNT THE

BORROWER'S INTERESC XATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO'WER MUST PAY. ‘

ADDITIONAL COVENANTS, In addiifon o 'tbs covensnis awd agrecments made in the Securly
lostrument, Borrower amd Lender further covagant agu sgrey 35 (ollows:

§, INTEREST RATE AND MONTHLY PAYMENT CELANGES

(A) Change Datc
The inleresl ralc may change on the frst day of OQCTOBER, 1998 , aad on thal day of

each succsedlag year, "Chrage Date® means each dute on which the inveres) 2atz could change.

8) Thelndex _

Beginaing with the Brat Change Date, the {mtetest rate will be based on un Lidex. "Index® means tke
weekly average yleld on Unlled States Treasury Securities adjusted to » constany matv=y of one yoaz, m
wide available by the Fedopnl Reserve Boerd. “*Current Index™ medos the mosi reral Index figure
avalisbie 30 days before the Change Date, If the Index (s9 dcfined above) is o longer »aliiols, Lendet
wiil use a8 2 aew lndex aay Jodex prescribed by the Secretary (as deftned ln Paragraph 7(d)o% e Nowe).
Lendes will give Borrower novlce of the new Index,

&

0O0GTIVL e,
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(C} Calculation of Interest Rate Changes
Belore eack Change Date, Lender will caloulate a new imterest rale by adding 1 margin of
TWO AND 75 / 100 percentage poini(s) ¢ 1,750 %) .
to the Current Index and rounding the sum fo the nearest one-cighth of one percentage point (0.125%). -
Subject to the limits staled in Paragraph 5(D) of the Nots, this roupded amount will be the sew {nterest
1ate wntif the next Chauge Dite,
) Limils on Interest Rate Changts
The interest rale Wil neves Jucrease ot decrease by mors (han one percentage poist (1,0%) on any
siogle Change Date. The interest rate will never be moge thaa five ptroentspe points (5.0%) higher or
loseq than the foilsl interest rate stated in Paragraph 2 of the Nowe,
{#} Calculation of Payment Chunge
ff Yav interest rate changes on a Change Date, Lender will calculate the amount of monthly peyment of
principai s7d imterest which would be necessary 1o repay the unpald principal balance in ful) u the matorily.
date of the wer fotersst Tata through substantally equal paymesis. In muking such calcuintion, Londer wili
use the unpain priacizal balimee which wonld be owed on the Change Date if thete had beea no defauit in
paymeat oo the Noie, reduced by the aunount of any prepayments to prinzipal, The resuit of this caleulation
will bs the amowat ug the p~w mouthly payment of principal and inlerest.
{F) Notles of Chaier,
Leader will glve wotice 1o Bosrower of aay change In Ihe inlerest rate and monthly payment amovnt.
The notice must be given at feart 25 Jays before 1be uew monihly payment amount is due, and must pet
foeth (|} the date of the notice, (1) o Change Date, (i) the old interest rate, (iv) the new Interest rate, (V) -
(be new toathly payment amonni, (vi}iae Orcrent Index and the dave it was published, (vif) the method of
calculsting the change in monilily pavtaent a uount, aud (vilf) uny oiker information whick may be required .
by law (row time o time,
(G) Effective Data of Changes
A new interest rate cafculsted iz accordages with Tarapraphs 5(C) and 5(D) of vhe Note will become
effeciive on (he Change Date. Barrower shall make & prymoant (= the new monthly amoust beginniog on
{he Giest payment date which occurs 1 Jeast 25 days after Leudr; has given Dorrower the notice of chanpes
requited by Paragraph S(F) of 1he Nole. Bortower shall have no obligation to pay any incresse i the
monihly payment aount calculated in accordance with Paragraph S7c) of the Note for any payment date
occurring less than 25 days afier Lender has given the required covioe, if the monty payment amount .
calculated (o accordance with Puzagraph S(E) of the Note decreased, but Leader failed 1o give timely notiee
of \be dectease and Borsower made oy monthly paymeat umounls exceedivg tie payment amount which
shonid bave been stated {n a tmely Botice, then Borrower hat the optlon te ¢ith'r (1> demand the retum to
Barrowsr of any cxcess payment, with interest thereon at the Note rate (a xale €39l 1o e interest male
which shonld Bave been stated in & imely notice), or (i) request that suy excess payrient, with inferest
theston ol e Note tate, be applied as paymeat of principal, Lender's obligation o 1siurs s2y 2xcess
paytaent with intcrest on demand {¢ not assignable even if the Note is otherwise asxigned Yefors the
demand for return is made.
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BY SIGNING BELCW, Barrower accepls and agrees (o the terows and covenanis contained {o this

suble Rate Rider,
A )ész\/ (5"‘) / i S A »(/(»"/i e, (WD
nwm* qi,‘nio Borower MARCELLA M, SERIC Borawer .
L () Sead
Dotrowar Borrowsr
Pege3of 3 19135 !’]) 8.U80221.13
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