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MORTGAGE

II’ If box is cheched, this mortgage secures future advances, -

THIS MORTGAGE is'mad= this 23rD  dey of  JuiY i9 g7 , between the Mor'tgngor.
LAWRENCE M. JAYKO A BACHELOR AND PATRICIA M. MALLEK A SPINSTER 'J '
IN JOINT TENANCY. *\J
(herein "Borrower”), and Mortgager, HOUSEHOL D FINANCE CORFORATION 111 )
a corporation orgamzed and existing unzar the laws of “DEI.AWARE whose address (s
188 £ GOLF RD, SCHAUMBURG, 1t ~CQ173 :
{kerein "Lender"). \S7

The following paragraph preceded by 2 checked bux is applicable.

D WHEREAS, Borrower is indebted to Lenderir the principal sum of §
evidenced by Borrower's Loan Agreement dated and any extensions or rcncwals
thereof {including those pursuant to any Renegotiable Rate ngresment) (herein "Note"), providing for monthly

installments of principal and interest, including any adjustment>-i0 the amount of payments or the contract rate f

if that rate is varigble, with the balance of the indebledness, if ot sooner paid, due and payable on

' .

WHEREAS, Borrower is indebted to Lender in the principal suis-of § 13,500.00 , OF 50
much thereof as may be advanced pursuant to Borrower's Revolving Loan Agreement dated
JULY 23, 1887 and cxtensions and renewals thereof (herein "Note";, oroviding for monthly
installments, and interest at the rate and under the terms spec:hed in the Note, including any adjustments in the
interest rate if that rate is variable, and providing for a crirdit limit stated in the princirs: sum above and an
initial advance of § 758.60 :

TO SECURE to Lender the repayment of (1) the: indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is vanable, {2) future advances under any Revolving Loan
Ai,reement (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lendsr and Lender's successors and assigns the
following described property located in the County of

COOK ' State of Illinois:

CONTINUED ON. ATTACHED EXHIBIT A

which has the addressof 409 HILLS|DE OR, STREAMNOOD
{Street) {City)

Illinois B0107-1508  (herein "Property Address”);
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s 'The insurance carrier providing the insurance shall be choten by the Borrower subject to approval by Lender;

- provided, that such spproval shall not be unreasonably withheid. All insurance policies and renewals thereof shall
7y be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
- acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
£ of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
ﬁ‘? the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

ks proot of loss if not made promptly by Borrower., _

Z If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the

" date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized o collect and apply the insurance proceects at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; leascholds; Condominiums, Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or 4oterioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on & leasehold, If *iix Mortgage is on a unit in a condominium or a planned unit development, Borrower shail
perform all of Borr¢wrr's obligations under the declaration cr covenants creating or governing the condominium
or plannied unit develegment, the by-laws and regulations of the condominium or planned unit development, and
congtituent documents. : ‘

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any actics or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s op:ira, upon notice to Borrower, may make such appearances, dishurse such
sums, including reasonable attorneys’ fees, 2nd take such action as is necessary to protect Lender's interest. _

Any emounts disbursed by Lender pursiant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower szcured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be (parakte upon sotice frorn Lender to Borrower requesting payment
thereof, Nothing contained in this paragraph 7 araii require Lender to incur any expense or take any sction
hereunder. . |

8. Inspection. Lender may take or cause to be madu-rrazimable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any/such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation, The proceeds of any awerd or claim for dumages, direct or consequential, in. connection
with any condemnation or other taking of the Property, or.gart thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a tien which hes priority over this Martgage, '

10. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification .of amortization of thé sums secured by this. Mortgage granted v Lender to any successor in
interest of Borrower shall not operate to relesse, in any manner; the liability of the -original Borrower and
Borrower's successors in interest, Lender shall not be. requised to commence proco=lings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Eorrower's successors in intecst. ay forbearance by
Lender in exercising any right or remedy hereunder, or otherwise alforded by applicable 1pw. shall not be a
waiver of or preclude the exercise of nny such right or remedy. :

11. Successors and Assigns Bound; Joint and Seversl Liability; Co-sigoers. The (covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions ! paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note,
(2) is cosigning ‘this Mortgage only to mortgage, grant anc: convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make .any other
accommodations with regard to the: terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or moditying this Mortgage as to that Borrower’s interest in the Property. =

12, Notice. Except for any notice: required under applicable law to be given in another-manner, {a) any notice -
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or ai such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail 10 Lender's -
addrass stated herein or to such other address as [ender may designate by notice to Borrower as provided herein.

08-01-87 Mortgage I . ; ” 1LOD1253
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{c) Borrower pays all reasonable expenses incurred by Lunder in enforcing the covenants and agreements of
Borrower contained in this Mortgaje, and in enforcing Linder’s remedies as provided in peragraph 17 hereof,
including, but not limited to, reasnnable aitorneys’ fees; and (d) Borrower takes such action as Lesnder may
reasonably require to assure that thie lien of this Mortgaye, Lender's interest in the Property and Borrower’s
obligation to pay the sums secured. by this Mortgage shal} continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured liereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As.additiona] security hereunder, Borrower hereby
assigns to Lender the rents of the Property, ‘provided that Bocsower sh 1i{ friof, to acceleration under paragraph
17 hereof, in sbandonment of the Pridperty, have the right to collect and retain sucH rents as they become due and
payable, Upon acceleration under patagraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and mansge the Property and to collect the
rents of the Property including those past due. All rents collected by, the régeiver shall be applied first to payment
of the costs of manzgement of the Property and collection of rents, including, ;but not limited to, receiver's fees,

premiums on receiver's-honds and reasonable attorneys’ feey, and then to the sums secured by this Mortgage. The -

receiver shall be liable o secount only for those rents actually received,

20, Release. Upon payaizai of all. sums secured by this Mortgajge, Lender shall release this Mortgage without
charge 1o Borrower, Borrower snril pay all costs of recordat on, if any.

21. Waiver of Homestead. ‘Burrower hereby waives all right of homestead exemption in the Property under
state or Federal law.

IN WITNESS WHEREOF, Borrotver hes exzcuted this Mortgage.

X |

Wire _
rence N Jay Borrower
T YRR /-
Pxutricia M Mallek “borrower
STATE OF ILLINOIS, Cook " County s
I,_Gregory C Gravlin __,a Notary Public in and for ssid county snd state, o hereby certify that

Lawrence N Jayko a bache:ilor and Patricia M Mallek a spinster, in joint tenancy
personally known to me 1o be the same person{s} whose nameis) . /8LbeCT o the foregomng
ngé that

instrument, appeared before me this day in person, and acknowle phe signed and
delivered the- said instrument as their free volunfary act, for the uses and
purposes therin set forth.

Given under my hand and official seal, this  23rd day of July 1297
My Commission expires: /,%Zg:::_ .
/;( }'ﬁ/tary Public
e —————— This instrument was prepared by:
OFFICIAL SEAL |
GREGORY CHRISTIAN GRAVLIN Household Finance Corp III
My Commiesion Expires May 29, 2001 188 E Golf Rd

aasessesas Scahumburg IL 60173
{Adclress)

06-01-97 Mortgage IL 1001288
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EXHIBIT A& (PAGE 1)

Jot 1083 In woodlan¢ heights unit 3, being a subdivision

in sectlon 32, townshlp 41 north, rangs 8 eest of the third
principal meridian, according to the plat thareof
registerad in the o%fice of the reglstrar of titles of

cosk county, !1linols, on Julyl4, 1860, as document number
1931799,
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