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This Morigage prepared by: ﬁ{gﬁiﬁ?@;{;gﬁ%wﬂmm

“P4DRTGAGE

THIS MORTGAGE |8 DATED JULY 22, 1987, batveen ANTHONY P. VASQUEZ snd GERALYN M. VASQURZ,
HIS WIFE, AS JOINT TRNANTS, whose address Is 10749 8. MILLARD, CHICAQO, IL 60888 (referred to below
a8 “Qrantor”); and LaSalie Bank, F8B, whose address 's 4747 W, lrving Park Road, Chicago, IL 60841
(referred to below as "Lender").

GRANT OF MORTGAQE. For valuable consideration, Grantor rortpaqes, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following describcd rus! property, together with all existing or
subsequently erected or affixed bulidings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte ynclzding stock In utilities with ditch or
irrigation righte); and il other rights, royalties, and profite relating to the real-ionary, Including without limitation
s}lp:. mnls. oll, gas, gecthermal and simiiar matters, located in COOK Courcy, Btate of lilinols (the “Real
N,:
LOT 8 IN THE RESUBDIVIIBON OF THE WEST 1/2 OF LOTS 1 & 2, LOT 3 (v/u¥0T THE EAST 128.60
PEET) THE EAST 1/2 OF LOT 18, THE BAST 143 PERT OF LOT 17 & LOT 0 (2XCEPT THE WEST
128.78 PEET) IN J.8. HOVLAND'S LAWNDALE AVENUE SUBDIVISION OF THAT PART OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, HANGE 13, RAST
OF THit THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10549 8. MILLARD, CHICAGO, I 80888, The Real
Property tax Identification numbar (s 24=14-113=114,

Grantor presently assigns to Lendar all of Grantor's right, title, and interast In and to ait leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgaga shall have the meaninga attributed to such terms in the Unitorm Commarclal
Code. All references to dollar amounts shail mean amounts in lawful money of the United States ol Amarica.

A Y

Sxisling indebledness. The words "Existing indebtednass” mean the Indebtedness described below In the
Existing Incdebtedness saction of this Mongage.

INTERODUNTY
o XPRESS %

%
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Grantor. The word "Grantor" means ANTHONY P. VARQUEZ and GERALYN M. VASQUEZ, The Grantor is
the mortgagor under this Mortgage.

Guerantor. The word "Guarantor® means and Includes without limitetion each and all of the guarantors,
sureties, and accommodation parties [n connection with the Indabtedness.

improvements. The word “Improvements” means and Includes witrout limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other cor:struction on the Real Property.

indebiedness. The word "Indebledness” means all principal and inte‘est payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of @rantor or expanses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with intirest on such amounts an provided In
thia Morigage.~ 5t no time shail the principsl smount of Indebledriess secured by the , hot
inciuding sums o~ anced fo prolect the security of the Mortgage, axcesd the note amount of §20,000.00.
Lender. The word "Lander* means LaSalle Bank, FSB, its successrs and assigns. The Lender is the
mortgages under thic wrtaage.

Momngo. The word "Morgaes" means this Morigage betwesn Gran‘or and Lender, and includes without
limiation all assignments anc sfcurity interest provisions relating to the Fersonal Propsrty and Rents,

Note, The word "Nots® means the sromissory note or credit agreemert dated July 22, 1987, in the original
principst amount of $20,000.00 iio71 Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings of, cansol'dations of, and substitutions for the promiesory note or agresment. 3

The Interest rate on tha Note is 9.250%. v Note is payable in 120 monthi ents of $257.03. The
maturity d’:tte c# this Mortgage is August 5, 2»!’?. pay Yy paym g

Perscnal Property. The words *Personal Pigpary® mean all equipment, fixtures, and other articleg of
per'l% w or hereafter owned b a"w ior, and now or a?oaﬂer attached or atixed to the Real

reonal pro
B. nv:? ether with all accessions, parts, and addit'ons ‘0, all replacements of, and all substitutions for, an
o{ h rog : together w aﬂmr seds (inclyding without l‘meIon all insurance proceads mg
rcfungl o? prpngn%m:r 9ror‘r’\'i any sale or oth fgfupoﬂﬂ no thf,qﬁropeny. t o

Properly. The word *Property" means collectively the Real Froiety and the Personal Property.

ol P . ‘The words "Real Property" mean the property.inirests and rights described above in the
e ST taage: secton. T FroRey pr 0

Relsted Documents. The words "Related Documents” mean and Incluud without limitaticn all gromlmry

notes, crecit agreements, loan agr%umwtl. environmental & eem:m. y.aranties, security agrssments,
I\ cther Instruments, agreements and doci.msnts, whether now o hereafier

m?apaoou. deeds of trust, and a

existing, executed in connection with the Indebtednass.

Aents. The word "Rents” means ali R;eunund future rents, ravanuss, incoms, ‘-=.ies, royalties, profits, and
er benefits derived from the Propenty,

THIB MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SBECURITY INVERZST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBED!38 AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND Yo% RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

F . B otherwl vided n this Mortgags, I L I
T L AT S S A

ION ANE MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in defaylt, Grantor may remain in possession and control of and operate and
manage the l’ropony and collect the Rents from the yroporty po
1o Maintain. Grantor shall maintain the Property In tan.fntable condition and promptly parform all repairs,
repiacements, and maintenance necessary to preserve its vaiue.
dous Substances. The tarms "huﬂédoul waste," "hazardous substance." "disposal,” "r %ahu' and

reatened relepse,” as U in this Mortgage, shall have the same meani as set the
org neation, and ?.lablll of ?ﬁo.g' SN%'

R LR L M e Qe S TR D L1

1
( mﬂ; he Hazardous Materjals Transportali

servation and Recovery Act, 42 U. Section &81. of 86, or oth licable' state )
; ?’a .‘%e termlqhgg dous waste” gndophuard

rules, or ragulations adopt rauant (o any of the foregoin
wbtinnco”nhal&alw‘?n ludePeanhout l‘mi on, olé.ugf?\ a%d petroleum bmrwum or any fraction thereot
and asbestos. Grantor represents and warrants 1o Lender that: (s) During the period of Grantor's ownership
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ot the Pr peny. thero ha been no use, generation, manul‘acture. storage, treatmant dlwoul releass or
hregten re lesse am ous waste or sub mc11 y Sy pmog on, under, about or ffom the ropen
rlntor no nowod 8 of, or reason to belleve that t o?  @XCept as previously disciosed
d ack now QJ nder in writi (}) any upe, eneratlon manutacture, ttora @, treatmieni, iopoul
reiease, or threatened release of any hizar oua W 1:0 { substance on, under, about or from the nu E
an y prior owners r occupants of the Prope: any aciual or threatened’ litigation or clalml o ny in
ny person re ﬁlngt such rnattera. () xcept as previously disclosed to and ack
en or In wrltln (i) neither Grantor nor any ten nt, contractor, agent or other authorized user o tho
a uu. gane ' manu cture, otore. trort. 8pose of, or reiease any hazardous wasle or lubmn
un er, out or from such lctivltz shall be conducted In c? mpliance w
nanc limitation ou awa

ederal, 8tata. and Iawa. regullt na and ordi et Includin wlt out
ender and ite agen d' 10 entor upon the

ulatlona. and ordinan ee deacr ove. tor authorizes
ny 10 make suc tiona and toals, at rantor% ox enae. aa snder m Pro (! te lo
Eet rmin ogw.pllan e of th ro perty wlth this section of the ortga z inspeciions ort
ar shall be for endamn po368 only lnd all not be constry o create any responeibility or abllitx

e part N a nder t of ?r to nm{ other mrnon The r’gpreuntatlont and warranties contained harsi
% rantora due dll ence n investigating the ropert uardout wasts lnf. azardous
ube releases and walvc any futuru Inlms awn ender for indemnity or

gncos ”rantor hergb rx

{a
contr uuon m iy gvent ryor becomoa liab Ie for cleanup or other com under any nuch lawe, and
n# indendy and hold harmiess Lender againet an:‘ and all ciaima, losses abllities, dama ea
nalties, and e.peizas which Lender ma dlrectly or indirsctly sustain or sutler muftln from a breac oi
8 saction of the (4o, taage or &8 & consequence of Jany use, genaralion, manufa ura. atoru dls
raleuo or thremn ulo Q occurrlng prior to Grantor's ow mhp or intarest ink the &er or nol
eame w. ?r should Asve b known to Grantor. J:rov slons of this coct
lncludlng tho ob igation 2 inde shail aurv ve the ‘rn?p | the Indebtedness and tho mlafactlo ar'
raco,;we ance o lien of trs n gag% shall not b ted by Lon orl acquisition of any interest n
rty w ethar Dy forecicest therwise.

Waate, Grantor nhlll a ( Cause, conduct ?r permit an y nuisance nor commil, permit, or suffer lﬁig
trl plng of or waste an or to th @ Pranersty or an on of the F rty Wlmout limiting the ?anorali:x of t

?rantor wlil not remove, ¢¢ “rant | an othe he to remove, a gz mber, rinerais
(Inc dln | and gas), soil, gravel or rocy’ proriucts wlthout tha pr or wrltt n conum of Len

glov of improvements. Grantor shail ‘nx demalish or remove any lmpr vements from the Rt &l Prope
wit ? ut the rfor wrmon onuent of Lander. As 4 vandition to the removal of a X va ents endor mt
[ rantor o make arrangements ealsfactory to Lender ic replac mpfovomntt wit
rovomontl of &t least equai valus.

Lender's !Ilﬂhl (o Enter. Lendor and i;n cnta and qerres ntatlm may enter upon the Real Fro%rtx at all
reasonab 8 to attend o Lender's mul anu (0 nepect the Property for purposes rantor's
compllnnco wlth the terms an condltlonl of this

Compliance with Governmental Re ulu nts. Gumor w i promptly comply with all laws, ordinances, and
r ulations now or hereafier in ﬂoc novornmont Iaufhorlﬁm aoplicable to the use or chcuplncy ! the

rantor ma contest In aw, ordinancs, or ragulation and om Ilnco
urPMXny proc ylnclfding £propr! o a }faym 10 long as Gw«o' h 09 o‘lﬂed Len or n wrltn prlor to
80 and 8o ongras. n Lénder’ nion, Len o 8 intaredy in the 8

'" 8r Mmay require Granlor to post ndoqum securlty or a surety bong 'A-sonabn? :rlt um""%'f ?or to
protect Lon’c'u interest, ' ry :

Duty to Protect, rantor a&ua neither to ab ndon not leave rnamn ad thy Prﬂmn‘ Grantor shall do all
thér acts, in addition to thdse acts set forth above In this ug on, wh ch from (né character and use of the
roperty are reasanably nacessary to protect and preserve the

DUE ON SALE - CONSENT BY LENDEA. Lender may, at its option, doclara immediawiy-Jue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written cecvent, of afl or any
pm of the Real Property, or any interest in the Real Property. A “sale or transter* means the conveyance of Rea

Property or any tight, title or interest therein: whether lagal, benaficial or equitable: whether voluntary or
Involuntary; whether Dy outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial Interest In or to any land trust holding thle to the Real Property, or by any other method of conveyance
of Real Property Interest, It any Grantor is a corporation, partnership or limited labitity company, transfer also
Inciudes any change in Ownership of more than twenty-five parcant (28%) of the voting stock, partnership Interests
or limited Habifity company interests, as the case may be, of Grantor. MHowever, this option shall not be sxercised
by Lender it such exercise is prohibited by federal law or by lilinois law.

usxn AND LIENS. The following provisions retating 1o the taxes and liens on the Property are a part of this

nl. Grantor shalt ‘ny when due (and in a)l mntl griar l? drlln%uenc 2 all taxes, g roll t lpaclal
llx 8, l?lulmo (s, water qel nd sewer sarvice ch 8 lavied or on ace fﬁt of t .J
e all ¢ work d I services r%ndorod or mater furnltﬁ o t

l'
ropary. Bt :Lr. il T g g Sty e e o aqual g e irent o

]
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Indebtedness referrad to below, and except as otherwise provided In the following paragraph,

M To Contest. Grantor may wlthhoid sm of any tax, assessment, or claim in connection with a good
diapute the obllgutlon to pa u Lender's Inerest |1 the Property is nat dized. If & lign
oes Of de a result of non rantor shall within fieen (15) days after the llen arises or, if a
o fil withln fteen (16) da antor hao notice of the fillng, secure the di arqe of the lien, or If
nder, deposit w. en er cash or & sufficient corporate eure!y ond or other sacurity
l cto to Lender in an amount sufficlent to discharge the lien plus anY costs and attorneys’ fees or other
could accrue as a result of & foraclouure or sale under the lien. In any contest Grantor |half
g and Len er d shall satls )j verse | udgmem before enforcemant against the Prn
fantor lhall name Lender as an additional obligee under any surety bond fumished in the ¢

lvldonu of P mt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes Or assessrnents and shall authorize the appropriate &ovemmental official to deiiver to Lender at any time
1 written mten“m of the taxes and assessments against

Notios of Consiustion. Grantor shall notity Lender at least ﬁft (15) days befora any work is commenced,
services are mr"ihgd Or any materials are supplied to me fy, It any mechanic's lien, materiaimen's

, Or other llen core be asserted on account of the work, larvlceu. or matarialu rantor will upon request
'uegge:n ;uram ggt'. ,énjér advance assurances uﬂsfactory to Lender that Grantor can and will pay the cost

GIIOPERTY DAMAGE INBURZCT. The following provisions relating to insuring the Property are a part of this
Mﬂntlnlnu of Insurance. Grariar shall procure and malntaln p&llclu of fira ingurance with atandn;?

covera o ents _our-a replacement basis fo insurable value coverin
ovemenu on roperty in-an amount sufficien o‘ 10 avold applicatlon of any coinsurance clnuse. and e
l mn ar mon ee clluna In favre or Lendsr. Policies shall be written bﬁ' such insurance companies
lnd n s y be reasonably decentable to Lender. Grantor shail defiver to Lender ce ﬂcatea of

[n mul ays' prior wri %ﬂce «0_.ender and not containin x isclaimer of the insurer's
lbl for f Iura to ?.va such notice, Insuier<= policy also shall include an endorsemant rovidln that
erage In (] rof endeé will not be lrgfafred in Any way brv any act, omission or default of antor or an
IE gf per? fany time brcom tod in an area deslpw ated by the D ractor
F(:l Em"ﬂ ement Agency as a spscisi “ood hazard area, G agrees o obtain and
lntur ca for th full unpaid rlnc oa' halance of the loan, up to the maximum policy
m under the National Flood Insurance Program, or ar oferwisa required by Lender, and to maintain

luc lnlurance for the term of the loan.

IutP dl. G antor shail promdptly naﬂ%Lendar of &, ‘Y '088 or damaqa to the Property. Lender
mp u.&ro? ou 1] rantor falls 10 unys of the casualty 8r or not
prl der may, gl election, apply the proseeds to the redu on of me
t nm. ment any ilon affectin operty, or the restoration und repair of the
elacts 10 proceodl to relt atlon and repair, rantor shall r¢zair of raplace the dama
lmprovo lr sfactory to Lender Lender ahall, inursetistactory proof of 8 uch
turo. omf dc’ mburu rom the Erog 8 for the reasonable cost nf repair or rutoratlcn It
rlntor l n hareunder, ny roceads which have not been disburae 'vithin 180 days after thelr
er as not committed to the repair or restoration of the Property shall be used first to
E: moum owi 0 Lender under this ortnm then o prepay acgrued interest, an e remander, it
s pll to the principal baiance of tha Ind Lander hoids tny nrcescis after
the Indcbted 888, such proceeds shall be pald to rantor

d ln u ao ll Sale. Any unex ‘pl Idd insurance shall inure to tha benefit of, and rass to, the
f"' covmd ? this Mon s 8 at any trustee’s sale or other sale heid under the
onhlo Mon or at any eclooure eol such Property,

mel lndlbhd 88, During the period in which °agany Exlati indebtadneas dascribed
Il nco with the ins rance ovisions contained in the Instrument evidencing such
stln Ind tedn conutltm cth gzl ance with the insurance provisions under this Mortgage, to the
amp ance thc lerms of this Morg agb would consmute a duplication of insurance roqulromem it
E.gc l rom Insurance become payable on loss, the provisions in this Mon d r of

| a apply ony to that portion of the proceeds not payabis to the l1 er of me lno

qr! orrum IY NDER., |f Grantor faHl 1o comply wlth any provlslon of is Mon age. including . !
maintain Exiating lndcbtedn ood standing uir bolow. or if an action rocee n;gl

co mnc that would m orlal af enda Interests In the ?ony nder on nmtor ehalf may
f“ ufedto.t ean action that L, nder eam#arﬁ rla Anyamounttm ender fnno
1 bn ntamt l @ ral8 provided for n the Note fro date incurred or paid br Len of to adau of
o‘ﬁn om' '\; tor luch ex enm. at Landerno on wl %be”ea;{abe on demaiid dec to he
the mon nmllmont pwmonta to bocomo (f ¢

urn‘gdonhor ‘H) tho torm of lr In urance %r 'gl) the ram nln rﬂu‘ ‘cjne. or {0
(1) n payment which e lﬂd Pa% at the Nota's ma:uritz urigags also will saciire

m these amounts. The ¢l htl ro n ar h shall be In ddltlon t0 an{ or kny
ies t0 which Lender mfy be entitied on acc unt © ug’ Any such action ender

construed as curing the defau amoJ at it

I not be

b
t 80 &8 0 bar Lender from any r arwise woulo gmve had.

ra e%?rn m%‘ln rer containit? ollp  1fation that coverage will not e cancelleﬁ or fmini h without a ==
ten {10) da on

X

T
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mAl\l\AN‘I'Y . DEPENGE OF T4TLE. The following provlnions ralating to owneranip of tha Proparty ars & part of this

“h

‘ e, rantor w rram hat: Qrantor holds d markotablo thie of r6co he Pro in {e¢

i mﬁl hlmanmnd on urnbranc ‘n'. hose set lorth In m.'&.ﬂ &roﬂc °8’.‘¥cn tion

i orl ho xistln lnd tadneneg tint alow or in nn t\t\a n ur nc pnﬁcy. mle ra a ltia °|E n%o

3 ! c.n cep! gnder In conngction W ) nntct

- tom pownr an autho mv 10 txecute and geliver this onqago to

R %ohnu ot Tile. Sub]ecl 1o the excapuon in the pquﬂuph abo A mor warrans and will lorever dmnd
the title to the copeﬂ? againat the awiul c\al e O gennns In \ @ mn‘t any actign of pf ading |
chm nced lant uut ons rnntors titla or thwtﬂm Lender undo nws ran or a nl ge g
the ion at Grantof @rantor mnz a nall be

ng and to ba re resentad counnl H.ondtru owh

to ng icipate | 'cudi { ?n x g
oic rantor wul ?euvur of cause to be dellvared, Lendct tuch lnotru efte as Lender may request
omtm ot mr to perm h panici
f ’!:l v Lawe. Qramor warrants thlt the Prop 7 y and Grln‘or s use of tha Property compiles with
all existing uppnc sle (awe, otdlnnncas and regulstions 0 avernmenta authorities.
P(Igl NG !! gaTROINZSS, e following ptov\slom conccrn\ng axlsting indebtedness the "Exining
tednash”) &re & PRI of this Martgage.

\'n fien ramotr %A’ *addly ¢ anis and d%reau 16 A R tﬂns
Ind ness und to preveat a8 default on luc f y defavtt un er t e ltfumantt Mdlncln
such indebtedness. of any Zadu under any 3 my documtmt or such

nclpal or an lntarett on the Ex!stlnc n ?dnou ls notm
ed ault

ogcur tho
chured urin %plicabla perodt ere}n‘ then. at
I8 Monnaoe shasl

omse | ?nmdla\o\y due and payeble,

;dmn The fan ot tnls Martq secuﬂng the lndabsedneu may be secondaty and lnterlor ‘o an

Dafault. il the D& mant o an\‘ neistment 3 Rr
within iho tims ¢ ied by he aote evidenc 8

ngtrumant uecurlng unﬁ gdnren and
In t nuas ncurod A

ion
and thia Monqaqe sh all e in defautt.
N%Mo diticat Grantor 'h 1| not anter ity any 2"' ament w\m the holder of an mort ?n" ead of mm. or
ot 3ocurity ich thi { ified, amended

[ reernent has rori raoaf Moﬂ agje by whi hthm & tis
g without the D writien cansent G J &rant ognal nelther requast nar &c accept

an iuture advanm undor any aucﬁ security agreament wit without 1?1: p!'iOl' writum consant of Lender.
OONOIMNATION The fotiowing provisians raiating © condemnation of the Proparty are & pan ol this MoriQage.

eﬂlon of Nst Pracesds. it all or any gar ot tre ﬂropeny 1a condemned bz aminant domalng udlngo
Iy roc ing or puruh %a in ey %cOM1m.1r.u; , Lender ma at its elsction I raquire that all of az
gort on o net 0? ot t n award *a Indebtedn u or the repalr of restaration of th

mear: 1As award @ ¢ payment of &l raasonabie coMs,

10
ex nl , and lttomgyo??ees lncurrad ai.ander in conhgcuon wit e condcmnntlon
i an oceedding in condemnltion s filed, Gruntos shall pror“ptly notify Lender in wt;‘ltlng anéx

rantof lnolll takc B n staps A b noc n and abtain
gumor m nomlnal fg a‘:n.n chnd ar s ali be onmled {0 pa tc!ﬁxu In thc
d to be ropme ha roc odinn b counul or .o A cholce, and Gra tor wil)
pn%?:i ggﬂ o% duuvmd to Lender su n ln;trumcn\s " o requestaa y it {rom time to time 1o pé
N OF mm? pEES AND C CHARGES BY oovamm uTAL AUTAOPITIES. The foliowing hrovisions
F18) Laxes, faes and chaiges aré 2 part of this Morigage:

Lan dnr Gramor she! cascule |uch decuments in

mon to this Mortgage and take wh\i avet e% r ac“on Le ﬂar to and contlnue
i A5 *d g ) pater

raimburae L nd rior a\\ txxos.
with all expenees lncurred‘iln r4c

ba\
go '?e rfactin q“ar continulngt %a%e nw un ?t?tout ?lmltao?on al
taxes, fees, documentary siam e {or recording of reom ring this aorigage.

Tues. T The lollawlnP shail conntluitohtaxon o which this saction appies: (n) as clflc 'l"“ o % &Vﬂg,

ook y anr: is authorlzog g‘ w“ﬁon ¢ otti.d“ro s secured Dy

R 1 on 1Bty JodC! Joab! éﬁﬁ' on ond '"%. &dehof ero'\% his e
p% Ric tax on &l © nlon o d&:?nd‘b oty Or on paymtnts of principat and interadt 'ma &'a

ran!or

uent Taxes. a o which this teciion applies 18 nacted subsequent 10 the dete of thie

tiort aae, this avent a‘e the aame W pﬁ HJ ault au? eqbalow an endor mlx
aliable rem 1or an n\ 01 De!nult as prov'.dod batow nless Gf tOf

et n it of Rs \d
{ {n l;\ymt tore It .b :te dellnquent‘ & contests the tax as 8 ovided vc in tho 1‘
& L:nde.t‘:_ﬂon and deposits with ander cash of A 8 \cient corporate surety bond or o o1 security Salis ctor
SECURITY AGR EEMENT; FINA ?rﬁ STATEMINT!. The lollowing pravisions relating to this Mortgage an
security lgraomont are a part ot s MO

Tnis Instrument ahall constlttte a securlly agreement to he m?m any ot the Prm

ment.
conﬁiﬁumx\um of other personal propery nder snali have ail of the rights of & secured

—T

o - o A
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the Uniform Commercial Code as amended from time to time.

curity interest. Upon request by Lender, Grantor shall execute financing statements and taks whatever
Et.harﬂgllgn ] raquegtpad gq t.otndxr to perfect &nJ continue Lender's ugurlty interett In thaa gﬂemn &nd
9rson r'%por% Ln addition to recording this Mortgage In the real praperty records, Lender may, at any
and wi ouf} nther authorization from Grantor, file executed countaryarts, copies or reproductions of this
ortt&a?e [ nancinq statemant, Granegr shau reimburse Lender for ail expenses Incurred in perfecting or
continuing this security ult, Grantor shall assembls the Personal Propemgg gh rn;:n(ré?r d:l;g

U nte y
aa reasonab/ conve'mm tg oanrantor and Lendsr and make it available to Lend
Sha Picd feasonaDY conveniert 10 Grania to Lender

s, The miling addresses of Grantor (deblon) and Lender (secured party), from which information
oncerning tha sacurity Thisrest grantad% this a(fon ) (secured party) ‘

age may be obtained (each a8 requir the Unif
a‘ommerc COd.o). are as stated on the ﬂrxt page of t?mq gﬁongage. ( Squired By orm

FUATHER ASSURANCES: A NEY-IN-FACT, The following provisions relating to further assurances and
attorney=-in-fact 872 & part of this Mortgage.
Furll?r Amn:;w?n. At any time, and trom time to time, upon request of Lender, Grantor will make, execute
and deliver, or wiil cause toy be made, executed or deliverad, toeicmder cr to Lendar's designee, and when
m‘urmd by Le'tdrr. cause to be filed, recorded, refiled, or rerecorded &s the case may ba, at such times
n such offices and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
secur , BALLIy E’preemems. financing statements, continuation statements, instruments of further
rance, cﬁsﬂcltlcatu‘ udd othar documents as magr. in the sole opinion of Lender, be necessary or desirable
tg orderto o an%m' camr',.m. 5oerfect. continus, reserve (a) the obligations of Grantor unger the Note,
is Mortgage tha Re.atad Documents, and (b the liens and security Interests created by this Morgg
on the Property, whether ricw ownad or hereafter acquired by Grantor, Uniess prohibited by law or ag
@ contrary by Lander in writ'np, Qrantor shal! refmburse Lender for all costs and expenses incurrad
connection with the matters rafer: ¢ 10 in this paragraph.

mmr-ln-rrﬂ. If Grantor fails to Jo eny of the things referred to in the pracedin agraph, Lender ma
0 80 for and in the name of Grantor ;Ynd at &An?or[u ex&enle. Forpsuch pgrggraegs.a%mntor hereb:
R et s A0 e Bt oy oo cadsney 5 Gesrie,  1S0Sars S S
| ] ‘ ‘ » ’
accgmﬁu thegmaﬂen ratgrrad to in the pgr{u;&“,:'.g %mgraph. o
FULL PERFORMANCE. if Grantor pays il the Indebteanves when due, and otherwise performs all the obll atlong

| upon QGrantor under this Morigage, Lender s\'all execute and deliver to Grantor a sultable sat on
t.h.c ! or‘gtage and suitable statements of tarmination ¢« yny financing statement on file evldenclnFe I'.avn;id:rn :

arast in the %’onta and the Parsonal Pr arantor will pay, if permitted b licab
rwabis termination fee as determined by Lendem fithy to time. If, hyowe&er. paymer lgprgade by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third ze:ty, on the Indebtedness and theraafier Lendar
is forced to remit the amount of that payment sﬁ) to rmar 8 trutiav; In bankruptcy or 10 any similar person undet
any fecleral or state ankruptcgggw or law for the relief of debtore.-u) by reason of any judgment, decree or order
of any court or administrative Sody having jurisdiction over Lender or a'iy of Lender's o?erty. of ﬁ b\{ reason of
xm ement or compromise of any claim made by with sny claimant {including without limitation
1] . thﬁ indebtedness shail be considerad un?ald for the purpose of zaiorcement of this Mortgage and this
oﬂgﬁge 8 afli continye to be sffactive or shall be reinstated, as the cr2e may be, notwithstandlgg any
ancéllation of this Morigage or of any note or other Instrumant or agreement wvi~encing the indebtedness and the
roperty will continue t ucurthe a@mount repaid or recovered to the same extent as If that amount neves had
béen orl lnallx‘ received by Lender, and Grantor Hm!l be bound by any judgmant, Jdecree, order, seftiement or
compromiss relating to the indebtedness or to this Mortgage.

Dﬁ:""’ Each of the foliowing, &t the option of Lender, shall congtitute an event of detz': t*Event of Defauit”)
under this Mortgage:
Default on indebtedness. Failure of Grantor to make any payment when due or the Indsotacness.

Defauit on Other P! nts. Fallure of Grantor within the time required by this Mortgegs to make an
g:mm for taxes or insurance, or any other payment necessary o gpevent fllﬂwg of or to %‘h%ct discharge oyf

] it. Fallure of Grantor to comply with other tarm, obligation, covanant or condition
¢ nom: tRi't crigage, the Note or 1n any o m%yﬁdatedan Jocumenta. o

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on bahalf of
Grantor under this !J'ov aoe.nge Wote ar the aelmd Documents is false or misieading yln any material
respect, either now or at the time made or furnishag.

otive t:olmﬂ‘ll n. This MonPage or antx of the Related Documaents ceases to be in full fOI'fa amd

nctudlr'\gr lure of any collateral documents to cruate & valid and perfected security interest or lien) at
any and for any reason.
Desth or insolyency. The death of Grantor, the insolvency of Grantor, the intment of a recalver for an
gm of ranto’r\’n }%paﬂ% an mlgnmant for the benemyo? creditors, an It of creditor workout, or thz
ommencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor.

Fo rfeiture, etc, Commencement of foreciosure or forfaiture oceedlngsb whether by judicial

re, F
roceeding, nfr-h ' I sion or any other method, by any cregitor of Grantor or by any governmental
Sm ) st anyport ¢ rom Hoxmr. this subnélonyah | not a?f% in the evyem g’ga ood faith
y Grantor as 10 the validity or reasonableness of the claim which @ basis of the iopure or
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forefelture roc provided lh’t Grantor gives Lender writtan notice of such claim and furnishes reserves
ora lur.ty on !nlm eatisfactory to Lander.

8moh ot Otlm A umont. Any breach by Grantor under tm f “r of an'r other & nTmm 1'"
rantor and Lendaer that is aot nm.éi .'J’ within ar“; ?’&,f r&vd thereln, Inclydin hout limitation
ness of oife oﬁon of Grantor to Lender, whetlter oxmlno AOW OF

lnx agresment concerning any ind
lttl nglndob«dmu Adom,h Jhnt Cur under an Exlalln Inc'!obtodnm or under any instrument on the
m o "::cg#?ﬂ.a% Exluung ness, or com ncement of any suit or other actidn to foreciose any

snts Aflecting Gu antor. Any of the preceding events occurs with respect to any Guarantor of any of the
Fv todno or'anvq glmor dru of bt%omu i:?compmnt. or ravokes opr gllpumytho vthy o, oryllmhlw
or, any Guaranty of the Indebledness.

lmourny Lender reasonably deams itself insecure.

IGHTS AND P2 \WIDIKS ON DEFAULT. Upon the occurrepce of an¥ Event of Datault and at any time thersafier,
o ?o.[ir.r‘o :;‘ .:o;' Taunlr Iu A"y ons or more of the ollowing rights and remedies, in addition to any other
JY

'h_"! ‘;,p_'—».‘: PR T

Ao Indebr, draes. Lond r shall have the right at ite option without notice to Grantor 1o deciare the
f.:éu r.ls wbé:enm rasdiately due and payabie, intluding ln;? ptepayment penaity whi 1\ rantor wourd B

UCC Remedies. With recpuct to all or an of the Pgrs nll Propaerty, Lander shali have ali the rights &
remaedies of a secured par under the Uni’o’" %ommorclll pany 0

Co“ nho Lender than hav, e ng t, without notlco Gnmor to take Romnlon of the Pro ggnxbm
ect the Rents, inciudin mmnm st d ¢ and unp u the roceeds, over &
Lon Qi‘l cogte, Againgt the in cbt o, rthmncno thl nder m roq u lny tenant or
ueer of the r&nony 10 make atg nf rtn or use lee droctrto Lander, (1 the are colisct
Lendar, t rantor lmvoc l eslynsitey Lenuer an Grantor anomw-ln-fact to on orl nltrum
eceived tn ent thergot in the name o firantor and to nagotiate the s da
gr oml byt ants or other uw 0 en.o' in response to Len orl lmln fhal NI
f f monta are made, whethar or 1.0t any pro r rounds for the demand ex o\ or mly
te cighte under this uubpmgrlph either :n person, by agent, of through a receiver.

e in Pogesdalon. Landsr shall have the ¢! gh' 1o be placed as morigagee in possession or to have &
rcco vo appolnt otnk“o aesaion of all rln & 4l the Praperty, with ¢ t ower 10 fr o,lct and morva
th 1oparty, o operate 1ha Property preceding toreclcece. or s, & d to coll t the Rents fr x

a ply the proceeds, avar and above t u cost of e rgc?vm %nlnst the. Inden rmo.

66 In pOssession or raceiver ma¥| serve wlthout w. law, Lcnaoru

ntmant & raceiver shall exist whather or noL nnt v { the P omrt y exCe l lhl
Wl:dnsn y & subatantial amount. Employmm by ondlr an net d nqum fy & pereon rom serving as a

nxmlu

*\ ial Fonolonm. Lender may obtain a judicial decree foreciouir Grantor's interest in all or any part of

Doﬂolonov J% mt. | parmitted bz appll able law, Lcnd s mu chan’ a jud mont for an cioﬂcl ne
remainin ?l ablednass due to Lander ater lnpllcltion of all a ounte ieselv !rarn the exercise of th
rlohtn pr vlded n this section.

dies. Londer shnll have all ather tights and remadies provided in this Mortgage or tha Note or
va lblo at law or In equity

thc Proj To thn extent permitted by applicable law, Grant rhoro? wylves an ? all right to

h vo roperty mdrshalled. In axercising ity rl hit Ancl remedies, Len er ahall be frea w a9l all or anx pant

of the go ‘ elhar Or aepar t%y. n oNne sale or by separate salss, Lender all be antiled 1o bid &t any
pubtlc sate on all Or any portion of the Property.

otice of Sale. Lender shal) give Gram r reuonnble notice of the time and lac of an ubnc sale of the
onnl Propony or of the time after which nnr rgr ivate eale or other intended 6p3no ? the Pereon ol
s 10 be mlde eascnabis notice shall mean notice given at least ten (1 efore the time
thg un or iaposition.

Waiver; Election of Remadies, A walver b x x f of a breach ol & provision or this M e shall not
constituite a waiver of o péol udice gw ea J g te otherwiae 10 demand ftr ot com nca W th 1 grt pro uion
of any ather provision. Election nder t0 purgue any ramedy shai her

not exc ?u sult o
mm . and an 1lectlon 0 make eggﬁndllum or take action to perform an Iigatlon ot Grantor un r m 8

e aher % ranior to perform shall not aftect Lender s right to declare a default and exerc u ity
ream un ar t ortgage.
n ' Fees; Expenaes. It Lender institute suit or action to anfor e any of the terms of thiy
oni @, Lendar shall be enuitied to recover luc as the court may adjudge reascnable as attorns
t rlat %d on 1 oy ppeal. Whether or not & coun act on is invoivad all redsonable sxpsnses incurred
Lender that in Lender's plnlon are nec at any time for the ﬁ' action of its interest or the
oorcemom of Its rights ahall acome & art ¢ Indebt nea,opalmalg emand and shall bear (ntm

m the dfte of expenditure until re at ths rate rovid

[ Fonstl covered my
paragraph inciude, without limitat on, owevar subject {0 any limits undar applicable iaw, Lender's aftofneys
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] Lender’s lmm :#g.o!nm whether or not there is & Iamulli including omaiyl' fees for bankruptcy

oceedings (lnclbng f to modify or vacate any automat ata‘y njunciion), appeals an? an
Pt gar Sty o kg il g e S )

lpp.l?c e law. r&htor ale0 will ply any cout & 8, in addition to n“ other sums provided by e y

NOﬂcgr TO GRANTOR AND OTrlﬂ PARTIES. Any notice under this Mortgage, including without limitation

ggt ault and any notice of saie to Grantor, shall be In wrltingi ma‘r bg t?e sent by tgiafaca mille, and :ﬂnl

e
Ilve whan actullly dellvered, or when deposited with a nationally recognized” avernight courier, or, if
mailed, hnllgod a%oﬂlve whan depo:!tod‘l'gotgeeﬁ ) ciass, certified or n ?:'vmd mall,

m nited States mall fir
& epeld, d’i?octod 10 the addrasses shown near th innin o}“ tﬁis M‘én e An may change its
933?3: %r notices under this Jg 1 'e“by q!vin? mgf written notice to the &ggr gs%l Yn thal the
rw of the notice is 10 chan ] mz’s rgd ess. All copies of notices of foraciosure from the Polder o unz
E‘r‘n ch R eromy over this onqnge hall be sent to Lender's acidrass, as shown near the heginning of thi
ortga of notice purposes, Grardor agrees 10 keep or informnd at all times of Grantor's currant address.
MISCRLLANEO’ .S PROVISIONS. Thy foliowing miscellansous provisions are & part of this Morigage:

Amendments. This Mortgage, togiether with aty R Doguments, constitutes the entire understanding and
: ey A L
y

Page 8

e wal LU o L with 400 S0ha oy By o e SO 1 4 Sared
A2 ;
n?l' ] llfi»rwloﬂ or amen rngnt. g ¢ yine paty 9
Applicable Law. This ‘ac-igage hes been deliversd to Lender and accepied by Lender in the Siate of
lllmll. This Mortgsge chil be governad by and consirued in accordance with the laws of the Stete of
m l'» ”

n Headings. fon hsadiags In this Mortgage are for convenience purposes only and are not to be
m interpra‘gr d%ﬂ the Bmvi; riie. Of thia M 8, P 4 B
r. Therg shall be no merger o} the intersst or estate crut?d by this Mortgsge with any other lntemt or g

sstale In the Pro at an @ helt by or for the banefit of Lender in an Jty, without the written
oonsent o’ Londrofc k4 y 7 Y chpaclly

malrll Parties. All obligations of Grantor urder this Mortgage shall be joint and saveral, and ail referen s
to Grantor ,gafl rrggﬂn agch ar;g am raafm ‘.'his mgngu that each of the persons signing below e
rasponsible for el obligations In this Moftgage.

lcvl’olrbil'% 1 a count of competent jurlsdiction’ finis any provision of this Monglage to be invalid or
unentorceabls as to any n or circumstance, such-finding shail nct render that provision invalic of
3nnnforcubie A8 to any other Rmons or circurnstances i fsusible, any such offending ogra%vlslon shal! be

semed 10 be modified to ba within the (imita of anforceabinty or vaudlfz; howevar, if the ging provision
carmf! be 50 modified, it shall be stricken and a/l other provig'ona of this Mortgage in all other respects shell
rermain valid and enforceabls.

ssors and Assigns. Subject to the limitations stated In this Mar'gage on transter of Grantor’s Inter
t.h?mon a&e tﬂuFl,l b?bin%lgg L’IH‘FDH and inura t3 the benefit of the po.'ﬂ\ . their successors and ase| e.’ql'
ownarship of the Prope omes vestad in a person other than Grantur, Lander, without notice fo Grantor

eal with Grantor's successors with referance to this Monpape »id the Indedbtedness by way ol
.%l:‘%e“ or axtansion without releasing Grantor from the obligations of this Morigage or labiilty under the

Time Is of the Essence. Time is of the asssnce in the periormance of this Mortgare.

Waiver of Homestsnd . Grantor tereby releases and waives all 1izhe pnd banefits of the
homestead sxemption laws of ’Rgo State of linols 88 toyan indebtadnass secured by this biongage.

w:l‘m and Consants, Lander shall not be desmed to have waiveq an\[ rights undar thir Monigage (or under
the ﬂlﬂd Documams? uniess such walver is 11 writing and signed b*\ ender. NO delay ¢; omission on the
rt of Lender In exerc |£n&an right shal! operate as a walver of such right or any other right. A waiver by
y gany g a provision of this Mo tﬂ:?e shall nut constitute a waiver of or ﬁrejudlce the party's right otherwise
to demand strict cag}aﬂanc with tat pravisior or any other provision. Ng prior wEwar Dy Lender, nor an
ourse of dealing betwaen Lender and Grantor, shall constitute a waivar of any of Lender's rights or any
rantor's obligations as to any future transactions. Whenever consent by Lender I8 requirad in this Mort lgg
@ granting of such consent r\‘ Lander in any instance shall not constitute continuing consent 1o subsequent

natances where such consent (s required.
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GRANTOR AGREES TO ITS TERMS.

‘
"
]

1)

GRANTOR:

)
z BEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTOGAGE, AND BACH
b
b)

4

STATE OF Ysea (). )

AL
MARJORIE VAC
&L ) o8 NOTARY PUBLIO 8TATE &?&mn
counrvor__ (s - ) W

On this day bafore me, the undersigned Naary Public, personally appeared ANTHONY P. VASGUERZ and
GERALYN M. VABQURZ, to me known to ba the indi/idusis described In and who executed the Mortgage, and
acknowledged that they signed the Mortguge as the!: Yo and voluntary act and deed, for the uses and purposss

therein mentioned.

Given under my hand and official sesi this jﬂ-‘_é_ acy ot 19 92
WWAL . Mesidng st Yoo & 1y o8 AY. ded i,
Notary Public in and for the Gtate of g&aﬂ-‘w <

My commissionexpires ____ g/ - J¢ ~dd g/

¥ 8
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