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This Mortgage prepared by: PAUL o, CAZEY -~ FIRST AMERICAN BANK
5000 N. EL.STUN AVE,

CHICAGO, 1 30630

WORTGAGE

THIS MORTGAGE IS DATED JULY 17, 1997, between JAMES P. COLLINS NI and ANN MARIE COLLINS, HIS
WIFE, AS JOINT TENANTS, whose address it 3626 N. NEWCASTLE, CHICAGO, IL 60634 (referred to below
as "Grantor"); and First American Bank, whose address (s 201 §, State Street, P.O, Box 307, Hampshire, IL
60140 (reterred to below as "Lender").

GRANT OF MORTGAGE. For valuable considaration, Grantor miortgarcs, warrants, and conveys to Lender all
of Grantor's right, tille, and interest in and to the following described reai property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures,<a! easements, rights of way, and
appurtenances; ali water, waler rights, watercourses and ditch rights {incivamy stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propesty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property”):

LOT 7 IN BLOCK 18 IN RESUBDIVISION OF LOTS 8 AND 9 IN BLOCK 184V W.F. KAISER AND

COMPANY'S ADDISON HEIGHTS, A SUBDIVISION OF THE EAST 1/2 OF THE NCRTHWEST 1/4 OF

SECTION 19, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MCRIDIAN, IN COOK
COUNTY, ILLINQIS,

The Real Property or ils address is commonly known as 3625 N. NEWCASTLE, CHICAGO, iL 60634. The
Real Property tax identification number is 13~14-135-~008-0000.

Granior presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents fram the Property. |n addition, Grantor grants to Lender a Uniferm Commercial Code securlty interest in
the Personal Propenty and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Unlform Commercial
Code, Al references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebledness, The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Grantor" means JAMES P. COLLINS iil and ANN MARIE COLLINS. The Grantor is the
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mortgagor under this Mortgage.

Guaranfor. The word "Guarantor® means qnd includes without limitation gach and all of the guarantors,
sureties, and accommodation parties in connection with the Ini‘ebtedness.

indebtedness. The word "Indebtedness” means all principai and interest payable under the Mote and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurr2d by Lender
to enforce obligations of Grantor under this Mongage, 10gether with interast pn such amounts as provided in
this Mortgage. At no time shall the principsl amount of indebtedness secured by the Morigage, not
including sums advanced to prolect the security of the Morigage, exceed $165,000.00.

Note. ‘The word "Note™ means the promissory note or credit agreement dated July 17, 1997, in the origina!
principal amount of $30,000.00 from Giranltor to Lender, together with iaﬂl renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest raie sn the Note is 10.750%. The Note is payabie in 120 morhly payments of $400.02. The

maturity date of Lnis Mortgage is July 17, 2007,

Personal Propert;. The words "Personal Property” mean all equipment; fixtures, and other articles of
Bersonal ?roperty now o hereafter ownexl by, Grantor, and now or hereafter attached or affixed to the Real

roperty; together with a' ar.cessions, partscand additions.to: a iredacernents of, and all substitutions fer, any
of such property, and together’ IT oroceens (including without limitation all insurance proceeds and
refunds of premiums) from 2.7y sale or other disposition of the Property. .

Property. The word "Property” mea~a colfecti:bely the Real Property and:the Parsonal Property.
Resl Properly. The words "Real Preperty" mean the property, interesis and rights described above in the
“Grant o!phﬁo#gage“ section. e propery o

Rents. The word "Rents" means all presenr: and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMEN" OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE ' (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFOFMANCE. .Exceiat as otherwise providad n this Mortgage; Grantor shall pay 10 Lender all
amounts secured by this: Morigage as they become due, and @il strictly perform all of Grantor's obligations
under this Mortgage. ; ,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Girantor's possession and use of
the Prppeny, shalf be govarned by the foilowing provisions:
- Possession and Us. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Proderty and collect the Fents. .
Duty to Meintain. Giantor shall maintain the Property in tenantable condition and.promptly perform all repars,
replacements, and maintenance necessary io preserve its value,

Muisance, Waste. Grantor shall not cause, canduct or permit any nuisance nor co.nmit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant ‘10 any other party the right to remove, =iy timber, minerals
(including ol and gas), soil, gravel or rock products without the prior written consent of Lerdzr,

- DUE ON SALE ~ CONSENT BY LENDER. Lznder may, at its option, declare immediately du€_and payable all
- sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary. or
invaluntary; whether by outright sale, deed, instafiment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficia! interest in or to any land trust holding tifle to the Rea! Property, or by any other method of conveyance
of Real Property interest. If any Grantor.is a corporation, partnership or fimited (iability company, transfer also
. Includes any change in ownership of more: than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohihited by tederal law or by IHlinois law.

&f.’n‘ﬁg gle\ND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and iné all events prior to delinquency) afl taxes, payroli taxes, special
taxes, assessments, water charges and sewer: service charges levied against or on account of the If'roperty,
and shall pay when due all claims for work done on or for services readered or material furnished 1o the
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Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Marigage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred o below, and except as otherwise pravided in the following paragraph.

mggfn‘w DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
ge.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering all
Improvements on {he Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shail be written blY such insurance companies
and in such form as may be reasonably accuplable to Lender. Grantor shali deflver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writien notice to Lender and not containing any disclaimer of the insurer's
(lability for failure to ?_ive such notice. Each insurance policy also shall inclu e an endorsementGprowdlng that
coverage in favor of Lepder will not be imfalred In any way by any act, omissicn or default of Grantor or any
other person. .Should the Real Property a any time become located in an area designated by the Director of
the Federal “magency Management Agency as a special flood hazard area, Granior aﬂ:ees to obtain and
Maintain Federa! Flood Insurance for the full unpaid principal balance of the loan, up 10 the maximum policy
limits set unde: tha National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance lar.(pa term of the loan.

Application of Progeesa. Grantor shall pro:wug notify Lender of any ioss or damage to the Property if the
astimated cost of repair ur replacement exceeds $1,000.00. Lender may make iDn,:)of of lass if Grantor fails to
do so within fifteen (15) uava of the casualty. Whether or not Lender's security is impaired, Lendir may, at its

election, apply the proceeds tr tha reduction of the Indebtedness, payment of any lien affecting the Property,
or the resloration and repaii of the Property.

EXPENDITURES BY LENDER, I Gizaor falls to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtcdness.in goad standing as reguired betow, or if any action or Proce ng is
commenced that would materlaily atfect wender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be reclunred to, 1ake any action (hatwendar deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rat@ provided .or in.the Note from the date incurred or pald by Lender 1o the date of"®
repayment b?_:l Grantor. All such expenses, at Lende,'s aption, will (a) be payable on demand, (9 be added to the =}
balance of *he Note and be apportioned ameong.cnd be payable with any instaliment payments to become duetf
during either p) the term of an[y applicable insurancs-policy or r&") the remalning'_term of the Notg, or {c) ety
treated as a balloon payment which will be due and pi cyaEJe at the Note’s maturity. “This Mortgage aiso will secure N
payment of these amounts. Tha rights provided for in wils ,paragra h shall be in addition to any other rights or any o
remedies to which Lender may be entitled an account of (re delault. Any such action b\;’ ender shall not be
construed as curing the default so as to bar Lender from any ramedy that it otherwise would have had. 9]

Ib"v.i\rflRtl\lwm'; DEFENSE OF TITLE. The following provisions relzang to awnership of the Property are a part of this ~
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and marketav'e title ol record to the Property in fee
simple, free and clear of afl iens and encumbrances other than these se forth in the Real ProFertv dascription
or in the Existing Indebtedness section below or in any title insuranca saticy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this tduiinane, and  (b) Grantor has the full
right, power, and authority to execute and dellver this Mortgage to Lender.

Detense of Tille. Subject to the excePtion ir the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ali persons.

EXISTING INDEBTEDNESS, The following provisions concerning existing injfebiadness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mon%age securing the Indebledness may be secondary anist inferior to the lien
securing payment of an exasttné; obligation to CAPSTEAD, The existing obligation has a currant grincupal
balance of dpproximately $135,000,00 and is in the original principal amount of $137,000.Co.. The obligation
nas the following payment terms; monthly instaliments of principal and interest. Grantor expressly covenants
and agrees to pay, or §ee 1o the payment of, the Existing Indebtedness and to prevent any default on such

indebtedness, anr default under the instruments evidencing such Indebtedness, or any default under any
security documents far such indebtedness.

Detault, if the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should 2 default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at

the option of Lender, the Indebtedness secured by this Monigage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. if Grantord)a%s all the Inclebtedness when due, and otherwise performs all the obligations
Imposed upon Graptor under this Mortgage, Lender shall execute and deliver to Grantor a suitable sitistaction of
this Mortgage and suitable statements of termination of any financing statement on file evldencin;g Lender’s
gecurity Interest in the Rents and the Personal Property. Grantor will Pay. i permitied by applicable law, any
reasonable termination fee as determined by Lencler from time to time. | , however, payment is made by Grantor,
whether voluma,rilr or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
i8 forced to remit the amount of that payment sa) to Grantor's trustee In bankruptcy or to any simitar person under
any federal or state bankrupicy law or law for the relief of debtors, {b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's erty, or {c) by reason of

ro
any settlement or compromise of any claim made by Lender with any claimant inc?uding without limitation
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~ Grantar), the indebtedness shall be considerad bn‘)aid for the purpose of enforcement of this Mortcage and this

Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any

| canceliation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
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Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grentor shall be bound by any judgment,.decree, order, settiement or
compromise reiating to the Indebtedness or to this Mortgage. i

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Ever:t of Default")
under this Mortgage: ;

Defsuit on indebiedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defective Coliateralization. This MonFage or any of the Related Documents ceases to be in rull force and
effect (including failure of any collateral cocuments to create a valid and perfected securiy interest or lien) at
any time and for any reason. :

Compllance Default. Failure of Grantor to; comply with any other term, obligation, covenant, or condition
contained in s Mortgage, the Note, or in any other agreement between Grantor and Lencler.

Deeth or Insolvincy. The death of Grantor; the insolvency of Grantor, the appointment of a receiver for any
‘part._of Grantor's “ploperty, an assignment for the benefit of creditors, an a?ype of creditor workout, cr the
commencement ofo7y proceeding under any bankruptcy or insolvency iaws by or against ‘arantor.

Exialing Indeblednsar. 4 default shall occur under any Existing Indebtedness or under any instrument ¢n the
Property secunnﬁ any Exizting indebtedness, or commencement of any suit or other action to foreclos: any
existing lien on the Property. :

Events Affecting Guarant.Any of the preceding events occurs with respect to any Guarantor of any f the
Indebtedness or any Guarantor uies or becomes incompetent, or revokes or disputes the validity of, or li.bility
ynder, any Guaranty of the Indetieuness. Lender, at its option, may, but shall not be required o, perrrit the
Guarantor's estate 1o assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure:the Event of Default, ,

insecurity. Lender reasonably deems iteisi insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upor the occurrence of any Event of Default and at any time therrafter,
Lender, at its option, may exercise any one ur mr = of the following rights and remegdies, in addition tc any other -
rights or remeclies provided by faw: |

Accelerate indebtedness. Lender shail have the right at its option without nofice to Grantor to declare the
entire Indebtedness immediately due and payable, in:luling any prepayment pehalty which Grantor wollld b2
required to pay. ;

UCC Remedies. With respect to all or az']y part of the Persor.al Property, Lender shall have all the rights and
ramadies of a secured party under the Uniform Commercial Crr:,

- ;l#edg% Frtt:yreciosure. Lender may obtain a judicial decree fereclosing Grantor's interest in all or any part of
| erty.

~ Deficiency Judgment [f permitted by applicable law, Lender may chtain a 1uggmen! for any defitiency
remaining in the Indebtedness due to Lender after application of all amourts rece ved from the exercise of the
rights provided in this section, :

Other Remedies. Lender shall have all other rights and remedies provided in tais Mortgage or the N:te or
avaitable at {aw or in equity. :

yrneys’ Fees, Expenses. In the event of foreclosure of this Mortgage, Lender shall be entilied to rqcover
from Grantor attorneys’ fees and actual disbursements necessarily incurred by lender in pursuing such

fareclosure. :
MISCELLANEOUS PROVISIONS. The following ‘miscelianeous provisions are a part of this Murigege:

Applicable Law. This Morigage has been dellvered to Lender and accepled by Lendet iis the State of
Hinols. This Morigage shali be goverr.ed:by and construed in accordante with the laws of the Siate of
linots. ‘ -

Arbitration.  Lender and Grantor agree that all dispules, claims and contréversies between them, wiielher
individual, joint, or class in nalure, arising from Mor!'aag-or otherwise, including without [im tation
contract and tort disputes, shall be arDitrsted pursuant to the Rules of the American Arbliration
Assaciation, upon request of either parly. :No act to take or dispose of any ‘ProPe_rty shall constitute a waiver
of this arbitration agreement or be prohibited by this arbitration_agreement. - This includes, without limitation,
obtaining injunctive relief or a temporary restraining order; invoking a gower of sale under any deed of tiust or
mortgage; obtaininP a writ of attachment or imposition of a reéceiver, or exercising any rights relating 1o
personal pro , Including taking or disposing of such property with:or without judiCial process pursuant 1o
Atticle 9 of the Uniform Commercial Code. ‘Any disputes, claims, or controversies concerning the lawt siness
or feasonableness of any act, ‘or exercise of agz right, concerning any Property, including any clam to
rescind, reform, or otherwise moilify any agreement relating to the Props r¥y shall also be arbitrated, provided
however that no arbitrator shal Rave the right or the power to enjoin or restrain any act of any party.
- Judgment upon agg award rendered by anr itrator may be entered iiy any ourt having jurisdiction. Nething
in this Mortgag‘e all preclude &ny party from seeking equitable relief from :a court of competent jurisdiction.
The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable
In an action brought by a party snall be applicable in any ambitration proceeding, and the commencement of an
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. arbitration proceedir.g shall be deemed the commencement of an aclion for these purposes. The Federal
Arbitration Act shall apply to the construation, interpretation, and enforcement of this arbitration provision.

Time {a of the Essence. Time is of the essence in the performance of this Marigage.

Waiver of Homestead Exemplion, Grantor hereby releases and waives ali rights and benefits of the
! homestead exemption jaws of the State of [liincis as to all Indebtedness secured by this Mortgage.

—— e

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

42
GRANTOR: a}(
8

Pl Cd
,x%,___ 7 el 7 7
.~ JAMES P, COLLINS VIl 3

d ﬂ‘il Q‘""‘\"VWN Ca e
g ANN MARIE COLLINS

INDIVICUAL ACKNOWLEDGMENT

-
= OFFICIAL SEAL
STATE OF T llino;e } g
/oy NOTARY PUBLICSTATE OF LIRS
N COMMISSION EXP. JAN. 132
COUNTY OF Coo k_ )

On this day before me, the undersigned Notary Public, persona!'y appeared JAMES P. COLLINS il and ANN

MARIE COLLINS, to me known 1o be tha individuals described in and who executed the Morlgage, and

acknowledged that they signed the Mortgage as thelr free and voluntary 2.t-and deed, for the uses and purposes
therain mentioned.

Given under my hand and official seal this _L?_i“_ day of :Iu{ Y -, 19 2

-

lﬁ‘-’l ol - IAQ‘C. I . ‘g'
Y.— 0 g —9—%7—_

Notary Public in and for the State of ___{ {110/,

My commission expires 1/(3/ 260 /

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.23 (c) 1997 CF! ProServices, Inc. All rights reserved,
[IL-G03 COLLINS.LN R12.0VL}
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This Mortgage prepared by;  PAUL J, CASCY - FIRST AMERICAN BANK
5000 N, ELSTUN AVENU
CHICAGD, iL ¢0330

MURTGAGE
THIS MORTGAGE IS DATED JULY 15, 1997, belweer. KENT RADQVICH and CARA M. RADOVICH, HIS WIFE,
whote address is 182 MICHAEL JOHN, PARK RIDGE, (L~ £0068 (raterred to below as "Grantor"}; and First
Ametican Bank, whose address (s 201 S, State Streel, P.C.- 3% 207, Hampahire, IL 60140 {referred to below
as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor moriganas, warrants, and canveys to Lender all
of Grantor's right, title, and interest in and to the followlng described eal nroperty, together with all existing or
subsaquently erecled or affixed buildings, improvements and fixtures, ‘2l easements, rights of way, and
appurienances; all water, water rights, watercourses ang ditch rights {including stock in utilitles with ditch or
irrigation rights); and all other rights, rovaities, and profits relating 1o the real propery, including without imhatien
all minerals, oil, gas, geothermal and simitar matters, locsted in COOK County. State of lliinols (the "Real
Property"):

LOT 19 IN BLOCK 2 IN MICHAEL JOHN TERRACE UNIT NO. 2 A SUBDIVISIGN OF PART OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RAWGE 12, EAST OF
THE THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or ils address is commonly known 8s 182 MICHAEL JOHN, PARK RIDGE, I 60068, The
Real Property tax identification number Is 09--25-118-019-0000.

Grantor presently assigns to Lender alt of Grantor's right, thie, and inferest in and 1o all leases of the Property and
all Renty from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS, The tollowing words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwisy defined in this Morigage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All raferances to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 15,
1997, between Lender and Grantor with a credit llmit of $35,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is August 1, 2002, The Interest rate under the Credit Agreement is a variable

BoX 333-CTH
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interest rate based upon an index. The index currently is 8.500% per anrum. The interest rate to be applied
1o the outstanding account balance shall be at a rate 2500 percentage points above the index, subject
however to the following maximum rate. -Under no circumstances shall the interest rate be more than the
esser of 18.000% per annum or the maxcmum rate allowed by applicable law.

Existing indebtedness. The words "Exi*nin;j Indebtedness” mean the indebtedness described below in the
Exigting Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means KEN/T RADOYICH and CARA M. RADOVICH. The Grantor is the
mortgagor under this Morgage. i

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodataon parties in con ectiun with the Indebtedness.

Indebledness.- The word "Indebtadness” n'y(,ans all principal and interest payable under the Credit Agreement
and any amouiite expended or advanced by Lender to discharge obligations of Grantor or expenses incusred
by Lender to enicic: shligations of Grantoi under this Mortgage, together with interest on such amounts as
provided in this Morigngp. Specifically, without limtation, this Morigage secures a revolving line of credit
and shall secure not ariy e amount which.Lender has: presently: advanced to Grantor under the Credit
Agreement, but also any fulure ambunis which Lender may advance to Granlor under the Credit
- Agreement within twenty (20) veers from the date of this Mortgage to the same extent as if such futire
. advence were made as of the uate ol;f the execution of this Morigage. The revolving line of credit
obligates Lender o make advance; io Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Document.. Such advances may be made, repaid, and remate from time
to time, subject to the limitation thet the 10%2! outstanding belance owing ai any one lime, not including
finance charges on such balence at 2 fixed ¢r variable rate or sum a3 provided in the Credit Agreement, |
any temporary overages, other charges, and any umounts experded or advanced as provided In this .
paragraph, shail nol exceed the Credit ’Limit as pravided in the Creifl Agreement. It is the intention of
Grantor and Lender that this Mortgage lecures the baarice outsianding under the Credit Ayyreement from

time to time from zero up 1o the Credit Limit a8 provided 2rve and any intermediate balanze, At no time:
shall the principal amount of Indebtedness secured by tha Mortgage, not including sums advanced to
protect the eecurity of the Mortgage, exceed $256,000.00.

Pemna! Property. The words “Personal Property mean all equipment, fixtures, and cther anicles of
personal property now or hereafter c;wned by Grantor, and now or heseaftar aftached or affixed to the Real
Property; together with all accessions, pans, and additions to, all replacemenis-af, and all substitutions for, any
of such property; and together with afl proceeds dncluding withcut limitaion all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectwely the Hea'l Propeny and the Persona: rredary.

Real Properly. The words "Real F':operty mean the property, interests and rights dear.ued above in the
"Grant'of Mortgage" section.

Renis. The word "Rents™ means all pi_jesent and future rents, revenues, income, issues, myalties. profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATI(INS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMERANCES, INCLUDING STAUTORY LIENS, EXCERTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, 70 THE EXI'ENT OF THE MAXIMUM ANDOUNT SECURED HEREBY., THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

 PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender all
-amounts; secured by this Mortgage s they become due, and shal! strictly perform all of Grantor's obiigations

under this Mortgage., -

" POSSESSION AND MAINTENANCE OF THE PROPERTY. Granor agrees that Grantor's possession and use of

the Property shall be governed by :he foilowmg provisions:




