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THIS MORTGAGE ("Secusity instrument”) is given on 07/10/97,

The Mongagor(s):  is ﬁggg‘jgﬂ%i 07/28/97 12-:;58650

9 —
MARLINE M. .EWANDOWSKI ;” DIVORCED AND NOT REMARRIED CO0K COUNTY m:conoz?n S43414

(uBo"owcrn).
This Security Instrument is given to First Alliance Credil Corporation which is organized and existing under the laws of the State of
California, and whose address is 17305 Von Karman Ave! Irvine , CA 92714 ("Lender”),

Borrower owes Lender the principal sum of One Hundred Thirtesis Ticusand Three Hundred Forty One and Zero Hundredths Dollars
(U.5. $113,341.00), This debt is evidenced by Borrower's note dated *ire same date as this Security Instrument (“Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due'and payable on September ist, 2027. This Security
Instrument secures to Lender; (a) the repayment of the debt evidenced by tie Wute, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all ather sums, with interest, a<vanced under paragraph 7 to protect the security of this »
Security Instrument; and (¢) the performance of Borrower's covenants and agreeme nis uader this Security Instrument and the Note. ¢ )
For this purpose, Borrower does hereby mortgage, warrant, grant and convey to Lenaer e following described property located in - QP
COOK County, lllinois: | )
LOT 6 IN BLOCK i1 IN BERKLEY SQUARE UNIT 3, A SUSDIVISION OF FART OF THE SOUTH EAST e
QUARTER OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE ‘THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS.
ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART HEREOF AS EXHIQIT '8'

PREIN: 03-07-408-006-0000
Adjustable Rate Rider aitached hereto and made a part hereof as Exhibit ‘A’ ?)

which has the address of 812 W. HINTZ RD., ARLINGTON HTS.,, lilinois 60004 S
("Property Address”);
TOGETHER WITH all the imp:ovements now or hereafter crected on the property, and all easements, appurtenances,
ent.

fixtures now or hercafter a pant of the property. All replacements and additions shall also be covered by this Security In
Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER C'OVENANTS that Borrowet is lawfully seized of the estate hereby conveyed and has the right to morigage,
warrant, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaliy the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fuilows:
1. Payment of Principal and Interest; Prepuyment and Late Charges.  Bomower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayraent and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property;: (b) yearly ieasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any:
(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems." Lender may, at
any time. collect and hold Funds in an amount not to exceed the maximum amount a lender for 2 federally related mortgage loan
may require for Borrewer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. §2601 el seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and ha!d Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data any ~2asonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in 4n_institution whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suc'i a'i institution) or in uny Federal Home Loan Bank. Lender shall apply the Funds to pay Escrow
ltems. Lender may not charge Bortower for holding and applying the Funds, annually analyzing the escrow account or verifying the
Escrow ltems, unless Lender pays Borroveern’crest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a ozs-time charge for an indepeudent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law rovides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Botroiver any interest or carnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Fundr. Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and‘the purpose for which each debit 1o the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security lnstrument.

1f the Funds held by Lender exceed the amounts permitted i Y held by applicable law, Lender shall accountto Borrower
for the excess Funds in accordance with the requirements of applicabie {aw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender may so notify Brirower in wriling, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borrower shall @' up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Linde: shall promptly refund to Borrower any
Eunds held by Lender. If, under paragraph 22, Lender shall acquire or sell the Propeiivi1.nder, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credi azainst the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paynwnts received by Lender under
paragraphs 1 and 2 shall be applied: first, to any amounts payable under paragraph 2; and second as sofined in paragraph 3 of the
Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attr.ouiable 1o the Property
which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Beuwer shall pay these
obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on™time directly to the
person owed payment. In this Security Instrument, the word “person” means any person, organization, governmental authority or
other party. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payiments.

Borrower shall promptly discharge any lien which ha: priority over this Security Instrument uniess Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the fien in o manner acceptable (o Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operale to prevent the enforcement
of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien Lo this Security
Instrument. If Lender determines that any part of the Property is subject o a lien which may ettain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the

actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
flaods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, subject to applicable law. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender mav, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall have
the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al receipis of paid premiums
and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration of repair of the Property
damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasikie ar Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 deys 7/nctice from the Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lendrd may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not thendue. The 30-day period will begin when notice is given.

Unless Lender and Botrower ciner wise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments 12furezd to in paragraphs | and 2 or change the amount of the payments. If under paragraph 22 the
Property is acquired by Lender, Borrower’s vight to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender to tic” zxient of Lhe sums secured by this Security Instrument immediately prior to the
acquisition,

If Borrower obiains carthquake, flood or any othes h#zard insurance, or any other insurance on the Property, and such insurance is not
specifically required by the Lender, then such insuranzé shall: (i) name the Lender as loss payee thereunder, and (ii} be subject 1o all
the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Prot=<tion of the Propcrty; Borrower's Loan Application;

Leaseholds; Condominiums; Planned Unit Developments. Borrower shall occupy, establish, and use the Property
as Borrower's principal residence within sixty days after the execu/ion of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the deie of accupancy, unless Lender otherwise agrees in wriling,
which consent shall not be unreasonably withheld, or unless extenuating cir.vmstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage, or impair the Property, allow the Prorerty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil orzziminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or othcrwise materially impair the lien created by this Security Instrument or
Lender's security interest. Botrower may cure such a default and reinstate, as proviard in paragraph 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determineticn./precludes forfeiture of the Borrower's
interest in the Praperty or other material impairment of the lien created by this Security {rsuument or Lender's security inferest.
Borrower shall also be in default if Borrower, during the loan application process, gave materiMlly false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection wii the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as.» principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Boitewer acquires fee title to
the Property, the lcasehold and the fee title shall not merge unless Lender agrees to the merger in wintiag. If this Securily Q@
Instrument is on aunit ina condominium or planned unit development, Borrower shall perform ail of Banower's obligations o
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulation ,é‘
of the condominium or planned unit development, constituent documens. €y

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements {f
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property pub
(such as aproceeding in bankruptcy, probate, for condemnation or forfeiture o to enforce laws or regulations), then Lender may e
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable altorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement al the Note rate and shall be payable, witn interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a coadition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Barrower shal! pay the premiums required to obtain coverage
substantially equivalent 1o the mortgage insutance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate monigage insurer approved by Lender. If substantially equivalent
merigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use ond retain these payments as o [oss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be
required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, o 1o provide a loss reserve, unti! the requirement for mortgage insurance ends in accordance with any
written agreement 2etween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ‘amv. of or prior to an inspectiop specifying reasonable cause for the inspection,

10. Condemnatiori. = A taking of property by governmental authority for sminent domain is known as "Condemnation."
The proceeds of any award or'cizim for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned und shall be paid to Lender.

In the event of a total taking of .z Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excese paid 10 Borrower. In the event of a partial taking of the Property in which the fair marke
value of the Property immedintely before th< taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uniers BoTower and Lender otherw:se agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the ;rozeeds muliiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, dividud by (b) ‘ae fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a parusi -taking of the Property in which the fair market value of the Property
immediately before the taking is less than *he amount of the suins secured immediately before the tking, unless Borrower and
Lender otherwise agree in writing or unless 3pplicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sLms are then due. If tl.e Fenperty is abandoned by Borrower, or if, afier notice by Lender
to Borrower that the condemnor offers to make an award or settle a cliir: for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized 1o collect and p;:ply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, wie‘ner or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amour of such payments,

11, Borrower Not Released; Forbuarance By Lender Not a Waiver, ixtension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lzader to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower o1 Borrower's succeszors in interest. Lender shall not be
required to commence proceedings against a1y successor in interest or refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Sec irity Instrument by reason of any demand made by the o iginil Borrower or Borrower's
suceessors in interest, Any forbearance by Lcnder in exercising any right or remedy shall not be a waiver ol o preclude the exercise (&
of any right or remedy. 8}

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenrats and agreements{.}
of this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of FeY
paragraph 18. Borrower's convenants and agrecments shall be joint end several. Any Borrower who co-signs this Security €3
Insirument but does not execute the Nule: (a)is co-signing this Security Instrument only to mortgage, warrant, grantand %'
convey that Borrower's interest in the Prope ty under the terms of this Security Instrument; (b} is not personally obligatad to pay
the sums secured by this Security Instrument and (c) agrees that Lender and any other Bcrrower may agree to extend, modify, forbear =
or make any accommodations with regard tc the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any iuch loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already co'lected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by nulucing the principal owed under the Note or by muking a direct payment to Borrower.

If a refund reduces principal, the reduction will be treatcd as a partial prepayment without any prepayment charge under the Note,
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[4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

_ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
¥ Address or any other address Borrower designites by notice to Lender.  Any notice 1o Lender shall be given by first class mail lo
" Lender's address stated herein or any other address Lender designates by notice to Borrower  Any notice provided for in tiis Security

: Instrument shall be deemed to have been given to Borrower or Lender wher given as provided in this paragraph.
15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
ke jurisdiction in which the Property is located. "o Lhe event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nut affect other provisions of this Sectrily Instrument or the Note wirich can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are dec lared to be

severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrumant,

17. Rehabilit=“ion Loan Agreemeni, Borrower shall fulfill all of Horrower's obligations under any home
rehabilitation, improver:ient, repair, or other loan agreement which Borrower enters into with lender. Lender, at fender's option, may
require Borrower to execute and deliver to Ler der, in a form acceptable to lender, an assignment of any right, claims or defenses
which Borrower may have ga.nst parties whe supply labor, materials or services in connection with improvements made to the
Property.

18. Transfer of the Propcrty nr a Leneficial laterest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred (or#a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, LZnder_may, at its option, require immediate payment in full of alf sums secured by this
Security Instrument. However, this option sl ail not be exercised by Lender if excrcise is prohibited by federal law as of the dale of
this Security Instrument, [ Lender exercises this option, Lender shall give Boirower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the victice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails to pey thess sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrumen’ without fur!:2=-nolice or demand on Borroveer.

19. Borrower's Right to Reinstate, [f borrowci meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time orior lo the earlier of: (a2 5 days (or such other period as applicab'e
law may specify for reinstatement) before sale of the Property pursitari o any power of sele contained in this Security {nstrument;
or (b) entry of a judgment cnforcing this Secuvity Instrument. Those cuncitians are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrumant and the Note as if no acce!<r7ison had occurred; (b) cures any default of any other
convenants of agreements; (c} pays all expentes incurred in enforcing this Secarity Instrument, including, but not limited ta,
reasonable atlorneys’ fees, and (d) takes such action us Lender may reasonably require to assure that the lien of this Securily
Instrument, Lender's rights in the Property and Borrower's obligation to pay the suins sécured by this Security Instrument shall
continue unchanged. Upon reinstatement by B orrower, this Security Instrument and the (bligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate: shall not app'v in the case of acceleration under
paragraph 18.

20. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrawer. A sale mauy result ina chinge in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, Theve. also may be one or
more changes of the Loan Servicer unrelated o a sale of the Note. If there is 8 change of the Loan Servicer, Porzawer will be given
written notice of the change in accordance with parageaph 14 above and applicable Jaw. The notice wilt state the-nmaie and address of
the new Loan Servicer and the address to which payments should he made. The notice will also contain any other information
required by applicable law.

21. Hazardous Substances.  Borrcwer shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else to do, anything affecting the Propesty
that is in violation of any Environmental Lavr. The preceding two sentences shall not aply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Barrower shall promptly give Lender wrdten notice of any investigation, claim, Jdemand, lawsuit or other action by any
governmental or regulatory agency of privab: party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notifiec: by any governmental or regulatory authority, that any
removal or other remediation of any Hazardus Substance affecting the Propenty is necessary, Borrower shall Promptly take all
necessary temedial actions in accordance will, Environmental Law.
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As used in this paragraph 21, "Hazardous Substances” are those substences defined as toxic or hazardous subsiances by
~ Enviromental Law and the following substarces: gasoline, kerosene, other flammable ar toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials con:aining asbestos or formaldehyce, and radioactive materials. As used in th's paragraph
21, "Environmental Law” means federal laws und laws of the jurisdiction where the Propeity is located that relate to health, safety cr
environmenial protection,

NON-UNIFORM TOVENANTS. Borrover and Lender further covenant und agree as follows:

22. Acceleration; -Remedies. Lender shall give notice to Borrower prior tc acceleration following Borrower's breach of
any covenant or agréerient in this Security Instrument (but not prior to acceleration uncler paragraph 18 unless applicable law
provides otherwise). The-icuce shall specify: (a) the default; (b) the action required to cure the default; (c) a date, by which the
default must be cured; and (&5 thint failure tocure the default on or before the dat> specified in the notice may result in
acceleration of the sums securcd by this Security Instrument, foreclosure by judicial prozeeding, and sale of the Property. The
notice shall further inform Barrowe! cf the ri ght to reinslate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Barrower to acceleration aad forcclosure. If the default is nct cured on
or before the date specified in the notice, Levaer at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demana and -y foreclose this Security Insirument by judicial proceeding. Lerder shall be
entitled to collect all expenses incurred in putsuing the remedies provided in this paragraph 22, including, but not limited to,
reasonable attorney's fees and costs of title evidence.

23. Assignment of Rents. Appointment of Receivor; Lender in Possessiun. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided hat Borrower shall, prior to ncceleration under paragraph 22 hereof or
abandonment of the property, have the right to collect and retair such. rents as they become due and payable.

Upon acceleration under paragraph 22 hertof or abandonmen: ut the Property, Lender, in person, by agent orby judicially
appointed receiver shall be entitled to enter upon, take possession of avd manuge the Property and 1o collect the rents of the Property
including those past due. All rents collected by Lender or the reeiver shal’ e applied first o payment of the cosis of management of
the Property and collection of rents, including, but not limited to, receiver's ress, premivms on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the ceceiver shull be lible to account only for those renis
actualily received.

24. Rclease.  Upon payment of all suins secured by this Security Instrument, Lrzider shali release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

25. Waiver of Homestead. Borrowsr wavies all right of homestead exemption in ¢ Property.

26. Statement of Obligation Fee. Lender may collect a fee not to exceed the maxiroum amount permitte by law for
furnishing written loan bafance or full prepayinent information directly to or o1 the behalf of the Borroses:

27. Riders to this Security Instrument. If one or more riders are executed by Borrower and recsrded together with this
Security Instrumenl, the convenants and agrecments of each such rider shall e incorporated into and shall arierd and supplement thi2
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumen.

[Check applicable box(es)] ¢A
b
£
&

B8 Adjustable Rate Rider D Condominium Rider D Prepayment Rider 4a

D Graduated Payment Rider D Planned Unit Developmunt Rider [:I 1-4 Family Rider

D Balloon Rider D Rate Improvement Rider D Biweckly Puyment Rider

] Fixed/Step Rate Rider X Assumability Rider ] Second Home Rider

D Other (s) [Specify)

Ilinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUM - Page 6 of 7
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i. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

/ 4
wiééﬁ&) (SEAL)

e (SEAL) (SEAL)

{(Tpr.ce Below This Line Reserved For Acknowledgment)

State of llinois, COOK County ss:

[ p—

1, DAWN WALTERS __1__ . aNotary Public in and for said county and state, do hereby cetify that
MARLINE M. LEWANDOWSKI

personally knawn ta ine to be the same persor(s) whose name(s) subscribed tc *%¢ foregoing instrument, appeared befor: me this dev
in person, and rcknowledged that signed and celivered the said instrumentas ___her frec and voluntary act, for
the uses and purposes therein set forth.

Given under my hand and official seal, this __l4th day of _July 1997 .

— o —

|
My Commission Expires :__6/9/01 . mm__{_ﬂ___n_

Notary Public

This instrument was prepared by (8
(Mame) First Alliance Credit Corporation 'g
(Address) 3800 North Wilke Road, Suite 475, Arlington Heights, [L. 60004 L
S

A Py """Av‘v-'Av“:"v‘v v‘v:'A' zzz 4
§  *OFFICIAL SEAL" % 3

3 DAWNWALTERS §

$ Notary Public, State of inois ¢

{ o1 R

3 My Commisson Expres 6998 0

AR

(This area for official notarial seal)
Iinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
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EXHIBIT 'A'

Loan Number ; 02201609

ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of July , 1997
{ andis incorporated into and shall be deemed 1o ameni! and supplement the Morigage, Deed of Trust or Security Deed (the "Secunity
Instrument™) of the same date given by the undersigned (the "Borrower") to secure Jorrower's Adjustable Rate Note (the "Note™) to

First Alliance Credit Corporation , A California Corporation

{the "Lender”) of the same date and covering the propenty described in the Security Instrumenl and focated at:

812 W. HINTZ RD., ARLINGTCON HTS,, IL 60004

[Property Address]
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. Tar NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [Iueddition to the covenants and agreernents mode in the Security Instrumeni, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial interest rate of 1.420% . The Note provides for changes in the interest ate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of March ' 1998 . and on that day

every 6th month thereafter, Each date on which my interest rate could chinge i+ called a "Change Date".

(B} The Index
Beginning with the first Change Date, my intcrest ratc will be based on an Index:, The “Index” is the average of interbank

offered rates for six month United States dollar deposizs in the London market basv4.or‘quotations of major banks ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of e date 45 days before each Chenge Date ix
called the "Current Index."

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Four and Nine Hundred Ninety Thousandths percentige foints (4.930%)

to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eign’ =i .ane percentag point
(0.125%). Subject to the limits stated in Section 4 {D) below, this rounded amount will be my new initriest rate unti the next ¢
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay ihie unpaid principal
that ] am expected to owe ai the Change Date in full on the maturity date at my nesw interest rate in substantially equal payments.
The result of this calculation will be the new amcunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interes! rate I am required to pay at the first Change Date will not be greater than ~ 8.490% of less than  7.490%
Thereafter, my interest rate wifl never be increased or decreased on any single Change Date by more than une percentage peint (1.0%)
from the rate of interest I have been paying for the preceding six months, My interest rate will never be greater than  14.490%

or less than 7.490%

(E) Effective Date of Changes
My new intetest rate will become effective on each Change Date. 1 will pay the amount of my new monthly paymen

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes aguin.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family - L] NDEX % Page | of 2
LOL-ARR (Rev. 09/29/95) - Illinois Borrower's Initials : -
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Loan Number ; 02201609

(F) Notice of Chaunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the nolice.

B. TRANSFER OV THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenrat 18 of the Security Instrument is amended to read as fallows:

Transfer of thi Property or a Beneficial Interest Iin Borrower. If all or any part of the Property or any interest in
it is sold or transferred Zon if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written corsent, Lender may, at it oplion, require immediate payment in full of all sums secured by this
Security Instrument, Howeve. this option shall not he exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrumeri. ‘ender also shall not exercise this option if : (a) Borrower causes to be submitted to Lender
information required by Lender to cvriunte the intended transferee as if a new loan were being; made to the transferee; and (b) Lender
reasonably determines that Lender's secusity will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instyraent is acceptable to Lender.

To the extent permitted by applicable law, J<ndst may charge a reasonable fee as a condilion (o Lender's consent o the loan
assumption. Lender may also require the transtuzee ‘= sign an assumption agreement that is acceptable to Lender and that obligates
the transferec to keep all the promises and agreementz miade in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrumeiit uriess Lender releases Borrower in writing.

If Lender exercises the option to require immediate ‘paymaatin full, Lender shall give Borrower notice of acceleration. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and ngrees 10 the terms and covesun.s contained in this Adjustable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER - Singie Family - LIBOR INDEX FORM Page20f2
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Int
EXHIBIT 'B Loan Number : 02201609

ASSUMABILITY RIDER

THIS ASSUMABILITY RIDER is made this 10th day of July , 1997
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed {the "Security
Iastrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note (the "Note") to

First Alllance Credit Corporation
{the "Lender") of the same date and covering the propery descnibed in the Security Instrument and located at:

812 W. HINTZ RD., ARLINGTON HTS., IL 60004
{Property Address]

ADDITIONAL ZCVENANTS. Inaddition to the covenants and agreement made in the Security Instrument, Borrower and
Lender further covenant an<-agree as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1Jniform Covenant 18 of the Secunity Instrument is amended 1o read as follows:

Transfer of the Property or a Bercficial Interest in Borrower. If all or any part of the Property or any interest in
ir is sold or transferred {orif a beneficial interestin. Borrower is sold or transferred and Borrower is pot » natural person ) without
Lender's prior written consenl, Lender may, at.ts option, require immediale payment in fuil of all sums secured by this Security
Instrument. However. this option shall not be execcized by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument. Lender also shall not exercise this ortiri if: (3) Borrower cruses to be submitted 1o Lender information required
ty Lender to evaluate the intended transferee asif a new loan were being made to (he transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the'can assumption and that the risk of a breach of iiny covenant or

agreement in this Security Instrument is acceptable vy Lender,

To the extent permitied by applicable law, Lender may charge a reascnable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption sgrzement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and inins Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases Borrov'er in. writing.

If Lender excrcises the option to require iminediate payment in full, Lender shail-girc Borrower notice of acceleration,  1If

Blorrower fails to puy these sums prior to the expiration of this period, lLender may invoke iy semedies permitted by this Security
Instrument without further Notice or demand on Borrower.

EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Assumaoi'iv Rider.

4
&

TIEYSELE

Date Date

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 04/29/95) lllinois
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