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MORTGAGE o
THIS MORTGAGE (8 MADE THIS JULY 21, 1805, between PETER W GERARD JR and NANCY L LITOBORSKI, ¥
HIS WIBE, A3 JOINT TENANTS, whose addreas Is 14823 8 TRIPP, MIDLOTHIAN, IL 80448 (referred to below

as "Grentor"); and Bank One, illincis, NA, whone addrze~ is East Oid State Capitel Plazs, P.O. Box 19208,
Sﬂlngﬂold IL 82794.92088 (rmmd to below a8 "Lender”)

05 3"%&3%1“ ‘Wor valuohlo oonaﬁimﬂon. Grantos-inortpeaes, warrants, and conveys to Lender sl of
Grantor's right, titie, and interest in and to the following described rael property, togethar with all existing or
subsequontly srected or nftixed buildings, all tanant security deposits.viiity deposits and all procesds (Including
without limitation premium refundsl of ench policy of ingurange réistc to¢ any of the Improvemeants, the
Personal Property or the Raal Property; all rents, iusuvs, profits, ravenus:,-rayalties or othar benstits of the
Improvements, the Personal Property or the Real Property: all assemsnts, rights of way, and appurtenances; all
water, water righta, watarcourses and ditch rights (ingluding stock in utilities with #itch or irrigation rights); end
ol other rights, royaities. and profits refating to thae real property, including withaut limitatlon =il minerais, o),
ges, geotharmal and aimilar matters, located in COOK County, State of lilinols (the "Real “raperty”):

PLEASE SEE ATTACHED

The Resl Property or its address ls commonly known as 14523 8 TRIPP, MIOLOTHIAN, (L- 60448. Ths Rea!
Property tax identification number is 28-10-218-008.

Grantor presently assigns to Lender all of iIrantor's right, title, and interast in end to all lesases of the Property
and all Renta from the Property. In addition, Grantor grants to Lender & Unitorm Commerclal Code seourity
interast in the Personal Property and Rents,

DEFINITIONS. The following words shail have the following meanings whan used in this Mortgage. Terms not
otherwiss defined in this Mcrtgags shall huve the mesnings attributed to such terms In the Uniform Commarcial
Code. All refstences to dollar amounts shell mesan amounts In lawful monsy of the United States of Amarica,

Borrower. The word "Borrower” means sach and svery parson or entity signing the Note, including without
limitotion PETER W GERARD JR.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in tha
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Existing Indebtedness section of this Mortgags.

Grantor. The word "Grantor” means any and all psrsons and antitiss axecuting this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Nots, Is signing this Mortgage only to grant and
convey that Grantor's interast in tha Real Property and to grant a ascurity intarest in Grantor's intarest in the
Rants and Personal Property to Lender and is not personally lisble under the Note except as otherwise

provided by contraot or law.

Guarantor. The word "Guarantor™ means and includes without limitation, sach and all of the guarantors,
sursties, and accommodation partias in connaction with the Indebtadneas.

indebtednzia,. The word "Indebtednass” means all principal ancl intarest payable under the Note and any
smounts expsided or advanced by Lender to discharge obligetions of Grantor or expenses incurred by
Landar to enforc? nbligations o! Grantor under thin Mortgage, together with interast on such amounts as

provided in this Mor'gage,

sge. The word "Mlaortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all asslgnments ard tecutity intarest provisions relating to the Personal Property and Rents. At no
time shall the principal amauat of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mor:gsge, excesd the note amount of $18,000.00.

Note. The word "Note" maans thie pramissory note or credit agresment dated July 21, 1£87, in the orlqlnb
principal amount of $18,000.00 fiom Borrower to Lender, together with all renewais of, extersions o ~}
modifications of, refinancings of, consalications of, and substitutions for tha promissory nots or agresment? 1
The intarest rate on the Note s 13/1F0%. The Note Is payable in 180 monthly paymanta oﬂh:

$230.44.

Personal Property. The words "Personal Progerty” mean ail equipment, fixtures, and other srticles of“a
rmonnl progertg now or hereafter ownad by Giziiar, and now or hereafter attached or affixsd to, or®
ocatad on, the Real Proparty; togather with ail accuezions, parts, and additions to, all rep acements of, ANg o
all substitutions for, sny of such property: and togetns: with all proceads (including without limitation all
insurance proceeds and refunds of pramiums) from Any ane )r other disposition of the Property,

Property. The word "Property” means collectively tne Real ['rcperty and the Personal Property.

Real Pm;vmy. The words "Real Proparty" maan the propeérty, irierests and rights dascr bed above in the
*@rant of Mortgege” section.

THIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND ThE JICURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT Q- THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIB MORTGAE. THIS MORTGAGE I8 GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defeises atising by reason of any
"one action” or "antl-deficiency" lsw, or any othsr law which may prevant Lendel irom Bringing any action

agalmt Grantor, Including a claim for deficlency to the extent Lender is otherwiie rntitled to a claim for
deficlency, before or after Lender's commencement or complstion of any foraclosure Gotiur.. pither judicially or

by exercise of a power of nale,

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Borrower shal! pay to Lender
alt Indebtedness sacured by this Mortgage as [t becames due, and Borrawar and Grantor shall suvictly perform all

their respactiva obligations under this Martgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowsr agree that Grantor's posasssion
and use of the Property shall be governed by the following provisions:
Possession and Uss. Until in dafault, Grantor may remain in posaession and control of and operste and
manage the Resl Property and collct the Rents.
Duty to Maintain. Grantor shall maintain the Propertr in good condition and promptly pertorm sl repairs,
raplacemeants, and maintenance necessary to preserve (ts value.

Nuisance, Waste. Grantor shall not cause, conduct or rermit 8Ny Nuisance nar commit, parmit, or suffar any
stripping of or waste on or to the Property or any portion of the Property. Without Imiting tre generality 0%
the orogolnP, Grantor will not remove, or grant to any other party the right to remove, any timbar, minerais
{including oll and gas), soil, gravel or rock products without the prior written consent of Lende".

DUE ON SALE - CONSENT BY LENDER. Lender may, at It option, declare Immaediately due and piyabls all sums
securad by this Mortgage upon the sale or tranafer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Resl Property. A "sals or transfer” means tha convayance of Rea!
Propsrty or any right, title or intsrest therein; whether legal, beneficial or equitsbla; whather voluntary or
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involuntary; whether by outright sale, deed, instalimant sale contract, land contract, contract for dand, leasehoid
interast with & tarm graator than three (3) yvears. lease-option contract, o by sale, sssignment, or transier ot any
bensticial interest in or to any land trust holeing title to the Real Propatty, or hy any ather method of conveyange
of Real Proparty Intarest. |f any Grantor s & vorporation, partnarahlp or limited lisbllity company, "sels or
transfar® alyo includes any change in ownership of more than twanty.five percent (26%) of the voting stook,
partnership intetuats or imited liabllity company intereats, as the case may be, of Grantor. Mowaver, this option
shall not be axercised by Lendaer It suoh exersise s prohibited by fetleral law or by lilinois law.

Rx‘ll AND LIENS. The following provisions talsting to the taxes and {isns on the Property are & part of this
orgage.
Payment. Qrantor shall pay when due (ind in all svents prior to deiinguency) all taxes, payrafl tml%. speclol
taxes, assessmants, water charges and sewer aervice aharges levied againat or on socount of the Proparty,
ng shall pay whan dus all claimy for work done on or tor spurvicas rondared ot material tutnished to the
roperty. Grantor dhnll maintain the Property fras of eil liens having priority over or equal to the interest of
Lender unde: tirin Mortgage, axcapt for the lien of taxos and assossmaents not due.
P OtPl.zTY DAMALZS INSURANCE. The tollowing provisions ralsting to inguring the Property are a part of this
ortgegs.
Maintenance of meu2ance. Qrantor shail procure snd maintain policies of fire insurance with standard
extended coversgs ndorgements on & rcplacnm,nt besis for the full insurable valus covering all
Improvamaents on the Ke2! Broperty in an amaun: sulticient to avold application of any colnsuranoe clause,
and with a stendatd rao’gyagoe clause in fevor of Lender. Poligles shall 80 written by such insurance
companies and in such 'o/m-as may b mlonabiy acceptable to Lender. Qrantor shall dellver to Lender
cartilontes of coveraje irom ragh Insuter contdining a stipulation that coverage will not be cencelled or
diminished without & minimum ¢’ ten {10} days’ prior writtun notice to Lender and not containing any
disciaimur of the insuret’s liablut;, tor falure to give such noticn. Each Insurance policy also shall inglude an
sndornemant Efovidlnq that coveraga in favor of Lander will not be Impaired in any way by any act, omisaion
or deisult ot Grantor ar any other Lerecn. Should the Real Property at eny time become loceted In an area
esigneted by the Director of the Feda‘el ﬁmnrionc Management Agency as & special flood hazard area,
tantor agress to obtain and maintain »sawal Flood Insurance for the full unpaid pringipal balance of the
loan, up to the maximum poliey limits 32, onder the Nationul Flood Insurance Program, or s otherwise
required by Lender, and to maintaln such insurance for the term of the loan.

Application of Procesds. Grgntor shall promptly notity Lender of any loss of damage to the Property. Lander
may make proot of lows it Grantor faile 10 do sc-viithin filteen (18) days of the casuaity, Whather o'( not
Lender's sscutity Is impaired, Lender may, at its _alaction, apply the procesds to the reduction of the
Indebtecdness, payment of any llen attec:ing the Propcrty, or the rastoration and repair of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comle witn-any provision of this Mortgege, Including any
obligation to maintain Existing Indebtedness it qood atanding s ‘equired bolow, or It sny action or proceading is
commenced that would materially attect Lendet's intereats in th; vronarty, Lander an Grantor's behalt may, but
shall not be required to, take any uotion thet Lender dgems uppropt’ate. Any am3unt that Lender expands I 80
doing will bear interest at the rate provided for [n the Note from thy dats lncuteed or pald by Lender to the date
of repayment by Grantor All such expensua, nt Lenclar’s option, will. (i be payable on damand, (b) be added
to the balance of the Note and be appottionsd smong and ba payable witl anv inatallment paymants to beoome
due during eithar (i) the term of any applicebls inaurange policy, or (i} the reiaaiiing term of the Note, or (o} be
treated as a balloon payment which will be due and payable at the Note's metur !: This Mortgags also wili
sacure payment of these amounts. The righ.s provided fot in this pacagraph chall be in sddition to any other
tights ot any remadies to which Lendst may be entitled on account of the detsi.lt, .‘\nr such action by Lender
;haﬂ not ba construed ar curing the default so as to bar Lender from any remacy thai it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants thet: (al Grantor holds good and marketable title of racord 12 0 Real Property In
fee simple, Iree and clear ot all lians and encumbrances other than those sat forth in ihe Real Property
deacription ot in the Existing Indebtedniss section below ot in any title insurance policy, titie raport, or finat
title opinion lssuad In favor of, and accuptod by, Lender in gonnagtion with this Mortgage, and (b Grantor
has the full right, power, end authority "0 axecutn and deliver this Morigage to Lender,

Datense of Title. Subject to the exception in the paragroph above, Grantor warrants and will torever defend
the title to the Property against the lawlul claime of all persons.

No Other Liens. Grantor will not, without tha prior written gonsent of Lander, create, place, or permit to be
created or placed, or through any act ur fallure to act, acquiesce in the plaging of, ot allow to remain, any
mortgage, voluntary or involuntary lien, whether mtutorY. constitutional or gontractual (except for a lisn for
ad valotem taxss on the Real Property which ate not delingquent), securlty interest, encumbrance or charge.
ageinst or covering the Proparty, or any part thereof, other than as permitted herelnt, regerdless !f sgame are
exprossly or otherwise subordinate to the lien or security intarest created in this Mortgage, and should any
ot the foregoing become stiached heroeftsr in any manner 10 any pert of the Property without the prior
written congent of Lunder, Grantor will cause the seme to be promptly discharged and relaaned.

EXIBTING INDEBTEDNESS. The lollowing provisions conceraing existing indebtedness {the “Existing
indebtedness”) are a part of this Mortgage.

Bxisting Lian. The iien of this Mortguge sscuring tha Intebtedness may be secondary and infarior to an

g£eCitulo
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xisting llen. Grantor expressly covenants and sgrass to pay, or 8ee (o the payment of, the Existing
ndebtedness and to prevant any default on such indebtedness, any dafsult under the instruments avidencing
such (ndebtednass, of any default under any ascutity documents for such indebtsdness.

Default, If the paymant of any instaliment of principal or any Interest on the Existing Inosbtecinase is not
made within the tims required by the note avidencing such indsbtedneas, or should a defaul: occLt undler the
instrumant esguring such indebtadness and not be cured during any sppilcable grace period therein, then, at
the option of Lendear, the Indebtadness sscurad by this Mortgage shail become immaediately dus ad puyable,
and this Mortgage shall be in default.

FULL PERFORMANCE. |f Borrower dpavl all the Indebtednass whan dus, and othsrwise performs all the
obllgations Imeoud upon Qrantor under this Mortgage, Lender ahall sxecuts and deliver to Granto & suitable
satiefaction of this Mortﬂa o and gsultable statements of tarmination of any financing statamunt on fils
svidencing Lender's security intarest In the Rents and the Personal Profmy. Grantor will 'pnv. it parmittad by
sppiicable law, any reasonabis tarmination fee as determined by Landsr from time to time. If, huwever, psymaent
s made by Borrower, whether voluntarlly or otharwise, or by Pumntor of br any third party, on the
ndebtedness and thereafter Lender ls forced 10 remit the amount of that payment (a) to Borrower’s trustes in
pkruptoy of 3 any similar parson under any federsi or state bankruptcy law of law for the relist of vebtors, (b)
y reason of sny judgment, dacrea or order of any court or administrdtive body having jurisdiction cver Lender or
any of Lender's Zrozarty, or (o) bY resson of any nettlament or compromise of any ciaim made by Lendar with
lnr claimant (Inglutlan without [imitation Borrower), the Indebtedness shail be considered unpud for the
purpose of enforcemeat of this Martgage and this Mortgage ahall continus to be effective or ahail be reinstated,
a8 the oase may be, no.withatanding any cancelistion of this Mortgage or of any nota or other inatrument of
agreemant evidencing the-irgahtedness and the Property will continue to secure the amount repaid ot racovered
to the same extent as If that amount never had besn orlnlnallr racelved by Lender, and Granto* shal’ be bound
by any judgment, decres, oras’ sittiement or compromise relating to the indebtednesa or to this Mortgage. "
Bl AULT. Each of the following, 8t the option of Lsnder, shall conatitute an evant of detault "Event of
efault®) under this Mortgage: Iy

Dofwr on indebtedness. Failurs o’ Borrower to make any paymont when due on the indebtedness or any QJ
other Indebtednesa or abligation now.or hersafter owing to Lender.

Compliance Default. Faliure of Grantoi =, 2arrower to eomﬁly with any other tarm, obligation, ccvenant, or
condition contained in this Mortgage, the Nr(z, or in any ot

Lender.

Death or Insolvenoy. The death of Qrantor rir Eorrowar, the Insolvency af Grantor or Boriower, the

sppointment of a receiver tor any part of Grantor ar Rorrower's property, any assignmant for the benefit of
craditors, any type of creditor workout, or the corvmencement of any procesding under any baniruptoy of

ar agraement batween Grantor or Botrower and

insolvency lawa by or against Grantor or Borrower,

glllﬂng indsbtedness. A default shall occur under any exist'ng indebtednass or under any instrument on the
roperly ascuring any Existing indebtednesa, or commencurent of any Buit or other actlon to foracloss any

existing lien on the Property,

rwm Affecting Guarantor. Any of the preceding svants occurs 'vIth respect to any Guarantor of any of the
ndebtedness or any Guarantor dies or becomes incompstant, or disputes the validity of, or llabilty under,

any Quaranty of the indebtatdness,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveny-o! Dziault and at anr tims thereafter,
Lender, st Its option, may exsrcise any ona or more of the following rights ane “simadies, in addlition to any other

rights or remadies providad by law:

Accelerate Indebtedness. Lender shall have the right at its option without noiice t=-Borrowar to declars the
entire Indebtadness immedistely dus and payable, including any prepayment peniity which Borrower would

be required to pay.

UCC Remedies. With respact to all or an\‘ part of the Parsonal Property, Lender shail lipva gl the rights and

remadies of a secured party under the Untform Commarcial Code.

;Ihudlgthl F?tmlomn. Lender may obtain a judicial decrae foraciosing Grantor's interest in ‘wii'or any part of
@ Property.

Deficlency Judgment. If permittad by applicable law, Lender mey obtain a judgment for any deficlency
remaining In the Indabtadness due to Lender atter application of ail amounts rsceived from the exercise of

the rights provided in this saction,
Other Remadies. Lander shall have all other rights and remedias provided in this Mortgage or the Nota or
availabie at law or in equity.

Attornays’ Fees; Expenses. In the svent of foreclosure of this Morigage, Lander shall be entitied to recover
from Grantor and Borrowsr attorneys’ fees and actual dishursements necessarily incurred by Lender in

pursuing such fareciosure.
MISCELLANEOUS PROVIGIONS.
Applicable Law. This Mortgage has besn deliversd to Lender and accepted by Lender in the State of iinois.
This Mortgags shall be governed by and conetrued in accordanoe with the laws of the State of IHinols.
Time ls of the Essence. Time is of the sssencs In the performance cf this Mortgage.
Waiver of Homestead Exemption, Grantor hereby relsasss and waives all rights and benefits of the




AT e ol e

UNOFFICJA]. COPY

Losn No 4710010828 (Continued}

nomustaad exemption laws of the Statu of lllinols as to all Indedtedness sacured by this Martgage.

Page B

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT8 TEAMS.

.- {l‘/ M’#f:&é)ﬁ__%“%.._.
‘ i T | . MQ_
- ,,;‘,:f%%a ) Nw%%@m ’di A

INDIVIDUAL ACKNOWLEDGMENT

GRANTOR:

STATE OF 1€Cinvds - )
) 88
COUNTYOP  Cook e )

On this day hyfore me, the undsrsigned Notary Aublle, personally appeared PETER W QERARD JR and NANCY L
LITOBORSK), to me known to be the Individuals' described |4 and who exocuted the Mortgags and
acknowledged that they signad the Mortgage as their /ey end volyntary uct and dead, for the uses and pursoses

therein mentioned. sy KNOWN AS NANCY L GERAKD
Given under my hand and oftigisl seal this _ 2 14¢  dayot - July 1997
Y/

—+ o p—

o .AA@J.&& 1 L&(.&g_ Residing ¢ 4720 W 95¢h S¢, Oak Lawn

*0..0.00000000000000.00.000:
o
¢CABE
My commission expires _ - S g’aarm PUBLIC, STATE OF ILLINOIS
*

by Commission Ex : :
O‘!f 111) O.O.OOp‘irO.:ONOO:OIOZ‘Oz'RGO

E 1 o e e e A ]
LASER PRO, Reg. U.8. Pat. & T.M. OH,, Ver. 3.22b {c) 1887 CFi ProServices, inc. Al rignta renerved.
('L-G03 47110828.LN R2.0VL]

Notary Publio in and for the Btate of [ 84npdd .

byt g 8 b
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File B1032376 - Legal Addendum

LEGAL: LOT 20 IN BLOCK 20 IN MANUS' MIDLAND PARK, A SUBDIVISION OF
THE NORTH EAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

ADDRESS: 14523 8 TRIPP
MIDLOTHIAN, IL 60445

PIN: 28-10-218-005-0000




