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MORTGAGE 49”5/ \

THIS MORTGAGE | Securlty Instrument”) Is givenon Jyty 24, 1997 . The mortgagorjfs
JAMES ARCHER and DJ4KA ¥. ARCHER, HUSBAND AND WIFE

("Borrower”).
This Security Instrument is givento FSRST PRIORITY FUNDING, I1NHC.,

which is organized and existing under tie la273.0f THE UNITED STATES OF AMERICA , and whose address is
1522 E. HINTZ ROAD, ARLINGION HTS., lL 60004 ("Lender").
Borrower owes Lender the principal sum of 04e Hundred fwenty Six Thousand Qollars and no/100

Dollars (U.5.$ 126,000.00 ), Thisdebtis
evidenced by Borrower's note dated the same dats 2= this Securlty Instrument ("Note"), which provides for monthiy
payments, with tha fuil debt, if not paid sariler, dus and peycbleon August 1, 2027 . This Sacurity
Instrument secures to Lender: (a) the repayment of the debt uwidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment ofaif other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and {c) the priformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpoise, Surrawer does hereby mortgage, grant and convey to
Lender the fallowing described property located in ¢ ook
County, llingis:

SEE ATTACHED LEGAL DESCRIPTION

1516415008
which has the address of 925 S,MANCHESTER WESTCHESTER
[Street) (Clty)
llinois 50154 {"Property Address”);
[2ip Code}
TOGETHER WITH all the Improverments now or hereafter erected on the property, and all easements,
appurtenances, and fbdures now or hereatier a part of the property. All replacements and additions shall aiso be
covered by this Sacurity Instrurnent. All of the foregoing i¢ refarred to In this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property Insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards,
Including floods or flooding, for whizh Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender raquires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls 1o maintain coverage described
above, L%nder may, at Lender’s option, oblain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.

Al insurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender ¢hall have the right 1o hold the policles and renawals, It Lender requires, Borrower shali promptly give to Lender
all recelpts of pald premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appliad to the suins secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abarnidors the Property, or does not answer within 30 days a notlce from Lender that the insurance carrler
has offered 1o settle‘a ~lalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property %0 pay sutns secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notica ls aiven,

Unlass Lender and Borrawar otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mrnthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21ti1e Property Is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage to th:a Fronerty priot to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument Imm«diately prior to the acquisttion.

6. Occupancy, Praservation, Maintenancu and Pratection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisn and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument arid shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occurancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenua.ing ~ircumstances exist which are beyond Borrower’s control.
Borrowar shall hot destroy, damage: of Impair the Proper 'y, alow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture actioii ot proceeding, whether civit or criminal, Is begun that in
Lender's good faith jJudgment could result in forfelture of the Pirperty or otherwise materlally impair the lien created by
this Security Instrument or Lender’s security interest. Borrower imay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed w"i a ruling that, in Lender's good faith
determinatlon, preciudes forfeliure of the Borrower's interest in the Pioueriy or other materlal impalirment of the fien
created by this Securlty Instrument or Lender's secusity interest. Borrower siia! also be in default If Borrower, during the
joan application process, gave matarially talse or inaccurate information or staternents to Lender {or falled to provide
Lencer with any materlal informatlon) in connection with the loan eviderced by e Note, including, but not limited to,
representations concerning Borrower's occupancy of tha Property as a principal-residance. f this Security Instrument is
on & ieasehold, Borrower shall comply with all the provisions of the lease. f Borrows acquires fee title to the Property,
the leasehold and the feg titie shall not merge unless Lender agrees to the merger in writiag.

7. Protection of L.ender's Rights In the Property. If Borrower falls to perform the coverari's and agreements
contained In this Security Instrument, o there is a legal proceeding that may significantly afiact _ender's rights in the
Property (such as a proceeding in bankruptcy, prabate, for condemnation o forfaiture ot to enforre laws or
regulations), then Lender may do and pay for whatever is necessary to protect the velue of the Prepaity and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lisn which has piiariy over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Propany 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amaunts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums raguired to maintain the mortgjage Insurance in effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Botrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, af a cost
substantially equivalent to the cost to Borrowar of the mortgage Insurance previoushy in effect, from an alternate
mortgaga Insurer approved by Lender, If substantlally enuivalant mortgage insuranca coverage Is not available,
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15. Governing Law; Severability, This security instrument shall be governed by federal Jaw and the law of the

£ {urisdiction in which the Property is locatad. In the event that any provision or clause of this Securlty Instrumant or the

~+ Note conflicts with applicable law, stich conflict shall nat aftect other provislons of this Securlty Instrument or the Note
.;! which can be given eHfact without the conflicting provision, To this end the provislons of this Sacurity Instrument and the
Note are declared to be severable. _

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this‘Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
initis sold or transferred (or it a bensficial Interest in Barrower i sold or transferred and Borrower is not a natural
person) without Lander's priar written consent, Lender may, at lis aption, require Immedilate payment In ful of all sums
secured by this Securhty Instrument. Hawsvar, this option shall not be exercised by Lender f exercise Is prohibited by
tederal law as of the date of this Security Instrument. :

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 50 days from the date the notice is deliverad or malled within which Borrower must pay all sums secyred
by this Securlty inatrument, It Borrower fails to pay these sums prior to the expiration of this period, Lendar may invoke
any remedies perraittad by this Securhy Instrument without further notice or demand on Borrower,

18. Borrower's fi4ni 1o Reinstate. If Borrower meets centaln conditions, Borrower shall have tha fight to have
enfarcemant of this Secariy \nstrument discontinued at any time prior to the earller of; (a) 5 days {(or such other period
as applicable law may Speclfy fo: relnstaternent) before sals of the Property pursuant to any power of sale contalned In
this Sacurity Instrumant; or (b erstry of a judgment entorcing this Security Instrument. Those condltions ara that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note ag If no
ticceleration had aceurred; (b) cures i v default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrumant, Icluding, but not limited 1o, reasonabie attorneys’ fees: and (d) takes such action
#$ Lender may reasonably raquire to ussure that the lien of this Sacurity Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrurnznt and the obligations secured heteby shall remain fully effective as if
no acceleration had accurred. Howevar, this righi- i r=instate shall not apply in the case of acceferation under
paragraph 17,

19. Sela of Note; Change of Loan Servicer. TheNotoarg pantial interest in the Note {together with this Security
Instrument) may be sold one or mare times without prior nciica to Borrower, A sale may result in a change in the entity
(known as the *Loan Servicer’) that collects monthly payments die under the Note and this Security Instrunient, There
ilso may be one or more changes of the Loan Servicer unrelatec to asale of the Note. If there s a change of the Loan
Servicer, Borrower will be given writte: notice of the change In accordunce with paragraph 14 above and applicable law.

The natice will state the name and ad:ress of the new Loan Servicer and tha address to which payments should be
rmade. The notlce will also contain any other information requlred by applizable law.

20. Hazardous Substances. Botrower shall not cause or permit the Prestrcs, use, disposal, storage, or release of
#ny Hazardous Substances on or in the Property. Borrower shail nat do, nor aliowaryone else to do, anything affecting
the Property that is in violation of any Znviranmental Law. The preceding two senteiies shall not apply to the presence,
Use, or storage on the Property of small quantities of Mazardous Substances that are ganerally recognized to be
appropriate lo narmal residentlal uses and 1o maintenance of the Property.

Borrower shall promptiy give Lender writter notice of any investigation, claim, demand, iawsi or other action by

any gavernmental or regulatory agency or private party invaiving the Property and any Hazardos Substarice or <&
Environmental Law of which Borrower has actual knowledge. If Borrawer learns, or is notified by any governmental or aJ
regulatary authorlty, that any remaval or other retnediation of any Hazardous Substance affecting the ~rcperty is A
necessary, Borrower shall promptly take all necessary ramedia) actions in accordance with Environmenta) Law, Pl
As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous peb
substances by Environmental Law and the foflowing substances: gasoline, kerosene, other flammabis or toxic C.O ‘
petroleum products, toxic pasticides and herblcides, volatile solvents, matarials containing asbestos or formaldehyds, L1
and radloactive materials. As used in this paragraph 20, "Environmental Law" means tederal laws and laws of the &

jurlsdiction where the Property Is located that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as foilows:

21. Acceleration; Remedies. L.ender shall glve notice to Borrower prior to acceleration toltowing Borrower's
breach of any covenanl or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required 1o
nure the defauit; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums seeured by this Securlty Instrument, foreciosure by judicial proceeding and
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LOT 136 IN WILLIAM ZELOSKY'S TERMINAL ADDITION TO WESTCH (ESTER, A SUBDIVISION OF

LOTS 14 AND 15 1N SCHOOL TRUSTEES! SUBDIVISION N THE SOU7It11 oF SECTION 16,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THg THIRD PRINCIPAL MLRIDIAN, IN COOK
COUNTY, ILLINOIS,
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