UNOFFICIAL COPY

RECORDATION REQUESTED BY:
South Shore Bank of Chicago
ffery Blvd.

Chicago, 1L Sbeas

WHEN RECORDED MAIL TO: Q7E e rn

South Shore Barnk of Chicago F05679

7054 S. Jeffery Blvd. -

Chicago, Il 60649

. Titdee. TRAN 0370 07/26/97 14428400
SEND TAX NOTICES TO: . /28/97 14128100
. . 4 —F
South Shore Bank of Chicage . .nggn 0319" !‘t::cm?o?n S434649

7054 S. Jo/ian: Blvd.
Chicago, IL. 6°%49

FOR RECORDER'S USE ONLY

)

..

This Morigage prepared by:  VICTJORIA HUNTER \v{
7054 SOUTIH JEFFERY BLVD. -
CHICAGD, L\ INOIS 60649

"ORTGAGE

THIS MORTGAGE 15 DATED JULY 15, 1997. brtwern SEAWAY NATIONAL BANK OF CHICAGO, whose
sddress is 645 EAST 87TH STREET, CHICAGO, L 9679 (referred to below as "Grantor"); and Scuth Shore
Bank of Chicago, whose address is 7054 $. Jetfery Bive,, Chicago, IL 60649 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable congideration, Grariwr not personally but as Trustee under the
provisions of a deed or deeds in lrust duly recorded and deliv>red to Grantor pursuant to a Trust Agreement
dated December 12, 1995 and kncwn as #198515, morignges ard conveys to Lender all of Grantor's right, title,
and interest In and to the following described real property, together witli all existing or subsequently erected or
atfixed buildings, Improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights {including stock in utilities with ditch or I“ioation rights); and all ather rights,
royalties, and profits relating to the real property. including without limitation ali m'nerals, oil, gas, gecthermal and
similar matters, incated In COOK County, State of lllinols (the "Real Property"):

LOT 31 (EXCIEPT THE WEST 13 FEET THEREOF} AND ALL OF LOT 32 AND("«F WEST 1/2 FEET OF
LOT 33 IN BLOCK 4 IN BASS'S SUBDIVISION OF THE NORTH 1/2 OF THE NP THEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 39 NORTH, RANGE 14,EAST OF TI{E THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE 256 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

The Real Property or its ardress ls commonly known as 1422-24 EAST 67TH PLACE, CHICAGO, IL 60619,
The Real Property tax identilication number is 20-23-402-0111.

[3rantor presently assigns to Lender ail of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. [n addition, Graator grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgags. Terms fot

otherwise defined in 1his Morigage shall have the meanings atiributed to such terms in the Uniform Commercial
Sode. All references 1o dollar amounts shall mean amounts in lawful money of the Unfted States of Amarica.

Grantor. The word "Grantor” means SEAWAY NATIONAL BANK OF CHICAGO, Trustee under that cerlain
Trust Agreement dated December 12, 1995 and known as #199515. The Grantor s the morlgagor U)ﬂl\
this Mortgage. /
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Guarsntor. The word "Guarantor® means jand includes without limitation each and al of the guarantors,
sureties, and accommodation parties in connt on with the indebtedness.

improvements. The word *Improvements®. means and includes without limitation all existing and futurs
improvements, bulidings, structures, mobfh homes affixed on the Real Property, faciities, additions,
replacements and other construction on the Rleal Property.

Indebledness. The word “debredness® mjeans alf principal and interest payable under the Note and sny
amounts expended x advanced by Lender g discharge obligations ¢f Grantor or expenses incurred by Lender
to enforce obtlgaﬂh?m of Grantor under this Morigage, together with inferest or: such m as provided in
this Mortgage. no time shall the pringipal amount of indebledness sucured not
mm%mmmmmmmotm Morigage, excesd mnmmmm
Lender. ‘The wand "Lender” means South Shors Bank of Chicago, s successors and assigns. The Lender is

the mortgagee u.vier this Moﬂaaue !

Mortgage. The 'vord "M s Mortgage between Cirantor and Lender, and Inciudes without
fimitation all assighiran's socumy I provlslons relating to the Personsl Property and Rents.

Nots. The word "Note® in2ans the promm_w note or credit agresment dited July 15, 1967, in the original
principsl amount of $23.28).00 from Grantor to Lender, together with all renewals of. extensions of,
modifications of, refinancinga of, consolidations of, and substitutions for the promissory note of agresment.
The interest rate on the Note is 1J.700%. The Note is payable in 240 monthly paymems of $220.58. The
maturity date of this Morigage is Jury 20, 2017

Property. The words Personal Property” all @ i, fixtu ind othor artities of
Pluoml operty now or heraafter owned )y Grantor, and now or w anachad nr afixed to the Real

m ogether with aHaccesslons. > and additions to, all replacements of ons 10r,
of such ogroperty and together m'p:..nds mclud!ng w%n fimit ation aﬂ inwrcnce procesds :E

premiums) from any uale Of other diefiositi
Property. The word "Property” means coliagtivety ‘ne \leal Propeﬂy andthe Personal Property.

%me mawords'nulPropeny‘maanmuwopeny imorests and rights described above in the

cgglt nh Tha 'owgrnds 'Hdmed‘bo&:ma n':an and includa v(.i}hout limitation afl prominory
notes, cr eements, mente. reements,
eegs of trust, And al?géther Inammems, agroemam and docu?n‘mts whather now?m

, executed In connection with the indibtedness.
Rents. The word *Rents” means ali present and future rents, revei.ues. n.ome, issuss, royaties, profits, and
other benefits derived from the Propsgy ;

THIS MORTGAGE, INCLUDING THE ASSIGN'&NT OF RENTS AND THE SECVAITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO 3SECURE {1) PAYMENT OF THE (NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GHANTOR UNDER THIS MORTIAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN m ACCEPTED ON THE FOLLOWING TI:RANS:
NTANDPERFORMINCE Excent as othervise provided in this M it to Lender st
i%%?%ﬁv egaybq:omedp' b R R A A
ION AND MAINTENANCE OF THE OPERTV Grantor that Grantor's Won uee
B oty el Do ovaead by ine Iollowing agrecs Possason #nd use of
Possssaion and Use. Unﬂl ln detaun Gmr ma remgin in pcssession and control of and operate and
manage the Property and col I*operw
bMalmm shall Mﬂl in N
m Gra&tgrnmglegw nth'ém tenantable condition and promptly perform al repab,

m'm.%?n we"hazam substance M"Mwn‘;m

onod rel in this age, shall have the same meanl
E!vflron x andLlabmarAc:on"':smdou Usa
8%" °E“°‘*‘"u e Siparird Ansodmets and % "'ﬁ.h,";

6 emsfmﬂsﬂm'l Act, 49 0).8.C 1801
adov Act. 42US5C.'S saﬂ“or er mre or

" reg'u'!:’tlomo Include wﬁt‘:‘g}{ A d Pl bwod mctlon llhcrouf
and lsbwos &mmaf represents and f“lr.ender that: pfu During 's ownership
ofmePropenyﬂrarehatbeannouse ration, manufacture kmumlmur
g e e v R e U S S P
mllcknwlad ged by L in writing, (?any use, generation, « manufacture, ltomng' treatment, disposal,

1
|
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release, of threatenad ralease of any hazardous waste or substance on, under, about or from the Propenl by
any prior owners or occupants of the Propenr or (i) any actual or threatened litigation or clai'r‘m og'f e?lnggd lgg

by any person reiating to such matters; and (C) xcefn as previously disclosed to and ackn

Lender in writing, (i) neither Grantor nor any tenant, coniractor. agant of other authorized user ol the Property
shall use, generate, manufacture, store, treat, dispose of, or relégse any hazardous waste or substance on
under, about or {rom the Property and (i} any such activity shall be conducted in compliance with al
applicable federal, stale, and iocal faws, regulations and ordinances, including without limitation those iaws,
regulations, and ordinances described abovi, Grantor authorizes Lender and ita agents 1o enter upon the
Property to make such inapections ani tests, at Grantor's expense, as Lender rggr deem sppropriate to
determinre compliance of the Property with this section of the ortggge. Any inspections or tosts made by
Lender shall be for Lender's purposes only and shall not_be consirued to create any res nsibllltY or liability
on the part of Lender 10 Grantor or to arty ot'er person. The representations and warranties contained herein
are based on Grantor's due dlligence In nvestigating the Propery for hazardous waste angd hazardous
substances. Grantor hergby (8) relenses and waives any future claims against Lender for indemnity or
contribution ir-thi event Grantor becomes able for cleanup or other costs under any such laws, and  (b)
agrees to wiemnify and hold harmiess Lander against any and all claims, losses liabitities, damages
Penatties and eznenses which Lender may direclly of indirectly sustain or sutfer resufting from a breac ol
his section of the Mortgage or as a consequence of any use, generation, manufacture, slorage disposal
release or threatens release occurring prior to Grantor's ownership or interest In the Property, w ether or not
the same was or ahsuld have been known to Grantor. The provisions of this section of the Mortgage
including the obliq\ancn 12 indemnity, shall surviva the payment of 1he Indebtedness and the satisfaction and
raconveyance of the flen oi-this Mortgage and shall not be atlected by Lender's acquisition of any interest in
the Property, whether by fureclosure or otheiwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pesmit, or suffer any
stripping of or waste an or to the VYreperty or any portion of the Property. Withaut limiting the ?uneramy of the
faregoing, Grantor will not remova, of grant 10 any other party the right to remove, any timber, minerals
{inciuging oit and gas), soll, gravel or ract products without the prior written consent of Lender.

Removal of improvements. Grantor chzit niot demolish or remove any improvements from the Real Property
without the prior written consent of Lericer.As a candition o the removal of any improvements, Lender mag
require Grantor to make arrangemante fa'sfactory to Lender to replaceé such imprcvements wit

improvements of at least equal value.

Lender's Rl?ht to Enter. Lender and its ayents 4no representatives may enter upon the Real Praperty at alt
reasonable times to attend to Lender's interes.a and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgaje.

Compliance with Governmenta) Requirements, Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter In effect, of all governmentas awhorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Dizdpilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durin? any proceeding, includ ng appropriate
appeals, 80 long as Grantor has notifiad Lender in writing prior to-doing 80 and so long as, in Lender's sole
opinion, Lender's interests in the Property nire not jeopardized. L :nder may require Grantor to post adequate
security or a suraty bond, reasonably satistactory to Lender, ta protsct.Lander's interest.

Duty to Protect. Grantor agrees neither t¢ abandon nor leave unatieadar the Praperty. Grantor shall do all
other acts, In acdition to those acts set forth above in this section, whicn from the character and use of the
Propenty are reasonably necessary to protect and preserve the Proporly.

DUE ON SALE - CONSENT BY LENDER. Londer may. at its option, declare finmertiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without tha Lender's prior writtun. consent, of all or any
part of the Real Property, or any interast in the Real Property. A "sale or transfer” mean. thy conveyance of Real
Property or any right, title or interest therein; whether legal, baneficial or equitable; -#hiathar voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, coniraci {r< deed, leasehold
interest with & term greater than ‘ree (3) years, lease-option conlract, or by sale, assignment, o1 transfer of any
beneficial Interest in or to any land trust hciding title to the Real Preperty, or by any other methodi of conveyance
of Resl Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal (aw or by illinoig faw.

LﬁaﬁEs AND LIENS. The following prov:sions relating 1o the taxes and flens on the Property are a part of this

ik
B
{w)

Payment. Graritor shall pay when due (and in all events prior t2 delinquency) all taxes, payroll taxes special
taxes, assessments, water charges and sower servite charges levied against or on account of the F‘roperly.
and shall pay when due all claims for work done on or for sarvices rendered or material furnished to the
Property. Grantor shall maintain the Proge free of all liens having priority over or %ual to the interest of
Lender under this Mortgage, except fos the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

t. or claim in connection with a good

ithhol o' any tax, assessmen
P'ﬂ!‘t To Contest. Grantor may withhold payment y tax o 16 hot AeeoRardized. oo

dis ver the obligation to pay, 8o long as Lender’s interest in the
darjises o‘r’lﬁeﬁ?ad asa resgulllot nonpagyment. &rantal shall within fitteen (15) days after the lien arises or, if 2
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e filed, within % 18 fer Grantor hay noticeloeﬂll ..aclrethedhchlrooolmm.oﬂf

%"’w .E‘é’mm“( ) deyn afer Grantor han notce of he fom"“ ; aurey bond or famer tmGuy
ory to L ernanamountsutﬂci lodlscharnethe!lon us any «osts and aftorneys’ fees

ht.hg!gqundldnccmuihr ut?' ecloemormmu awthole lnmmm v shgl

ML

shali name Lender as an additignal obligee unmm fumlmn contest

8.
Evidenoce of Paymanl. Gramor shall v emand furnish t0 Lendor satisfa evidence 0f payment of thw
! % ana mﬁ% mmu%'%"m to Landar at any tirneg
L statement o! mo taxes ao mt y
’ Notios of Constru hmt ﬁ k Is \
w&cgo kglnb" Grmtor M o m eu aled to th roplm)v.cl'far W'ﬂ wm ':;:5 '

ished
«of Other lien could be on acc I8 WOorK, wvicw or mat:
; mdwturmhtol.ender advance assur ces oaimmory to Lencier that mmmwﬂl the cost
] of such improve nents.

- JAOPERTY DAMAGE INBURANCE. The ro:wng provisions relaiing ) insuring the Property ar & pert of thi

R Il ol ey SN

3oy

: Mnu of Yawznce. Grantor shaw urer and muimaln ngnrm e with standard
COVerage umcorsemants on a csrnam I cnvering &l
me eRemr in an m suticl enttoavoldaopllcaﬂmotmxmmmm and
mong n mvcr Lender. Gramor shall also procure i compratisnsive:
nlll Y mranc " age: amoun's LW H uest with being named as
rance "'"M' '"m'"cfo: :""'lw nnfaace ﬂc'" I iy aranct e Loadier ey
llw( i
hoilclsanqa be writter: ieh 'nsuranne X and In such form as may be mmm

coverage will not ba canra'

to Lender and '“,r imer ol the insurer’s Hability for faliure
ce poll aleo"g}'ldl !nclucg.g! rment providing that coverage in fa
potiey a’:t:';...uucf rantorgoranyuhor pmona the R':HPr

in
ﬂ Ll ’&!cm iocmed‘frt\ an area nw
4] as a special flood hazard ares. ranmraurq:utoobm n and maintain Faederal Flood ‘nsuranca for the
mmd prfnclpal balance of tha foan, m to 2 maximum policy limits set under the Natinal Flood
as otharwise requir ibyt.em'x and 1o maintain such insurance for the 1arm of the
n of Progeeds. Grantor shall nati Lenuar ioss or damage to the Pro ., Lender
me‘gloflouilﬁfamormlun y ‘ Kw
() urity is impaired, Lender may, at its alection, g‘tlmodo to reduct.on
( : pam! of lien affeciing the Property, & ré8'0r and
elects to t;!?ng%eeda mam‘tet? :g':formon and repalr. aer Znall ‘*all ¥ repalr or repince the ’
Gl’&mg‘ from orym ‘00ds for the rea:;nbla 't’:g& of repalr !orp‘rg

il no{”n d aurt h » s which have not bean dir.swnes within 180 days after
f.f a8 not comn“ltgnd the mpalr or restoration Ov ho”ﬂotopnny shall n?“w fir

| abls to Lender, G rantor ahall doliver 1o Lender certificates of coverage from sach insurer ¢ ontaining &
&m that or diminished without a mlnlnnngm of tg Sv%) days’ ¢ m.‘!‘lfm
of

E
ss

7 {0 Lender under this orued itorest, and th reinainde:, i
- m. be ieug to the principal bslanca of the lndebte‘gnm! mf. Lenuer =Nds any ptoemdo afler
. payment In tull of the incabtedness, such rrocpeds shall be paid o Qrantor.
7] Insurance sl Sale, A unexplﬁd inwranco shall inure to the bone’; 1, and pass to, the
of the coverad by thi msmumwmmm
L awy, Grintor shall
1 insurer; (b} the
-. __ acemnent of
% Geterting e Cash valvs
| g
: Lender on ]
amount that Lender




o INOFFICIAL COPY

07-15-1997 MORTGAGE
Loan No 31001458585 {Continved)

. Grantor werrants that: {a) Grartor holde good and markstable title of record to the Property in lee

ple, free and clear of all liens and orcumtrances other than those set forth in the Real Property description
oc in any title insurance policy, title report, or final title oﬁl'nlon issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Cirantor has thi Tull right, power, and authority 1o execute and deliver
this Mortgage to Lander.

Defense of Title, Subject to the exception in the pars‘iﬁraph above, Grantor warrants and will forever defend
the title 1o the Prapen?r against the lawhul claims of all persons. In the event any actign or proceeding Is
commenced that nc‘uest ong Grantor's thle or the interest of Lender under this Mortgage, Grantar shall defend

the action at Grantor's expense. Grantcr may be the nominal pérty in such proceeding, but Lender shall be
entitled ;cr:‘dpartbcume In the proceeding and o be represented in the proceeJing by counsel of Lender's own
choica, Granior will deliver, or caus: to be deliverad, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Pro and Grantor's use of the Property complies with
all ex'rsting aoplicable laws, ordinances, 4nd regulations g?rg'yovemm:amal authorities. perly comp

CONDEMNAT.ON. The following provisions relaiing to condemnation of the Property are a pan of this Mortgage,

Apglleatlon ot 33 Proceeds. if all or any pan of the Property is condemned by eminent domein praceedings
or ‘y any proceeJing or purchase in lieu ¢ condemnation, Lender may at its election require that ail or any
on of the ne’ poceeds of the award be applied to the Indabledness or the repair or restoration of the

roperty. The net roceeds of the awand shall maan the award after payment of all reasonable costs,
axpensas, and artorncys fees incurred by Lander in connaction with the condemnation.

Proceedings. if any preceeding in conderrnation is filad, Grantor shall promptly notify Lender in writing, and
Grantor shgali promp{lg T nu?:h sieps as may be necessary to defer?d lhg %ctionynnd obtain the gward. L

Grantor may be the nominal part: in such proceeding, but Lender shall be entitied 1o participate in the =}
proceeding and to be rapreserey in the proceeding oy counsel of its own chaice, and Grantor will deliver or
cause to be delivered to Lender sucii instruments as may be requested by it from time to time to permit such -y,

participation,
IMPOSITION OF TAXES, FEES AND CHARZE'S BY GOVERNMENTAL AUTHORITIES. The following provisions .
relating to governmental taxes, fees and charyes »ie a part of this Mortgage: -

Current Taxes, Fees and Charges. Upon reques by Lender, Grantor shall execute such documents in {0
addition to this Monaage and take whalever o’ner, action ls requested by Lender to perfect and continue =
Lender's lien on the Real Property. CGiranlcr sha! reiinburse Lender for all taxes, as described below, to?elhar '
with all expenses incurred in recording, perfecting i_uantinuing this Mongage, Including without limitation all
taxes, fees, documentary stamps, anc other charges i recording or reglstering this Mongage.

Taxes. Tha following shall constitute taxes to which thic section applles: (a) a specific tax upon this type of
Monﬁage or upon all or any part of the Inclebtedness: secursd by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorlzed or reciulred to deduct from paymeéris on the {ndebledness secured ?\Y thig type of
Mortgage; (c) & tax on this type of Morigage char?eable apainst thg {.ender or the holder of the Note; and gﬁ)
%r:g?gr c tax on all or any portion of thi3 Indebfedness or on aymomts of principal and Intarest made by
Subsequent Taxes. |f any 1ax 1o which this section applies i8 enariert subsequent to the date of this
Mongage, this event shall have the same effect as an Event of Defaulr (=2 dafined below'. and Lender may
exercise any or all of its available remedies for an Event of Delault as providad below uniess Grantor elther
ta) pays the tax before #t becomes dalinquent, or (b) ¢ontests the tax as pruvided above in the Taxes and
t Je{:: n?’g?lon and deposits with Lencier cash or a suticient corporate surety bond Zr other security salisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Mortgage as a
security agreemen) are a pan of this Morigage:.
Securlty Agreoment. This instrumen: shall constiute a sacurty agreement to ,ha exteni 7.0y of the Properny
constitutes kixtures or other persona property, and Lender shall have ail of the rights of a sccured panty under

the Uniform Commercial Code as amendad from tima to time.

Security Intersal. Upon request by Lerder, Grantor shall execute financing statements and take whatever
other action i requested bly Lendel 10 perfect and continue Lendar's security interest in the Rents and
Personal Property. {n addition 10 recording this Mortgage in the real property records, Lender may, at any
time and withcut further authorization from Grantor, file executed counterparts, coples or reproductions of thig
Mon‘ga?e as g ﬂnancinq statement, (3rantor shall reimburse L.ender for all expenses incurred in perfecting or
continuing this security Interest. Upon dofault, Grantor shall agsemble the Personal Propertr in @ manner and
at a piace reasonably convenient to Grardor and Lender and maka it availabie to Lender wilhin three (3) days
after receipt of written demand from Lender.
Addregses. The mailing addresses of (3rantor (dablor) and Lender (secured party), from which information
concernmig tha security Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated or the first page of this Mortjage.
FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and
artorney-in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause to be mace, uxecuted or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and piaces as Londir may detm appropriats, any and all such mortgages, deeds of trust,
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m eH atad umen
I e Property,
e eodtomecomf Lenderlnwﬂung.eram«nhau trbmblonuerhrdm

ggmm iaw or
3.?’.««; in connection with the matters referred 10 in this paragraph,
actlferantorm!stodoan { the things referred to in the preced , Lander may
o, 8 L S S R, i e
ling, ,and oi allotharthins s ma benecmaryudodmhl n Lender's soie opinion,
&ggtnpﬂo%“t’hemaﬁmre? edtolnmepe g%mqmph :

PERFORMANCE, if Grantor all the i ebtednm when dus, and otherwise g_edm ail the

upon Grantor under this hf' axecuta and deliver to Gr, 4 sultable ut% ;

A s eﬁe:':‘na”"m':'p% ""°" ey oo T Barmioc by Meoncabls few: any
7 %' tlma 0 ume !’ however, g ui:! made by Grenior,

terminatin ‘ag deter ad by L A
m‘%mm ot b S by Rl e o e Rt el T
m pny ﬁmm. decres or «wier

. anyudu or stale barkuricy law of iaw for S Hreliot of Gabiors, & ors, () by resson

* ur m{nistr o'dvhnvln rl on over Lender of any of Lender's .w‘cm n of
“m n ad ltl\ g“mﬂ:me by Lender m?ycla!mmt ng ) 'ﬁ'm

‘ lndebtednm snm: '»' ..omidafed .hum)am for the

all continue to bu effective or may

¥ of this Mostgage or of any reee or oth .mmumem or agresment Mdoncinq W ndsbtedmu an the

- been i contlngteetg b‘?"i‘éﬁu"&? ::d‘mf' rarlor hall be t:{:mﬂdut’wths mm“ ?ocrot: ‘tordu m{' .o‘}

relating {0 the Indsbtedness ov {0 thi h ortpage. any ' !

DEFAULT. Each of the following, at the opticn o"'.emler. shall constitute an event of default ("Event of Defiult™)

under this Mongage:
‘ Defauit on indebledness. Failure of Grantor tb (nake Any payment when dua on the Indatitedness.

Default on QOther P ms. Fallure of Grantor within the time ired thh M to make
wmwn of (nsurance, or any other payme:t :mcm;r to% ng of .:Jyf
c n. Felurs of Gramo somply. with- #7¢ olher term, obligation, Covenant or condkion
e e te Mok qage.tha th%yemouf"fm oat
False Ststements. Any w ta! orotatementmraorﬁJmIshedtchder or on behalt of
Gtm undar this Mortﬂ‘ °g ;5 ote o t Helated Documentr « Inise or mldmby in any meterial
oither now of at timomadoorl‘um
oc ixation. This M ol the Relatead Docv:wyis ceayos 10 be in full ¢
%clud%é‘f:lﬂ?’m of any eo?lumggumx to create a vaiid ant ;‘r security interest m
The dissol of atl IheTm.theln of Gren
® dnoutlon lermln on 8t ‘hugl% nf%:x or, the ntrorémt

an of Grantor's
, Of moy g:mnmoncumm any proc ing undsr any bnnkruplcy or mwm‘y"i:'m y or m

re or e e viether juchicial
l Od’ up.r ealonor ymyw Gm'rcrort/myow%mm”g
net any of , aver thlaaub ir the avent a‘%
'seglémmor as to ad g Grlntor 0' onm of the claim who' g W tha !
Il
i of & SRRty m"&.“fu'"‘ mmwy « furmishes
i . Any breach by Grmor under the terms of any

Breach o ¢
ramor and L ender ls led withi (] od ovldod iherein, inciuding without limitation
%&Wmcon notl g or B olg?g'd%n Grmol.endsr.whw?awaunomor
EvonbAﬂucﬂnoOumnw Any of th) pret evorts oCcurs with t to any Guarantor of any of
lndcbtednos‘! Guarantot or 8c (' s l?:?c rm. or r::oltu or Eispm{gn didity of, orv
or, lny ummty the Ind uodnu!‘ Lal!y' A nnt!i option, ma‘, but sheil ngt.. requi t’g. ;.m'nit
Mv to Lcndcr. and, i solnu 80, pure mém otm . )

Adverse Cha Amateﬂaladvam:hm rs in Grantor's fi al condition, or Lender balieves th
prospect of DoTToNTanCe of 16 Tejeoiadnes s impared. ’

inescurity, Lender rcuonnbty deoms itself insecure,
a?«md?n%u%%h O I A O G o Yo 8 NoliCs Of 5 Drogch of U, st
have accurmed IR A u%-wmn e B e e e ot T e

ﬂ

e

"s




s JNOFFICIAL COPY

07-16-1997 MORTGAGE Page 7
Loan No 31001459695 (Continued)

failure within fifteen (15) days: or a”(t(:;J it the cure requires more than fiteen (15) days, immediately initiates
steps sutficient to cure the failure thereafter continues and completes a!l reasonafyie and necessary steps

sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY, Upon the occurrenca of any Event of Default and at any line thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by faw:

Accelerste Indebtedness. Lender shall hiive the right at its option without notice to Grantor to declare the
ra&}i&mce;mpgdnm immediately due and payable, including any prepayment penalty which Grantor wauld be
y.

UCC Remedies. With res to all ¢r any part of the Parsonal Pro , Lender shail have all tha rights and
remedies of a secured | under the Uninue'n Commercial Code. perty @

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, Including' amounts past due and unpaid, axd apply the net prcceeds, over and above
Lender’s codts, against the Indebtedness. in furtherance of this right, Lender may require any tenant or other
user of the Prfpenz to make payments of rant or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designa:es Lander as Granlor's atiorney-in-fact to endorse instruments
recelved in payrnnt thereof in the nama of Grantor and o negotiate the same and collect the proceads.
Payments by terants 5v other users to Lender in response to Lender's demand shall satisty tha obligations for
which the payments a:e made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unde« this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessior -iender shall have the right to be placed as mongagee in possession or to have a
recelver appointed 1o take possession of all or any part of the Pioperty, with t

the Froperty, to operata the P.'op:a:g preceding foreclosurs or sale, and to collect the Rents frorn the Property
and apply the proceeds, over abovia the cost of the nacelvershig, a%alnst the Indebtedness. The
mortgagee in possession or receher nar serve without bonc it permitied by law. Lender’s right to the
l&p ntinent of a receiver shall exist-whather or not the apparent valus of the Property exceeds the

ebtadness by a substantial amount. F:rnloyment by Lender shall not disqualify a person from serving as a’

receiver.
il#edgrtglp;?;eclowre. Lender may cbtain & judicial decree foreclosing Grantor's intarest In all or any part of

o)
<1

by
@ power {0 project and preserve ELS

o

2L

-
[
-

Deficlency Judgment. If permitted by applicac!s ‘aw, Lendur may obtain a judgment for any deficlency’
d

remaining in the Indebtedness due 1o Lender after sorication of all amounts received from tha axercise of the

tights provided in this section,

Other Remedies. Lender shall have all other rights anu rurcedies provided in this Mortgag? or the Note or
avaiiable at law or in equity.

Sale of the Property. To the exter! permitted by applicabiu law. Crantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remediis, Lender shall be free to sali all or any part
of the Property together or separate'y, in one sale or by separale scles. Lender shail be entitled to bid at any
public sate on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time zad place of any public sale of the
Personal Praperty or of the time a'ter which any private sale or other infended disposition of the Personal
armyérs dt?s g&m&de. Reasonable notice shall mean notice given at least tan (10} days before the time of

Walver; Election of Remedies. A waiver by any party of a breach of a provision of thig Mortgage shall nol
constitute a waiver of or prejudice the Eaﬂ '8 rights otherwise 10 demand strict coml)"gn«;e with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not excluce pursuit of any other
reme-y, and an election to make expenditures or take action to perform an obligalion f Grantor under 1his
Mortgage after failure of Grantor to perform shall not affect Lander's right to declare a devarat and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of thig
Mortgage, Lender shail be entitled 1o recover such sum as the court may ad,udge reasonable as atiornays
fees at trial and on any appeal. Whather ar not any coun action is involved, all reasonable expenses incurred
by Lender that In Lender's opinlon aré necessary at a;lg time for the protection of its interest or the
enforcement of its rights shall becorne a gart of the Indebtecinass payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thiy
ggagraph include, without limitation, howaver sub{ect to any limits under applicabla law, Lender's attorneys

s and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fess for bankruplcy
proceedings (including efforts to modifyi or vacate any automatic stay or injuncl onI appeals ang any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining ti le reports {including
foreciosure raports), surveyors’ reports, and appraisal fees and litie insurance, to the axtent permiited by
applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIEES. Any notice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, shail be in wrmnf;, may be sent by telefacsimile, and shall be
affective when actually delivered, or wien deposited with a nationally recognized overnight courier, or, If mailed,
shall be deemed effective when deposi::ad in the United States mai first class, certified or registered mall, postage
B e e oo g o it ok 10 o G i) e . o ko
or notices under this Mortgage ving formal wr { , 8pes

the %‘ticeesis to change thegpgrtyt?g agddregss. Alf caples of notices of foreciosure from the holder of any fien which
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shall be sent 1o er's address, as shown near the this Mortgage.
”ummmhamn?‘g:crmtom informed at all imes of Grantor' mmm
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EREEETE S . SRRt I T TSR Gy B

: SEAWAY NATIONAL BANK OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF
* THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
. MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND (TS CORFORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

SEAWAY NATIONAL BANK OF CHICAGD as Trustee for Trust No. 199515 dated December 12, 1945
individual or zorporate capaclty, but solely as Trustee.

IR g 7 d : - I ) e
v R J el ! .

g e ) L
(residen

BT TOR-PROTISTON AUSTRICTING ANY LIABILITY
OF THE TRUSTEE 15 ATTACHED BY RIDER, AND IS EXPRESSLY
WADE PART OF ORIGINAL DOCUMENTS EEREOR

“COFPORATE ACKNOWLEDGMENT

6P9LYLL0

STATEOF 1llinois M) }
) as
COUNTY OF_ Cook )
On this _21st day of July .19 97 , batun me, the undersigned Notary Public, personally

appeared x x and X x of SEAWAY NATIONAL BANK OF CHICAZ0, and known to me 1o be authorized agenis af
the corporation that executed the Mortgage and acknowledged tha *ontgage to be the fr2e and voluntary act and
deed of the corporation, by authority of its Bylaws or by resolution-orits board of diractors, for the uses and
purposes therein mentioned, and on cath stated that they are authurizes to execute this Morigage and In fact

executed the Mortgage on behalf of the corporation.
By Reslding at 645 Easc 87th St., Chicago, 1L 60619
C

0.00’000*00000000&000;00

Notary Public In and for the State of ____I1linois §  CCROCIAL st 8
" Wit

‘ ry Pudh, State of klnois 3

My commission expires 424 [0 '? 0 My Commision Exsires 4 /24 /20008

QOOOQOQOOﬂOCQQCQQAOO0.00:

e e ]
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 {c) 1997 CF) PruServices, Inc. All rights: reserved.
(IL~G03 CGORDON2.LN}
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MORTGAGE EXONERATION RIDER

i This MORTGAGE with its companion Note, is executed by SEAWAY NATIONAL BANK OF
’ CHICAGO, not personally but as Trustee under its Trust No. _19951S _in the exercise of the
power and authority confirred upon and vested in it as such Trustee (and said SEA'WAY
NATIONAL BANK OF CHICAGO, hereby warrants that it possesses full power and authority to
execute this instrument), and it is expressly understood and agreed that nothing herein or in said Note
contained shall be construed as creating and liability on the said Trustee or on said SEAWAY
NATIONAL BANK OF CHICAGO, personally to pay the said Note or any interest that may
accrue taerzon, or any indehtedness accruing hereunder, or to perfor any covenant either express
or implied, neiein contained, or on account of any warranty or indemnification hereunder, all such
liability, if any biing expressly waived by the Trustee and its successors and said SEAWAY
NATIONAL BANC OF CRICAGO personslly are conzerned, the legal holder or holders of said
Note and the owner o1 owners of any indebtedness accruing hereunder shall look salely to the
pretuises hereby conveyed fur the payment thereof, by the enforcement of the lien hereby created, in
the manner herein and in seid Wote provided or by action to enforce the personai Liability of the

guarantar, if any.

All the temus, provisions, stipulations, covenants and cond:tions to be performed by the undersigned,

as to HAZARDOUS SUBSTANCES, st undertaken by it solely as Trusiee as aforesaid, and not
individually, and no personal liability shall b asverted or enforceable agninst the undersigned by

reason of anything contained in said nstrument.

6VIEYCL6

ALL REPRESENTATIONS AND WARRANTIZS ARE THOSE OF THE TRUST
BENEFICIARIES ONIL.Y AND THE TRUSTEE ASSUMES NO RESPONSIBILITY FOR
THE TRUST OR ACCURACY THEREOF,
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This instrument is executed by Seawny National Bank of Chicago, not personally, but solely as
Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it as
such Trustee, and any obligations or fisbilities of Seawny National Bank of Chicago, arising
hereunder shall be payable oaly out of the assets of the Trust estate held under the Land Trust,
including, but not limited to, the property. No personal liability shall be asserted or be enforceable
against Seaway National Baak of Chicago, and nothing contained herein shall be construed as
creating any liability on Seaway National Bank of Chicago personally to perform any covenants or
with regard to any representation warranty or indemnity contained herein, because or in respect of
this instrument or the making, issue, transfer or enforcernent hereof, alf such personal liability of
Seaway Nationnl Bank of Chicago, if any, being expressly waived by Lender; but nothing in the
preceding portions of the paragraph shall be construed in any way as to affect or impair the remeulies
of Batk agains' the Land Trust as provided in the Mortgage and other Loan Documents in
accordance with the terms and provisions contained thereir,, or to in any way restrict or limit Bank's
absolute right to embicepersonal lisbility against any Co-Indemnitor hereunder. All representations
and warranties are thos# of the Trust Beneficiaries only and the Trustee assumes no responsibility
for the truth or accuracy thersof.

This mstrurnent is executed by the indersigned Not Personally, But Selely A3 Trustee, as aforesaid,
in the exercise of the power and author'ty conferred upon and vested in it as such Trustee. All the
terms, provisions, stipulatioas, coveraats pad conditions to be perfermed by the undersigaed are
undertaken by it Solely as Trustee s aforesaid, and not individuslly, and po personal liability shall
be asserted or enforceable aguinst the undersignad by reascn of anything contained in said instrurent,
or in any previously execited documents whetber or not executed by said undersigned cither
individually or as Trustee as aforesaid, relating to the sokject matter or the foregoing agreement, all
such personal liability, if any, being expressly waived by uvery person now or hereafter claining any
right or security hereunder.

Seaway Nationa) #ank of Chicago
As Trustee Under Trust Agreement Dated

_December J2,1995 ,#_228315 _
Not Personaily, But Solely ZaFrustee

ATTEST: )

rust Officer Assistant Vice President

Date: 7~ A/~ ?'7

Give" under my hand and seal this
.’."“..”...'..0.0#‘

dayof  _July ____, 1997  Add nomcm, SEEéé; t
‘E;;Ml ( 2 Publlc.smeollmmil 2

4/2000
Notary Public My Commisslon Expires 4/ 2
My Commission Explres: e 000 .ouounn”“"”"";

6PIETCLE
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EXONERATION RIDER

This instrument is executed Jy Seaway National Bank of Chicago. not personally, but solely as

L Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it as
such Trustee, and any obligations or liabilities of Seaway Nationnl Bank of Chicago, arising
! hereunder shall be payable only out of the assets of the Trust estate held under the Land Trust,
. including, but not limited to, the property. No personal liability shall be asserted or be enforceable

against Seaway National Bank of Chicago, and nothing contained herein shall be construed as
creating any liability on Seawsiy National Bank of Chicago personally to perform any covenants or
with regard to any representation warranty or indemnity contained herein, because or in respect of
this instrument or the making, issue, transfer or enforcement hereof, all such personal liability of
Seaway Nalional Bank of Chicago, if any, being expressly waived by Lender; but nothing in the
preceding portions of the paragraph shall be construed in any way ns to affect or impair the remedies
of Bank agaiis. the Land Trust as provided in the Mortgage and other Loan Documents in QO
accordance with thé terms and provisions contained therein, or to in any way restrict or limit Bank’s t}‘;
absolute right to enfoice perscmal liability against any Co-Indemnitor hereunder. All representations o
and warranties are those o7 the Trust Beneficiaries only and the Trustee assumes no responsibility Cd
for the truth or accuracy thereof, cn

This mstrument is executed by the undersigned Not Personally, But Solely As Trustee, as aforesaid,
in the exercise of the power and autusiiy, canferred upou and vested in it as such Trustee. All the
terms, provisions, stipulations, covenanis 2zd conditions to be performed by the undersigned are
undertaken by it Solely as Trustee as aforesaid, and not individually, and no personal liability shall
be asserted or enforceable against the undersigned by reason of anything contained in said instriunent,
or in any previously executed documents whethe: or not executed by said undersigned cither
individually or as Trustee as aforesuid, relating to the sab2ct matter or the foregoing agreement, all
such personal lability, if any, veing expressly waived by eve:v.person now or hereafter claiming any
right or security hereunder

Seaway Nationsi Baak of Chicago
As Trustee Under Tiust Agreement Dated

_Decomber 12,1995  # 109535
Not Personally, But Solely As Trustee

ATTEST: / /? /

1 ’ 3 b .
.:7% _wlﬂ%éa__.a dﬂw @ wnﬂ/

r

ust Officer Assistant Vice President (/

Date: 7~ a/- ‘?7

Given under my hand and seal this

l , 199 nunuu“:"“*
st . dayof _July 1997 srevegeessaseretstsessty
DOREAN REED H

bl - Mooty Pubc, Stte of Mool 3

Notary Public My Commission Expires 4/ n/ i

.
My Commission Expires: __4 /o¢/ J 2000 O
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