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MORTGAGE

This is a junior morigice to the mortgage dated NOVEMBER 2, 1972 in the
amount of $21,900.00 recorded as Doc Numbexr 2212209%

THIS MORTGAGE ("Security Instrument™ s given on JULY 18, 1997 . The mortgagor is
WILLIAM GRUNTY JR AND LULA MAE GAUNTY, HI& WIFE

("Borrower"). This Security Instrument is given to
&.J. SMITH FEDERAL SAVIN3S HANK

which is organized and existing under the laws ol TEE UNLITED STATES OF AMERICA . and whose
wldressis 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINDIS 60445
("Lender™. Borrower owes Lemder the principal sum of
FORTY SIX THOUSAND 'TWO HUNDRED AND NO/iGO
Dattars (US. §  46,200.00 ).
This debt is evidenced by Borrower's pole dated the sine dae us this Security Instrumers{"Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable pn Jui 23, 2004 . This Sceurity
Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interes:, and all renewals, extensions and
modifications of the Note; (b) the payment of afi other sums, wib interest, advanced under paragrapn 7 (o protect the seeurity of
this Security Instrument; and (¢) the performance of Borrower's covenans and agreements under thie Scovaity Instrument and the
Note, For this purpose, Borrower does hereby morigage, grant sk convey 1o Lender the following descritnd property locaied in
COOK County, Blinois:
LOTS 27 AND 23 (ENCEPT THE NORTH 15 FEET QF LOT 28) IN BLOCK 10 I
CROISSANT PARK MARKHAM & SUBDIVISICN OF LOT 2 (EXCEPT THE NORTH 15.51
FEET THERECF) ALSO ALL OF LOTS 3, 4, 5 BND 6 IN LAWS SUBDIVISION OF
THE SCUTH 1/2 OF A SQUTHEAST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF THE
SOUTHWEST 1/4 OF THE AND SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36
NORTH, RANGE 14 EAST OF TBE THIRD DPRINCIYPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS LYING WEST AND NORTHWEST OF RIGHT OF WAY OF ILLINOIS CENTRAL

RAILROAD IN COOK COUNTY, ILLINOIS.
29-19-428~063

Pascel 1D #:

which has the address of

) |S1nee, City],
. 16654 HERMITAGE 5 i "
Minols RHITAGE 554 ég@c(]zkgmpcny Address"y:
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5, Hazard or Property Insurance.  Burrower shal) keep the improvements now existing or hereafier erected on the Property
" inswred against loss by fine, hazards included within the term “cxiended coverage” and any othee huzards, including (Toods or
+ Tiooding, for which Lender requires insurance, This insurance shall be mainzined in the amounts and for the periods that Lender

7 requires. The insurance carrier providing the insurance shall be chosea by Borrower subject 1o Lender’s approval which shall not
.. be unrcasonubly withhicld. If Borrower fails to maintain coverage deseribad above, Lender may, st Lender’s option, obtain

coverage 10 protect Lender's righls in the Property in accordance with paragraph 7.

All insuranze policies and renewals shall be acceplable 1o Lender and shall include a standard mosigage clause, Lender shall

-, have the right 10 hold the policies and renewals, 1l Lender requires, Borrower shall promptly give 10 Lender all receipts of paid

premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Leader
may make proof of Joss if not ;ade promptly by Borrower,

Lintess Lender and Borrower olherwise agree in wriling, insurance proceeds shall be applied @ restoration or repair of e
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shatt be applicd to the sums
sceuredd by this Sccusity Instrumeny, whether or noy then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nat.easwer withie 30 days a notice from Lender that the insurance carrier has offered o setde a claim, then
Lender may collect the iniurance proceeds. Lender may use the proceeds W repair or restore the Property or Lo pay sums securer]
by this Security Instrumers, whether or not ther due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: odierwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payiiers relerred (o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Pmperty is acyuired by Lerdse, Borrower’s right 1o any insurance policies and proceeds resulting from dmage 1o the
Property prior to the acquisition shafl pass, to_Lender to the extent of the sums seeured by Lhis Sceurity Instrument immediately
priov to the acquisition,

6. Occupancy, Preservation, Maintenunce ang Protection of the Property; Borrower’s Loan Application; Leaseholds,
. Borrpwer shall occupy, ¢itablish, and use the Froren'y as Borrower's principal residence within sixiy days aller the execution of
this Security Instrument and shall continue 10 occupry e Property s Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i swriting, which conseat shall not be unreasonably withheld, or unless
extepuiating circumstances exist which arc beyond Borrower’s-control. Borrawer shall not destroy, damage or impair the Property,
alow the Property 10 deteriorate, or commit. wasle on the Pronerty. Borrower shall be in defanht il any forfeire action nr
procegding, whether civilor criminal, is begun that in Lender’s ‘eoud! faith judgment could resuht in forfeiture of the Propeny or

utherwise matcrially imgair the Yien created by this Security Instrumeit-or Lender’s seeurity interest. Borrower may cure such a {

default and reinstate, as provided in paragraph 18, by causing the ackizp or proceeding (o be dismissed with 2 ruling thay, in
Lender's good faith determination, precludes forfeiture of the Borrower's inwesest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security inlerest. Borrower shall also be in default if Borrower, during the

D

Y

Ha
N

lnan gpplication process, gave materially false or insecurate information or stateraents 1o Lender (or failed to provide Lender with 2y

Yy malcrml informatigit) in connection with the toan evidenced by the Note, ircivding, but not limited (o, representations
(.om.cmmg Borrower's uecupancy of the Property as a principal residence, ! this Security lostrument is on a leaschold, Borrower
shall comply with all the-provisions of the lease. I Borrower acquires fee title 1o the Propery, the teaschold and the fee title shal!
not merge uniess Lender agrees to the merger in writing,

7. Prolection of Lender's lehts inthe Pmperty. 1f Borrower fails to perform the covenans ap.l d;,rcuncnls comained in
this Sccurity Instrument, or there is o legal proceeding that may significantly affect Lender's rights i tie Property (such as o
proceeding in bnnkmpuy. probate, for condemaation or forfciturc or to enforce laws or regulations), then Lorder may do and pay
ler whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's #ciions may include
paying any sms scewred by a lien which has priority over this Secwily Instumen, ‘appearing in cour, paying reasonable
attorneys’ fees and cnu-nn& o the Property fo make repairs, Although Lender may take action under this paragraph 7, Lender
does not have 1 do so,

Any amounts disbursed by Lender under this paragraph 7 shill becone addidenal debt of Borrower sccurcd by this Seeurity
Instrument. Unless Borrower and Lender agree 1w other (erms of payment, these amounts shall bear interest from the date of
dishursement at the Noie tate und shall be payabie, with interest, upon notice from Lendcr to Borrawer reguesling payment.

3 Mortgm,; Insurasice 17 Lender ruqulrcd morstgage insurance as a condition of making the loan sccused by this Securily
lustrument, Bortower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
murtg,age insirante coverage required by Lender lapses or ceases to-be in effect, Borrower shiall pay the preminms required to
obtain coverage 9uhs1.mually cyuivalent o the morigage insurance ‘previously in-effeci, at a cost substantially equivalent 10 the
cost {0 Borrower of the morrgagt, insurance prwnously in elfecy, from an alemate mortgage insurer approved by Lender, If

: auhaummlly equivalent mortgni,v msurancc covmz,c is lanl avml.:ble Borrower shall pay l() Lcnder cach month 4 sum cqu.al o

Inhlala;

%-BR(IL) {9808) Page dol 6 Far,

mp

L

be in effccl Lender will accept, use dﬂd relain these paymcnu as 3 loss reserve in lien nf morlgage insurance, Loss T pINe
/
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UNOFFICIAL COPY

16, Burrower's Copy.  Borrower shall he given one conformedt copy of the Note and of this Sceurity Instrument.

t7, Transfer of the Peoperty or a Beneficial Intevest in Borvower, 11 all or any part of the Property or any intercst in it is
solt or transferced {or i 2 beneficial interest in Borrower is sold or transferred and Borrower is not o natural person} withou!,
Lemder’s prior written consend, Lender may, at ils option, require immediate payment in full of afl sums sceured by this Sceurity
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by tederal faw as of the daie of this
Security Instrument,

I Lender excreises this option, Lender shall give Borrower notice ol acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Barrower falls 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice of demand on Borrower.

I8, Borrawer's Right to Reinstate, 1T Borrower meets cortain conditions, Borrower shall have thie right o have
enfurcement of this Sceurity Inswrument disconlinued al any time prior o the cwelier of: (a) § days (or such other period as
applicable law may speeily for reinsiiement) before sale of the Properly pursuant 1o any power of sale contained i this Security
Insteumment; or () ontry of a udgmen) enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums whicly their world be due under this Sceurity Instrument and the Note as if no aceeleration had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security insirument, including, i
not fimited 1o, reasonabic siomeys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security [astrument, Leater " rights in the Property and Borrower's obligation 10 pay the sums secured by this Seeurity
Instrument shall continye unchansed, Upon reinstalement by Borrower, this Sceurity Instrument and the obligatians secured
hereby shutl remain fully elfcetive 0337 no acceleration had occurred. However, this right Lo reinstate shall nof apply in the case of
scuelerntion under paragraph 17,

19, Sale of Note; Change of Loan Scrvicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sald one or mure limes winoul prior notice to Borrower, A sale may result in a change in the eniity (knawn
as the "Loan Servicer") that collects monthly favments due under the Note and this Sceurity [nstrument. There aise may be one or
more changes af the Loan Servicer unselated 10 aso's-of the Nowe. If there is a change of e Loan Servicer, Borrower will he
given writen notice of the change in accordance witippzagraph 14 above and applicable faw. The notice will state the name ang
address of the new Logn Servicer ind e address 1o which rayments shoukd be made. The notce will aiso contain any other
nflormation required by applicable law.,

20. Hazardous Substances, Borrower shall not cause or’ permnit the presence, use, disposal, storage, or release of any
Huzardous Subsiances on or in the Property, Borrower shall not dv, por allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply W the presence, use, or storage on the
Property of small quantities of Hazardous Substances that wre generally recounized 10 be appropriate {0 normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation,_clars, demand, fawsuit or other action by any
governmeirtal or regulatory agency or private party involving the Pruperly and any Jdasardous Substance or Environmental Law
of which Barrower hits actual knowledge. 17 Borrower learns, or is notificd by any goveaiental or regulatory authority, thar any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all
necessury remedinl actions in accerdance with Enviconmenta! Law,

As used in this paragraph 20, "Hazardons Substances™ arc those sabstances defined as 1o Or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wiic’ néimleum products, toxie
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radionsuve materials. As used in
(his paragrapl 20, “Euvironment)) Low" means Tedera) laws and laws of the jurisdicion where the Propoey i< Jocated th relate
to health, safety or cnvironmenial profection,

NON-UNIFQRM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shuld give notice o Bovvower prior to scceleration following Borrawer’s breach of
any covenent or agreement in this Security Instrument (but not prior to accelerativn under paragraph 17 unless
applicable law provires otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c)
u date, not less than 30 days from the date the notice is given to Burrower, by which the default must he cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums seeured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further infurm
- Horrower of the right 1o reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-exislence
of u defuult or-any other defense of Borrower to aceeleration and foreclosure, If the default is not cured un or before the
dute specified n the nofice, Lender, at its option, may require immediate payment in full of all suins secured by this
* Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shull be ¢ntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nut
limited to, reasonsble attorneys’ fees and costs of title evidence,
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