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THIS MORTGAGE (“Sccurity Inctrument™ is given on July 24, 1997; the
mortgagor is Metropolitan Bank and Trust Compzay under Trust agreement # 2118 dated
July 15, 1997, hereinafter referred to as Borrower. Sz Security Instrument is g;wen to Fart
Migdal, aereinafter referred 1o as Lender, which is orgumzed and existinig under the laws of
Yllinois and the United States, and whose address is: 5628 Caori Lane, Morton Grove, IL.
60053. Borrower owes Lender the principal sum of $35,000.00.~ This debt is ¢videnced by
Borrower’s note dated the same date as this Security instrumery £“Note”), which provides
for monthly payments, with the full debt, if not paid earlier, due und nayable on August 1,
2027. This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (s} the payment
of all oher sums, with interest, advanced under paragraph 7 to protect the ssuity of this
Security Instrument; and (¢) the performance of Borrower’s covenants and-azreements
under this Security Instrument and the Note. For this purpose, borrower: dozs hareby
mortgaze, grant and convey to Lender the following described property located it Cook

County, Illinois:

LOT 27 IN BLOCK 4 IN JOHN MC GEARY'S DE LUXE SUBDIVISION OF BLOCK 2
AND # IN ROBINSON AND GOOD'S SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH,
RANCE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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Which has the address of 4138 W, 58th Place, Chicago, IL .

Together With all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenance, rents, royalties, mineral, oil and gas rights and profits,
water rights and stock and-all fixtures now or hereafter a part of the property. This Security
Instrument shall also cover all replacements and additions. All of the foregoing iy referred
to in this Security Instrument as the “Property.”

Bormower covenants that Borrower is lawfully seised of the estate hereby conveyed
and has the right 10 mortgage, grant and convey the Property and that the Property is
unencumhered, except for encumbrances of record. Borrower warrants and will defend
generally the ftitle to the Property against all claims and demands, subject to any
encumbrances of record.

This Security Irstrument combines uniform covenants for national use and non-
uniform covenants with Vimited variations by jurisdiction to constitute a uniform security
instrument covering real property

Uniform Covenants. Borower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower
shall promptly pay when due the principalof and interest on the debt evidence by the Note
and any prepayment and late charges dué under the Note.

2. Funds for Taxes and Insurance. ‘Subject to applicable law or to a written
waiver by Lender, Borrower shall pay to Lender or. the day monthly payments are due under
the Note, until the Note is paid in full, a sum (“Fands”} equal to one-twelfth of: (a) yearly
taxes and assessments which may ‘attain priority over this Security Instrument: (b) yearly
feasehold payments or ground rents on the Pr()perty, if wity: (c) yearly hazard insurance
premiums: and (d) yearly mortgage insurance premivms, il an _1 These items are called
“escrow items” Lender may estimate the Funds due on the basis of current data and
reasonabl: estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state or by Lender. Lender shall applv the Funds to
pay the escrow items. Lender may tiot charge for holding and applying the Funds, analyzing
the account or verifying the escrow items, unless Lender pays Borrower intcrest-on. the
Funds and applicable law permits Lender to make such a charge. Borrower and Lérder may
agree in writing that interest shall be paid on the Funds. Unless an agreement is madz or
applicable law requlres interest to by paid, Lender shal) not be required to pay Borrower and
interest or earnings on the Funds. - Lender shall give to borrower, without charge, an annual
accounting of the funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the
sums seciured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly
payments of Funds payable prior to that due dales of the escrow items, shall exceed the
amount required to pay the escrow items when due, the excess shall be, at Borrower’s
option, either promptly repaid to borrower or credited to Borrower on monthly payments of .
Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items
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when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in
one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrament, Lender shail
promptly refund to Borrower any Funds held by Lender, Ifunder paragraph 19 the Property
is sold or acquired by Lender, Lender shall apply, no later than inimediately prior to the sale
of the Property or its acqms:txon by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payment. Unless apphcnble law provides otherwise, all
payments received by Lender under paragraph 1 and 2 shall be applied: first, to late charges
due under the Note; secorid, to prepayment charges due under the Note, third, to amounts
payableunder paragraph 2; fourth, to interest due and last, to principal due.

4, -Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines nnd
impositions _sitributable to the Property, which may attain priority over this Security
Instrument, and leasehold paymeits or ground rents, if any. Borrower shall pay these
obligations in the manser provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time-directly to the person owed payment. Borrower shall promptly
furnish to Lender all noticzs of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower: shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly s harge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees i writing to the payment 0 the obligation secured by
the lien in a manner acceptable to Lender; (b). contests in good faith the lien by, or defends
against enforcement of the lien in, legal prcceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeitur. of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactary 10 Lender subordmatmg the lien to this
Security Instrument. If Lender determines that any parc of the Propeny is subject to a lien
which my attain priority over this Security Instrument, ender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take o or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impreverients now existing or
hereafter erected on the Property insured against loss by fire, hazaids included within the
terms “extended coverage” and any other hazards for which Lender requires.insurance. This
insurance shall be maintained in the amounts and for the penods that Lencer requires, The
insurance carrier-providing Borrower shall choose the insurance subject”ts  Lender's
approval that shall not be unreasonably withheld. ,

All insurance policies and renewals shall be acceptable to Lender and shall ir.ciude a
standard mortgage clause. Lender shall have the right to tiold the policies and renewals. If
Lendler requires, Borrower shall promptly give to Lender all receipts of paid premiums and -
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not make promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beA
applied to restoration or repair of the Property dameged, if the restoration or repair is
economically feasible and Lender’s security is not lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumens, whether or not then due, with any
excess paid to Borrower. If abandons the Property, or does not answer within 30 days of
notice from Lender that the insurance carrier has offered to setfle a claim, then Lender may
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collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Propenty or 1o pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
10 principal shall not extend or postpone the due date of the monthly payments referred to in
paragraph 1 and 2 or change the amount of the payments. If under paragraph 19 the
Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting form damage to the Property prior to the acquisition shall pass o Lender to the
extent of the sumns secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and maintenance of Property; Leascholds., Sorrower shall not
destroy, damage or substantially change the Property, allow the Property to deteriorate or
commit waste, If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of {nc lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall nui zacrge unless Lender agrees to the merger in writing,

7. Protection-of Lender’s Rights in the Property; Mortgage Insurance. If
Borrower fails to perfsim the covenants and agreements contained in this Security
Instrument, or there is a lega! proceeding that my significantly affect Lender’s rights in the
Property {(such as a proceediig in-hankruptcy, probate, for condemnation or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's righis i0-the Property. Lender’s actions may include paying
any sums secured by an lien which has sitority over this Security Instrument, appearing in
court, paying reasonably attorneys’ fees ard- entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional
debt of Borrower secured by this Security Instrumeat. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interes: from the date of disbursement st
the Note rate and shall be payable, with interest, upwi notize from Lender to Borrower
requesting payment

If Lender requires mortgage insurance as a condition of (naking the loan secured by
this Security Instrument, Borrower shal] pay the premiums réguired to maintain the
insurance in effect until such time as the requirement of the insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable lav.

8. Inspection. Lender or its agent may make reasonable eutrics-upon and
inspections of the Property. Lender shall give Borrower notice at the time of or prior to an.
inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award cr claim for damages, diect or
consequential, in connection with any condemnation or cther taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender, |

In the event of a total taking of the Property, the proceeds shal) be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the
Property .mmedsately before the taking. Any balance shall be paid to Borrower.
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If Borrower abandons the Property, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for clamages, Borrower fails to respond
to Lender within 30 days after the date the notice is given. Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Vnless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such paymens.

10. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension
of the time for payment or modification of amortization of the sums secured by this Security
Instrumén; granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrewer’s successors in interest, Lender
shall not be reouired to commence proceedings against any successor in. interest or refuse to
extend time ter zayment or otherwise modify amortizaticn of the sums secured by this
Securlty_Instmmw v reason of any demand made by the cmgmal Borrower or Borrower’s
sucoessors in interest. /Any forbearance by Lender in exercising an right or remedy shal! not
be a waiver of or preclude ilie exercise of any right or remedy.

11, Successors and /ssigns Bound; Jeint and Several Liability; Co-signers. The
covenants and agreements of this Yecurity Instrument shall bind and benefit the successors
and assigns of Lender and borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shall be joirt and several. Auy borrower who co-signs this
Security Instrument but does not execute the note: (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Bcrrower’s interest in the Property under the terms
of this Security Instrument; (b) is not personaily obligated 1o pay the sums secured by this
Security Instrurnent; and (c) agrees that Lender and anv other Borrower my agree to extend,
modify, forbear or make any accommodations with remard to the terms of this Security
Instrument or the Note without that Borrower’s consent |

12, Loan Charges, If the loan secured by this Seluriy Instrurnent is subject to.a
law which sets maximum. loan charges, and the law is finally i*crpreted so that the interest
or other loan charges collected or 1o be collected or ta be collevtad i connection with the
loan exceed the penmtted limits, ‘the: (a) any such loar charge stall be reduced by the
amount necessary to reduce the charge to the permitred limit; and (b) anv_sums already
collected from Borrower which exceeded permitted limits will be refunced .0. Borrower..
Lender my choose to make this refund be reducing the principal owed under tiie Wote or by
making & direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charges under the Note. ‘

13, Legislation Affecting Lender’s nghl.s. If enactment or expiration of
applicable law has the effect of rendering any provision of the Note or this Secunty‘
Instrument unenforceable accordmg to its terms, Lender, at its optlon, may require
immediate payment in full or all sums secured by this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this option, Lender shall take
the steps specified in the second paragraph of paragraph 17. |

14, Notices. Aay notice to Borrower provided for in this Security Instrument shall
be given by delivering it or by mailing it by first class mail unless apphcable law requires
use of another method. The notice to Lender shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be
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given by first class mail to Lender’s address stated herein or any other address Lender.
designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15, Governing l.aw; Severability. Federal law and the law of the jurisdiction in
which the Property is located shall govern this Security Instrument. In the event that an
provision or clause of this Security Instrument or the Note conflicts with applicable law,
such confiict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provision of this
security Instrument and the Not are declared to be: severable.

16 Borrower’s Copy. Borrower shall be given on conformed copy of the Note
and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Progertv or any interest in it is sold or transferred (or if a beneficial interest in
borrower is sold or fiansferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option require immediate payment in full of afl sums
secured: by this Security Instrument. However, Lender shall not exercise this option if
exercise is prohibited by feacia! {aw as of the date of this Security Instrument,

If Lender exercises this optn n, Lender shall give Borrower notice. of acceleration.
The notice shall provide a period oI not less than 30 days form the date the notice is
delivered or mailed within which Boirowsr must pay all-sums secured by this Security
Instrument. If Borrower fails to pay thesc sUms prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower. ‘

18. Borrower’s Right to Remstutc. if Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thie-Security Instrument discontinued
at any time prior to the earlier of. (a) 5 days (or such oiher period as applicable law my
specify for reinstatement) before sule of the Property puisuant to any power of sale
contained in this Security Instrument; or (b) entry or a judgment enforcing this Security
Instrumént. Those conditions are that Borrower: (a) pays Lender s!) sums which then would
be due under this Security Instrument and the Note had no acceleration cecurred: (b) cures
any default of any other covenants or agreements; (c) pays all exptnses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable 4ttomeys fees;
and (d) takes such action as Lender may reasonably requie to assure that the i of this
Security Instrument, Lender’s right in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatemeat by
Borrower, this Security Instrument and the obligations secured hereby shall remain full
effectiveness if no acceleration had occurred, However, tis right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17,
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19. Execution: By Signing Below, Borrower accepts and agrees to the terms and
covenants contained in this Security Instrument and in any rider(s) executed by Borrower
and receided with it. METROPOLITAN BANK & TRUST €D,

TRUST DEPT.

£ (Seal)  LOGCUMENTS EXECUTED BY ATTACHED RIDER
Metropolitan Bai'c and Trust Company under Trust agreement # 2118 dated July 15, 1987

State of Ilinois )
$S.
County of Cook )

$GSTVSLO

1, the undersigned, a notary pudlic.in and for said county, in the state of aforesaid, do
hereby certify, that Metropolitan Bank aid Tmst Company under Trust agreement # 2118
dated July 15, 1997personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appested befors me this day in person and
acknowledged that hefshe/they signed, sealed zi. delivered the said instrument as
his/her/their free and voluntary act, for the uses and purncses therein set forth, including the
release and waiver of the right of homestead.

Given under my hand and official seal, on July 24, 1997,

My commission expires;

Notary Public
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Rider Attached To__ MORTGAGE (Earl Migdal - $35,000.00)

Dated: 7/24/97

This instrument is executed by Metropolitan Bank and Trust Company not in its
individual corporate capacity, but as Trustee as aforesaid, and it i= expressly agreed
that nothing herein contained shall be construed 8s creating any liability on said
Metropolitan Bank and Trust Company in its individual corporate capacity with respect
to any warranty or representation contained in. this instrument, or to perform any
convenant, either express or implied, herein contained, all such liability, if any,
being expressly waived by the parties. hereto and by every person now or hereafter
claiming any right or interest hereunder, and the parties hereto and such other
persons shail accept this instrument upon <the express condition that no duty shall,
rest upon sair Metropolitan Bank and Trust Company, either in its individual corporate

‘capacity, or as said Trustee, to collect, receive, sequester or retain for any purpose
the rents, issues ind profits arising from the property herein above described or the
property or funds a: any time subject to said Trust Agreement, or the procesds arising
from the sale of o¢tibsr disposition of any such property, or to continue as such.
Truste2, or to retain any right, title or interest in or to the property herein above
described or in or to any pert or all of the property or funds at any time subject to

SLUEIR 2 TR

said Trust Agreement. . i
METROPOLITAN BANK AND TRUST COMPANY —

o not individually, but as Trustee N

ATTET: ! ) under Trust No. 2118, en

) o 4 ' N
By at0 ;"'2;‘*“[‘5’5, ol Sy Mt«aﬂ-— CCJ%
Jd (a L

STATE OF ILLINOIS )
COUNTY QF COOK }
i Vincente Haro
a Notary Public in and for said County, in the State aforesaid, do
hEPLbF certify that Cheryl Biuechkanann ,
of Metrcpelitan Bank and Trust Company
and Angle Pereda V- of
sai¢ banking corporation, personally newn to me to he the same
persons whose names are subscribed to the-foragoing instrument as
such Trugt Officer "~ ) : and
AVP , respectively., appeared
before me, this day in persen and acknowledged chat they signed
and delivered the said instrument as their own frez and voluntary
acty, and as the free and voluntary act of 3aid benking:
corporation, as Trustee, for -the uses and purposes Lherein set .
forth; and the said Trust Officer __ did also
then and there acknowledge that he/she, as custodiian of the.
corporate seal of said banking association, did affix the said’
corporate seal of said banking corporation to said 1natrument as
his/her own free and voluntary act of said banking corporation, as
Trustee, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this _24th day of _July ., 1897,

DT s,
‘f/hm A e 24

. ) «ttttttﬁqacqttgiiiqcoooo
My commission expires ___$ OFRICIAL-SRAL:

b
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b4 VICENTE HARQ .
b Notary Public, Stats of Hiinols - :
3 My Commission Expires 9/23/97 4
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