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cpared bY:  Narional City Mortgage Co dba

00086412720

Ef{A Case No.

MORTGAGE 131-8750301- 729

THIS MORTGAGE ("Sccurity Inswument") is givenon - gu1y 24, 1997
The Mortgagor is

STEVE J TONRY Unmarried and

GLADYS JOHNSON Unmarried
476G G129 ) h—

ooy
("Borrower”), This Security Instrument is given to ‘,
National City Mortgage Co dba Commonwealth United H‘ r.qage Company

which is crganized and existing under the laws of phe Stats of Ohio and

whose address IS 3232 Newmark Drive, Miamisburg, OH 45342 ‘

("Lendcr"). Borrower owes Lend<r tae principai sum of
BIGHTY THREE THOUSAND POUR HUNDRED BIGHTY SEVEN & 00/100
Dollars (U.S. § 83,487.00 )
This- debt s cvidenced by Borrower's nole daled the same datc as this Sccurily Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid carlicr, doe and payable on  gyqust 1

2027 . This Security Instrument sccures to Lendoer: (a) he repayment of the debt evidenced by the
Notc, with interest, and all renewals, extensions and modifications of the Now; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender shall
account 10 Borrower for the excess funds as required by RESPA. If the amounis of funds held by Lender &t any time
are not sulficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permiticd by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument, it Borrower
tenders to Lender the (ull payment of all such sums, Borrower's account shall br credited with the balance remaining for
all installmen. items {a), (b), and {¢) and any mortgage insurance premium installment that Lender has not become
obligated (o pay to the Sceretary, and Lender shall promptly refund any cxcess funds to Borrower. Immedistely prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Fitsi, to wic mortgage insurance premium to be paid by Lender 10 the Sceretary of 1o the monthly charge by the
Sceretory instzad ofthe monthly mongage insurance premium;

Second, to any tuxes, specind assessments, lcaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, s rogiced;

Third, to interest dus vz the Note;

Fourth, to amortization 9f .he principal of the Note; and

Eifth, 10 late charges duc under-the Note.

4, Fire, Flood and Other Hazur! Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erccled; ugninst any havards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shafi be maintined in the amounts and for the periods that Lender requires,
Borrower shail also insurc all improvements or 1the Property, whether now in existence or subsequenily erecled, against
loss by floads to the extent required by the Secret2i v All insurance shall be carried with companies approved by Lender,
The insurance policies and any rencwals shall be he.d by 1.ender and shall include Joss payabie clavses in favor of, and
in a form nceeptable to, Lender.

In the uven! of loss, Borrower shall give Lender immediate notice by mail. Lentler may make proof of loss if not
mixle promplly by Borrowes. Each insurance company concerned-is herehy authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and 1o Lendes jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of . indebiedness under the Note and this Sccurity
Instrument, {irst to any delinguent amounts applied in the order in paragrar’-3, and then to prepayment of principal, or
(b) to the revtoration or repair of the damaged Property. Any application o the rroceeds to the principal shall not exiend
or postpone the due date of the monthly payments which are referred to in parvgraph 2, or change the amount of such
payments. Any excess insurance procecds aver an amount required 1o pay all owtsarding indebtedness under the Note
and this Sccurity Instrument shall be paid o the entity legally entitled therelo.

In the avent of foreclosure of this Sccurity Instrument or other transfer of title o the Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and lo insurance policies in force shall pass t the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shull occupy, establish, and use the Property as Borrower's principal resicépce within sixty days
after the exceution of this Security Instrument (or within sixty days of a later sale or ransfer of the Pronarty) and shall
continu¢ to occupy the Property as Borrower's principal residence for at least one year afier the daie of occupancy,
unless Lencier determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control, Botrower shall notify Lender of any exicnuating circumstances. Borrower
shall not commit waste or desiroy, damage or subsiantinlly change the Property or allow the Property to deteriorate,
reasonablic wear und tear excepied, Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default, Lender may ke rcasonable action 1o prolect and preserve such vacanmt or abandoned Propenty.
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(i1 All or part of the Property, or a beneficial intcrest in a trust owning all ar part of the Property, is sold or
otherwise ransferred (other than by devise or descent), and
{iy The Property is not occupicd by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Sccrelary.
(c) Nao Waiver, I[ circumstances occur that would permit Lender 1o require immediate payment in (uil, but
Lender doces not require such payments, Lender does not waive its rights with respect 10 subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issucd hy the Secretary wiil limit
Lender's rights, in the case of payment defaults, 1o require immediaie payment in full and foreclose if not paid.
This Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Seeraary.
(e} winr(gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined (o
be eligiole-for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its optior,¢erquire immedizie payment in full of ail sums sccurcd by this Security instrument. A writicn
statermnent Of aie-uthorized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining
to insure this Secusity [nstrument and the Noig, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely duc to Lender's failure 10 remit a mortgage insurance premium to the Secretary,

10. Reinstatement, Borrowe. s woright 1o be reinstated if Lender has required immediate payment in full becavse
of Borrower's failure 10 pay an amoant e under the Notg or this Security Instrument. This right applies even afler
foreclosure procecdings are instituted. To reiasiale the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Barrower's account urrenl including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ard easonable and customary attomeys’ fees and expenses properly
associaled with the foreclosure proceeding. Upan reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in cffect as if Lendcr had not required immediate payment in full. However,
Lender is not required to permit reinstatement if; (i) Leacer has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pirieding the commencement of a current foreclosure
proceeding, (i) reinsiatement will preclude foreclosure on diferéit grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien creatcd by this Securily Instrament.

11, Borrower Not Released; Forbenrance By Lender Not # “vaiver, Extension of the ime of payment or
modification of amonization of the sums securcd by this Security Instraraent granted by Lender o any successor in
interest of Forrower shall not operate 10 release the liability of the original Burrower or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any sutcessor in‘interest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Security tnenent by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The ccvensat= and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Beirowez, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Aany Borrower who
co-signs this Security Instrument but does not cxecute the Nole: () is co-signing this Sceurity [nstiment only ta
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Inscument; (b) is
not personaily obligated to pay the sums secured by this Securily Instrument; and (¢} agrees thal Lender and any other
Borrower may agree o extend, modify, forbear or make any asccommodations with regard o the terms of this Security
Instrument or the Noie without that Borrower's consent,

&
A
(]
LN
b
&
oy
&y

@;‘mw_) (9808} PagoSol 8 Initiats: 5 30 T . }"& lﬂ .




e
4

i
i

vtz

UNOFFICIAL COPY

' '\jg._w ‘m}lmuul‘ ' ' ppaoteg (8098} hl}lim ;

' [[nf u1 pred 51 iuamnnsu[ Apmoag ow 4q pamaos 193p aﬁ UM JeutL) feYs Aupdoag oy Yo Suos Jo justuulisse

SIYL "10pUIT JO Apaum 10 Wy3u syio Aue REpHEAL IO egep Auw dalRM 30 UMD 10U [feys sl jo woneaydde

Auy "yoessg 8 51 2004 swin AuB I8 05 0p AW 39A19001 pavutodde AffeoIpnf v 30 Jopuo] USsSMOH JSMONOE O1 Yowolg
10 25908 SuraiS 1o1ze 20 230554 Auadeagd aip weITRW JC: JO 100000 xR ‘todn Jous o pannbos o 10U [y JRPU]
t 1,1 ydwiBered sip Jopun y3u it Sms1050xe WoIY JApuir] weAdId
pmom mn 19¢ Auu unojrad tou [rm pue 1 sey pue sjuos oyl 3o wuowudisse Joid Aue pANIXD 10U SBY PMOLIOE
Ui g 01 pumuap UM §,30pUT uo Juode s 1apudT 10 Jopur] o) predum pup
anp sjus jre Aed freys Landosd sy Jo Juend yoes (3) pue iAuadold 9 JO SIS SU JO [[B SAIS0RX PUR 109J[00 OF [ABNUD

©oq [reys J3puT (Q) Juswruisul AMnsag sy AQ PAINIIS SWBS AR O) parjdde 9§ O “Au0 JOpUIT jO WOURG J0) FNSHN

se mo.uoa £qQ POy 39 205 2oM0L0g AQ Poatodal SIUAI [B (B) [JoMOuOg Of YJedlq JO 000U SIAIB JpUdY] i
“AJdo QLMD TUOBIPPE J0J NWUSISSe UL 10U PUR IWIUrLSisse Jinjosqe

w smmnslm SIas JOo 'mmuﬁmsa SIUL "JOMOZIOF PUE JIPUYT JO 1j0USQ A1 J0J SN B Auidoxg sy Jo sonudaol pue

S1031 [[B JA1309] PUR 12902 [JRYS 2070 ﬂuomnnsm AIIN0S HUI W IUDWHALSR 10 JURUSA0D UB JO Yowdlq S JoMOLDY

- ~ JORMOLIOE 01 010U S 10pUer] 01 JOld *30%eniOH "SIU0BE §,20puYT Jo 10pury o) sual o Aed 0y Auodoig o Jo Jueud

223 S1020p AQiay puk SONUDASI PUR S1UD 2 100000 01 SIUSdR 5 JOpUYT JO JOpuY sxzuoyne Rmoexuog “Auadold s
JO SOnIIANS pu'e FU21 DU [1? JOPuY] OF SIOJSUNR Jue: sudisse ATEUONIPUCOUN JIMOLIOG "SIIBY JO Juwadissy L]
'sM01j0] S8 02188 PUR TIURACD JSIRY 2IPUYT PUB JaMCL0g ‘SINVNEAOD WIOJINN-NON

‘uonyRoId [AENUUONALS JO Aray ' 'eoy O wBj 1Byt pareo) ST Auddorg o 2Ioym vandpsun{

o jo smal PR SME]- [RI0] SUBSW ,meT [BIUAUMCHAGT, ‘9] ydeiSered sap w posn S CS[EUSEW DAROROIpRL

pue ‘opAUIDBULIO} IO SOISIGSE Buraucd SfEUSTRM ‘SWRAIPs JNEI0A ‘SIPINGHN puR supronsadd orvoy ‘sponposd
winojonad Mx0) IO QRN IO ‘OUISOIY 'ﬂnqosus SOMSGES SWMOTIO} R PU AET FRUABUOAATY £q SIUEISQRS
SIOPIZEY IO O1X0} Se POUlOp SOMIBISGNS 9SOU OF ,SOSUESQS’ SuoNEzey, ‘0| ydwBewd sup w posn sy
*WE] TEIUIWNOTAUT IRIAM JOURRIOODR LT SUOTIOR [PEPUD AIPSS5.73U 2 2xE] Kpdu.no.:d TRYs Jomouog ‘Amssadnu
st Auxdoly o Sunao)je SAVUSGRS SROPIEZTH Ktm JO vONeIpoWa; n!nc 30 | BAQURI ﬂmz e Aoyine Loepndo
10 BIUaWLL 9408 AU £g POUNOU S| JO ‘SR Jammmq 31 o8papmouy e ser A0UOF YOWM JO MET] ENDIBUCTAUG
JO SOURISGNS SNOPEZEY Auv puE ﬁuodmd o Fuiajoam Apred oeaud so Adwgr i'omn&u 10 EIIuRuUdseg A
Aq vonee xyio0 10 TNSAE] “PUBLISD ‘wrpo uonainsmm Alre Jo 2on0u uamzM JOpLT 2is ¥ndwiod feys 19mouog
Auadoxd J JO DOUBNRUIBLY O] PUIZ SISN [Pi!. repisal feusson o3 aeudodde

| 29 01 pazmBooal Aeuod are Tyl LIOUNISGRS SROPIRZEH JO sonnuenb JEWS JO &m«um.: W U0 OBRIMS 10 ‘osn

‘aouasasd oip 0y A[dde 1ou jreys saousyiios o) Jurpacord oYy, MET RUGWLOAAUY AUR JO umna,(m\ quot s Apodosg omp
Sumoogre SurpAue ‘op 61 3519 SUCAUE MO[TE JOU ‘OP 10U [[eyS Jomouog *Auedosd 1y Ut JO N0 SIS snopezey Aue
10 25%3[08 30 ‘ofRics ‘Tesodsip ‘osn *2ouasasd a1y NuUE 10 2SNED J0U [JEYS JOMOLINY murmsqns SROTMETEY ‘9T
usumMAsH] AN SIQ JO PUE AON AR 10 fdoo pauuo;uoa 2u0 uan3 5 JTEYS Jomowog Ad07) 5 JamLNg ‘5]
AQEIBARS ) O3 PAEIDP T TON P

pue wamnms:q Anmaog sup Jo suoisiaoad ) pud srq: o), ‘uoisisoid SUnaM)Lod 1 INOURA 199]30 BIALS 0 UBD YITyM

0N Y1 JO JAUNTSU] ALNIS SIS JO SUOISIA02D IR0 195518 10U [[BYS IJUOD Yons “AE). dfjedtjdde qim sINGHos NON
o J0 WIS £umaag STy JO 28NE 10 umsmmd Ktm 1810 JU2AD 21} U] *PRBXC] S Kuodcud At Yoy up uonypsiml
ot Jo me am pue se[ [RI9p2] £Q pausdaod oq feys auamnnsu; AUnoag SLL ANIEeIsAag ‘mer] Sulisaon ‘1

-ydeaened sup w papiacad
S8 upALd um[m JIPUYT 10 IMOLOE O] AT uddq 0AB[| 0] Pawadp o4 [feys Jununnsuy /rlunoag Sip ur 303 popracud
wonou Auy somoLog O3 onou Kg ssmﬁssop 3pua] sSappe Aue JO uraRy poms sso.tppir §,10pU0"T O J1EtU SR 1551
4q woatd oq qreys J9pu=] 01 SONOE AUY “IPUST 01 29NAU q SHRUSISOP SoMOLOY SSOIPRT .mmo Aue 30 ss2uppy Ausdosg
o4} 01 PAIOIP 94, [[BYS 000U (L, "POAW 13y10ue jo osn soxmbar mey oqeondde ssopun [rew ssejd 158y AQ n Sugew
£ 3011 Fuuanep Aq UAAIR o jreys wownnsu] ALNoAg Sitp Y Joj papiaosd omoriog o1 donou Auy “SIMON ‘€1




UNOFFICIAL COPY

18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
und costs of title evidence.

I the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise
available to o Lender under this Paragraph 18 or applicable law.

19, Retenss, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without-charge to Borrower. Borrower shall pay any recordation costs.,

20. Waiver of Hiomestead. Borrower waives all right of homestead exemption in the Property.

21, Rlders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded ngether
with this Security Instrument, the covénants of cach such rider shali be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Cheock applicable box(es)). -

Condominium Rider ol Growing Equity Rider CJ other fspecily)
Planned Unit Devetopment Rider (] _iaduated Payment Rider X ADJUSTABLE RATE RIDER

@@SQRHL) {a408) Page 7ot 6 InIlials:,S”'j;Z b‘g




" UNOFFICIAL COPY

pogstry  (gosel ('I!)Blf%

gy P P Y
3 LEMIBS3X3 NOISSINING AW
;9 SIONITH 40 31V1S 'IN8N4 AYYION
WA HLSNNSY I3NIAVS

$ u173s 19101340,
Lh-h -2 sondxguonssiuwa) AN

SHU) ‘[E9S U110 PUR PUEY AW JOPUN UIALD)
40} 198

maotp ssodimd put $3: 31 J0j 4108 ATEIUNOA PUg 201 AP SBIUSWNISU PIES O PAIIATIOD pue poudis
by ) T8 PO30S720WN0R pUB ‘upsiad 1 ABp spp ow 1050q paseadde ‘uswngsw 303510 O O PAqLSSGNS
(S)oreu asoy (s)uoszad owrer 971 3G 01 9w 0) umouy Afeuosred ¢ '

P2 U MK ‘fQ'O)fv;.té',\ SRV 3 hecl oD SRl
A} N m .

Y rierirel) wmmd>

&m0 Aqasey op EIS PUB AIUND PIES 1) PUE Ul Qg F4m0; B "
3007 ‘SIONFT 30 KLVLS

158 {juno) .

19800249

(25) =~

JIMOL0H-

(fe3s)

J:Ar.ounu-

(reos)

10moLi0g-

lamouog-

(1e05)

NosNdioy) SAavID

97541912

§ zsxoi o sasmis

(15 f%. D —V*W
OSIHA,

"W YHA PADIDIYI PUE JOMOLIDE AQ PANDKD (S)iapy
pue s1daose Jomouog ‘MOTIE DNINDIS A9

’ |
Awe w pue wengsu) ANAG SIYL U1 PAUTEIU0Y SULIY Mp 03 500180




UNOFFICIAL COPY

0008641720
FHA Case No,
131-8750301- 729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this ~ 24th day of
July , 1387 | and is incorporated into and shal} be deemed to amend

and supplemen: *he Mortgage, Deed of Trust or Security Deed (“Security Instrurnent”) of the
same date piver by the undersigned ("Borrower") to secure Bomrower's Note ("Note") to

Natlonal C.ty Mortgage Co dba Commonwealth United Mortgage Company

(the "Lender") of the saioz date and covering the Property described in the Security
Instrument and Jocated at:

1107 W MADISON $T HAYWOOD Ill:’.r.o’.la Gglﬁu |
Propeny ress
THE NOTE CONTAINS ‘PROVISIONS ALLOWING FOR
CHANGES IN THE INTERESY RATE AMND THE MONTHLY
PAYMENT. THE NOTE LINGYS THE AMOUNT THE
BORROWER'S INTEREST RATE CA4. CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE S3ORROWER MUST PAY.,

ADDITIONAL COVENANTS, In addiuon to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenanitand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES )
(A) Change Date #e)
The interest rate may change on the first day of October Y
1998 | and on that day of each succeeding year, "Change Date” micars cach date on A
.which the interest rate could change.
(B) The Index p
Beginning with the first Change Date, the interest vate will be based on an Inde.c. “Index” 0
means the weekly average yield on United States Treasury Securities adjusted to a ?‘

FHA Multistate AKM Rider - 10/95

@@;591!1 19806)
VMP MORTGAGE FORMS - (8015217201
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Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E} of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
limely notice of the decrease and Borrower made any monthly payment amounts exceeding
the pay:uapi amount which should have been stated in a timely notice, then Borrower has the
option to cither {i) demand the return to Borrower of any excess payment, with interest
thereon at the Mate rate (a rate equal to the interest rate which should have been stated in a
timely notice}, o7 £ii) request that any excess payment, with interest thereon at the Note rate,
be applied as paymient of principal. Lender’s obligation to return any excess payment with
interest on demand is4¢t assignable even if the Note is otherwise assigned before the demand
for return is made.

BY SIGNING BELQOY/, Borrower accents and agrzes to the terms and covenants
contained in this Adjustable Ratz Rider.

b - (Gral) (Seal)

STEVE J TONEY -Borrowe Borrower

J'L_u_@:a%ﬁ_, D s (Seal) .. (Seal)
GLADYS ON -Borrower -Borrower

{Seal) (Seal)

-Rorrower -Bomower

(Seal) (Seal)

-Borrower -Borrower

%591 U (gaoe Page 3ol 3
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