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MORTGAGE

THIS MORTGAGZ ("Security Instrument”) is giwn on  July 21, 1997 ’ ,
The mongagos is JOEL MMTGCOMERY and DORIS MONTGOMERY, husband and wife h’?c ::;':;
("

{"Borrowr").'

This Security Instrument is giwen 0 NATLOWNSCREDIT HOME EQUITY SERVICES QORPORATION

which is organized and existing under the laws of NORTH CARCLINA , and whose address is
225 E. JOHN CARSUMTER FRWY, #600, IRVING, TX 75062 ("Lender’)

Borrower owes Lender the principal sum of One Hundred thirty Four Thousand Six Hundred Seventy
Six and NO/100ths

Dollars (U.S. $ 134,676.00 ). This debt is evidenced %y Borrower's note dated the smne date as this Security
lastrument  (“Note”), which provides for monthly payments, with ke full debt, if not mid earlier, due and payable on
August 1, 2027 . This Security Instrument secures to Lénagr: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Noic; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instruinent, and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this-puroose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in  Cook County, Hlinois:

LOT 38 IN BLOCK 1 IN COLBURN PARK, A SUBDIVISICN CF PART OF "Hit NORTH HALF OF
THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTICN 31. TCHNSIIP 38 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, LLLXOTS.
PERMANENT INDEX NUMBER: 21-31-123-002

which has the address of 8105 SOUTH MANISTEE, Chicagc, IL 60617

{"Property Address”]

ILLINOIS-Single Famity-Fannle Mae/Freddie Mac Uniform instrument Form 3014 §/90
LassrDoc (TM) by Deiphi infoemation Sciencss Com. DEGTS: 1,044 Page 10f6
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UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on tke property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Insirument as the "Poperty.”

BORR OWER COVENANTS that Borrower is lawfullyseised of the estaie hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumber ed, except for encumbrances of rezord. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform cownants with
limited variations by jurisdiction to constitute a uniform security instrument cowring real property.

UNIFORM COVENANTS. Borrower and Lender cownant and agree as folfows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to 2 written waiwr by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument a&s a lien on the Property; (b) yearly leasehold
payments or group< res on the Property, if any; (c) yearly hazard or property insurance premiuins; (d) yearly flood insurance
premiums, if any; (e) searly morigage insurance premiums, if any; and (f) aay sums payable by Borrower (o Lender, in
accordance with the previsions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
"Escrow [tems.” Lender wony, at any time, collect and hold Punds in an amount not to exceed the maximum amount a lender
for a federally related morigrge loan may require for Borrower’s escrow acccunt under the federal Real Estate Settlement
Procedures Act of 1974 as ansensed. from time to time, 12 U.S.C.§2601 et sxq. ("RESPA"), urless another law that applies
to the Funds sets a lesser amount.(f'so, Lender may, at any time, collect and hold Punds in an arount not to exceed the lesser
amount. Lender may estimate the-woun! of Funds due on the basis of current. -ata and reasonsble estimates of expenditures
of futare Escrow ltems or other wise in/accordance with applicable law.

The Funds shall be held in an inaitution whose deposits are insured hy a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institviion) or in any Federal Home Loan Bank. Lender shalt apply the Funds 10 pay (D
the Escrow ltems. Lender may not charge Boriowes-for holding and applying the Funds, annually analyzing the escrow account, ». }
or wrifying the Escrow ltems, unless Lender pay: Borrower interest on the Funds and applicabl: law permits Lender to make (L
such a charge. However, Lender may require Borrower 14 pay a one-lime charge for an independent real estate tax reporting plub
service used by Lender in connection with this Joan, uilzss applicable law prov-des other wise. Uniess an agreement is made (..
or applicable law requires interest to be paid, Lender shall notbe required to pay Borrower any interest or earnings on the {2
Pinds. Borrower and Lender may agree in writing, however, that interest shul! be paid on the Funds. Lender shall giwe to (D
Borrower, without charge, an annual accounting of the Funds ‘showing credits and debits to the Funds and the purpose for w. }
which each debit to the Funds was made. The Funds are pledgeo »5 ~dditional security for all sums secured by this Security
[nstrument.

if the Funds held by Lender exceed the amounts permitted tc be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliczsie law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender raay o notify Borrower in writing, and, in such
cuse Borrower shall pay to Lender the amount necessar y to make up the defictenc:. Borrower shall make up the deficiency
in no more than twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender siall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale az-a credit against the sums secured
by this Securily Instrument.

3. Application of Payments. Unless applicable law provides other wise, all pavmenis iescived by Lender under
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note; second, t~ zinounts paysble under
paragraph 2: third, to interest due; fourth, to principal due; and last, to any late: charges due ucder the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fires and impositions attributcble to the Property
which may adain priority over this Securily Instrument, and leasehold paymencs or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments,
PRy Borrower shall promplly discharge any lien which has priority ower this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in th: Lender's opinion operate to
preveat the enforcement of the lien; or (c) secures from the holder of the lien an agreemenmt satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Prcperty is subject to a lien which
nay attain priority over this Security Instrument, Lender may give Borrower a nctice identifyingthe lien. Borrower shall satisfy
the lien or take one or more of the actiors set forth above within 10 days of the giving of nofice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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U N O F F I C IA!h'au &Q:,BMYW subject to Lender's approval

that Lender requires. The insurance carrier providing the insurance
which shall not be unreasonably withheld. If Borrower fails to maintain cowerige described above, Lender may, at Lender’s
option, obtain cowerage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall hawve the right to hold the policies and renewals. If Lender requires, Borrcwer shall promptly giwe to Lender all receipts
of paid premiums and renews! notices. In the event of loss, Borrower shall gi'e prompt notice to the insurance carser and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower other wise agree in writing, insurance proveeds shall be applied to restoration or repait
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insutance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower
abandons ihe Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to setile
a claim, then Lender may collect the insurance procewds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or nol then due. The 30-day period will begin when the notice is

giveh.
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Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend or
postponie the due dute of the monthly payments referred to in paragraphs 1 and 2 or change tie amount of the payments. If
under paragraph Zi-the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting frum
damage to the Propziv.prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immiediatel « rdior to the acquisition,

6. Occupancy, Prse.vation, Maintenance and Protection of the Property; Borrowers Loan Application; Leaseholds.
Borrower shall occupy, establisi:, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrument and shu! continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless L 2ader other wise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist *vhich are beyond Borrower’s control, Borrower shail not destroy, damsge or impair
the Property, allow the Property to detevicyaic, or comumnit waste on the Property. Borrower shall be in default if any ﬁorfeiture‘:\ol
action or proceeding, whether civil or criminal; is begun that in Lender's good faith judgment could result in forfeiture of the
Property or other wise materially impair the llen created by this Securily Insirument or Lend:r’s security interest. Borrower
may cure such a default and reinstate, as provide ir. paragraph 18, by causing the action or proceeding to be dismissed with o
a ruling that, in Lender's good faith determination, prcludes forfeiture of the Borrower's interest in the Property or other »,
material impairment of the lien created by this Security instrument or Lender’s secarity interest. Borrower shall also be in
default if Borrower, during the loan application process, gaw naatcriafly false or inaccurate inforination or statements to Lender .-t
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but ~J
not limited to, representations concermning Borrower's occupanc:y of the Property as a princepal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the pcovisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lendce zgves to the merger in writing.

7. Protection of Lender’s Right in the Property. If Borrower fails tv, perform the cowenanis and agreements contained
in this Security Instrument, or there is a legal procceding that may signifizantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnetion or forfeilure or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority ower this Security .pstrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Althougn “ender may take action under this
paragraph 7, Lender does not hawe to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional'a:bt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of peyment, these ameunts) shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendcr ‘w Borrower requesting
payment.
8. Mortgage Insurance. 1f Lender required mortgage insurance as & condition of making the ioin secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect if, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumns required >
lo obtain cowerage suhstantially vquivalent to the morigage insurance previousiy in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an elternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance cowerage is not available, Borrower shall pay to Lender each month & sum equal
o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reser ve in lieu of morigage insurance. Loss
feser ve payments may no longer be required, at the option of Lender, if mortpage insurance cowerage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lemder again becomes awailable and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for morigage insurance ends in accordance with any written agreement between Borrower and Lender or

plicable law.

® 9. Inspection. Lender or its agent may make reasonable entries upor and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasorable cause for the inspection. )

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance ir fieu of condemnation, are hereby assigned and

shall be paid to Lender,
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in the event of & tM taMthErﬁﬂ!.@;!wAuicd-ﬁha}Q B{)QE\I io Xsums sccured by this Security

Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial taking of the Property in
7 which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
? secured by this Security Instrument immediately before the taking, unless Borrower and Lender other wise agree in writing, the
'3 sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the followiny fraction:
} (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property

immediately before the teking. Any balance shall be paid 1o Borrower. In the event of a partial Laking of the Property in which
the: fair market value of the Property immediately before the taking is less than rhe amount of the sums secured immediately
before the taking, unless Borrower and Lender other wise agree in writing or unless applicable law other wise provides, the
proceeds shall be applied to the sums securcd by this Security Instrument whetker or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is giwen,
Lender is authorized 1o ollect and apply the proceeds, at its optiont, either to restoration or repair of the Properly of to the
sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend or
postponie the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrowe: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amontization o7 tha sums secured by this Security Instrument granied by Lender to any suc:essor in intetest of Borrower
shall not operate to riicase the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be
reiquired to commence Dreceedings against any successor in interest or refuse to exterd time for payment or other wise modify
amortization of the sums serured by this Security Insirument by reason of anv demand made by the original Borrower or
Borvower’s successors in inte/te'.  Any forbearance by lender in exercising any right or remedy shafl not be a waiver of or
preclude the exercise of any right oo remedy.

12. Successors and Assigne Pound; Joint and Several Liability; Co-signers. The cownants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
paragraph 17. Borrower’s cowenants and sjrcements shall be joint and several. Any Borrower who co-signs Lhis Securit 1
Instrument but does not execute the Note. ()i co-signing this Security Instrument only to mortgage, grant and convey that A
Borrower’s interest in the Property under the (erms of this Security Instrument: (b) is not personally obligated fo pay the sums:h
secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend, modify, lbrbearb-)
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.v'

13. Loan Charges. If the loan sccured by ihi=-Security Instrument is subject to a law which sets maximum loan &=
charges, and that law is finally interpreted so that the interes-cr other loan charges collected or 1o be collected in connection :J
with the loan exceed the permitted limits, then: (a) any suc) loan charge shall te reduced by the amount necessary fo reduce
the charge to the permitted limit; and {(b) any sums already co'iec.ed from Borrower which exceeded permitted limits will be
refunded to Borrower. lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, [f a refund reduces principal, the reGuzaon will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Securizy instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methrd. The notice shall be directed to the Propenty
Address or any other address Borrower designates by notice to Lender. Any nuticeo Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice t) Borrower. Any notice provided for in
this Security Instrument shall be deemed to hawe been given 1o Borrower or Lender wiier given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gowerned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instizamat or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Inst.ument and the Note are
declared to be severable.

16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this szcrviity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prepraiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is no!-& natural person)
without Lender's prior 'written consent, Lender may, a1 its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall giwe Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrovers Right to Reinstate. If Borrower meets cemain conditions, Borrower shall haw the right to hawe
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a)  days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other cownants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimited to, reasonable attomneys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
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this Security Instrument sthlm.\QcEng IIQ IAILWHIQQ’E UY Security Instrument and the

- pbligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this right to reinstate shall
ot apply in the case of acceleration under paragraph (7.
) 19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note {together with this Security
Anstrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
‘+(known as the "Loan Servicer”) that collects monthly payments due under the Noie and this Security Instrument. There also
';may be one or more changes of the Loan Ser vicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
FBorrower will be given written notice of the change in accordance with paragraph 14 abowe and applicable law. The notice will
- Jstate the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
Ycontain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal
residential uses and to mainterance of the Property.

Borrower sta'l promptly givwe Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguidtor y agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has cuial knowledge. If Borrower leams, or is notified by any governmental or regulator y authority, that
any removal or other reuiediztion of any Hazardous Substance affecting the Property is necessar y, Borrower shall prompily
take all necessar y remedial “#7ions in accordance with Environmental Law.

As used in this paragrari *0, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the fflcwing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxtlD)
pesticides and herbicides, olatile solvents; materisls containing asbestos or formaldeh yde, and radioactive materials. As used™
in this paragraph 20, “Envionmental Lav’ rieans federal laws and laws of the jurisdiction where the Property is located that-:

A

relate to health, safety or environmental protersion, E";

NON-UNIFORM COVYENANTS. Borrover end Lender further covenant snd agree as follows: }2

21. Acceleration; Remedies, Lender shall gl uoiice to Borrover prior to acceleration following Borrover’s breach.. }
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (8) the difaul.; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the nofice is given to Borrover, b which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may 7esuit in acceleration of the sums secured by this Securlfy
Instrument, foreclosure by judicial proceeding and sale of the Property. "‘he notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure poreeding the non-existence of a default or any other
defense of Borrower 10 acceleration and foreclosure. It the default is noi cured o1t or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums securud by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lenar: shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this paragraph 21, including, but not iirited to, reasonable attorneys’ fees

and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security instrument, Leocer shall release this Security

Instrument without « charge to Borrower, Bortower shall pay any recordation costs,

2. Waiver of Homestead. Borrower v.aives all right of homestead cxemiption in the Propsity

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and cerorded fogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into (nd shall amend and
supplement the cownants and agreements of this Securily Instrument as if the rider(s) were a part of this Securdty [nsteument.

(Check applicable box{es)]

[ ] Adjustable Rate Rider [ ] Condominium Rider [X] 1-4 Family Rider
[ |Graduated Payment Rider [_JPlanned Unit Development Rider [ |Biweekly Payment Rider
[ ] Balloon Rider [__|Rate Improwement Rider [_}Second Home Rider

[ ] VA Rider [ ] Other(s) [specify]
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. A D
BY SIGNING BELM MOQ Ens &mdlagg I the tLl'ns nQan.s contdined in this Security [nstrument

aund in any rider(s) executed by Borrower and recorded with it.
L < agrarena (Seal)
f -Borrower

(Seal)

-Borrower

*Witnesses:

Mo S e 2 e

(Seah)

-Borrower

(Seal)

— {Space Below This Line For Ackmowledgement]

(\ o / <~ County ss:

STATE OF ILLINOIS,

S—?\w ¥ | \‘lq\ a Notarv Public in and for said county and state do hereby certify that
) g_, <\ Hoy\\“ '3(;;@\1‘;'&\1

o] hd,- U0 I"'\Olﬁ‘%(mm..:@\/ h.\SUQJ -(

personally known to me to be the same person(8) whose name(sy ¢  subscribed to the foregoing instrurient, appeared
before me this day in person, and acknowledged that™i ine]  signes and delivered the said instrument a8} ey free

and voluntar y act, for the uses and purposes therein set forth,
Y ~Z 147
Given under my hand and official seal, this 2 ) > dayof ~D <\ \> \\ 14 S

Signawre ——"_ LN

Form 3014 9/80
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THIS 1-4 FAMILY RIDER is made this 21gt day of July , 1997 R
and is incorporated imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
_ "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
NATICNSCREDIT HOME EQUITY SERVICES CORPCORATICN
(the "Lender™)
% of the same date and covering the Property described in the Security Instrument and located at:
j 8105 SOUTH MANISTEE, Chicago, IL 60617

{Property Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Additional Property Subject to the Security Instrument. In addition to the Property described in the Security Instrument,
the foilowing items are added to the Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended 1o be used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors
cabinets, panelling < attached floor coverings now or hereafter attached to the Property, all of which, including replacemenlst'_‘?}
and additions theieto. shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of the. ™5
foregoing 1ogether wi’i1ihe Property described in the Security Insirument (or the leaschold estate if the Security Instrumnent is on f-'
a leasehold) are reterred t) in this 1-4 Family Rider and the Security Instrument as the "Property.” 'c':::’

B. Use of Property; Corapitance with Law. Borrower shall not seek, agree to or make a change in the use of the Property org 7>
its zoning classification, ‘Un!Zs< Lender has agreed in writing 1o the change. Borrower shall comply with all laws, ordinances, £
regulations and requirements ‘or'an.v governmental body applicable to the Property. -

C. Subordinate Licns. Excep’ ns permitted by federal law, Borrower shatl not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior written permission.

D. Rent Loss Insurance. Borrower chall maintnin insurance against rent loss in addilion to the other hazards for which
insurance is required by Uniform Coveran’ £

E. "Borrower’sRight to Reinstate" Dele’ed. Uniform Covenant 18 is deleted.

F. Borrower’s Occupancy. Unless Lender /nd Dorrower otherwise agree in writing, the first sentence in Uniform Covenant 6
concerning Borrower's occupancy of the Proporty-is deleted. All remaining covenants and agreements set forth in Uniform
Covenant 6 shall remain in effect.

‘G. Assignment of Leases. Upon Lender’s request, Borower shall assign to Lender all leases of the Property and all security
deposits made in connection with leases of the Property: Upon the assignment, Lender shall have the right to modify, extend or
lerminste the existing leases and to execute new leases, in. Lerder's sole discretion. As used in this paragraph G, the word "lease”
shall mean “sublease™ i the Security Instrument is on a leasel old.

H. Assignment of Rents; Appointment of Receiver; Lendei i« Possession. Borrower absolutely and unconditionally assigns
and transfers to Lender all the rents and revenues ("Rents") of ti=?roperty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect 1.e Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. Hcwever, Borrower shall rezeive the Rents until (i) Lender has given Borrower
notice of default pursuant 1o paragraph 21 of the Security Instrument apd fii) Lender has given notice to the tenant(s) that the
Rents are to be paid 1o Lender or Lender's agent. This assignment of "cnts constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrewer snall be held by Borrower as trusiee for the
benefit of Lender only, 10 be applied to the sums secured by the Security Instrumeit. (i) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees thal each tenant of the Piogsry shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless/erplicable law provides otherwise, all
Rents collected by Lender or Lender’s agents shall be applied first to the costs of tuking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiuras on receiver's bonds, repair and
maintenance costs, insurance premiums, laxes, assessments and other charges on the Property, ara ihen to Lhe sums secured by
the Security Instrument; (v} Lender, Lender’s agents or any judicially appointed receiver shall be liab'e *o account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take posiestwn of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inaueru=cy of the Property as
security.

{f the Rents of the Property are not sufficient 10 cover the costs of taking control of and managing (2 Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or after givingnotice of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so al any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignmeni of Rents of the Proj erty shall terminate when all the sums secured by the
Security Instrument are paid in full.

1. Cross-Default Provision. Borrower's defaull or breach under any note or agreement in which Lender has an interest shall
be a breach upon the Security Instrument and Lender may invoke any of the remedies permitted by the Security Instrument.

d !Iprovisions contained in this 1-4 Family Rider.

B o i e

BY SIGNING BELOW, Borrower accepts and agrees to the terms

r { :’ .................... enl) .. ... . ol AN, T Seal)...
Joer IR A Sel) Yorg .
................................................................... (Seal).......(Seal)
Horrower .
Form 3170 9/90
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