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FIKS1 CREDIT EQUITY LINE MORTGAGE -={/ /

THIS MORTGAGE ("Security Instrumant™) ‘¢ glven oo __ JULY 24, 1997 The mortgagor

s _CHARLES T, GERMABN, JR. AND SHIRLEY B, GERMANN, HIS WIFE {"Borrower"),
This Security Instrument is glven. (o The Firre Natloral Bask of Lincolnwood, a national banking
associstion, kud whose sddress is 6401 N, Liney)s Ave., Lincolnwood, Hiinols 60645 (*Lender”)
Borrower owes Lender Mudmum principal sum of | _FIETY THOUSAND Ao

' Doltars (U.8.) 5,5_04%@___ or the aggregale unpald amount of all
loses made by Lender pursuant to that certaln’ First Credit Bquity Line Agreement .
("Agreemeat™) of even date Lerewith, whichever & Icss . Thia debt.ls evidenced by the -
Agreement executed by llorrower dated the same date “as hls Scourity Instrument which
Agreement provides for moathly fnterest payments, with the (ull debt, If not paid earlier, due -
aud paywble flve years from (ho date of this morigage. The Lendrrwill provide the Borrower
with a finzl payment notice at least S0 days bofors the final pavmer: must be made. The
Agreement provides that louns may be made from time (o time (but ‘i no event Ister than 5
yorrs from the date bereof) not to exceed the above stated maximum mmouns outstanding at any
cne Ume. All fuiure loan: will bave the same priority a3 the. original ican.  This Security
Instrument secures to Lender:  (n) the repayment of the debt evidenced by the Agreement, with
Interert, and all renewals, eatensions and modifications; (b} the payment of all othir sums, with
loterest, advanced under parapraph 6 to proteét the security of this Securily Imtumént: and
(c) the performence of Borrower's covenants and agreements under thit Security Tnstruraeat and
the Agreement. For this puipose, Borrower does hereby mortgsge,  grant and convey to Leoder
the following described property located in COOK County, Itinols;

LOT 13 IN BLOCK Y IN F.C. ENDERLIN JR'S DES PLAINES TERRACE IN THE NORTH WEST
QUARTER OF THE NORTH EAST OUARTER OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT RECORDED MAY 17, 1927
AS DOCUMENT 9654576 IN COOK COUNTY, ILLINQIS.

PERMANENT RE. TAX ID N0, _09-29-202-013
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which bas the address of __ 1330 HAZEL COURT,  DES PLAINES
o U : (City) -
_ Hlinols 6O018. - ("Propcrly Address"}.
( Zip Code)

- TOGBTHER WITH all the improvements now or hereafler erected on the property, and all
easements, rights, appurtenances, reats, royalties, mineral, oil snd gas rights and profits. water
‘ 'rlghts and stork and all fixtures now or hereafter a part of the property. All replacements and

- sdditions shallislso be covered by this Security Instrument. All of the foregoing is refeirsd 1o
'(ln thl: Security In:trumm as -the "Propcrty ‘

_ BORROWER mwmmrs that Bmowcr is lawfully seised of the estate hereby conveyed aig has
- the right 1o morgene, grant and convey the Property and that the Preperty is unencui bered,
" -except for encumbnnzer of record. There are prior momes from Borrowcr to _HQME _S2V] VINGS

O AMERICA _ . dateg UANDARY 13, 1982 .4 recorded  as

document number 2 '555

- COVENANTS. Borrower ana Lend=r covenant and ugree ss follows:

Wﬂ_&m Rorrower shali promptty pay whes due ths prin»ipai of

) and interest on the debt evidanced by the Agreerient.

2 Annnumn_ni_m:nmu All pwments réercived by Lander shall be apphed to the sonual
fee, printed: chieck charges, interest due‘ and thea, to principal,

3. _Chargex:_Llcns, Borrower shall pay all texes, rssosswents, cherges, fines and impositions
. attributable to the Property which mey awsin prior'sy over this Seeufity - Iostrument, #nd

leaseliold - payments or ground rents, if any. Horrower sbul' promply furaisk to Lender aii
notices of amounts 10 be paid under this paragraph. ‘The Lorrower shall meke these payments
directly, and promptly furnish to Lender receipts evidencing the rzwmments.

Borrower skali promptly discharge: any llen which has priority ovir ihis Security lnstrument
other than the prior mortgage described above, unless Borrower: (w) arefs In writing to the
payment of the obligation secured by the lien in a masner scoepisble to Leaes; (b) contests i
. good falth_ the lien by, or defends tgalmt enforcement of the Hea in, legal prosiedings which in
-, the lender's opinlon operate to prevest the enforcement of the Hen or forfelturs of any pari of
- the Property. or {c) secures from the holder of the lien an agreement satisfactory to.Lruder
: ~wbordinmng the len to this Seanrity Iostrument. §f Lender determines that any ‘pun of the
Property Is subject to a len whl:ch may aein priority over this Security Instrument, Leader
may glve Borrower a motice identlfying the lien. Borrower chall satisfy the Hen or take ¢ne or
£ more of the w:uam set forth ahove within 10 days of the giving of nxtice.

’4 Hazard _Insurapce, Borrower ;hail keep the improvements pow existing or hereafier erected f
on the Froperty lnsured sgainst loss by fire, barzards included within the term “extended

coverage” and any other bazard for which Lender requires immurance. This incurance shall b:

maiateined in tke amounts and ‘for the periods thay Lender requires. The insursnce carrier
providing the losurance shall be_ chosen by Borrower subject 1o l.cndcrs approval which shail

2ot be unreasonably withheld.

All insursnce poiicies and rc.ncv}als shall be accepiable to Lepder and shall include ® stendard f
morigage clause, subject only to] the rights of a prior mortgagee, if any. Lender shall have toe
right to bold the policies and renewals. 1If Lender requires, Borrower shell promptly give fo

Lender all receipts of peid premiums aud renewal notices. In the event of loss, Bosrower shail
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give prompt notice (o the insurance carries and Lender. Lender may make prool of loss if not
mude promplly by Borrower.

Urless Lende: and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or cepalr of the Property damaged, if the restoration or repair is economically
feasible and Lender's secusity is not lessened. If the restoration or repair s not economically
feasible or Lender's security would be lesscned. the insurance proceeds shall be applied to the
sums secured by thls Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Properly, or does not answer within 30 days & unotice from
Lender thal the insurance carrler has offered to setiie a claim, then Lender may collect 1he
Insurance proczeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument, whether or not \hen due. The 30-day period will
begin when the notice is given.

If under paragranh 17 the Property I8 acquired by Lender, Borrower's right to any insurance
policies und procceds resulting from damage to the Property prior to the acquisition shall pass
to Lender to the-cmcnt of the sums secured by this Security Instrument immediately prior to
the acquisition,

5. Rreseryatlon and Mainiénspee of Property: Loascholds, Borrower shall not destroy, damage or
substantially change the Froperty, allow the Property fo deteriorate or commit waste. If this
Security Instrement is on a lexsipiid, Borrower shall comply with the provisions of the lease,
and {f Borrower acquires fee title tr fi¢ Property, the leaschold snd fee title shall not merge
unless Lender aprees to the merger 1. writlng,

6. Protection of Lender's Rights in the [zomerty, If Borrower fails to perform the covenents

1nd agreements contelued in this Security Instrument, or there is a lopal proceeding that may

sigoificantly affect Lender's rights in the Pruperty (such as a proceeding la bankrupley,

probate, for condemaaticn or lo enforce laws or sregu'ations), then Lendsr may do and pay . for
whatever {s necessary to protect the value of the Prcoerv and Lender's righis In the Property.
Lender's action way Include paying any sums secured by s lien which has priority over this
Security Instrument, appearing in court, paying ressonable ritorueys' fees and entering on the
Property to make repairs.  Although Lender may take action undzc this paragraph, Lender does
not have 1o do so.

Borrower shall faithfully and fully comply with and abide by cviry term, covenant and
condition of any prior mortgage or morigages presently encumbering the poperty, A default or
delinquency unde: any prior morigage or morigages shall automatically . and immediately
constitute a defalt under this Security Instsument. Lender is expressiy authorized at its
option to advance all sums necessary to keep any prior morigage or mortgages in gow! standing,
and all sums so advanced, together with lnterest shall be subject to the proviziops of this
Paragraph 6 of this Security Instrument. Borrower agrees not 10 make any agreement w)'h the
holder of any prior mortgage that in any way shall modify, change, alter or extend any ot the
terms or conditlons of that prior mortgage nor shall Borrower request or accept any future
advances under that prior mortgage, withoul the express written consent of Lender.

Any amounts disbursed by Lender under this paragraph sball become additiomal debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear Interest (rom the date of disburgement at the
“Agreement rate and shall be payable, with interesl, upon notice from Lender (o Borower
requesting  payment.

7. lespection Lerder or its agent may make reasonable emtries upon end inépecuons of the

Property. Lender shall give Borrower nollce at the time of or prior to an inspection  specifying
reasonable cause for the inspection.
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&.__Condsmpation, The proceeds of any awaxﬁ of claim for dameges, direct or consequenlial, in

counection with- any condemnation or other taking of any part of the Property, or for conveyance

“in liew of condemnation, are hereby assigned and shali be paid to Lender.

In the event of a total tsking of the Property, the proceeds shall be spplied to the sums secured
by this Sccwrity Instrument. whether or not then due, with soy excess puid o Borrower. [In the
event of a partiel taking of the Property. ualess Borrower and Lender otherwise spree in

- writing, the sums secured by this Security Instrument shall be reduced by the amount of the

proceeds multiplied by the foliowing fraction: (a) the total smoumt of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lenier to Borrower that the
condemnor rifeis to meke an award or seile a claim for damages, Borrower falls to respond to
Leader within 20 duys after the date the notice is given, Lender is authorized to colect end
apply the procecds. at its option, either to restoration or repair of the Property or to the sumns
secured by this Security Jnstrument, whether or not then due,

9. Bomower Not Releaced: Fochesance by’ Lender Not s Waiyer, Jixtension of the tme for
payment, or modification I amortization  of the sums secured by this- Security Tnstrument
granted by Leuder to any surcessor in interest of Borrower, ‘shall ‘ot operate Lo release the
liability of the original Borrowe: or Borrower's successors i iaterest. . Lesder shaill nmot be
yequired (o commence -proceedings a minit any successor in interest or refuse w extend time. for
payment or otherwlse modify amortizaton jof the sums secared by this Secority Instrument by
reasots of any demand made by the origince Norrower or Borrower's successors in  interest. - Any

forbearance by Lender in exercising any nghi-or remedy shell not be a waiver of or preclude

the exercise of any right or remedy. J

10. Successors and Assigns Bound:  Joint and Severe! Ligbility: Co-signers. . The covenants and

- Agreements of this Security Instrument shall bind and Usoefit the successors, sssigns. heirs,

executors and administrators of Lender and Borrower, subjic: ?o the provisionn of paragraph 15,

Borrower's covenants and sgreemems shall be joint snd sevizai.  Any Borrower who co-signs

this Security [Instrument but does not execute the Agreemens: (a) | it co-signing this Security
Instrument only to mortgege, grant and convey that Borrower's: tezest in the Property under
the tesms of this Security Instrument; (b)-is not persopally obligatet 0. pay the sums secured

by this Security Instrument: and (c) agrees that Lender and any other Fomower may agree (o

extend, modify, forbesr or make tuy accommodations with regud to the ieris of this Security

Iostrument or the Agreement without that Borrower's conseai,

JI Lnln_Chmn_ If the loan secured bf this Security Instrument is subject o 2 lav/ sufich sets

maximom losn charges, and that law is’ fically interpreted so that the interest or otey loan
charges collected or to be collected in ‘comnection with the Inan exceed the permitied iimits,

E theti: (8) sny such loan charge shall be reduced by the amount mecessary to veduce the charze to
- the permitted limit; and (b) smy sums already collected Srom Borrower which excerded

pormitted. limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making & direct payment to Borrower.
If a refond reduces principal, the reduction wil) be treated as a partial prepayment without any

- prepayment charge under the Agreement.

“12;' Notice = Any notice to Botrower prbvided for in this Security Instrument shall be givsn by
- delivering it or by mailing it by first class mail ualess applicable law requires use of snotber
" method.  The notice shall be directed 1o the Propurty Addrens or any other address Bonower

designstes by notice to Leader. Any notice to Lender shall ibe given by (irst class mudl to
Lender's address stated herein (Attention:  Loan - Depsrimert) or any other address l.ender

- designales by notice to Borrower. Any nolice provided for in this Security Instrument shul be
deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.
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13, _Sioverning Laow. Severabllity, This Security Instrument shall be governed by federal law
and (h: law of ltitnois. In the event that any provision or clause of this Security Instrument or
the Agreement conflicts with applicable law, such conflict shell not affect other provisions of
this Security Instrument or \he Agreement which can be given effect without the conflicting
provisions, To this end the provisions of this Security lostrument and the Agreement are
declared 1o be severable,

14. Nogowers Copy Each Borrower shall be given one conformed copy of the Agreememt and of
this Securlty Instrument.

I5. rapsfer of the Praperty: Due op Sule,  If all or any part of the Property or any intetest in
it is sold or iransferred without Lender's prior written consemt, Lender may, at its optiom,
require immediaie payment in full of all pums secured by this Security Instrument. However,
this option shait uut be exercised by Lender il exercise is prohibited by federal law as of the
date of this Secouitry Instrument,

I Lender exercises this opi‘on, Lender shall give Borrower notlce of acceleration. The notice
shali provide a perlod of ac. 'ess than 30 days from the date the notice is delivered or malled
witkln which Borrower must pey all sums secured by this Security Instrument, If Borrower
{alls to pay these sums prior to-¢ expiration of this period, Lender may invoke any remedies
perinitted by this Security Instrument without further notice or demand on Borrower.

16, Bogowers Right to Reinstate, = [ Zesrower meets certain conditions, Borrower shall have
the right to bave enforcement of this Securlc Instrument discontinued &t any time prior to the
entry of & judgment enforcing thls Security instrumsnt, Those couditlons are thay Borrower: (a)
pays Lender all sums which then would be ‘duc under this Security Instrument and the
Agreemaent hed no acceleration oceurred; (b) cules’ any default of any other covenants or
agrecments; (c} pays ali expemses incurred in enforcirg. this Security Instrument, including,
bu: not limited to, reasonable attorneys' fees; (d) takes ‘svch action as Lender may reasonably
require to assure that the len of this security Instrument, Lepder's rights in the Property and
Horrower's obligation to pay the sums secured by this Securiiy Instrumen! shail continue
unchanged; and (e) not use this provision more than once. Upon reinsiatement by Borrower, this
Security Instrument and the obligations secured hereby shall remais fully effective as it oo
acceleration had occurred,  However, this right to reinstate shal} nel npply in the case of
acceleration under paragraph 18,

ADDITIONAL COVENANTS. Borrower and Lender further covenaat and agree us (ollcws:

17. ACCELEEATION: REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PXIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT UNDER THE "TERMINATION ABD/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT {(BUT NOT PRIOR TO ACCELERATION UNOER
" PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE), THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT: (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT PAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY, THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFIINSE OF BORROWER TO ACCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING., LENDER SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE
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_ REMEDIES PROVIDED IN THIS PARAGRABH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TTTLE EVIDENCE.

18, _Lcoder in Possession  Upon  scceleration under paragraph 17 or abandonment of the
Property and 31 any time prior to the expiration of any period of redemption following judicial
etle, Leader (in person, by agent or by judicially sppointed receiver) shall be entitled 10 erter
‘upon, take possession of and manage the Properly and 1o collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first
‘1o paymént of the costs of management ofithe Property and collection of rents, including, but not

limited to, receiver's fees, premiums on lreceiver's bonds and reasonabl: attorneys' fees, and
then to the sums secured by this Security’ [astrument.

19. Relcate Upon paymeat of all sums: secured by this Security Insirument, Lender shalt
release thisCecurlty Instrument without charge o Bosrower.

20. ~Waiver of Yoruestead Borrower waiveéf_ all right of Homestead exempticn ie the property.

21, Riders to thig Usipitty Instrymaent If one or more riders arc éxecuted by Bomower and
recorded together with this Security Insirument. the covenaots apd sgreements of each such
rider shall be Incorporated ‘into and shall amend and supplement the covenants and sgreements
of this Security Instrument as (f (ho rider(s), were = pan of this Security Instrument,

© BY SIGNING BELOW, Bosmower aciepts and. agrees to the terms and co'venn‘ms contained in this
. Security Instrument and ip/any rider(s) erecuted by Borrower and recorded with it

LMl T

CHARLES T. GERMANN, JR.

. ; ‘ - Borrower -

__&‘%@M a - Borower «
" SHIRLEY B. GERMAWNN ‘- ~

STATEOF  ILLINOIS )
L 3S:
COUNTYOF COOK )

: _' l. Norary hblic In and for said county and siaie do bereby centify

" - “known 10 me to be the same person (s) wh:se name(s) are. subscribed te tho loregoing

instrument, eppesred before me this day ia person and acknowledged that fhey sigres  and

‘delivered the said Instrument as fheiv frec and voluntary act, for the uses and purnoses
therein aet forth.

(13;\: under ny hand and official seal, this _Q/_)_‘z day of
OFFICIAL SEAL -

"Netary Public, State of Minols
My Commission Expiras 04.p8

Charles A, Greenstein, 640} N. Lincoin Avenue
Lincolnwood, Illinois 60645

This instrument was prepared by:

Address of Propeny: 1330 HAZEL COURT. DES PLAINES, ILLINOIS 60018
Real Esate Permasent Tax Number: 09-29-202:013
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