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MORTGAGE 097053060 //

THIS MORTGAGE ("Seciuiry Instrument”} is given on JULY 24TH, 1997 . The montgagor is
MARY RITA BEHAN, AN UNMAXRIED PERSON

('Borrower"). This Security Instrumieii is given toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the lawe nt  INITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIKCLF, P. O. BOX 3142, NAPERVILLE, IL 60566-7142
{"Lender'}. Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND AND NC /100

Dollars (U.S. $ 125,000.00 ),
This debt is evidenced by Borrower's note dated the same Ja*2 as this Security Instrument ("Note"), which provides
for monthly payments, with the full dabt, if not paid earlier, due arJ nayable on AUGUST 1, 2027

This Security Instrument secures to Lender: (a) the repayment c« t'2.debt evidenced by the Note, with interest, and
all renewals. extensions and modifications of the Note; (b) the paymert-of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security instrumant: znd {c) the performance ot Borrower's
covenants and agreements under this Security Instrument and the Note.” Zcr this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property locaied in”  COCK County, 1T
llinois: ]
SEE ATTACHED ‘N
NeY

)

9

=Y

e

P.I.N.#: 27231000050000

which has the address of 8741 CRYSTAL CREEK DR . ORLAND PARK )
[Street) (City]

Hiinols 60462
(Zip Code)

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3('14 8/30 1041 1/95 page 1 of 7

~ BOX 333-CTI

("Property Address®);
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SCHEDULE A (CONTINUED)

ORDAR MO.: 1410 0D78657372 By

;; 3. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS POLLOWS:

UNIT 18 8741 CRYSTAL CREEX DRIVE

THAT PART OF LOT ? IN RIGHLAND BRIOK, BEING A SUNDIVISION OF PART OF THE WRST 1/2
OF THR NORTHWEST 1/4 F THE NORTHYEST 1/4 OF SECTION 23 TOWRBHIP 36 NORTH RANGY
13 EAST OF THE THIRD PRINCIPAL MERIDIAN BOUNDED AND DRBCRIBRD AS FOLLOWS:
CONMENCING AT THE NORTHEAST CORNER OF SAID 10T 7, THENCE SOUTH 38 DEGREES 34
MINUTES 42 SECONDS RAST ALONG THE RASTRRLY LINEZ OF SAID LOT 7, 19.1i4 FERT, THENCK
SOUTH 51 DRGREBS 25 MINUTES 18 SRCONDS WEST, VERPENDICULAR TO THE LAST DESCRIBED
LINE 35.%77 FPBET TO THH POINT OF BRGINNING, THUNCE SOUTH 30 DRGRERS 56 MINUTES 38
SECONDS WBST £0.00 FRET. THRNCE SOUTH 59 DEGRERS 03 MINUTES 22 SRCONDS WRST
41.18 FBET, fM'ENCR NORTH 30 DEGRKES 56 MINUTSS 13 SECONDA WRST 80.00 FEET, THENCE
NORTH 59 DEGrF4Y 03 MINUTRS 22 SRCONDS RAST 41,18 FEBT TO THR POINT OF BEGINNING,
ALL IN COOK COurly, ILLINOIS

PARCEL 2

EASEMENT FOR INGRESS AN RGRESS APPURTENANT TC AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTM IN DECLARATION ¢y COVERANTS AND REBSTRICTIONS FOR HIGHLAND RROOK
TOWNHOUSE RECORDED MAY 19, 337 A8 DOCUMENT 57351142

]
gl
o
)
A

Y
¥

~-

_A

8M2 PAGR A2 3 07/¢2/97 09:27:30




UNOFFICIAL COPY
t
i
§
I
}
}
|
|
i
|
!
i
I



JOCIL AR N R I
UNOFFICIAL COPY

"4, Charges; Llens. Borrower shall pay all taxes, assessments, chargus, fines and impositions attributable to
the Property which may attain pricrity aver this Se<urity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tha manner provided in paragraph 2, or if not paid in that manner, Borrower
shali pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
ta Lender receipts svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sacurlty Instrument unless Borrower; (a)
agrees in writing to the payment oi the obligation secured by the ken in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcernent of the lien in, fegal proceedingts which in the Lender's apinion
operate to prevent the enforcemen: of the lien: or () secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sacurity Instrumant, it Lender determines that any part of the Propanty is subject
to a lien which may attain priority over this Security Instrument, Lander may give Borrower a notice identifying the llen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazars or Property insurance. Borrower shall keep the improvements now existing or hereafiar erected on
the Property insier against loss by fire, hazirds included within the term "extended coverage® and any other
hazards, incluting #nzdz or flooding, for which the Lender requires insurance. This insurance shail be maintained in
the amounts and for ‘fie.p2riods tht Lender requires. The insurance catrier providing the insurance shall be chosen
by Borrower subject to Latid2r's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above. Leiicar mey. at Lendat's option, obtain soverage 1o protect Lender's rights in the Property

in accordance with paragraph 2.

All insurance policies and renev:zie shall be acceptable to Lender and shall includa a standard mortjage clause.
Lender shall have the right to hold the ruikies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums ana ranawal notices. In the event of loss, Borrower shall give pro-npt notice to
the insurance carrier and Lender. Lsnder mav..rake proot of loss if not made promptly by Borrower.

Unless Lender and Borrower othervise agre< i1 writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not
lessenad. If the restoration or repair is not econottical feasibie or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not than due, with
any excess paid to Borrower. If Borrowar abandons the Prarary, or does net answer within 30 days a notice from
Lender that the insurance carrier has cffared to settle a claim ‘than Lender may collect the insurance proceeds.
Lender may use the proceeds to reoair or restora the Property o) t2 nay sums secured by this Security Instrument,
whather or not then due. The 30-day perod will begin when the notice is givan.

Unless Lender and Barrowar otherwise agree in writing, any applicatiun rf proceeds to principal shaii not extend
or postpone the due date of the monthly payments ieferred to in paragraphs ‘i-and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’ right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shail pase 1o Lender to the extent of the
sums secured by this Security instrument immedietely prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrcwr.cn Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principz. rusidence within sixty
days after the execution of this Securlty Instrument and shall continue to occupy the Property ac Burrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agraes in writng, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which aro beyond Borrowsr's control.
Borrower shall not destroy, damage or impair the Praperty, allow the Froperty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgement could result in farfeitura of the Properly or otherwise matarially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, ns provided
in paragraph 18, by causing the action nr proceeding to be dismissed wih a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's securfty interest, Borrower shall also be in default if Borrower, during
the loan application process, gave medoriaily false or Inaccurate information or statements to Lender (or failed to
provide Lender with any material information} in cannection with the loan evidenced by the Note, including, but not

limited to,

1041 1/95 page 3ol 7
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" interest. Lender shall not be required to commence proceadings against any successor in Interest or refuse to extend

time for payment ‘or otherwise madify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origina) Borrawer or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise o any right or remeJy.

12. Successors and Ausigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragreph 17. Borrower's covenants and agresments shall be joint and several. Any
Borrower who co-signs this Security Instrument bit does not execute the Note: (¢} s co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums securadl by this Security instrument; and (c\ agrees that
Lander and any ather Borrowsar may agree to extend, modify, forbear or make any acconmodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chziges. f the loan secured by this Securlty Instrument Is subject to a law which sets maximum lnan
charges, and that'aw Is finally interpreted so that tne Interest or other foan charges collected or to be collected in
connection with the lran axceed the permitted limits. then: () any such loan charge shall be reduced by the amount
necassary 1o reduce 415 sharge to the parmitted limit; and (b) any sums already collected from Bcorrower which
exceeded parmittad linita will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nuteor. by maxing a direct payment to Borrower. |t & relund reduces principal, the reduction
will be treated as a partial prepay’nert without any prepayment charge under the Note.

14. Notices. Any notice to Borroaer oroviced for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless apptable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bo rowsr designates by notice 1o Lendar. Any notice to Lender shall be given
by first class mail to Lender's address stated.iwsrein or any other addrass Lender designates by notice to Borrower.
Any notice pravided for in this Security instrunie:ic shall be deemed to have besn given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Seversbitity. This Securty lrstrument shall be governed by federal law and the faw of the
jurisdiction in which the Property Is located. In the event inni eny provision or clause cf this Sacurity instrument or the
Note conflicts with applicable {aw, such conflict shall not atfect other provisions of this Securlty instrumant or the Note
which can be given effect without the conflicting provision. To this 3nd the provisions of this Security Instrument and

the Note are declared to be severable,
18. Borrowsr's Copy. Borrower shall be given one conformed copy r tire Note and of this Security {nstrument.

17. Teanster of the Proparty or a Beneficia! Interest in Borrower. i/ all or any part of the Froperty or any
interest in it soid or transterred {or # a beneficial interest in Borrower Is sols ¢i iransferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, rejuire immediate pavment in full of
all sums secured by this Security Instrument. However, this optlon shall not be exaicised by Lender if exercise is

prohibited by federal law as of the dats of this Security Instrument.

f Lender exercises this option, Lender shail give Borrower notice of acceleraton. Tne nraice shall provide a
period of not less than 30 days fram the date the notice is delivered or malled within which Borrcwer must pay al
sums secured by this Security Instrument. if Sorrower fails to pay these sums prior to the expiratizi of this period,
Lender may invoke any remedies pernitted by this Security Instrument without further notice or demai1d on Borrower.

18. Borrower's Right to Reinatate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earber of: (a) 5 days (or such other
period as applicable faw may spacify for reinstatement) belore sale of the Property pursuant to any power of sale
contained in this Security instrument or () entry of a judgsment enforcing this Security Instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any defaut of any other covenants or agresments; (c) pays all expenses
incurred in enforcing thia Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lander may reasanably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and

1041 1/95 Page 5of 7

6PSePsLe




L T

R
: T A T
wE—

ey

e RN oy

253
P P e S

| [BIIBWLONALT LM BOUBIOIOE U] SUOHOER EIpewel Aessacsu (e axe} Anduwold |niys . kmonog 'Anesesey ot Auédo:d

{ "wownaeu) Apnoeg
Si jo ued © eJom (8)9pi OUY )i 81 usLLNISY| AIog Sil) JO SWOWR:BE Pun: BIUBUBACD GUF BWeddNE puE PuUOLY
{eys pue o paieiod 00Ul 8q INNS 18PY UINS DB JO SlewWessDe PUB SIL.BADD B} ‘Wewngmu) AnoeS Syl UM
Jougelio) pepi0des pUv JSMOLIOG AQ 16JRIBXE 81 FI0DI BIOW JO BUD i WBILIAKRSY) ANNOS BIL) O) MEPIY ‘P2

“Apcosed 8} uj LoNIdWEXe PEIISOUIOY JO KiBU (12 SOARM JIMOLIOR *PROLBSLION JO JAAIBM ‘ST
' ‘81802 uompmas A fud {eys JomOu0E JBMOLOR 0) ebreyd Inoum uBwINNSU|
Anaeg it ameeis) (ys sepuen wewnisu| A4indeg siy) A Painces swin | o Jwewhed uodny semeey ‘22

g % ‘BOUIDIAS
L o J0 SI%00 PUN 720 SAMUOHY siqRUcSENI ‘o) peyww| Jou g ‘Buipaiou) ‘12 ydwbried s U pepiacud

SNPRNR o BuUEiN) U] Paunou) SesUsdxXd |IB 1991j00 O Pejie o) flvys depue “Buipasaosd jwoipn]
A% Wawinnau) Ajnost, Sy} 9801500) ABW PUB DUNLISP JULINY INOULM el Aunoeg Sk Aq pandee
WUNS J[B JO |y U} WOLUATS 0 uipawtiy) edjnbes Keut uofido S) 1B J0pUET ‘SO1I0U SUY UI POLIINS BNep MG BICIeq

20 UD PAINO JOU B YNBISP B41 ;; 'INSOIORI0) PUY LONIIGISIOE O JMMOLIOT JO SSUBIEP JA0 Aue JO nejep ¢

JO COURISIXE-UOU Y Biuipescurd 2Ins01000) Sl L) MeSSE OF B AU PUN LONNISEESOR SR BMBL: OF Wby
) JO JOMOLIGE ULOKIT JOyLNg VS Sof0U eyl Auedaid syl jo 8jes puy Buipessord iBipn| A ansotaeo)
Wewmnsu] AUnosE Sk AG PANire SWNS! S JO UORMINISOOS Ul hes) AW 800U QUi Ul Peyade
GEP A BIOJN) SO UO JNBISR LN BIND £y SN SN (P) PUN (PBIND OG JIINL YNBIOD B UOKIM A ‘1emoLiof
03 UBAJD 8] SOROU SUL SJEP M) WIOK SARY 07 Uk 888) JOU ‘0P B (0) Yrmiep e nd O) Padinbes uoiow M

‘ﬁ - () umjep s (9} :Aggoeds Heys sopoU sy CRMmINyI0 sepiacud M) epqIONdds ssaun L1 ydesBusd Jepun

UOHBISIEOSR O) Jopud JOU ING) st ﬁlﬂ»‘-"{aﬂﬂﬂﬂl ISwWeeiBe 20 HIBUAA0D AUR JO ORI BINAOLIOR
Bupsotio} vopmsEON 0) Joud Jemasog oaaluw SAIB Hoys JepUE|  PNIDBIUISY ‘UORIINDOY LT

WOHO; 52 9Rube pup umum{p 19UUN 2,413 AR JOMOLICT) “SINYNIAOD WHOINANON

“yorouioid fepaLLCAAUG IO Aajrs ‘UNBEY Cf 8'1 ) pennont 91 Apedoid oy amm LORXPEIN
B} IO SMB} DUV SWB) NIBDE} BUWEW MW miuSLBuCHAUST, ‘02 Yraldemd W [OSN Sy SRLISIBW SAIROIDY pue
‘ephiyepperilio} Jo BoISOGIR BuRMILOD sBLEIBW 'SINIGAI0S BINRIOA 'SLENEPY Out Bapifised afxol ‘SPnpod wnnoded
X0} O SNJOLIWM]) JOID 'ouBs0IR) ‘oujjosed | Isgns Bumolio) @0 Py MY BIISWUOHAUTY Aq 9eIUBIgNS

SOPITEY O DXO] BB POULSP SBOLBIEGNS SSOUY PIB SOOUBISANS MOPIBIP Y, U7 udaibesed sy il pasn sy
: i MET]

oty Bupoeye esuisung snopmzen Aue jo uoy J JLN0 1O BAOWE Aue oY) i) o e Alomeiiles 10 miuewuenct
Auw AQ POliOU %1 o ‘tuiee) JeMOLIOG J| 'oBPAMOUN NIOR SBY IBMOLOE| S4) UIM 10 M7 ERAWLOANT
10 0URIIONG SNOPIBZRY Aue pus ALedaid eyl Biinoau) Awed eAud Jo Aounle HOWNBLY W EIsUUBAS Aue
A LoD B0 10 YNBMEB) ‘puBLIER ‘Wil ‘uoreBisdAUl Aue jo BoROU UANLM Jepl™: BAIB Aidwzir jeys semolog
*ANedoid auf) Jo SNBUBIUIEW O} PUB SESN [B1NEPINN! fBiLl U 0} apeudoXlde aq oy pezuboss)

. fmjeueB om i S00UNIIGNG NOPIRZUY O SO pews jo Auadoig o) 1 aBRIO)S Jo ‘sah ‘Boussexd oy}
- 01 Axide you jieys seousjues om Buppcoosd syl AW EIUBWILONAUS AU JO UDREIOiA U] 8 Teul Aliadoic] eyl Blsoeye
- BujylAue 'Op O} 9DB BUOALR MOHR JOU ‘0D JOU |RYE;JomoLtiog Aledoid ail Wy JC up SOoUBSNS snepezad Aue jo

2390194 J0 ‘obrio)s ‘1esodmp ‘osn ‘spunsed ay) i 10 981189 JOU [fBYS IOMOLOE! “SIOUTIGNS WNOREIVH ‘0F
‘mi) exqeoydde Ag pennber UbIBULICIU] JN0 AUR UILIOD CHE M BOROU BY) *6PBL BY PINOYS

- suewAed Yajum of ss0.ppe PUB JODAIDS LBOT MU QUL O SSRIPDE PUR GUIRU BU3 3I2)S ik DONDU i1 MB) bigedljdde
pue sroqe ¢4 ydeBemd 1um acuepioooe U] sBuBLY au) 10 AMI0U UBKUM USND 3 ffLn IBMOLIOE JBOIAOR B0 By}

jo oBUBYI ® & 218U} )| ‘SJON BU) JO oS B O} PEIMELIN ISAISS UBOY Olj) JO SABLRY IO GI0W 20 BLC 8Q ARLL OB 220M ]
‘Wewnnsu) Anoeg L PR 610N 8y} sepun enp sludwAed ALuow S19e)0 1Y) (19 5 UBDT, BYI ¥8 UMOUY) Aywe
Ul U eBUBLD B V| yNsal /uil oee ¥ “JemMDLI0g 0} Joid INOUNM SBL B.CHL J0 BUD DPOs 8 ABWw (Uswinsu|

* Ayinoeg sy i Jai1eBol} 010N Oyl Ui 1sesewY 10 GION BUL "JS0JAING UBC') Jo DU (ON 10 8185 ‘8L

§ ‘L1 ydeibered
JBpUN UOHRISBOR JO BV BY) U Addhe Jou jeye aypisue) 0) WB SHU) 'IGABMOL! "PEINDD0 PEYY UOHBIB(PI0® OU

-8 ONIOBYS An) UL, jNS AQEIDY Pasnoas SUOIRBYEQO Byl PUR JeWINiiSU) ANdOS SIYl lemoLog Aq IewomIBuk

vodn peSumyoun anujuod peys Juewnieuy Aundes sy Aq peinces swns oy fd op uogebiqo ssemong
‘ | | \

!
!




UNOFFICIAL COPY

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider t Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specily]

Adjustable Rate Rider "] Condominium Rider @ 1-4 Famlly Rider
i

BY SIGNING SLOW, Borrower accepts and agrees to the terms and cavenants contained in this Security
lstrument and in zinv rider(s) executed by Borrowsr and recorded with it.

Vitnesses:

N KT P b (Seal) (Seal)
'mu?f@m—* =G e, Borrower

-Borrower

(Seal) {Seal)

Borrower -Borrower

(Senl (Seal)
-Borrowe: -Borrower

STATE OF ILLINOIS, CooN"" oty ss:
[LENNA 3N suﬂ\ , & Notary Public In end for said county and state do hereby cerify

that MARY RITA BEHAN, AN UNMARRIED PERSON

, persanaily known to me to be tha same person(s) v:hase name(s)

subscribed to the foregoing instrumant, appearB&hetore me this day in person, and ackrawiadged tha! 5 he
signed and delivered the said instrument as NN € e free and voluntary act, fo7 2 uses and purposes

therein set forth,
Given under my hand and official seal, this .2 ™{ ¥ "'\ day of AN \“I N2,

My C ission Expires: i AN B
y Commission Expires __QE NN ﬁmw;t_#

Motary Pubtic

THIS INSTRUMENT 'WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK,

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 P. 0. BOX 3142
NAPERVILLE, Il 60566-1742 NAPERVILLE, Il 60566-7142

“OFFICIAL SEAL”
NANCY A DEMAAR
Notary Public, State of lilinols

oy Commisin Eip 11/ W/ 1041 4/67 Page 7 of 7
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{Space Above this Line for Recording Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED Ui T.CEVELOPMENT RIDER is made this24TH  day of JULY , 1897
and is incorporated into and il bie deemed to amand and supplement the Mortgage, Deed of Trust or Security
Desd {the "Security Instrumeiit*! of the same date, given by the undersigned (the *Borrower”) to secure Borrower's
Note to MiDAMERICA FEDERAL SAVINGS BANK

(the "Lender")

of the same date and covering the Prope ty cescribad In the Security Instrument and loceted at:

8741 CRYSTAL CREEK DR, ORLAND PARK, IL 60462
TP openty Address)
The Property includes, but is not limited to, a pe-cel of land improved with a dwaslling, together with other such
parcels and certain common areas and facilities, as d¢scrised In

ARTICLES OF DECLARATION RECOFDED AS DOCUMENT NUMBER 97351142
(the "Declaration"). The Property it a part of a planned unit de'el.pment known as

HIGHLAND BRCOK
[Name of Planned Unit Davelog meri}
(the "PUD". The Property also includes Borrow:ar's interest in the homeswnars association or equivalent entity
owning of managing the common areas and facilities of the PUD (the ' Ownaip-Assaciation”) and the uses, benefits

and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agreements meade in the Security instrument, Borrower
and Lender furthar covenart and agree as follows:

A. PUD Obligations. Borrower shall perform all of Botrower's obligations unde/ *.a PUD's Constiuent
Documents. The "Constituent Documents® are the; (i} Declaration; {ii} articles of incorporation, trust instrument or
any equivalent document which craates the Owners Association; and (lii) any by-laws or ather ruis or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessmants imposed pursuant to the

Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accejted insurance
carrier, a “master* or "blanket* policy Insuring the Property which is satisfactory fo Lender and which proviies
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including tire and
hazards included within the term "uxtended coverage," then:

{ Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

i Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deempd satisfied to the extent that the required coverage is provided by the Owners

Association palicy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/80
1099 1/95 Page 1 of 2
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master of blanket polky.

'mt!\umntofadlotlrll:»um'mt:d‘he\zart:limuri proceeds in lleu of restoration or repair following a loas to the
Proparty, or to common areas and facilties of thd PUD, any proceeds payabie: to B orrower are heraby Assigrec end
shall be pald to Lender. Lender shall apply the to the sums secured by the Security instrument, with any

axcess pald to Borrowor.

C. Public Liability Insurance. Borrower bhall take such actions as rray 'e reasonable to insure that the
Owners Association maintains a public llabillty in?urnnco policy acceptable in form amount, and extent of coverage
to Lender, ’ !

D. Condemnation. The proceads of any pward or claim for damaget, dirict or consequential, payable to
Bomovser in corvieclion with any condemnation of other taking of all or any part of the Property or the commcr: areas
and faciikies of the PUD, or for any conveyance jn Beu of condemnation, are herey assigned and shall be paid to
Lender. Such procrec's shall be applied by Lon?of to the sums sacurad by the Sacurity Instrument as provided in
Uniorm Covenant 10, |

E. Lenders Prior Cavaant. Borrower shaj not, except after notice to l.endur and with Lender's prio! written

“consent, either partition or subub iis the Property or consent to:

1

() the abandunment or termination of the PUD, except for abandonrent or termination required by law in
the case of substantial dse*: uction byfira or other casualty or in ths case of & taking by condesriation or

eminent domain; I

() any amendment to any provieion ofithe *Constituent Documents® it the provision s for the express
benefit of londer.

(¥ termination of professional managp.nent-and assumption of self-management of the Dwnens
Association; or |

(W) any action which would have the effedt of renur:ig the public Nabi Ry insurance coverage meinteinied by
the Owners Association unacceptabisito Lender. '

F. Remedies. If Borower does not pay PUD dues and ascessments when cue, then Lendar may pay them.
Any amounts disbursec by Lender under this paragraph F shall bacome additional debt of Borrower secured by the

" Security Instrument. Unless Borrower and Lender agree to other terma <A payment, these amounts shall bear

intereat from the date of disbursemert at the Notq rate and shall be payalit., vrith interast, upon notice from Lender
to Borrower requesting payment. 1

BY SIGNING BELOW, Borrower accepts and ngrors to the terms and provisions coraine= in this PUD Rider.
I .

T

1009 1/95 Fage 2 # 2
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L
erSLrsL B




