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1. DATE AND PARTIES. The date o thiz-Real Estate Mortgage (Mortgage) Is June 19, 1997, and the parties
and their malling addresses are the follawina:

MORTGAGOR: yye cHICAGD FRUST COMPANY 4 ° Successor IV P e /f) 000
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE, U/T/A DATED 1210/73 A/K/A
TRUST NO. 63509

& trust
171 NORTH CLARK STREET
CHICAGO, ILLINOIS 60601-3203

BANK:
LAKESIDE BANK

an ILLINOQIS banking corporation
55 WEST WACKER DRIVE _
CHICAGO, ILLINOIS 50501 &
Tax |.D. # 36-2583514 | c ”‘ LA | . 3
(as Mortgagee) il )73 Va2 OO %
-
2. MAXIMUM OBLIGATION LIMIT. The tolal principsl amount of the Obligations sacured by this >
Mortgage, no! including, however, any sums advancad for the protection of the Prcgedy or Bank's LD‘
interest thereln, nor interesl, attorneys’ foes, paralegal fees, costs and other legal exocanes, shail &-1

not exceod the sum of $700,000.00, provided, however, that nothing contalned hereln shall constitute
a commitment to make additional or future loans or acdvances in any emounts.

3, OBLIGATIONS DEFINED. The term “Obligations” is defined as and includes the following;

A. A promissory note, No. 305, (Note) dated June 11, 1997, and executed by CHICAGO TITLE AND
TRUST COMPANY, AS TRUSTEE, U/T/A DATED 12/10/73 A/K/A TRUST NO. 63503 (Borrower)
payable in monthly payments to the order of Bank, which evidences a loan (Loan) to Borower in
the amount of $350,000.00, plus interest, and all excensions, renewals, modifications or substitutions
theraof,

B. Al future advances by Bank to Borrower, 1o Mongagor, to any one of them or to any one of them
and cthers (and all other obligations referred to in the subparagraph{s) below, whether or not this
Mortgage ls specifically refarred to In the evidence of Indabtedness with regard to such future and
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additionsl Indebtedness).

C. Al additiona! sums advanced, and expenses Incurred, by Bank for the purpose of Insuring,
preserving or otherwise protecting the Propeny (as herein defined) and Its value, and any ather
sums advanced, and expensas incurred by Bank pursuant to this Mortgage, pius Interest at the

same rate provided for In the Note computed on a simple interest method.

e 0. Al other obligations, now existing or hereafter arising, by Borrower owing 10 Bank to the extent the

taking of the Property (as hereln defined) as security therefor is nat prohibited by lew, Including bt

° nat limited to labiitles for overdralts, all edvances made by Bank on Botrower's, and/or

' Mortgagor's, behall as authorized by this Mortgage and liabilities as guarantor, endarsar or surety,
of Borrower to Bank, dus or to become due, direct or indirect, absolute or contingent, primary ot
secondary, liquidated or unliquidated, or joint, several, or joint and several,

E. Borower's performance of the terms in the Nota or Loan, Martgagor's performance of any terms In
this Martgage, and Borrowsr's and Morgagor's performance of any terms in any deed of trust, any
trust dond, any trust indenture, any other mortgage, any deed o secure debt, any security
agreamenrt, any assignment, any construction loen agrasment, any loan agreement, any assignment
of beneficly wierest, any guaranty agreement or any other agreement which secures, Quaranties or
otherwise ez to the Note of Loan,

However, this Mortgage wit 0ot secure another dabt:

A. it Bank falis to make sny disclosure of the existence of this Mortgage required by law for such
other debt.

4. CONVEYANCE. In consideration of tha Loan and Chiigations, and to secure the Obligations (which
Includes the Note according to ite spectie tarms and the obligations in this Mortgage), Mortgagar hersby
bargains, grams. morigages, sells, conveyt 2/ warrants to Bank, as Mortgages, the following described
propeny (Propery} sttuated in COOK County, it INOIS, to-wit:

SEE EXHIBIT "A” ATTACHED HERZ") AND MADE A PART HEREOF.

such property not constituling the homestead of Boricivey, together with all buildings, improvements,
txtures and equipment now or heraafler atteched to the Prorerly, Including, but not limited to, all heating,
alr conditioning, ventlation, plumbing, cooling, electri:al and fighting fixtures and equipment; al
landscaping; alt exerior and Interior improvements; all eagemer:s, l3sues, rights, appurtenances, rents,
rovalties, oil and gas rigns, privileges, proceeds, profits, other minuesls, water, water rights, and water
stock, crops, grass and timber at any time growing upon said land, Insivzing replacements and additions
thareto, all of which shall be deemed to be and remain a part of the Proper.;.— Al of the foregoing Property
shall be collective:y hereinafter referred 1o as the Property. To have and to hold the Property, together with
the rights, privilegies and appurtenances thereto belonging, unto Bank forever to socure the Obiligations.
Mortgagor does hereby warrant and defend the Propenty unto Bank forever, egains’ ary ~iaim or claims, of (£
all persons claiming or to claim the Property or any part thareof, Montgagor further relesces and waives all )
rights under and by virtue of the homestead taws and exemption laws of the state of ILLINGIS. A

5. INTEREST AND REPAYMENT OF THE OBLIGATIONS. Tha Nots accrues Interast from June 11, 1987, on 12
the unpakd principal balance at the rate of 8.5% per annum (Contract Rate) unti the Note matures or the X
obiigation is accelerated. After maturity or accaieration, the unpaki balance shall bear Interest at the rate 3
spectiied in the Note untl paid. The Lotn and the Note are limited to the maximum lawful amount of
interest (Maximum Lawful Interest) permitted under federal and state laws. if the Interest accrued and
collected exceeds the Maximum Lawful interest ag of the tims of collection, such excess shall be applied to
reduce the principal amount outstanding, uniess otherwise required by law. ¥ or when no principal amount
I8 oulslanding, any excess Interest shall be refunded to Borower according to the actuarial method.
Interest shall be computed on the basis of a 360-day year and the actual number of days elapsed.

Principal and accrued Inisrest are due and payable In 59 equal monthly payments of $3,064.97 on
the 11th day of etch month, beginning July 11, 1997, or the day following If the payment day Is a
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holiday or Is a non-business day for Bank. Unless pald prior o maturity, the last scheduled
payment plus ali other unpald principal, accrued Interest, costs and expenses are due and payable
on June 11, 2002, which s the date of matutity. These payment amounts are based upon timely
payment of each instaliment. All amounts shall be pald In logal U.S. currency. Any payment made
with a check wiil constitute paymant only when collected.

. LIENS AND ENCUMBRANCES. Mortgagor warrants and represents that the Property s frea and clear of all
fiens and encumbrances whatsoever. Mortgagor agrees to pay all claims when due that might result, #
unpaid, in the foreclosure, execution ar Impasition of any llen, claim or encumbrance on or against the
Property or any part thereof. Mortgagor may in good faith contest any such lien, claim or encumbrance by
posting any bond in an amount necessary to prevent such claim from becoming a llen, claim or
encumbrance o 10 prevent its foreciosure or execution.

. EVENTS OF CLFAULT. Mongagor shall ba in default upon the occurrence of any of the following events,
circumstances ur sonditions (Events of Default):
A. Fallure by o~y party obligated on the Obiigations 1o make payment when due; or
B. A default ‘or-¢:sech by Borrower, Mortgagor or any co-signer, endorser, surety, or guarantor under
any of the terins o this Morigage, the Note, any constructlon loan agresment or other loan
agreemant, any secu/dty agreement, mortgage, deed to secure debt, deed of trust, trust deed, or
any other documex ar _instrument evidencing, guarantylng, securing of otherwise relating to the
Chligations; or
. Tha making or furishing of @iy varbal or written representation, statement or warranty to Bank
which is or becomes false ur Incomrect In any material respect by or on behaif of Mongagor,
Borrower, or any co-signer, endoise:, surety or guarantor of the Obligations; or
Fallure to obtaln or maintain tha iosurance coverages required by Bank, or Insurance as is
customary and proper for the Property (18 herein clefined); or
. The daath, dissolution or insolvency of, the appoiniment of a receiver by or on behalf of, the
assignment for the benefit of creditors by or ¢/ hehalf of, the voluntary or involuntary termination of
axistence by, or the commencerment of any procaeding under any present or future tederal or state
insolvency, bankruptcy, reorganization, compositior ¢r debtor rellef law by or against Mortgagor,
Borrower, or any co-signer, endorsar, surety or guaraitur of the Cbligations; or
. A good faith beflet by Bank at any time that Bank i< insecure with respect to Borrower, or any
co-slgner, endorser, surety or guarantor, that the prospect of uny payment is impalred or that the
Property (as herein defined) Is impaired; or
Failure to pay or provkde proof of payment of any tax, assess:nent, rent, insurance premium,
escrow or escrow deficiency on or before #s due date; or
. A material adverse change in Morgador's business, Including owiershlp, management, and
financial conditions, which In Bank's opinion, impalrs the Property or repayrisit of the Obligations;
or
I. A transfer of a substantlal parnt of Morigagor's money or property; or
J. It all or any part of the Property or any interest therein ls sold, leased or transferza: by Mortgagor
except as permitted in the paragraph below entitiedd "DUE ON SALE OR ENCUMBRANIE.

8. REMEDIES ON DEFAULT. At the option of Bank, ali or any pan of the principal of, and accrued interest
on, the Obligations shall become Immediately due ard payable without notice or demand, upon the
occurrence of an Event of Default o at any time therealtor. In addition, upon the occurrence of any Event
ot Defauit, Bank, at s option, may Immediatsly commerce foreclosure proceedings and may Immediately
Invoke any or all other remedies provided In the Note, this Morigage or relatad documents, Bank Is entitled
to all rights and remedies provided at law or equity whether or not expressly stated In this Mortgage. By
choosing any remedy, Bank does not walve its right to an Immediate use of any other remedy I the event
of default continues or occurs agein,

. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declare the entire balance with all
accrued Interest on the Obligations to be immediately due and payable upon the contract for, or creation
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of, any lien, encumbrance, transfer or sale of the Property, or any portion thersof, by Mortgagor. Lapse of
time or the acceptance of payments by Bank after such creation of any lien, encumbrance, transfer or sale,
N or contract far any of the foregoing, shall not ba deemed a walvar or estoppel of Bank's right to accelerate
the Obligations. If Bank exercises such optlon to accelerate, Bank shall mail, by certifled mall or otharwise,
i Mortgagor notice of acceleration ic the address of Mortgagor shown on Bank's records; the notice shall
x provide for a pariod of not less than 30 days from the dale the notice Is malled within which Morigagor
," shall pay the suma declared due. |t Mortgagor falls to pay such sums prior to the expiration of such

petiod, Bank may, without further notice or demand on Mortgagor, invoke any remedies permitted on

Default. This covenart shall run with the Property and shall remain In effect until the Obligations and this
Martgage are fully paid.

In the preceding paragraph, the phrase “transfer or sale” inciudes the conveyance of any right, titie or
Interest in the Froperty, whether voluntary or involuntary, by outright sale, deed, instaliment contract sale,
land contract, contract for deed, leasehoki intorest with a term graater than three years, lease-option
contract or any ‘otier method of conveyance of the Property Interests; the term “interest” Includes, whether
legal or aquitable, ary right, title, interest, llen, claim, encumbrance or proprietary right, choate or inchoate,
any of which Is supenur 10 the lien created by this Mortgage.

10. POSSESSION ON FORECLO/SURE. M an action Is brought to foreclose this Mortgage for all or any part
of the Obligations, Mortgagor agreas that the Bank shall be entitied to immediate possession as Morigagee
in possession of the Property 10 tha oxtent not prohibited by law, or the count may appoint, and Mortgagor
heteby consents to such appeolntment a recelver to teke possession of the Property and to collect and
recelve rents and profits arising therefrom.  Any amounts so collected shall be used to pay taxes on,
provide insurance for, pay costs of needud enairs and for any othar expenses relating to the Property or
the loreclosure proceedings, sale expanses o e% authorized by the court.  Any sum remaining after such
payments will he applled to the Okiigations.

11. PROPERTY OBLIGATIONS. Moitgagor shall prompiy pey alt taxes, assessments, levies, water rants, other
rents, insurance premiums and all amounts due on ary encumbrances, # any, as they become due.
Mortgagor shall provide written proof to Bank of such paymaris].

12. INSURANCE. Mortgagor shall Ingure and keep insured the Proerty against Joss by fire, and other hazard,
casualty and loss, with extended coverage Including but not liritec to the replacement value of all
improvements, with an insurance coimpany acceplable to Bank ana io-an amount acceplable to Bank.
Such insurance shall contaln the standard “Morigagee Clause” and wheve ez plicable, “Loss Payee Clause”,
which shall name and endorse Bank as mortgagee and fose payse. Such.wisirance shall also contain a
provision under which the insurer shalt give Bank at least 30 days notice before ti'e cancallation, tenmination
or material change in coverage.

It an insurer elects to pay a fire or other hazard loss of damage claim rather than ‘o opalr, rebulld ar A
repiace the Property fost or damaged, Bank shall have the option 10 apply such insurance proceeds upon S
the Obligations secured by this Mortgage or to have sald Property repaired or rebuit, wsurtjagor shall
deliver or cause to deliver evilence of such coverage and coples of all notices and renewals relating Vel
thereto. Bank shall be entitied to pursue any claim under the Insurance if Mortgagor falis to promptly do 5o, (W

Mortgagor shall pay the premiums required to maintain such insurance In effect untl such time as the
requirement for such insurance termingtes. in the evemt Mortgagor falls to pay such premiums, Bank may,
at s optioh, pay such premiums. Any such payment by Bank shall be repayable upon demand of Bank or
it no demard is mads, In accordance with the paragraph balow titled "BANK MAY PAY”.

13. WASTE. Mongagor shall not allenate or encumber the Property to the prejudice of Bank, or commit,
permit or suffer any waste, Impairment or deterioratlon of the Property, arxl regardiess of natuml
depreciation, shall keep the Property and all ks improvements at all times n good condition and repelr.
Mortgagor shall comply with and not viclate any and all laws and regulations regarding the use, ownership
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and occupancy of the Property. Mortgagor shall perform and abkie by all obligations and restrictlons under
any declarations, covenants and other documents governing the use, ownership and occupancy of the
Property.

i 14, CONDITION OF PROPERTY. As to the Property, Mortgagor shali;
B A keep all bulldings occupled and keep all bullkdings, structures and improvements in good repalr.
B. refraln from the commission or allowance of any acts of waste or Impairment of the value of the
Prope:ty or Improvements thereon.
C. not cut or remove, or permit to be cut or removed, any wood or timber from the Property, which
cutting or removal would adversely affect the value of the Property.
D. pravent the spread of noxious or damaging weeds, preserve and pravent the erosion of the sol
and continuously practice approved methods of farming on the Property B used for agricuitural
purporal.

15. ENVIRONMENTAL | AWS AND HAZARDQUS SUBSTANCES.
A. Ag usud irvira paragraph:

(1} ‘Envrcomental Law’ mears, without limitation, the Comprehensiva Environmental
Response. Grmpensation, and Llabiity Act ("CERCLA*, 42 U.S.C. 9601 et seq.), ali federal,
state and ocal laws, regulations, ordinances, court ofders, attorney general opinions or
interpretive ielters concemning the public heaith, safety, weifare, environment or a Hazardous
Substance (as defines herein).

() "Hazardous Substanca™ means any foxic, radioactive or hazardous material, waste,
pollutant or contaminant which has characteristics which rander the substance dangerous
or potentlally dangerous {o.<h2 public health, safety, welfare or the environment, The term
includes, without limitation, -4y substances delined as "hazardous material,” “toxic
substances,” "hazardous waste” i “hazardous substance” under any Environmental Law.

B. Monlgagor represents, warrants and agrees that.

(1) Except as previcusly disclosed and acknowledged in writing to Bank, no Hazardous
Substance has been, is or will be locst«d, transported, manufactured, treated, refined, or
handled by any parson on, under or abou’ the Property except in the ordinary course of
business and In strict compliance with all applicab’s Environmental Law.

() Except as previously disclosed and acknowledged In-writing to Bank, Mortgagor has not
and shall not causs, contribute to or permit the relevse of any Hazardous Substance on the
Property.

() Mortgagor shall immediately notly Bank #:  {a) a ieaata or threatened release of
Mazardous Substance occurs on, under or about the Propery or migrates or threatens [0
migrate from nearby property; or (b) there is a violalion = any Environmental Law
conceming the Property. In such an event, Mortgagor shall take all necessary remedial
action in accordance with any Environmental Law.

(4) Except as previously disclosed and acknowedged in writing 10 Bank, -Wurtgagor has no
knowledge of or reason to believe there Is any pending or threatened invastination, claim,
or procesding of any kind relating to (a) any Hazardous Substance located oy, under or
about the Property or (b) any violation by Montgagor or any tenant of any Environmental
Law. Maostgagor shall immediately notify Bank in writing as soon as Morigagor has reason
to believe there i3 any such pending or threatened investigation, claim, or proceeding. In
such an evert, Bank has the right, but not the obligation, to paricipate in any such
proceeding Including the right to recelve copies of any documents relating to such
proceedings.

£) Except as previously disclosed and acknowiedged in writing to Bank, Mortgagor and every
tenant have been, are and shall remalin in full compliance with any applicable Environmental
Law.

{6) Except as previously disclosed and acknowladged In writing 10 Bank, there areé no
underground storage tanks, private dumps or open weils located on or under the Property
and no such tank, dump or well shall be added unless Bank first agress In writing.
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(7) Mortgagor will requiarly Inspect the Proparty, monltor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any appilcable
Environmental Law are oblained and compiled with,

{8) Mortgagor will permit, or cause any tenant to permit, Bank or Bank's agent to enter and
ingpect the Property ani review all reconis at any reasonable time to determine: (a) the
axistence, location and nature of any Hazardous Substance on, under or about the
Property; (b) the existence, location, nature, and magnitude of any Hazardous Substance
that has been released on, under or about the Property; {c) whather or not Mortgagor and
any tenant are In compiiance with any applicable Environmantal Law.

(9) Upon Bank's request, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
anvironmental engineer to propare an environmental audit of the Property and to submit the
resuits of such awdit to Bank. The cholce of the environmental enginesr who will perform
such audht is subiect to the approval of Bank.

(i0). Bank has the right, but not the obligation, to perform any of Morigagor's obligations under
this paragraph at Mortgagor's expense.

(11) s a consequence of any breach of any reprasentation, warranty or promiss made in this
paragron, (4) Mortgagor will Indemnify and hold BBank and Bank's successors or assigns
harmiess ‘wem and agalnst all losses, claims, lemands, labilties, damages, cleanup,
response and remediation costs, penalties and axpenses, inciuding without limitation all
costs of higatior. and reasonable atomeys' fees, which Bank and Bank's successors or
assigns may sudsn; and (b} at Bank's discretion, Bank may release this Mongage and in
retum Mortgagor will 7=ovide Bank with cotlsteral of at laast equal value to tha Propery
secured by this Mortgage without prejudice to any cf Bank's rights under this Mortgage.

(12) Notwithstanding any of th. language contained in this Mortgage to the contrary, the terms
of this paragraph shall survve priy foreciosure or satisfaction of any deed of trust, mongage
or any obiigation regardless of any passage of il to Bank or any disposition by Bank of
any or all of the Property. Any clafns und defenses to tha contrary are hereby walved,

16. INSPECTION BY BANK. Bank or its agents may muss o cause to be made reasonable entrigs upon the
Property and inspect the Property provided that Bank shu!! make reasonable efforls to give Mortgagor prior
notice of any such inspection.

17. PROTECTION OF BANK'S SECURITY. If Morgagor falis > putdorm any covenant, obligation or
agreement containad in the Note, this Morigage or any loan docume:¢s.or if any action or proceeding is
commenced which materially affects Bank's Interest In the Propenty, “icluding, but not iimited to,
foreciosure, aminent domain, insolvency, housing or Environmental ‘5w or law enforcement, or
arangements of proceedings lnvolving a bankrupt of decedent, then Bank, ¢t Bank's sole option, may
make such appearances, disburse such sumg, and take such action as s hwcessaty 10 protect Bank's
intarest. Mortgagor hereby assigns to Bank any right Morgagor may have oy rasson of any prior
encumbrance on the Property or by law or olthorwise to cure any default under sakl r.ur encumbranes.
Withaut Bank's prior written consent, Mongagor will not partition or subdivide the Property.

18. COLLECTION EXPENSES. In the event of any defauit or action by Bank for collection of trw Obligations,
for protection of the Property or for foreciosure, Mortgegor agrees to pay all fees and expenses incusred by
Bank. Such fees and expenses inciude but are not limited to filing lees, stenographer fees, witness fees.
costs of publication, foreclusure minutes, and other expenses of collecting and enforcing the Obligations
and protecting the Property. Any such collection expanses shall be added to the principal amount of the
Obligations, £hall accrue Interest at the same rate as the Obilgations and shall be secured by this Mortgage.

19. ATTORNEYS' FEES. In the event of any default or action by Bank for collection of the Gbiigations, for
protection of the Proparty or for foraclosure, Monigagor agrees to pay reasonable attomeys’ tees, paralegel
fees and othar legal expenses incurred by Bank. Any such reasonable attorneys' fees shall be added to the
principal amount of the Obligations, shafl accrue inersst at the same rate as the Obligations and shall b
secured by this Mortgage.
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20. CONDEMNATION. In the event all or any part of the Property (including but not limited to any easement

therain) Is sought to be takan by private taking or by virtue of the law of eminent domaln, Mortgagor will

‘| promptly give written natice to Bank of the institution of such proceedings. Mortgagor further agrees 1o

. notlfy Bank of any attempt to purchase or appropriate the Property or any easement therain, by any public

authority or by any othet person or corporation claiming or having the right of eminent domaln or

appropriation. Moitgagor further agrees and directs that alt condemnation proceeds or purchase money

which may be agreed upon or which may be found to be dus shall be pakd to Bank as a prepaymant under

the Note. Montgagor also agrees to notify the Bank of any proceedings instiuted for the egtablishment of

any sewer, water, conservation, ditch, drainage, or other district relating to ar binding upon the Propenty or

any part thersol. All awards payable for the taking of title to, or possession of, or damage to al} or any

portion of the Property by reason of any private taking, condemnation, eminant domaln, change of grade,

ot ather proceeding shell, at the option of Bank, be paid to Bank. Such awards or compensation are
heraby assignhes to Bank, and judgment theretor shall ba entered In favor of Bank.

When paid, suct #*vands shall be used, at Bank's option, toward the paymernt of the Obligations ar paymen
of taxes, assessmerir, repairs or other items provided for In this Mortgage, whather due or nat, all in such
order and mannar «s ok may determine. Such application or release shall not cure or waive any default.
in the event 8ank desms it necessary to appear or answer in any condemnation action, hearing o
proceeding, Moitgagar shal’ hold Bank harmiess from and pay all legal expenses, including but not limited
to reasonable attomeys’ fees-and naralegal fess, court costs and other expenses.

21, OTHER PROCEEDINGS. If any action-or procesding ls commenced to which Bank is made or chooses
to become a party by reason of the execution of the Note, this Mortgage, any loan documents or the
existence of any Obligations or in which daiik deems It nacessary to appear or answer in order to profect
fs interests, Mortgagor agrees to pay and to bold Bank hanmiess for all Habilltles, costs and expenses paid
or incurred by Bank in such action or proceeuiigs, including but not limited to reasonable attorneys’ fees,
paralegal feus, count costs and all other dameages ard a.(pensas.

22, WAIVER BY MORTGAGOR. To the extent not specihcal’y nrohiblted by law, Mortgagor hereby waives and
releases any and all rights and remedies Mortgagor may ncw nave or acquire In the future relating to:

homestead;

exempllons as to the Property;

redemption;

right of reinstalement;

appraisement;

marshalling of llens and essets; and

. stalutes of limitations.

In addition, redemption by Mortgagor after foreciosure sale Is expressly waived 10 thz axtent not prohibited

mTmoOW>

o

by law.

23. PARTIAL FORECLOSURE. In casa of default In the payment of the Obligations or In cura of payment by &
Bank of any tax, insurance pramium, cost or expense or the filing, Imposition or attachmie: of any lien, n]
judgment or encumbrance, Bank shall have the right, without declaring the whole indebtedness due and N
payable, to toreciose against the Property or any pant thersof on account of such specific default. This %>
Mortgage shall continue as a lien on any of the property not sold on foreclosure for such unpaki balance of b
the Obligations. ?2

ol

24. BANK MAY PAY. [t Montgagor tais to pay when due any of the iteins It is obligated to pay or fails to
perform when obiigated to perform, Bank may, at its option: ’
A pay, when due, Instaliments of principal, interest or other obligations, in accordance with the terms
ot any mortgage o assignment of benaficial Intarest senior to that of Bank’s llen interest;
B. pay, when dus, Instaliments of any real estate tax impased on the Property; or
C. pay or perform any other obligation relating to the Property which affects, at Bank’s sole discretion,
the interest of Bank In the Property.

Mortgege (c)1984, Benkora Systame, Inc. St Cloud, MN IL-78-082606~2.80 IR0
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Mortgagor agrees to indemnify Bank and hold Bank harmless for all the amounts so pald and for Bank's
costs and expenses, including reasonable attorneys’ fees and paralegal fees.

Such payments when made by Bank shall be added to the principal balance of the Obligations and shail
bear intereat at the rate providad for by the Note as of tha date of such payment. Such payments shall be
a part of this lien and shall be secured by this Mortgage, having the benefit of the lien and fts priority.
Mortgagor agrees to pay and to reimburse Bank for all such payments.

25. GENERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time s of the essence in Mortgagor's performance of all duties and
obtigations imposed by this Mortgage. ‘

8. NO WAIVER BY BANK. Bank's course of dealing, or Bank's forbearance from, or delay in, the
exercise of any of Bank's rights, remedies, privleges or right to insist upon Mortgagar's strict
perforinarce of any provisions contuined In this Morigage, or other loan documents, shall not be
construeZ us a walver by Bank, unless any such walver ig in writing and is signed by Bank, The
acceptanca kv Bank of any sum In payment or partial payment on the Obligations after the balance
i5 due or ks ar lerated or after ‘oreclosure proceedings are filed shall not constitute a walver of
Bank’s right to yewv'ze full and complete cure of any axisting default for which such actions by Bank
were taken or #ts rip'd to require prompt payment when due of all other remaining sums due under
the Obligations, nor.v.ai it cure or waive any default nol completely cured or any other defaults, or
operate as & defense 10 @ny fareclosure procesdings or deprive Bank of any rights, remedies and
privileges due Bank under the Nots, this Mortgage, cther loan documents, the law or equity.

C. AMENDMENT. The provisione cottalned Iin this Morigage may not be amended, except through a
written amendment which Is signed ov Morgagor and Bank.

D. INTEGRATION CLAUSE. This writter Mortgage and all documents executed concumently herewith,
represent the entire understanding be~wen the parties as to the Obligations and may not be
contradictad by evidence of prior, contemporanenus, or subsequent oral agreements of the parties.

E. FURTHER ASSURANCES. Mortgagor agroes.upon request of Bank and within the time Bank
specifies, to provide any information, and to excciie, acknowledge, deliver and record or file such
further instruments or documents as may be requi-or by Bank to secure the Note or confirm any
lien.

F. GOVERNING LAW. This Mortgage shall be govemneri Uy the laws of tha State of ILLINOIS,
provided that such laws are not otherwlee preempled by federy laws and regulations.

G. FORUM AND VENUE. In the event of Itigation pertaining iz tis Morigage, the exciusive forum,
venue and piace of jurisdiction shall be in the State of ILLINOIS, vnless otherwise designated in
writing by Bank or atherwise required by law.

H. SUCCESSORS. This Mortgags shall inure to the benefit of and Gind the heirs, personal
represantatives, successors and assigns of the parties; provided however, that Mortgagor may not
assign, transfer or delegate any of the rights or obligations under this Mortgagq.

| NUMBER AND GENDER. Whenever used, the singular shall include the piid’, the plural the
singular, and the use of any gender shail be applicable to all genders,

J. DEFINITIONS. The terms used in this Mortgage, # not defined herein, shall have the!s ;avanings as
dafined in the other documents executed contemporansously, or In conjunction, with this Mortgage.

K. PARAGRAPH HEADINGS. The headings at the beginning of any paragiaph, or any subparagraph,
In this Mortgage are for convenience only and shall nat be dispositive in interpreting or construing
this Mortgage.

L IF HELD UNENFORCEABLE. If any pravision of this Mortgage shall be held unenforceable or void,
then such provision to the extent not otherwise limited by law shall be severabie from the remaining
provisions and shall in no way affect the enforceability of the remaining provisions nor the validity of
this Morigage.

M. CHANGE IN APPLICATION. Mortgagor wil notify Bank In writing prior to any change in
Mortgagor's name, address, or other application information.

N. NOTICE. Al notices tinder this Morigage must be in writing. Any notice given by Bank to
Mortgagor hereunder will be effective upon personal delivery or 24 hours after mailing by first class

Morigaga (c)1984, Bankors Systarve, inc. St. Cloud, MN 1L.-79-082068-2.80 Initials TCEC
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United States mall, postage prepakd, addressed to Morigagor at the address indicated below

‘ Mortgagor's name on page one of this Mortgage. Any notice given by Mortgagor to Bank

hereunder will be effective upon recelpt by Bank at the address indicated below Bank's name on

g page one of this Mortgage. Such addresses may be changed by written notice to the other party.

0. FILING AS FINANCING STATEMENT. Montgagor agrees and acknowiedges that this Morigage
also suffices as a financing statement and as such, may be filad of record as a financing statement
for purposes of Articie 9 of the ILLINOIS Uniform Commercial Code. A carbon, photographic or
other reproduction of this Morigage is sufficiant as a financing statement.

26. ACKNOWLEDGMENT. By the signature(s) below,' Mortpagor acknowledges that this Mortgage has been
read and agread to and that a copy of this Mortigage has been recelved by the Morigagor.

Atachegt rider InCofpuiatey :-1'uui(\;_
MORTGACUR:

THE GHICARR TRUST COMPANY 4 Succrssor TTiuslee A 20T¢
CHICAGOQ 7i7.€ AND TRUST COMPANY, AS TRUSTEE, U/T/A DATED 12/10/73 A/K/A TRUST NO. 63503

e

7 e, 7
By: e iotort. L ,),;-’ PR

TR

BgY: ARG, Vauv FIOLLIGURE .'ﬁ,-f'!'.p US:‘C?Q}“

. RT3 ) Y
As:LO~Frueieo. £ /’\"21 %
b / / - SO Ty
_____ - ey oty L CORPORATE y 1y 8
DA Tl A S / / Ly £ ! Cigr AT ‘{t%
BY: o . 7 ot otagy REUTCY P B
Az-Co=Trusteo ¢
ANy |

Wyl

STATEOF /(L/ /{15

COUNTY OF __ ( 00 K
On this 2 hday of Tule 1897 |__Jhe wrders ionect .8
notary public, certify that BY: and BY:, as-Cofrstess, for CHiUAGD THEE-ANE TRUST COMPANY, AS
TRUSTEE, U/T/A DATED 12/10/73 A/K/A TRUST NO. 63503, pe'sonal'y known to me to be the same
persons whose names are subscribed to the foregoing instrument, appeniad before me this day In person,

and acknowledged that they signed and delivered {nstrumant as tiox 63 and voluntary act, for the
uses and purposes set forth. ‘ K\ \ r?e\‘f RS
My commission explireg: - 7T L \ A

! . AR 0’]4\

“UHFICIAL SEAL” {

: Martha Lopez ;
5 Natary Public, State of Hnas
' Ny Comission Expires 4/8/93

P W Wt
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EXRIBIT A

LOTS 31, 32 AND 33 IN BLOCK 5 IN UHLICH AND MUHLKE'S ADDITION TO CHICAGO, A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST i/4 (EXCEPT THE SOUTH 1/2 OF THE
SQUTH 1/2 THTREDF) OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINC{PaL MERIDIAN, IN COOK COUNTY, ILLINGIS,

COMMONLY KNOWN-43°2263 SOUTH WENTWORTE AVENUE, CHICAGQ, ILLINOIS 60616-201!

PIN:  f17-28-203-022 aun 17~28-203-021
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

It is expressly understood and agreed oy and hetween the parties hereto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein
made on the part of the Trustee while in form purporting to be the warranties,
indeminities, representations, covenants, undertakings and agreements of said
Trustee ars nevertheless each and every one of them, made and intended not
as personalwerranties, indemnities, representations, covenants, undertakings
and agreements by the Trustee or for the purpose or with the intention of
binding said Trustze personally but are made and intended for the purpose of
binding only that sourtion of the trust property specifically described herein, and
this instrument is execited and deliverad by said Trustee not in its own right,
but solely in the exercise of tna powers conferred upon it as such Trustee; and
that no personal liability or-parsona! responsibility is assumed by nor shall at
any time be asserted or enforceat’e against The Chicage Trust Company, on
account of this instrument or «cn account of any warranty, indemnity,
representation, covenant or agreement of the said Trustee in this instrument
contained, either expressed or implied, i such personal liability, if any, being
expressly waived and released,

-
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