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FHIS MOR TG AGE {"Security Insirument "} is given or Juey 25 1997 . The morsgagor is
VIRGENT WD KD FaMbi A AL MIES RUSBENT UNG ATRE

I"Borrower” ). This Security Instrument is given to PHC KORVGAGE CORP 0= AMERICA

which is organized and existing under the laws of THE STATE 08 5415 . and whose %

address 15 ™% nORTe CATRWAY CRIJE vERNON HILLS  ILLINUTS BDOES N

"'1 ende"}. Borrower owes Lender the principal sum of

o IUNDRER SETYTHREE THOUSAND YO HUNGRID FIETY DOLi ARG AN ZERl DENTS - rmmeororommono s oo X

lhn]larq (i 5. ‘57*1 NI CAEEEEETEESTERES ) H'nﬂ dt‘hl is cudew Ld h5 Burrower's iwte duted the same date os this Security O

Instrument {"Note™), which prm*idns. far monthiy paymet ts, with the fuli debt, if Got paid carlier, duz snd psyable on e
Bt e . This Security Irstrument secures o Lenden-{a) the repayment of the debt

evidenced by the Nute, with interest, and all renewals, exteasions snd modifications of-the Note; (b) the payment of &l
uther sume, ity interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (c}
the performance of Borrawer's covenants und sgreements under this Seeurity Instrumen? 8vd. the Note. For this

puepase, Borrovier does hereby mostgage, grant and convey o Lender the following describod-property located in
coc County, linaois:

LOT 177 TN DYNASTY CAFE CSTATES UNIT 11D BELHG A SJRD.VISION 4F PART GF THE
NORTHNEST Y:4 OF SI0TI0N 2 TUWNSHIP 3% HORTH. RINGE 13, EAST OF THE THIAD
PRINCIRAL MER[DIAN IN ! fm LOUNTY 10 INGIS,

SERMANENT [KOCK NC. - 31 -72-104-028-0000

which has the address of 3610 EDGIWATER DRIVE, RAZEL C3EST (Stesst, City),
Minms 60474 {Z4p Code? ("Hroperty Address”):

ILLINOIS Z6:0p)e. Family- FNMA/EHLMC UNIFORM
B l[@u INSTRUMENT an aau glgo
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TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements,
appurtenances. and fixtures now or hercafter s puet of the proserty, All replacements and additions shail slso be covered
by this Security Insrament. All of the foregoing ts referred te in this Security [nstrument as the *Property,”

BORROWER COVENANTS that Horrower it fawfufly setsed of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that »he Property is anencumbered, except fur encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subgect to any
encumbranees of reenrd,

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secucity istrement covering real property.

UNTFORM COVENANTS. Borrower and |ender covenant and sges=e us foljows:

l. Paymeat of Principal and Interest: Prepayment and Late Chavges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and [nsurance. Subject o applicable luw ar 1o @ written waiver by Lender, Borrower shall
piy 1 Lender on the day monthly payments are div: under the Note, until the Note is paid in full, a sum ("Funds”) for:
{a) yearly taves aned assessments which may attain priority over this S=cunity Instrument as a lien on the Property; (b)
yearly leasehold payments or groand rents on the Property, i€ any; (¢) yearis hazard or property insurance premiums;
(d} vearly flood invdrance premiums, if any: (¢! yenrly mortgage itsurance premiums, if any; and (f) any sums payabie
by Borrower i Lender, in accordance with the provisions of parsgraph 8, in licu of the payment of martgsge insurance
premiums. These itemns ave called “Baerow frems.” Lender may, at sny time, collect und hold Funds in an amount not
10 exceed the masinum amount a lendes for a federally related mortgage loan may require for Borrower's escrow
account under the Federal Réaldintate Settiement {rovedures Act uf 1974 as amended from time to time, 12 US.C,
Section 2001 et seg. ("RESPA"T vnless suother law that applies 1o the Funds sets a lesser smount. If so, Lender may,
at any time, collect and heotd Fonds inan amount not to exceed the Jesser amount, Lender moy estimste the amotnt of
Funds due on the esis of current daty 0@ reasonasle estimates of expenditures of future Hscrow [tems or otherwise in
aceurdance with applicable law.

The Funds shall be held it an institution whone deposits are 1suced by a federal agency, instrumentality, or entity
{inctuding [ ender. if Lender is such an inshitition} or 1n any Federal Home Loan Benk. Lender shall apply the Funds to
pay the Hserow Ttems, Lender may not charge Boreawer tor holding and applying the Funds, annushy analyzing the
escrow account, or verifying the Bscrow [tems, nnless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Leader may reguire Borrower to pay a one-time charge for an
independent real estate tay reporting service psed by Leader in connection with this loan, unless applicable law provides
otherwise, Urless a0 agreement is made or applicible law requires interest th be paid, Lender shall not be required 1o
nay Borrower any interest or earnings on the Puncs, Borpower aad {endes may agree in writing, however, that interest.f
shall be paid on the Funds, Lender shall give to Borrower, withautcharge, an annunl accounting of the Funds, showing
credits and dehits to the Punds and the purpuss for which cach debid 0 the Funds was made. The Funds sre pledged as 4
additional securisy for all sums secured by this Sec irity tstrumens,

If the Funds held by Lender exceed the amounts permitted 1o be hitd by appliceble law, Lender shall account to &
Borrower fur the evcess Funds 10 acenrdance with the requirements of appiizable law. If the amount ol the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lendez. may so notify Borrower in writing, @
and, in such case Borrower shall pay t Lender the amount necessary to meke uptoe deficiency, Borrower shall make =
up the deficiency 10 no more than twelve monthly payments, at Lender's sole diseretion

Upon payment in full of all sums secured by this Security Instroment, Lender shaill promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
soquisitiog or sabs of the Property, shall apply any Funds held by Lender at the time of acgaiztion or sale as a credit
against the sems secired by this Security Instroment,

3. Application of Payments. Unless applivable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: Tirst, 1 any srepayment charges due under the Note; second, 10 einounts payable
under paragraph L third, to interest due; fourth, te princips! due; and last, 1 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all wases, asscssments, charges, fines and impositions attributable to the
P'roperty which muay attain priority over this Security Instrument, and leasehold payments or geound rents, if any.
Rorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shatl pay them an time directly ty the person owed payment. Barrower shall promptly furnish to Lender all notices of
amounts 10 be paid under this pacagraph, [ Borrower makes these paymen-s directly, Borrower shall promptly furnish
1 Lender receipts evidencing the paymen's,

Borrower stall promptly dischacge any hen which has priorty over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good Faith the Hen by, or defends agsinst enforcement of the lien in, jegal proceedings which in the Lender's opinion
operate  prevent the enforcement of the lien; or {¢) secures from the hader of the lien an agreement satisfactory to
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[ ender subordinating the Hen ta this Security Instrument. [f Lender determines that any part of the Property is subject
o a lien which mav attain priority over thiz Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shal satisfy the lien or take one or maore of the actions set forth above within 10 days of the giving of
noLiLe,
5. Hazard ur Property [nsurance. Borrower shall kesp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included w thin the twem “extended coverage” and any other hazards,
irchuding floods or flonding, for which Lender =egquires instrance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance cortier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be pnreasonably withheld. If Borrower fuils to maintain coverage described
above, Lender may. at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include o stundard martgage clause,
lender shall hive the right to hold the polivies and renewals, If Lender requires, Barrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance careier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insurarce nroceeds shall be applivd to restoration or repair
o* the Property dagiaged, if the restoration or repair iz econamically feasitle and Lender's secarity is not lessened. If the
restoration or repaif 15 ot economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insicument, whether or rot then due, with any excess paid ty Borrower, if
Barrower abanduns the 1'/eozety, or does not apswe = within 30 day - a notice from Lender thar the insurance carrier has
offered to settle s claim, then Pender may collect the insurance preneeds, Lender may use the proceeds to repair or
restore the Property or to pay Suins secured by this Security Instrument, whether or pot then due, The 30-day period will
hizgin when the natice s given,

Unless [Lender snd Borrower othoeoise sgres in writing, sny application of proceeds 1o principal shall not extend or
postpone the Jdue date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments,
I under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior (o fhe sequisition shall pess to [ender to the extent of the sums secured by
this Security Instrument immediately prior to e asauisition

6. Occupancey, Preservation, Maintenance s Prutection of the Property; Borrower’s Loan Application;
| easeholds. Borrower shatl accupy, establish, and tse e Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to oveupy the Property as Borrower's principal
residence for at least one year after the date of accupaney, Unliss Lender ntherwise agrees in writing, which consent shall
not be unressonably withheld, or unless extenuating circumstiaess exist which are beyond Borrower's contral, Borrower
shall not destroy, damage or impair the Property, allow the Preperto detenorate, or commit waste on the Property,
Borrawer shall be ir. defaule if any forfeiture action or procecding,whether civil or ceiminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Proper-y or srirewize materially impair the lien created by this
Security lnsteument or Lender's secunty interest, Borrowes may cure(sucl o default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to he dismissed with2 ruling that, in Lender's good faith
determination, prectudes farfeiture of the Borrawer s interes in the Property’ar’eiher material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shali alze-be in default if Borrower, during
the luag application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Leader with any material information) in connection with the losn evidenced by the Note, including, but not
limited 10, represeniations concerning Borrower's cceopaney of the Praoperty as u principal rosidence. [T this Security
[nstrument is on a leasehold, Borrower shall comply with all -he provisions of the tease, [T harrower sequires fee title 1o
the Properts, the leasehald and the Fee title shall pot merge unless Lender agrees to the merger in wiiting,

7. Protection of Lender’s Rightsin the Preperty. If Borrower fails to perform the covenants und agreements
comtained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Praperty {such as a proceeding in bankruptey, proboate, “or condemnation or forfeiture or 1 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secored by a lien which has priority over this
Security Instrument, sppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not heve to do so,

Any amaunts disbursed by Lender under “his paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. U nless Borrower und Lender agree to other te*ms of payment, these smounts shall bear interest
from the date of diskursement at the Note rate and shall be payuble, with interest, upen notice from Lender to Borrower
Fequesting pay ment.

8. Mortgage Insurance. If Lender required mortgage itsurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums requirsd to maintain the mortgage insurance in effect, If, for any
reason, the mortgag: insurance coverage required by Leader lapses vr ceases to be in effect, Borrower shall pay the
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premiums reguired t ohtain coverage substantiaily equivatent w the morigage insurance previously in effect, at 8 cost
substantially equivalent to the cost to Borrower of the mertgage insurance previously in effect, from an alternste
murtgage insuree approved by Lender, 1f substantially equivalent mortgage insurance coverage is not available,
Burrower shall pay w Lender each month a sum equat to ane-twelfth of the yearly mortgage insurance premium being
paid by Horrower when the insurarice coverage lapsed or cessed o be in effect, Lender will accept, use and retain these
payments as & loss reserve in Heu of mortgage insurance. Joss reserve payments may no longer be required, at the
nption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
afi insurer approved by Lender again becomes available and s abtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide & Joss seserve, unti] the requirement for mortgage insurance ends
1 accordance with ar ¢ written agreement hetveen Borrower ind Lender or applicable law.

Y Inspectinn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower tiotice at the time of or prior 1o an inspection specifying reasunable cause for the inspectior.

10. Coundemnation, The procesds of any award or claim for daraages, divect or consequentisl, in connection with
any condemnation o other taking of any part of the Propery, or for conveyaace in lieu of condemnation. are hereby
assigned and shallbe paid to Lender,

In the evertob a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument. whethes or not then due, with any exvess paid to Borrower. i the event of a partis) taking of the Property in
which the fair markdt value of the Property immed ately before the taking is equal to or grenter than the amount of the
qums secured by this Secvvity Instrument immedistely before the taking, unless Borrower énd Lender «therwise agree
in writing, the sums secursd oy this Security Instrument sha | be reduc=d by the amount of the proceeds multiplied by
the following fraction: (a) 1he todal amount of the sums secured immediately before the wking, divided by (b) the fair
market value of the Property immediately bufore the taking. Any balance shull be paid to Borrower. In the event of a
partial taking of the Property in whioh the fair mar cet value of the Property immediately before the taking is less than
the amonnt of the sums secured immadidiely befors the taking, unlzss Borrower and | ender otherwise sgree in writing
or unless applivable lsw otherwise provides, the proceeds shull be apolied to the sums secored by this Security
listrument whether or not the sums are then due.

If the Property is abandoned by Borrowtr, r of, after putice by Lander to Borrower that the condemnor offers to
make an award or settle a claim for damages. Boirawer fails o respond to Lender within 30 days after the date the
notive is given, Lender is anthurized to collect and <upiy the proceeds. at its option, either to restoration or repair of the
Property or (o the sums sechured by this Sceurity [nstrumieny, whether or not then due,

Unless Lender and Borrower otherwise agree in writingany applicating of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred t0in paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Released: Forbearance By Lender Nrts Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Securits Jarrument granted by Lender 10 any suceessor in
interest of Forrower shatl aot operate to release the Jishility of the uriginu Borrower or Borrower's successors in
interest. Lender shall not be reyuired to commene proceedings sgains. any successor in interest or refuse to extend
t.me for payment or atherwise madify amortization of the sums secured by s Security lnstrument by reason of any
demand made by the original Borrower or Borrover’s successors in interest. Ay forbearance by Lender in exercising
any right or remedy shall not be s waiver of or preciude the exercise of any right o remedy.

[2. Successors and Assigns Bound: Joint and Several Liability; Ca-signer:.The covenants and agreements
of this Security Instrument shall bind and benefit the succsssors and assigns of [.ender wnd, Borrower, subject to the
provisions o parsgraph 17. Borrower’s covenants snd ugreements shall be joint and several, Aty Borrower who co-signs
“his Security Instrument but does not execute the Note: {u} is co-signing this Security Instzurient only to mortgage,
erant and convey that Borrower's intersst in the Property under the terms of this Securitydnsirument; (b) is not
sersonally ohligated 1o pay the sums secured by this Secority Instrument: and {¢) agrees that verer and any other
Borrwer may agree to estend, modify, forbear or make an; accommadations with regard to the terins of this Security
[nstrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to g law which sets masimum loan
charges, 30d that Jaw is finally interpreted so that the intzrest or othe: loan charges collected or to be collected in
conpection with the loan exceed the permitted liraits, ther: {a; any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which
wyceeded peemitted limits will be refunded to Borrower. Lender may chonse o meke this refund by reducing the
srincipal owed ander the Note or by making a dirzct payment to Borrower, I s refund reduces principal, the reduction
will he treated as a pertial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided fur in this Security Instrument shall be given by delivering it or by
maiting it by first 2lass mail unless applivable Jav' requires use of another method. The notice shail be directed 10 the
Property Address or any other address Borrower Cesignates by notice to Lender. Any natice ta Lender shall be given by
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fiest class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any
notice provided for in this Security Insteument shell be deemed to have been given to Borrower or Lencer when given as
provided in this paragraph.

15. Governing Law: Severability. This Security [nstrument shall be governed by federal lsw and the law ol the
jurisdiction in which the Property is located In the event thatany provision or clause of this Security nstrument or the
Nute conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note
which can be given effzct without the conflicting provisian. To thisend the provisions of this Security Instrument and the
Note are declard to be severable,

16. Burrower's Copy. Borrower shall be givan one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pust of the Property or any
interest in 11 is sold or transferred {or if & heneficial interest in Borrower is sold or transferred and Birrower is not a
natural person) without Lender’s prior written consent, LenJer tay, at ‘ts option, require immediate peyment in fult of
all sums secured by this Security Instrument, Hawever, this option shall not be exercised by Lender if exercise is
nrohibited by federal law as of the dute of thes Security Instrument.

IF | ender evercises this option, Lende® shall give Borrower notice of aceeleration. The notice shall provide 8 period
of not less than 70 Cays from the date the notice is delivered or mailed within which Borrower must pay ull sums secured
by thes Security [nsteument, 1T Bosrower fa s o pay these sums prior 1o the expiration of this period. Lerder may invoke
any remedies permiried by this Security [nstrument without further nutice or demand on Borrower,

18. Borrower's Pigit to Reinstate. If Burrower mests certuin conditions, Borrower shall have the right to have
enforcement of this Sectirits Insteument discontinued at any time prior 10 the earlier of: (a) 5 days {or sueh other period
&5 applicable lan may specify Tor reinstatement) hefore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ¢b) entry of & judgment enforcing this Security [nstrument. Those conditions are that
Boreower: {a) pays Lender all sumg-which then would be due under this Security Instrument and th: Note as if no
aceeleration had oceurred: (b) cures ey defanult of any other covenan's or agreements; {c) pays all espenses incurred in
enforcing this Security lusteument, inchudivg but not limited ., reasonable attarneys’ fees; and (d) takes such sction as
Lender may reasonably require to assure that the ten of this Security Insteument, Lender's rights in tre Property and
Forrower's obligation to pay the sums secured by this Security [nstrument shalt continue unchanged. Upon reinstatement
by Borrower, this Security [nsteument and the aklizdtions secured hereby shall remain fully effective asif no acceleration
had oceurred. However, this right to reinstate shell nctapply in the case of aceeleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer, The/Not: or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou privensiive to Borrower, A sale may resultin a change in the entitg g
Uhnown as the "1.oan Servicer") that collects monthly paymeats due under the Note and this Security Inszrument, Therea
also may be one or more changes of the Loan Serv.cer unreiaizd Ao a sale of the Note, If there is a change of the Loan{l
Servicer, Borrower will be given written aotice of the change in avzo:Cance with paragraph 14 above and applicable law .,
The notice §if state the name and address of the new Loan Servicsr and-he address to which payments should be made.
The notice will also contam any other infurmation regrred by applicable les,

20. Hazardous Substances, Borrower shall not cause or permit theprecence, use, disposal, storagz, or release of B
any Hazardous Substances on or in the Property. Burrower shall not do. nor alta anyone else to do, anything affecting
the Froperty that s in violation of any Environmental Law. The prececing two seateices shall not apply t the presence,
e, of storage on the Property of small quantities of Hezardous Substances that are generally recognized to be
appropriate 1o nurmal residential uses and to maintenance of tie Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demaid, tawsuit or ather action by
any governmentl or regulatory agency or private party involving the Property and any tiezardous Substance or
Ervirnnmental Law of which Borrower has actua) knowledge. 1f Borrower learns, or is notified yany governmental or
regulatory sutharity, that any removal or other remediation of any Hazardous Substance affecting the Propesty is
pecessary, Borrower shall pramptly take alt necessary remedial actions in accordance with Environmeata! Law,

As used in this paragraph 20, "Hazardous Subsrapees” are those sustances defined as tosic or hazardous substances
by Bnvirmmental Law and the following substances: gasoline. ketosene, ather flammable or taxic petroleum products,
tnic pesticides and herbicides, volatile solvents, materiale containing asbestos or formaldehyde, and radiocactive
materials. As used in this paragraph 20, "Environmeatal Law” means fuders) laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify; (a) the default; (b) the
action required to cure the default: (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and {d) that failure to cure the default on or before the date
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specified in the notive md} restlt in acceleration of the sums secured by this Secority Instrument, fureclosire by judicial
proceeding and sile of the Property, The notice shall further inform Burrawer of the right to reinstate sfter acceleration
and the right to assert in the fareciosure procending the noneextstener of g defautt or any other defense of Borrower to
avceleration and foreclosure. If the default is not cured op or before the Jate specified in the notice, Lender, at its option,
may require jmmediate payment o full of alf sume secnred by tis Security Instrument without furthe* demand and
may foreciose tus Secority Instrument by judicial proceeding Fender shall be entitled w coliect all expentes incurred in
pursuing the remedies provided in this psragraph 21, including, bt not limited to, rrasonable attorneys” fees and costs
of tideevidence,

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
tnstrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower wajves all right of homestesd exemption in the Property,

24. Riders to this Security [nstrument. If une or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and sgreements of cach such rider shall be incorporated ino snd shail
amend and sufpleinent the cover ants and agreements of this Security lustrument as i the rider(s} wers 8 part of this
Seurity Instromedt £ heck applicable hn\(t:ﬁ”

'/_f‘ Adjustable Kard Bider L :i( ‘ondominium Rider [ _] k-4 Family Rider

. Uiraduated Payment Rider = (Plarned U nit Development Rider [ i Biweekly Paymert Rider
¢ Halluon Rider | Rure Improvement Rider -]chmd Home Rider
_F—? VA Rider "(hhcr(q } lspeeify)

BY SIGNING BELOW, Borrower zeespts and agress to the terms and covenants contained in this Secunity
Instrument and in any rider(s) ex=cnted by Boreower and recorded wi;h’?t.

Witnoases: / /
A; 4 CE nd’ Z; /-Mfé’ (Scal)
”t EhT HILLS -Barrower

/ J;Wwﬂ%&% (Sml%

l- A"cL VA MILLS -!iurruwcrm

N

{Seal) (Seal) 7
~Horrower -Borrower GO
<

STATE OF 1LLINOIS, Lopth—- Cotpiyss:
1} @'L‘ AU A< gw Notary Public in and for said-county ané state do hereby

cernfy that l’//’lﬁc'e'q(.{ ﬂaégf L sl Cr Wj_f/ /
. “7. =5 lecatbrn O

A
»L%
. personally known to me to be the same person{s} whose

name(s) subseribed  the foregoing instrument, appesred heforg me this day in person, and acknowledged that ?
signed and delivered the said instrument as et free and voluntary act, for the uses and purpos

therein set furth, Z?L
Given under my hand and official seal, this '_725" day of é{ /‘;'7 7

/
My Commussion Lxpires: D?Lﬁ«%‘f‘u—/ LI

Naary Publi

o sl dineaindih
iy _“'-vv"*
www ™ o

MAR(;ARE T HARM%

te of Nhnois
y Noplary Public, State $2072000

! ' My Commission Pxpres
4 £C 1BO0DAAF uLs (/7 4795
@, - BRUL) weon

Pige B ot 8 Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25TH day of
JULY . 1997 . and is incorporated into and shall be deemed to
amend and supplement the Mortgage. Deed of Trust or Security Deed %the
"Security_Ipstrument”) of the same date given by the undersigned the
"Borrower ) tn secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
PNC MORTGAG: CORP. OF AMERICA, AN OHIO CORPORAT{ON

(the "Lender”) ofthe same date and covering the Property described in the
Security Instrumentand-located at:

|
3610 EDGEWATER DRIVI, HAZEL CREST, [LLINGIS 60429 |
|

Wrapurty Addrass!

5 FOR A CHANGE IN THE
T A

TO N
ATE. LIMITS THE
! BORROWER'S ADJUSTABLE INTEREST
ATE CAiN CHANGE AT AMY. ONE TIME AND THE

08SEYSL6

ADDITIONAL COVENANTS. In additien 1to the covenants and

agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHIANGES
The Note provides for an initial fixed interest rate of--~---=---- 7.750 %.

The Note also provides for a change ir the initial fixed rate(to an adjustable
interest rate, as foillows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX -Single Famity~ Fannie Mase Uniform inst'ument
@D, -843U 1ss0e Form 3182 6/96

xra UMD MOKFGAGE FORMS - W%m ENDER'S #:03-24-20928 mm,“mmmm’un
Fige © ol b Initials ? A, /
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable
interest rate on the first day of AUGUST . 2004 . and the adjustable
interedt vate | will pay may change on that day every |12th month thereafter.
The date‘on which my initial fixed interest rate changes to an adjustable
interest rate_and each date on which my adjustable interest rate could change,
iscalled a "{'bange Date."

{B) The Ixidax

Beginning witti the first Change Date. my adjustable interest rate will be
based on an [ndex/ The "Index” is the weekly average yield on United States
Treasury securities adjusted to a constant maturity of | year, as made available
by the Federal Reserve Hoard. The most recent Index figure available as of the
date 45 days before each Charge Date 1s called the "Current Index.”

If the index is no longev-evailable. the Note Holder will choose a new Index
that is based upon comparabiz information. The Note Holder will give me
notice of thischoice

(C) Calculation of Changes

Befure each Change Date. the Nute Holder will calculate my new interest
rate by adding THO AND THREE FOURTHG- - s=--==m=w=w-- -percentage point(s)
(remmmmmmn- 2.750 %) to the Current Index The Note Holder will then round
the result of this addition to the nearest onz-zighth of one percentage point
(0.125%). Subject to the limits stated in Sectien 4(D) below, this rounded
amount will be my new interest rate until the nextChange Date.

The Note Holder will then determine the_arount of the monthly
payment that would be sufficient to repay the unpe’d principal that [ am
expected to owe at the Change Date in {ull on the Maturity Date at my new
interest rate in substantially equal payments. The restlt of this calculation
will be the new amuount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Changs Date will
not be greater tharr---------- 12.750 % or less tham 2-.150 %.
Thereafter. my adjustable interest rate will never be increased or denreased
on any sin?le Change Date by more than two percentage points (2.0%) from
the rate of interest | have been paying for the preceding 12 months. My
interest rate will never be greater than 12.750 %.

L IVIOCAAE WL D THuh form 3184 §
@ -B43U gsos, initinta: J #f°

0gSEYSLE
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will
pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my
monthlv payment changes again.

(Fy Notice of Changes

The Note Holder will deliver or mail to me a nctice of the change in my
initial f1xed interest rate to an adjustable interest rate and of any changes in
my adjustzls interest rate before the effective date of any change. The notice
will include the 2mount of my monthly payment. any information required
by law to be given'me and also the telephone number of a person who will
answer any questici | may have regardirg the notice.

B. TRANSFER OF TEE£ PROPERTY OR A BENEFICIAL INTEREST iN
BORROWER

t. UNTIL. BORROWER'S 'N'TIAL FIXED INTEREST RATE CHANGES
TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN
SECTION A ABOVE. UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Benefizial Interest in Borrower. If
all orany part of the Property ar any intesgst in 1t is sold or trapsferred
{or if a beneficial interest in Borrower is-sold or transferred and
Borrower is not a natural person) without/Lender’s prior written
consent, Lender may. at its option, require iminediate payment in full
of all sums secured by this Security Instrument. Hewever, this option
shall not be exercised by Lender if exercise is prohibit=d by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower-notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date the notice 1s delivered or mailed within which Borcewer
must pay all sums secured by this Security lastrumen:. If Borrower
fails to pay these sums prior to the expiration of this period, Lender
may nvoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

XU 2LOAAC M O 9/98 Form 3183 &/
@9-843"’ (9608 Pags 3 gt 5 initiate:
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE
CHANGES TO AN ADJUSTABLLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE., UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B! ABOVE SHALL
THEN CEASE TO BE IN EFFECT. AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENGED TOREAD AS POLLOWS:

Transied of the Property or a Beneficial Interest in Borrower. If
all or any wart of the Property or any interest in it is sold or transferred
(or if a bemeficial interest in Borrawer is sold or transferred and
Borrower is nat-a natural person) without Lender’s prior written
consent, Lender may, at its option. require immediate payment in full
of all sums secured’by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument Lender also shall not exercise
this option if' (a} Borrower causes to be submitted to Lender
information required by Lesider to evaluate the intended transferee as
" a new foan were being mads-to the transferee: and (b) Lender
reasonably determines that Lender s security will not he impaired by
the loan assumption and that the ¢.wk of a breach of any covenant or
agreement in this Security Instrumeritis acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender also may reguire the-iransferee to sign an
assumption agreement that is acceptable to Lander and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower wwili continue to be
ubligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

Il Lender exercises the option to require immediate payrient in full,
Lender shall give Borrower notice of acceleration. ji‘he tiotics shall
provide a period of not less than 30 days from the date the notice s
delivered or mailed within which Borrower must pay all sums seciired
by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without fu-ther notice or
demand on Borrower.

AL CANDARD M 0 TI08 Form 3182 6/
@»"843‘-’ bl o1 InI\iull:MJ
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[ BY SIGNING BELOW. Borrower accepts and agrees to the terms and
covenants contained in this Fixed/Adjustable Rate Rider.

YA
%&Mﬂ%%{_*_ (Seal)
v ’ ENT Ml LLS -Borrower

Al . Seal)
PAMELA A. MILLS -Barrower

— {Seal)

-Borrower

— (Seal)

-Borrower

O08SLvsLe

LS CDAAE (M O SO
@-BASU 086 bage t o0 & Farm 3182 5/84
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