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MGRTGAGE

THIS MORTGAGE IS DATED JULY 15, 1997, befweun KENT RADOVICH and CARA M. RADOQVICH, HIS WIFE,
whose address is 182 MICHAEL JOHN, PARK RIDGE, . - 60068 (referred to below as "Grantor"); and Firat
American Bank, whose address is 201 S. State Street, P.O. Pax 307, Hampstire, iL 50140 (referred to below
as "Lender"},

GRANT OF MORTGAGE. For valuable consideration, Grantor iortges2s, warrants, and conveys {o Lender ail
of Grantor's right, title, and interest in and 1o the following describec real property, together with all existing or
subsequently erected or alflixed buildings, improvements and fixtures:<cll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclding stock in utilities with ditch or
irrigation rights), and alt other rights, royalties, and profils refating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Coun'y, State of Minois (the "Real

Property"):
LOT 19 IN BLOCK 2 IN MICHAEL JOHN TERRACE UNIT NO. 2 A SUBDIVIS'OK. OF PART OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, R2NGE 12, EAST OF
THE THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Praperty or Its address is commonly known as 182 MICHAEL JOHN, PARK RIDGE, I 60068. The
Real Property tax identification number is 09-25-118~029-0000.

Grantor presently dssigns to Lender all of Grantor's right, litle, and interest in and to all leases of the Property and
all Rents frorn the Property. in addition, Grantor grants 10 Lender a Uniform Commerciatl Code security interest in
the Personai Property and Rents.

DEFINITIONS, The {ollowing words shall have the following meanings when used in this Mortgage. Terms nat
ctherwise defined in this Mortgage shall have the meanings attribuled 1o such terms In the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in lawfut money of the United States of America,

Credit Agreement, The words "Credit Agreement" mean the revolving line of credit agreement dated July 15,
1997, batween Lender and Grantor with a credit limit of $35,000.00, tagether with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mongage Is August 1, 2002. The interest rate under the Credit Agreement is a varlable

80X 335-CTI

SANg W& AN N




O7-15-1697 U N O F F Il(vf; erl'E CQP‘ oF 2 :ﬁge 2 |

- Loan No 20181699570 . {(Continued)

e —— ==

interest ¢ ate based upon an index. The lndex currently is 8.500% per annum. The interest rate 1o be applied.
to the outstanding account balance shall be at a rate 2500 percentag2 points above the index, subjett
however to the following maximum rate. Under no circumstances shell the interest rate be more than th2
lesser of 18,000% per annum or the maxlmum rate allowed by applicabie faw.

Existing Indebledness. The words "Exlstlng Indebtedness”™ mean the inclebtedness describiad below in the
Existing Indebtedness section of *his Mongage

Grantor. The word "Granter® means KENT RADOVICH and CARA M. RADOQVICH. The Grantor is the
mortgagor under this Mortgage.

Guerantor. The word "Guarantor® means 1and includes without limitation each and all of the guarantors,
sureties, and accomrmodation parties in connection with the Indebtedness.

Indebledness. The word "Indebtedness” mean‘; all principal and interest payable under the Cradit Agreement
and any amounts expended or advanced by | Lender to discharge obligations of Grantor or expenses incurred
by Leru:!er to enfurse obligations of Grantor untﬂer this Mortgage, togethar with interest on such amounts as
provided in this Fm. ‘rqae Specifically, withou! limitation, this Mortgage secures a revolving line of credit
and shall secure not ity dhe amount whicb Lender has presentty advanced to Granlor under the Credit
Agreement, but also any future amounte which Lender may advance to Grantor under the Credi
Agreement within twenty (20) yoars from: thg date of this Mortgage to the same exient as il such future
. advance were made as of the date of the execution of this Morigage. The revolving line of credil
~ obligates Lender {o make advancis to Grantor so long as Grantor complies with ail the ferms of the
- CredRt Agreement and Related Docurren:s. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that th¢ tuti outstanding balance owing 2t any one time, not including
finance charges on such balance at a fixad or vaviable rate or sum as provided in the Crecit Agreement,
any temporary overages, other charges, and ‘any amounts expended or :dvanced as piovided in this
paragraph, shall not exceed the Credit Limit 23 provided in the Credit Agreement. 1t is the intention of
Grantor and Lender that this Mortgage secures the Lalarce outstanding.under the Credit Agreement from
{ime to time from zero up to the Credit Limit a8 provided a%ove and any infermediate balance. Al no time

shall ihe principal amount of Indebledness secured by \h: “Jorigage, nol including sums advanced fo
protect the securily of the Morlgage, excead $256,000,00.

Personal Property. The words "Personal Property" mean all ecunment, fixtures, and otier articles of
personal property now or hereafter owned by Grantor, and now or heresiter attached or affixed to the Real
Propenty; together wnh all accessions, parts, and additions to, all replacemzits of, and all substitutions for, any
of such property; anc together with all proceeds (including without limitaticn all insurance proceeds and
refunds of premiums) fom any sale or other Jfisposition of the Property.

Properiy The word "Property” means collec tivé!y the Real Property and the Persona Ficperty.

Real Property. The words "Real Property” mean the property, interests c.l'?d rights descrbed above ir the
"Grant of Mortgage" section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other henefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATICNS OF (1HANTDH UNDER THIS MORTGAGE. THIS MORTGAGE 15
INTENDED TO AND SHALL BE VALID ANL MAVE PRIORITY OVER ALL SUSBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY., THIS
 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. Exce Pt as otherwise provided in this Mdngagea Grantor shall pay to Lender all
amounts ‘secured by this Mortgage as they becc me due, and shall strictly perﬂorm all of Grantor's obligations

under this Morigage.

- POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of

the Property shall be govemed by t":e foliowing provisions:
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ossession and Use, Until in delault, Grantor may remain in possession and control of and operate and
anage the Heal Property and coliect the Rents.

Outy to Malinialn. Grantor shall maintain the Property in tenantabie condition and promptly perform alf repairs,
replacements, and maintenance necessary to praserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permh, or suffer any
siripping of ar waste on or to the Property of any portion of the ProPeny: Without limiting the generality of the
toregoing, Grantor will not remove, or Erant 10 any other party the right 1o remove, any timber, minerals
{inciuding oil and gas), soll, gravei or rock products without the prior written consent of Lender,

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transier, without the Lender's prior written consem, of ali or any
part of the Real Property, or any interest in the Real Propenty. A "sale or transter” means the conveyance of Real
Praperty or any right, title or interest thereln; whether iegal, beneficlal or equitable; whether voluntary or
involuntary, whative, by outright sale, deed, instaliment sale confract, land contract, contract for deed, leasehold
intarest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest i o: %3 any land trust holding title to the Real Praperty, or by any other method of conveyance
of Real Property interect. it any Grantor is a ccrporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) ol the viting stock, partnership interests
or fimited liabllily company interasts, as the case may be, of Grantor. However, this oplion shall not be exercised
by Lender if such exercise is prunibited by federal law or by Jlinois faw.

'&A)éES AND LIENS. The following urivisions relating to the taxes and liens on the Property are a part of this
ortgage. ‘

Payment. Grantor shafl pay when due (and in all events prior 10 dglinquencyz all 1axes, payroll taxes, special
laxes, assessments, water charges and sewsar service charges levied against ar on account of the l*ropeny.
and shall pay when due all claims for veiw done on or for services rendered or material furnished 1o the
Praperty. Grantor shait maintain the Propariv-iree of all fiens having priority over or equal 10 the interest of
Lender under this Monlgage, except for the 1)2n of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as athzrw!se provided in the following paragraph,

&RRP;EQF;TY DAMAGE INSURANCE, The following prsvizions relating to insuring the Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure aru . naintain policies of fire insurance with siandard
extended coverage endorsements on a replacement bas's for the {ull insurable value covering all ¢p
Improvements on the Real Property In an amount sufficlent 1¢ avoid a%plxcauon of any coinsurance clause, and | }
with a standard mortgages clause in lavor of Lender. Policies shall be written blY such insurance compantes ,
and in such form as may be reasonably acceptable to Lender. Gianior shall defiver 1o Lender cenificates of V1
caverage from each insurer containing a stipulation that coverage will p.t ba cancelled or diminished withaut a W
minimum of ten (10) days’ prior written notice to Lender and not cur’aining any disciaimer of the insurer's Ay
liability for failure to gtlve such notice. Each insurance policy also shal.ineiude an endorsementGproviding that
coverage In favor of Lender will not be impalred in any way by any act, omisslon or default of Grantor or any %
other parson, Should the Real PropertAy at any time become iocated in an arep des;?nated by the Director of
the Federal Emergency Management Agency as a special Hoed hazerd area, Granfor agrees to obtain and @
maintain Federal Flood Insurance for the fuli unpaid principal balance of the juan.-up to the maximum palicy
limits set under the National Flood Insurance Program, or as otherwise required by ).ender, and to maintain
such insurance for the term of the loan.

Appiication of Proceeds. Grantor shall proerrciiptlg notity Lender of any loss or damage.io-the Propenty if the
estimated cost of repair or replacemeni exceeds $10,000.00. Lender may make proof of 13ss it Grantor fails to
do so within fifteen (15) days of the casually. Whether or not Lender's securny is impaired, vader may, al its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecung the Property,
or the restoration and repair of the Praperty.

EXPENDITURES BY LENDER. }f Grantor lails to comply with any provision of this Mortgage, includgzg any
cbligation to maintain Existing indebtedness In good standing as reguired below, or if any action or proce n%ls
commenced that wouid materially alfect Lender's interests in the Prc?erty Lender on Grantor's behalf may, but
shall not be required to, 1ake any action that Lender deams appropriate. Any amount that Lender expends In 50
doing witl bear intorest at the rate provided ior In the Credit Agreement from the date incurred or pald by Lender to
the date of regarmem by Grantor. Al such expenses, at Lender's option, will %1? be %ayable on demand, (b) be
added to the balance of the credit line and be appartioned among and be payable with any installment payments
to become due duting either () the term of any applicable insurance policy or (i} the remaining term of the Cregit
Agreement, or (C) De treated as a ballpon payment which will be due and payable at the Credit Agreement's
maturity. This ortgage also wili secure payment of these amounts. The rights provided for in this paragraph
shall be in addition 10 any other rights or any remedies ta which Lender may be entitled on account of the default,
Any such action b\;' Lender shall not be construed as curing the defaul! so as 10 bar Lender from any remedy that
it otherwise would have had.

ghr?HANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Propenty are a pait of this
ortgage.

Title, Grantor warrants that: (a) Grantor helds good and marketable title of record 1o the Property In fee
simple, {ree and clear of all hens and encumbrances other than those set forth in the Real Property description
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or iy |ha Existing Indebtedness gecton béiow or in any title insur’anccrhpalicy, fitle report, or final title opinion
. issued In favor of, and accepted by, Lender in connection with this iMortgage, and  (b) Grantor has the full
right, power, and authority to execute and g:e!iver this Mortgage to Lender.

Defense of Title. Subject 1o the excﬁ)ﬁo‘. in the paragraph above, Crantor warrants and will forever detend
tha title to the Property against the Jawhii ciaims of all persons. ‘

EXISTING INDEBTEDNESS., The foﬂomnq; provisions concerning 'gxisfang indebtedness  (the "Existing

indebtedness”) are a part of this Mortgage. |

Existing Lien. The lien ot this_Mono%a 2 securing the indebledness mey be secondar% and inferior to the lien
securing payment of an exrsnn%m gathn to LASALLE. The existing obligation has a current principal
balance of approximately $221,000.00 and is in the original principal zmount of 3231,000.00. Granlor
expressly covenants and agrees to pay, of see 10 the payment of, the: Exitting Indebtedness and 1o prevent
agy defauit on such indebtedness, any default under the instruments evidencing such indebtedness, o any
default under any security documents for such indebtedness. ‘

FULL PERFORPARNCE. If Grantor pays all thé indebtedness when due, terminates the credit fine account, ard
otherwise perioniis all the obligations imposed upon Grantor under this Mongage, Lender shall execute and
deliver to Grantor a =uitable satisfaction of this Mort?age' and suitable statemen!s of termination of any financing -
statement on file evideacing Lender’s security interest in the Rents and the Persinal Property. Grantor will pay, 1
rmitted by appficar’e Jaw, any reasonabl@ termination fee as determinad by Lender from time to time. i,
owever; Pe%vment I8 mars hy Grantor, whetherivoluntarily or otherwise, or by gilarantor or by any third party, on
the ind,é: ness and thorerter Lender is forced 1o remit the amount of that payment (a) to Granior's trust2e i
bankruptcy or to any similar rerson under any edaral or state bankruptcy law o faw for the relief of deblors, ()
by reason of-any judgment, uesroa or order of any court or administrative budy having jurisdiction over Lender of
any of Lender's propenty,. or }u;,tg ragason of any; settlement or compromise of any claim made by Lender with. any
claimant {including without fimitation Grantor), the indebtedness shall be consiciered unpaid for the purpose of
entorcement of this Mortgage and tnis Mortgage: shall continue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any cancellaton of this Mortgage or of any note or ather insttument or agreernent
evidencfng the Indebtedness and the Provertv will continte to secure the amount repaid or recovered to the same

. extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

97542158 .

judgment, decree, order, settlement or compio:anie relating to the Indcbtedness or to this Mortgage.

DEFAULY. Each of the following, al the optian 4 i.ender, shall constitute an ‘event of default ("Event of Defait”)
under this Mortgage: (a) Grantar commits fraud yr maies a material misreprésentation at any time in gonnection
with the credit line account. This can include, for ‘exainple, a false statement about Grantor's income, assets,
fiabilities, or any other aspects of Grantor’s financial copawion. (b) Grantor does not meet the repayment terms of
the credit line account, (c') @rantor’s action ar inaction adversely affects the coliateral for the credit fine account or
tender’s rights in the coifateral. This can include, far examyle, fallure 1o meintain required insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of"al persons liabie on the account, transfer of title or
sale of tha dwelfing, creation of a lien on the dweiling. without Lender's permission, foreciosure by the holder of

_another fien, or the use of funds or the dweiling for.pronibited purroses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any/ Evant of Default and at any time thereafter,
Lender, at it option, may exercise any one or mote of the following tiohts and remedies, in addition 1o any other
rights or remedies provided by law: ;

Accelerate Indebledness. Lender shall have 'the'right at its option wit'oi notice to Grantor to declare the
fnﬂrgédn%mtmnws immediately due and payable, including any prepayme it penalty which Grantor would be
équired to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lenuer sili have all the rights ang
remedies of a secured parg under the Unilorm Commercial Code. )
Judicial Foreclosure. Lender may cbtain a judicial decree foreclosing Grantor's inteies¢ in all or any part of
the Property. ; 2.

Deficiency Judgment. If permitted by apglicable law, Lender may obtain a judgmerst fu) eny deficiency
remaining in the indebtedness due to Lender after application of ali amounts received from the exercise of the
rights provided in this section. :

Other Remedies, Lender shall have all other rights and remedies provided in this Mostgage or the Credit
Agreement or available at law of in equity. = ‘

Attorneys’ Fm:é Expenses. in the event of foreclosure of this Mortgage, Lender shall be entitied to recover

from Grantor af
foreclosure. ;

orneys’ fees and actual disbursementa; necessarily incurred by Lender in pursuing such

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions aré a part of this Mortgage:

Applicable Law. This Morigage has been clelivered to Lender snd accepted by Lender in the State of
lliinois. This Morigage shall be governed by and construed in accordance with the lsws of the Siate of

Hinots. . ;

Time Is of the Essence. Time is of the essence m the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig,hts- and benefits of the
homestead exemption taws of the State of Illinois as to all Indebtedness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

(GRANTOR:

f.,.x.‘ﬂf‘"h | A JZ--/Z""'*_"“'
KENT RADOVICH

Gxlo boa

CARA M, RACTVICH

INDIVIDUAL ACKNOWLEDGMENT

srareor L (lines ) OEFICTAL SEAT
a8 JEFFERY W FREEMAN
) NOTARY PUBLIC STATE OF ILLINOIS
COUNTY OF Coo /C ) MY COMMISSION EXP. JAN. 13,2001

On this day before me, the undersigned Notary Public. oersonally appeared KENT RADOVICH and CARA M.
RADOVICH, 1o me known o be the individuals describzd in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volunteiy act and deed, for the uses and purposes therein
mantioned,

Given under my hand and official seal this __LSJ h day of Tl 19 2D,
) g / v oy
By . ‘ " Residingal U4 /1:]. 7

Natary Public in and for the State of L { / (05

My commission expires i1f13/2oc /

LASER PRO, Reg. U.5. Pat. & TM. OR,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reserved
(IL-1303 RADOVICH.LN L40.0VL]
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