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MORTGAGE

THIS MORTGAGE ("Security Insirument*) is givenon  July 25. 1947 . The morigagor s
GRAIG HELLMAN ard CAROL HELLMAN., HUSJAND AND WIFE \B\

: )

{"Borrower"). This Security Instrumeii i giventlo MAX MO MORTGAGE CORPORATLION A
, which iy organized and
existing under the laws of STATE OF TLLINDIS , and whose address ia

3054 NORTH GREENVIEW, CHIUATUY, 11 60657
("Lunder®). Borrower owes Lender the prncipa; sumaf  Two Hundred Thirteen Thousand Seven Hundred Fifty
Dollars and no/100 Dollars
(UM $213. 780 00 ). This debt is evidenced by Borrower’s note dated the aame date an this
Security Instrument (*Note®), which provices for monthiy savinents, with the full debt, if not paid easlier, due
ad pavable on August 1. 2927 . This Gecuilly Instrument secures to Lender: (n) the
rerpnymnm of the debt evidenced by the Nove, with interest, ana = renewals, extensions and modificatlons
of the Note; (b) the payment of all other sums, with Interest, ad* 2iced under paragraph 7 lo protect the
security of this Security Instrument; and tc) the performance of Boriowsr's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and
convey to Lender the following described property located in ‘ cco <I|1

‘ounty, llinols:

LCT 42 AND THE 50UTH 1/2 OF LOT 43 IN BLOCK 11 CF L. AND WP, REYNOLD'S
COLUATAN ADUITION TQ JAK PARK N THE WEST 1/2 OF THE SOUTHWEST-.1/4 OF
SECTION 6. TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE.THIRD PRYNC.PAL
MERIDIAN, IN COCK COUNTY. [LLINOIS. g" o

P.I.N. #16-05-302-008 W
g<§
% R g )
PP/ 6 wgs
T oux
~
SE &
which has the address of 830 NORTH MARVEY ' TAK PARX Eo“,_,
ISTREET) 1Ty} oS
Mhnols 60302 (*Property Address™); o
[21P CODE]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
urtenances, and fixtures now of hereafter a part of the properry, All replacements and additions shall
m:o'be eovereg by this Sacurity Instrument, All of the foregoing s referred 1o in this Security Instrument ar
BORROWER COVENANTS that Borrower Is Tawfully seised of the estae hereby conveyed and has the
right to mortgage, grant and convey the Property and (hat the Property la unencumbered, except for
encumbrances of tecord. Borrower warrants and wil) defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasts for national use and non-uniform
govenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFOR?: COVENANTS, Borrower and Lender covenant and agree as follows:

1. Puymes: v/ Principsl and Interest; Prepayment and Late Charges.  Borrower shall promptly
psy when due the petiminal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Notz.

2. Funds for Taxes nss Insurance,  Subject to applicable law or {o a writien waiver by Lender,
Borrower shal) pay 1o Lender on *43 day monthly payments are due under the Note, uniil the Note I paid in
full, & sum ("Funds®) for: (a) yewsdy taxes and assessments which may attain riority over this Security
Instrument as a lect on the Property; (b)2arly leasehold payments or ground rents on the Propery, if any;
(c) yearly hazard or property imsuranc premiums; (d) yearly flood insurance promiums, If any; (¢) yearly

¢ insurance premiums, if nnr: ana [y iy sums payable by Borrower to Linder, in accordance with
the provisions of pmwh 8, in leu of tiic pavment of mortgage insurance primiums. These hiems are
called "Bscrow ltems.* Lendsr may, at any tizur collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federaily relaed martgage loan may requiie for Borrower's escrow
account under the federal Rea) Extate Settlement Proc durcs Act of 1974 as amenc'ed from time to time, 12
U.S.C.§ 2601 ef seg. (“RESPA*), unless another law rhisi applies to the Punds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an sxirunt not to exceed ¢ lesser amouni. Lender
may estimate the amount of Funds due on the basls ol -cvirnt data and reasonable estimates of
sxpenditures of future Escrow ftems or otherwise in accordance wit applicable liw.

The Funds shall be held in an Institution whose deposiz-are insured by a jederal agency,
instrumentality, or entity (including Lender, if Lender is such an instivition) o in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender maj no’ clarge Borrower for holding
and applying the Funds, annually an F?'zing the escrow account, or verliying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lende: ro-make such a charge.
However, Lender may require Borrower to pay a one-time charge for an Independent real estate tax
reporting service used by Lender in connection with this loan, uniess applicakle law Diovides otherwise,
Unlass an agreement is made o applicable law requires Interest to be paid, Lender shaii not 2 required to
pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, »u annual
accounting of the Funds, showing credits and debits 1o the Funds and the purpo: & for which eact Aehit o
the Funds was made. The Funda are pledged as sdditionai security for all sums secured by this Seenrlry

If the Furids held by Lender exceed the amourits permitted to be held by ¢pplicable law, Lender shail
account 1o Borrower for the excers Funds in accordance with the requiremens of applicable law, 1f the
amount of the Funds held by Lender at any time is niot sufficient to pay the Esctow liems when due, Lender
mlo noilfy Borrower in writing, and, in such case Borrower shall pay to Ler der the amoun necessary 1o

up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly payments,
at Lender's sole discretion.
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1 Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptly esfund to
, Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
; Lender, prior to the acquisition or sale of the Property, ahall apply any Bunds held by Lender at the time of
‘ acquisition of sale as & credit against the sunis secuted by this Security Itstrument,

3. Applicution of Payments.  Unlew applicable faw providus otherwise, all payments recelved! by
Lender under paragraphs t and 2 shall be l.pgl od: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraps 2; thind, to interest due; fourth, to principal due; and last, to
any Ime charges due undar the Note.

4. Charges; Liens, Borrower shall pay all taxes, ossessnients, charges, fines and imposltions
attributable ta the Propmgowhlch mey altal:} priority over this Securty Instrument, and leasehold payments
of ground isan, If any. Botrower shall pay theso obligations in the manner provided In paragraph 2, or if
not pald in the: nanncr, Borrower shall pav them on time directly to the person owed payment. Borrower
shall promptiy “amish to Lender all notices of amouns to be pald uraler this parageaph. If Borrower makes
theso payments dirctiy, Borrowst shall promplly furnish to Lender receipi evidencing the payments,

Bortower shall sranstly discharge aiy tien which has priotily over this Security Instrument unless
Borrowor: () agrees In wr)sig 1o the m{‘mm of the ubligation secured by the lien in a manner acceptable
to Lander; (b) contests 1t s02d faith the llen by, or defends agsinat enforcement of the llen in, legal

roceedings which in the Landes*s opinion operate 1o preveni the enforcement of the llen; or (¢) secures
m the holder of the lieh an sgrisment nllil‘aclor; to Lender subordinating the lien to this Security
Instrument. tf Lender determines inat 225 past of the Property (s sudject to a lien which may attain priority
over this Security Instrument, Lender may jive Borrower a notice idenlifying the lien. Borrower shall satlsfy
the !ien or take one or more of the actions an forth above within 10 days of the glving of notice.

8. Hazard or Property Insurunce,  Locewer shall keep the improvements now existing or hereafier
otected on the Property insured against loss by fire, hagards included within the term “extended coverage”
ad any other hazards, Including Roods ot flooding, for which Lender requires Insurance. This insutance
shall be maintained In the amounis and for the perlzds that Lender requires, The insurance carrier
providing the insurance shall be chosen ty Borrowur wurject to Lender's approval which shall not be
unnuonablr withheld. If Borrower falls o maintain covarap2 described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property 4= cordance with paragraph 7.

All insurance policies and renewals shall be acceptuble . tender and shall include o standard
mongage clause. Lender shall have the right to hold the policies and rerewala. If Lender requires, Borrower
shall prommy give lo Lender all receiptn of paid premiums and renews! notices. In the event of loas,
Borrower ahali give prompt notice to tho lasurance carrier and Lencer, Lzadsr may make proof of low if
not made promptly by Borrower.

Unless Lender and Borrower othervise agree in wriling, frwutance proeeda shall be ap\aﬂed to
restaration or repalr of the Prepenr damaged, if the resioration or repair Is ecoromically femlble and
Lender's security is not |essened. If the restoration or repuit s not economically fiasidle or Lendor's
secutity would be lessened, the insurance proceeds shall be applied to the sums secured hv.it's Security
Instrument, whether or not then due, with uny excess pald 1o Borrower. If Rotrower abatdo:is ‘e Property,
or doea not answer within 3O days a notic) from Lender that the lnsurance carrier has offered ‘o setile &
claim, then Lender may colloct the insurance proceeds. Lender may use the proceeds S0 repalr o raniore
the Property or 10 El)‘ sums secuted by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
noi extend of postpone the due date of the inonthly payments referred o in paragraphs 1 and 2 or change
the amount of the payments, 1f under parayraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass lu; il.emler 10 the extent of the sums secured by this Securlly Instrumeni immediately prior to the
acqulsition,
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6. Occu + Prasarvation, Maintenance and Protection of the Property; Rorrower's Loan
Aprllnﬂom ds,  Borrower shall occuny, establish, and use the Propeu:r a1 Borrower's princiRnl
residence within sixty days after the execution of thia Security Inatrument and shall continue 10 occupy the
Property as Borrower's rincipal resldence for at least one year after the date of occupancy, unless Lender
otherwise agrees in w ting, which consent shalj not be unremonsbly withheld, or uniess extenuating
sircumstances axist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the ny, Alow the Propenty 10 deieriorase, or commit wase o the Property. Borrower shall be in
default if any forfeiture action or prowedln’;owhuher elvil or eriminal, Is begun that In Lender's good fajth
Judgmens could result in forfelture of the perty or otherwise maerially Impair the lien created by this
Security Instrument or Lender's securlty interest. Borrower may cure such a default and reinsiate, as

vided In raph 18, by cavsing the actlon or proceeding to be dismissed with ruling that, in

r's grod falth determinaion, precludes forfeiture of the Borrowes's Interest in the Property or other

maieria) ‘o irment of the Jien created by this Security Instrument or Lender's security imerest, Borrower
ahall also be i default if Borrower, during the loan application process, gave materially false or inaccursie
Information ar siptements t0 Lender (or fuiled to provide Lender with any material Information) in
connectlon with "ie ‘oan evidenced by the Note, Including, bur not limited to, represemations concerning
Borrowar's occupancy of the My a2 2 princ;pal resldence. If this Security Instrument is on a leaseho)d,
Borrower shall comply wit's al) the provisiona of the lease. If Borrower acquires foe the 10 the Propeny. the
letashold and the fos title shal) not merge unless Lender agroes 1o the merger In writing.

7. Protsction of Lender's Piziits in the Property.  If Borrower fails 1o perform the covenanis and
Agreamenta contalned in this Securly Ipstrument, or thers is a lega) procesding that may tignificantly affeet
Lender's rights in the Property (su:h w1 a proceeding in bankrupicy, probate, for condemnation or

fure or 1o enforco Jaws or regulsiiris, then meer may do and pay for whatever is necessary (o
protact the value of the Property and Lenitz1's ghts In the Pm;ur? Lender's actions may include paying
Any sums secured by a llen which has prioriyy ver this Security nstrument, lptnnﬂns in cours, wm
fsasonable sttomeys’ fees and enhering on the f:mpeﬂy 'o make repairs. Although Lender may ke action
under this paragraph 7, Lender does no| have to do »),

Any amounts disbursed by Lender under this PArAIIOR 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Leuder agree to other ferms of payment, these
Amounts shall bear interest from the date of disbursement . e Note rate and shall be payable, with
Interest, upon notice from Landsr ro Borrowar requesting paymer:;,

3 Mnﬂug:ezmum. If Lender required morigage Insuranc: as'y condition of making the loan
securad by this Security Instrument, Borrower shall pay the premiums maqu!red to maintain the morigage
insursnce In effect. If, for &ny reason, the montgage Insurance coverage icouired by Lender lapses or
ceaser to be In effect, Borrower ahal) &y the premiume required to oty coverage substantially
equivalent to the mortgage insurance previously in effect, at a cont subsantially” cquivalent 10 the cont 10
Borrower of the mont Age insurance previously in effect, from an aliernate morigags ‘naurer approved hy
Lender. If substant! y equivalent monglfe insurance coverage Is not availah e, Borrower shall pay 1o

r esch month & sum equal (o one-twelfih of the yearly mortgage insurance premiun bring pald by
Borrower when the Insurance coverage | OF ceased to be In effect. Lender wi) 80PN, ULs 24 Tetain
these wmu &5 & loss reserve In tieu of mont age insurance. Loss reserve pryments may no {cage: be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pencds at
Lender requires) provided by an insurer approved by Lender aguin beconws available and is obtmsed.
Borrower shall pay the premiuma required to maintain morigage insurance 10 effect, or (o provide a loss
Peserve, uniil the requirement for marigage inturance ends in accordance with any writien agresment
between Borrower and Lender or appiicable law,

9, Inspection. Lender or i Agent may make reasonable entries upon and inspections of the
Property. Lender shaj) glve Borrower notice at the time of or prior to an inapection specifying reasonable
cause for the Inspection.
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10. Condemnation. The proceeds of uny award or clalm for Jamages, direct or consequential, in
connection with uny condemnation or other “aking of any pant of the Property, ot for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security [nstrument, whether or not thent due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property \mmediately before the taking is equal
{0 or greater than the amount of the suings secured by this Security Instrument imimediately before the
taking. unless Borrower and Lender othcrwlse agree in writing, the sums secured by this Securlty
Instrumeni shall be reduced by the amount of the proceeds multiplied hy the (ollowing fraction: (a) the total
amount of the sums secured immediately hefore the (aking, divided by (b) the falr market value of the
Property Lrimediately before the taking. Aty balance shall be pald 10 Borrower. In the event of a partial
taking of 12 Property in which the fair market value of the Properiy immedintely before the taking s less
than the amount of the sums secured lmmedln:o!}\; before the taking, uniess Borrower and Lender
otherwise agres I writing or unless applicable law otherwlse provides, the proceeds shall be applied to the
sums secured by (alr Sacurlty Instrument whether or it the sums are then due,

If the Property \*apndoned by Borrawer, or If, afier notice by Letxlor to Borruwer that the condemnor
offers to make an award #7 rettle a claim for damages, Borrower falls to mrond 1o Lender within 30 days
the proceeds, at lis option,

a

after the date the notice Ir given, Lender is authorired to collect and apg‘)é he b :
utity Ingtrument, whether or

ehther 1o restoration o repair of e Property of to the sums secured by (his
not then dus.

Unless Lender and Bortower othierswiss agtee in writing, any application of proceeds 1o princlpal shall
not extend ot postpone the due date of th2-monthly payments referrec to in paragraphs | and 2 or change
the ammount of such payments.

(1. Borrower Not Relensed; Forbvar.:cs By Lender Not « Walver,  Extension of the time for
peyment or modification of amortization of tho Juts secured by this Secutity (natrument granted by Lender
1o any successor In Interest of Borrower shall not voeeate Lo release the {lablllty of the original Borrower of
Porrower's successors in Interest. Londer shail not ¢ 'ecquired to cominence procoedlnfs againm any
succossor in Interest or refuse to extend time for paymeit ot otherwlse modify amonization of the sums
secured by this Security Instrutnent by reason of uny demans) inude by the original Borrower ot Borrower's
successors in intorest. Any forbearance by Lender In exercistiig any tight or temedy shall not be  walvor of
ot preciude the oxercise of any right ot remedy.

12, Succsssors and Assigns Bound; Joint and Several Linbilivy: Coaalgners.  The covenants and
agreamenta of this Security Instrument shall bind and benofit the succcarary and assigns of Lendsr and
Borrower, subject to the provisions of pm":'nph 17. Borrower's covenants i) agreements shall be joitt
and several, Any Borrower who co-signs this Security Instrument but does.«isi zxecute the Note: (a) is
co-signing this Security lnstrument only lo morgage, grant and convey thay Bestower's interest in the
Property under the terms of this Securhy Instrument; (b) Is not personally obligatet to pay the suths
secutedt by thin Security Inatrument; and (mm that Lender utd nhy other Borrowe: may agree lo
axtend, modify, forbear or make any accommodations with regard o the tertns of this Seeriit;: Instrument
or the Note without that Borrowet's consent,

13, Loun Churges. If the lorn sucured by this Securlty Ihateument b subject to a law “rnfch nets
maximum foan charges, and that faw I+ finally intérpreied so that the Interest or other loai charges
cotlected or to be collecled in connection with the Joan exceed the permitted [imity, then: () any such Joan
charge shal) be reduced by the amount necossary to reduce the charge to the permitted Hmit; and (b) any
sums already collected from Borrowsr which excesded permitted limits will be refunded to Bortower,
Londer may choose to make this refund by reducing the principal owed under the Note of by making a
direct payment to Borrower. [ n refund feduces peincipal, the reduction will be treated as a parilal
prepayment without any prepuyttnt charge under the Nole.
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14, Notices. Any notice o Borrower rmvided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the rty Address or any other address Borrower desighates by notice to
Lender. Any notice 10 Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severabllity, This Security Instrument shall be governed by federal iaw and the
law of the jurisdiction in which the Propen:hy In located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions

of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the proviaons of this Security Instrument and the Note are declared to be severable,

I 16, Boriwsr's Copy. Borrower ahall be given one conformed copy of the Note and of this Security
natrument,

17. Tramfer of ¢’s Property or s Bensficial interest in Borrower. If all or any part of the Propeny or g
a

any intereat in it is sold <i teansferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not & natural r',mn) withous Lender's prior written consent, Lender may, af its aptien, require
Immediate payment in full o/ it sums secured by this Security Instrument. However, this aption shall not
be exarcised by Lender if exercisr is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises thiz optior, Lender shall give Barrower notice of aceeleration. The notice shall
g::vida a period of not less than 30 (ays from the date the notice is delivered or mailed within which
rrower must pay all suma secured by il Sscurity Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, mey tavoke any remedies permitied by thia Security Instrument
without further notice or demand on Borrower.

18, Borrowsr's Right to Reinstate. If Botrover meets certain conditions, Borrower shall have the
right o have enforcement of this Security Instrument dlscontinued at any time prior to the eartier of: () §
duys (or such other period s applicable law may spocify for reinstatement) before sale of the Property
pursuant (o any power of sale contained in this Security Incavinent; or (b) entry of a judgment enfor:ing
this Snurix Instrument. Those conditions are that Borrower: (¢ puy® Lender all sums which then would be
due under this Security Instrument and the Note as If no acceleraticn bad occurred; (b) cures any default of
Ay other covenants or agreements; (c) pays all expenses Incurred.-'i enforcing this Security Instrument,
including, but not limlted to, reasonable attomeys’ fees; and (d) Lixen such action as Lender may
reasonably m‘uln to assure that the Hen of this Security fnstrument, Lasdei e rights In the Pmpev‘;r,y and
Borrower's obligation 1o pay the sums secured by this Security Instrument sha't cuntinue unchanged. Upon
reinatatement by Borrower, this Security Instrumeni and the obligations secures hzreby shall remain fally
effective as If no acceleration had occurred, However, this right to reinstate shali iot apply in the cas: of
acceloration under paragraph 17,

19. Sale of Note; Change of Loan Servicar, The Note or a partinl Interest in the Note (topether with
this Security Instrument) mey be sold one or more times without prior notice 1o Borrower. /s aale may
result in & change in the entity (known as the "Loan Servicer”) that collects monthly paymeniz doe under
the Note and this Security Instrument, Thers also may be ons or more changes of the Loan lervicer
unrelated (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wiiien
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and sddress of the new Loan Servicer and the address o which payments should be made. The
notice will also contain any other information required by applicabie law,

20. Harardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or (n the Property. Borrower shall not do, nor atlow anyone
slse to do.ﬂrtmnn afrectlnﬂ‘the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply 10 the presence, use, or siorage on the Property of small quantities of Hazardous

JLLINOIS-BINGLE PAMILY~INMA/FHLMC UNSPORM INSTRUMENT FORM 3014 9/%0
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Substances thai are generally recognized to be approptiate to normal residentlal uses and to mainienance
of the Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other
aclion by any governmental or regulatory agency or privete party Involving the Property and any
Hazardous Subdstance or Environmental Law of which Borrower har aciual knowledge. If Borrower leams,
or Is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Huzardous Substance affecting the Properly is necuasary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law,

As used in this m{-mph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances gy ‘nvironmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and huerblcides, volatile solvents, materlals
contalnirg s.bestos or formalkdehyde, and radionctive materials. As used in this paragraph 20,
“Environmerin Law" means federal lows and laws of the Jurisdiction where the Property is located that
relate to health, sufaty or environmental protection,

NON-UNIFGR?: COVENANTS. Borrower and Lender further cavenant and agrec as follows:

21, Acceleration; Reiaedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ary covenant or agreement in this Security Instrument (but not ptior to
acceleration under parsgraph 17 unless applicable law provides otherwise). The notice shall
specily: () the defaults (b) tive 4rZion required to cure the default; (c) n date, not less than 30 days
Crom the date the notice is ,Ivam to Bzsrower, by which the default must be cured; and (d) that fallure
to cure the default on or bufore the date specified In the notice may resuit in acceleration of the sums
secured by this Security Instrument, ioievlosure by Judicial proceeding and sale of the Property. The
tutice shull turther inform Borrower ol «%.c *ipht to reinstate after ncceleration and the right to assert
in the foreclosure proceeding the nonsexizierice of a defwult or any other defense of Borrower to
accelerntion and foreclosure. If the default is not #1ved on or before the date specified In the notice,
Lander at its option may require immediate paymunt in full of all sums secured by this Security
Instrument without further demand and may Zoveclose this Security Instrument by judicial
procudlnr. Lender shall be entitled to collect ali-crgenses incurred (n pursuing the remedion
pl:fﬂdl.: n this peragraph 21, including, but not limii=d %2, reasonable attorneys' and costs of
title evidence,

12. Release. Upon anmem of all sums secured by thiz-Gecurity Insirument, Lender shall release
this Security Insteument without charge to Borrower, Borrower shal] piy any recordation cosis.

33, Waiver of Homestoad. Borrower waives all right of homestead escmiplion in the Property.

24, Riders to this Security Instrument, [f one or more riders are cxecuter: 55 Porrower and recorded
logether with this Securilr Instrument, the covenants and agreements of cach iuch rider shall be
incorporated Into and shall amend and supploment the covenants and agreemcris of this Securlty
Instrument a3 {f the rider(s) were a part of this Security Instrument. {Check applicable boaies |

[Zl Adjustable Rate Rider D Condominium Rider D 1--4 Family Riacr
D Graduated Payment Rider D Planned Unit Development Rider D Biweokly Paymem Rider
D Balloon Rider [:I Rate Improvement Rider D Second Home Rider

O3 omerts) [specity!

ILLINOIS-SINGLE FAMILY-INMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9190
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BY SIGNING BELOW, Borrower aecepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recarded with ft.

Witnesses:
// ; ' /
N / 4
X/‘""?"} 4:]:::55‘__15511.)
CRAIG FELLMAN -BORROWER
4 . I
X%WM%——/ (SEAL)
CAROL FELLMAN -BORROWER
(SEAL)
-BORROWER
(SEAL)
-BORROWER

[Sy# e Below Thia Line For Acknowledgment]
STATE OF IM1ltnots ’ County ss:

I THE UNDERS]GNpdNowas Public in and for sald county and state do hereby certify tha
CRATIG HELLMAN and CAROL HELLHAN, HUSBAND AND WIFE

Le:lomlly known to me to be the same person(s) whoes name(s) & r esubieribed to the foregoing

trument, appeared before me this day in person, andt »-bnowledged they signed and
wmmewdlmmmentu thetr free and valuarary act Afor © uses and purposes therein
et \

\ /V

Given under my hand and official seal, this 25t hday

My chmh@bf dufiited L SEA | "
NANCY KOLOVIT?
NOTARY PUBLIC STATE OF (L(INOIS
MY COMMISSION EXPIRES g/17,97

This instrumont was prepared by:  WESTANMER [ CA MORTGAGE COMPANY
Address: | 5. 660 MIDWEST ROAD
OAKBRODK TERRACE. L. 6018}

ILLINOIA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INRTRUMRNT FORM 3014 950
IBCICMDTIL/O894/301 409901, PAQEROFA
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. PIXED/ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index--Rate Cape)
THIS PIXED/ADJUSTABLRE RATE RIDER is made this 25th  dayof  July. 1997 , ind
s incorporaied into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or

Socurity Deed (the "Security Instrument®) of the same date given 'ﬁ the unders ?ncd the "Borrower") to
secure Borrower's Fixed/Adjustablo Rate Note (the *Note) 1o~ MAXIHO MORTGAGE CORPORATION

*Lender") of the same date and covering the property described in the Security Instrument and located at:

830 NORTH HARVEY,0AK PARK.IL 60302
{Property Address]

¥ R

(the

THE MOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE
BORROWR'3 ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXINU i RATE THE BORROWER MUST PAY,

CGEIVLLH

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lend=: Furiher covenant and agree as follows:
A. ADJUSTABLE RATE AND M7/nTHLY PAYMENT CHANGES

'The Note provides for an initini-flxsd interest sate of 7.8000 %. The Notc also provides for a
change in the initial fixed rate to an adjuatsli= interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND "4ONTHLY PAYMENT CHANGES

(A) Change Dutes
The initinl fixed interest rate | will pay wili change to an adjustable interest rate on the first day of
August. 2002 . and the adjustable interet rate 1 will pay may change on that day every 12th

month thereafter. The date on which my inltlal fixed intersst sute changes (o an adjustabie interest rate, and
each date on which my adjustable interest eate could change, s called o "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable iniziest rat= will be based on an Index. The
“Index" is the weokly average yield on United Stalos Tremury securitizs acjusied lo a consiant matutity of |
year, as made available by the Rederal Reserve Board. The most ruceai index figure available as of the
date 45 doys before each Change Date is called the “Current Index.”

If the Index is no longer availnble, the Note Holder will choose a <iev index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adsing Two and
Three / Quarters percentage points ( 2.7500 %30 :as Current Index.
The Note Holder will then round the resull of this addition to the neatest one-eighth of o:ie percentage
Eﬂm (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wit ba my new

terest rate until the next Change Date.

The Note Holder will then determine the amouni of the monthly payment that would be sutficient to
tepay the unpaid ?rlnclpal that 1 am expecied to owe at the Change Date in full on the Maturity Date a1 my
new intorest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.

(1) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be grealer than 10.5080
orlessthan  4.5000 (h Thereafter, my adjustable interest rate will never be increased or decreased

on any slngle Change Date by more than two percentags polnts (2,0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0193/3182(0394)-L Page 1 of 3 Form 3182 8/94
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paying for the preceding 12 months. My interest rate will never be greater than 13.5008.

(E) Effective Date of Changes

My new interest rate wil! become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(T Notice of Changm

The Note Holder will deliver or mall to me a notice of the change in my initia! fixed interest rate 10 an
adjustable interest rate and of mlg changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly purmem. any information required by law to be
g:cn me and also the telephone number of a person who will answer any question 1 may have regarding

1. UNTIL PORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN AINUSTABLE
INTEREST RATZ. UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INI[(TY,UMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Pinperty or a Beneficial interest in Borrower,  If ull or any part of the

Propenty or :nnz Intereat it in sold or transferred (or |f & beneficial interest in Borrower (s sold or
transferred and Borrower s ot & aatural person) without Lender's prior written consent, Lender
may, at it option, requinc Javwdinte payment in full of all sums secured by this Security
Instrument. However, this opion *»all not be exercised by Lender if exercisc is prohibited by
federal taw aa of the date of this Se urity Instrument.

If Lender exercises this option, iradsr shall give Borrower notice of acceleration. The notice
shall provide a period of not less than-3 days from the date the notice is delivered or mailed
within which Borrower must pay &1} suma zicred by this Security instrument. 1f Borrower falls to
gly these sums prior to the expiration of this period, Lender may invoke any remedies permitted

y this Security Instrument without further notice or dumand on Borrower.

3. WHEN BORROWER'S INITIAL FIXED INTAREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN S2C17ON A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION 3 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNTFORM COVENGNT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ A8 FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrotrer,  If all or any part of the

Property or any interest in it is sold or transferred (or if a beneficial inie:e: in Borrower is sold or

transferred and Borrower i1 not a natural person) without Lender's prior wii=n consent, Lender

may, &t its option, require immediste payment in full of all sums secure: by this Security

Instrument, However, this option shall not be exercised by Lender if exercite i prohibited by

federal law as of the date of this Security Instrument. Lender also shall not exerciie this option if:

(n) Borrower causes to be submitted to Lender information required by Lender to evauais the

intended tranaferee as if a new loan were teing made to the transferes; and (b) Levdar

reasonably determines that Lender's security will not be impaired by the loan assumptica o

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable e

Lender.
To the extent permitted by applicable liw, Lender may charge a reasonable fee as a

conditien to Lender's consent to the loan assumytion. Lender also may require the transferee 1o
sign an assumption agreement that is acceptable to Lender and that obligases the transferee to
keep all the promises and menta made in the Note and in this Security Instrumen:.
Borrower will continue to be obligated under the: Note and this Security Instrument uniess Lender
releases Borrower in writing.

notice,
B. TRANSFE™ OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER a
E

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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If Lender excrcises the option lo require immediate payment in full, Lender shal) give

Bortower notice of accoleeation. The notice shall provide a period of not tess thun 30 days from

the date the notice s delivered of malled within which Borrower must pay all sums secured by

this Secutity Instrument, If Boreower falls 10 pl& these suma Frlnr 1o the expiration of this petiod,

Lender may invoke any remedies perinitted by this Securlty Instrument without further notice or

demand on Borrower.

BY SIONING BELOW, Borrower accepts and agrees (0 the terins and covenants contained in pages |
through 3 of this Fixed/Adjustadle Rag Rider.

P e

MULTISTATE FIXED/ARM RIDER:] YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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