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MORTGAGE

THIS MORTGAGE - ("3ecurity Instrument™) is givenon JULY 7
The morigagor is STEPHEN g T, DIVORCED, NOT SINCE REMARRIED v~
o

(“Borrower"). This Security Instrument is given 10~ é—;

COAST SECURITY MORTGAGE, INC., A CALIFORNIA CORPORATION ; -
which is organized and existing undzr the laws of CALIFORNIA , and whose address is F':J%
500 NORTH STATE COLLEGE, SUTE 800 -

ORANGE, CALIFORNIA 92668
("Lender*). Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND SEVEN HUNDRED FIFTY AND 00/10Q%*w#ahiid

Dollars (U.S. $ 87,750.00 ). This debt-iscvidenced by Borrower's note dated the same date as this
Secusity Instrument ("Note®), whict. provides for monthly pryments, with the full debt, if not paid carlier, due and
payable on SEPTEMBER 1, 3027 , This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, ans el renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced.uzder paragraph 7 1o proiect the security of this
Security Instrument; and (c) the performance of Borrower's covenants ard agrecments under this Securily Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant and zonvey lo Lender the following described
property located in COOK County, Illinois:
LOT 21 IN BLOCK 57 IN HOFFMAN NUMBER 4, A SUBDIVIZION OF THAT PART OF
THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGUIS, RECORDED WITH
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON APRIL 5. 1957 AS

DOCUMENT 16870207, IN COOK COUNTY, ILLINOIS.

A.P.N.: 07--5-323-012 ?0
41;,/ 12 L{ PRAIRIE TITLE

PRAIRIE TITLE
329 CHICAGO 329 CHICAGO AVE.

G
OAK PARK, 1L 60302 OAK PARK, IL 60302

which has the address of 405 LINCOLN DRIVE HOFFMAN ESTATES
[Sireer) [City]

[llinois 60194 ("Property Address”);

iZip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafier a pan of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against ail claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction lo constitute a uniform sccurily instruiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Paymeat of Principal and [nterest; Prepayment and Late Chawges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.
2. Funds fur Taxes and Insurence. Subject 10 applicable {aw or to & writien waiver by Lender, Borrower shall
pay 10 Lender osi the day monthly payments are due under the Nole, until the Note is paid in full, 2 sum ("Funds®)
for: (a) yearly taxes and dssessments which may attain priorily over this Security Instrument as a lien on the Property;
(b) yearly leaschold pay:aents or ground 1ems on the Property, if mny; (c) yearly hazard or property insurance
premiums; (d) yearly flood insrrance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any
sums payable by Barrower t¢ Jender, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premiums. These items are calied "Escrow flems.” Lender may, a1 any tlme, coflect and hold
Funds in an amount not to exceed the inaximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the fzauoral Real Esiate Seitlement Procedures Act of 1974 as amended from timwe
to time, 12 U.5.C. 4 2601 & seq. "RESP'A’). unless another law thal applies to the Funds sets a lesser amount. [f
so, Lender may, at any time, coilect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of Current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account. or verifying the Escrow ltems, unless Lence: pavs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may te.uire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Leader in-coamection with this loan, unless applicable law
provides otherwise. Unless an agreement is nade or applizable iaw reqiires inlerest 1o be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower rut {ender may agree in wriling, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withcur charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each dcvit to the Funds was made, The
Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds leld by Lender exceed the amounts permitted to be held by applicabie I<w, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. Ifthe anunt of the Funds held
by Lender at any iime is not sufficient to pay the Escrow Items when due, Lender may so noitfy Porrower In writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency.” Forcower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirurnent, Lender shall prompily refund 1o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, thali apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Insirument.

3. Applicsion of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, 10 interest due; fourth, to principal dve; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay al} taxes, assessmenis, charges, fines and impositions atiributable to e
Property which may attain priority over this Security Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on lime directly to the person owed payment. Borrower shafl promptly furnish to Lender all notices
of amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests
in good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security instrument. if Lender determines that any part of the Propetty is
subject to a lien which may attain priority over this Security Instrument, lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fine, hazards included within the term "extended coverage” and any other hazards,
including floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the paviods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lendir’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage
described above, 1zo<er may, at Lender's option, obtain coverage to protect Lender’'s rights in the Property in
accordance with paiagrani

All insurance policies und renewals shall be acceptable to Lender and shall include & standard morigsge clause.
Lender shall have the right«o hold the policies and renewais. If Lender requires, Borrower shall promptly give to
Lender al} receipts of paid piemiums and renewal notices. [n the event of loss, Borrower shall give prompi notice to
the insurunce carrier and Lender. Jender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower othervizs agree in writing, insurance proceeds shall be applied to resioration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security js not
lessened. If the restoration or repair isnot “coaomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by tiis Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to setile a cluim, then Lander may coilect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sum secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is giver:

Unless Lender and Borrower otherwise agree in wriling, auy apnlication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to it raragraphs | and 2 or change thie amount of the
payments. If under paragraph 21 the Propenty is acquired by Leider, Borrower's right to any insurance policies and
proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupaxy, Preservation, Maintensnce apd Protection of the Foorcity; Borrower's Loan  Application;
Leascholds. Borrower shall occupy, esiablish, and use the Property as Borrowes's orircipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Froperty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrecs {n writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyeud Borrower’s control.
Borrower shall not destroy, damage or impaic the Property, allow the Property to deteriorate, 4¢ commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crliminal, is begun that
in Lender's good faith judgment could result in forfeiturc of the Property or otherwise materialiy iropair the lien
created by this Security Instrument or Lender’s security iuteres:. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding tc be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Froperty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest  Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 10, representations concerning Barrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehoid and the fee title shall not merge uniess Lender agrees o the merger in writing.

ILLINOIS -- Single Family -- Faneic Mae/Proddic Mac UNIPORM  INSTRUMENT Form 3034 990 {page: 3 of 7 pages)
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7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Secucity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or
regulations), then Lerder may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priotity over this
Security [nstrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts ditbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requusling paymen,

8. Mortgage lusurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. If,
for any reason, the miortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiume required to obtain coverage substantially equivaient to the mortgage insurance previously in effect,
al a cost substaritally equivalem 10 the cost to Borrower of the morgage insurance previously in effect, from an
alternale mortgag> ‘ocurer approved by Lender. If substantially equivalent morgage insurance coverage is not
available, Borrower h2.) oay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Burrawer when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments s a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer . }
be required, at the option of tcnder, if morigage insurance coverage (in the amouni and for the period that Lender ;' 9
tequires) provided by an insurer ajpeived by Lender again becomes available and is obtained. Borrower sball pay the \[m
premiums required fo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for {9
mortgage insurance ends in accordance ‘vith any written agreement between Borrower and Lender or applicable law. L_D

9. Inspection. Lender or its agemt muy ruke reasonabie eatifes upon and inspections of the Property. Lender )
shall give Borrower notice at the time of or prior'tr an inspection specifying reasonable cause for the intpection.  *

10. Condemnation. The proceeds of any aw: i or claim for damages, direct or consequential, in connzction with
any condemnation or other taking of any part of the Propurty, or for conveyunce in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceer’s shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to 2rirower. In the cvent of a partial taking of the Properiy
in which the fair market value of the Property immediately befor: +i= taking is equal to or greater than (he amount
of the sums secured by this Security Instrument mmediately before th»-iaking, unless Borrower and Lender otherwise
agree in writing, the sums secured by (his Security Instrument shall ke raduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums sevuresl immediately before the 1aking, divided
by (b) the fair market value of the Property immediately before the taking, (Any balance shall be paid 1o Borrower.
In the event of a partial taking of the Property in which the fair market value ol th< Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceea: shall be applied 1o the sums
secured by this Security lnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower tha? 11+ condemnor offers
to make an award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 dny<-after the date the
notice is given, Lerder is authorized (o collect and apply the proceeds, al its option, either to resturation or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

1. Bosrower Not Reicased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be requited to commence proceedings against any successor in interest or refuse to extend
time for paymen! or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrewer or Borrower's successors in interest. Any forbearance by Lender in exercising

S L e g«
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any right or remedy shall not be a waiver cf or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signera. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Nose: (a) is co-signing this Securily Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurily Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security instroment or
the Note without that Borrower's consent,

13. Loan Charges. if the loan secured by this Security Instrument is subject 1o a law which sets maxirum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied {imits, then: (a) any such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permiiad limits will be refunded to Borrower. Lender may choose to make this refund by seduclng the
principal owed Gider the Note or by meking a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as 2-partial prepayment without any prepayment charge under the Note.

14. Notices. “ry notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciass inail unless spplicable liw requires use of another method. The notice shall be directed to ¢
the Property Address or apy uther address Borrower designates by notice to Lender. Any notice to Lender shail be
given by first class mail to Leider’e address tated herein or any other address Lender designates by notice to Borrower. .
Any notice provided for in this Sectrity Instrumeni shall be deemed to have been given to Borrower or Lender when
given as provided in this paragrapi:

15. Governing Law; Severability. 7Tuis Security Instrument shail be governed by federal law and the law of the >
jurisdiction in which the Property is lozated. In the event that any provision or clause of this Security Instrament or
the Note conflicts with applicable law, such or.flict shall not affect other provisions of this Securily Instrument or the
Note which can be given effect without the conflic%ing provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given o/ie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inteves« in Borrower. If ali or any part of the Property or any
interest in it is sold or teansferred (or if a benefic:al inten:st” in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior wrilten consent, Lenae: nay, at its option, require immediate payment in full
of ail sums securcd by this Security Instrument. However, this opiicn shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Irstrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice :s delivered or mu'zd within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suwas rifor to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without furisicr notice or demand on Horrower.

18. Borrower’s Right 1o Reinstate. if Borrower mee's certain conditions, Borrover shall have the right to have
enforcement of this Security Instrument discontinued &t any time prior to the carlier of-{3) 5 days (or such other
period as applicable law may specify for reinsiatement) before sale of the Property puisusrd o any power of sale
contained in this Security Instrument; or (b) entry of a judgment znforcing this Security Instrumeit, Those conditions
are that Borrower: (a) pays Lender all suras which then would be due under this Security Ins:oiment and the Note
a8 if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue urchanged,
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there

1LLINOIS -- Singlic Family -- Pannic Mac/Freddie Mac UNIPORM Z?‘I)ENT Horm 3014 9/90 (page 5 of 7 pages)
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is a change of the Loan Servicer, Borrower will be given wrinen notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicible law.

20. Hazardous Substances. Borrower shall not causs or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything
affecting the Property that is in violation of any Environmuintal Law. The preceding two sentences shall not apply to
the presence, use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agemcy or private party involving the Property and any Hazardous Sutstance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or Is notified by any gov:rnmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Froperty is
necessary, Borrower shall promptly tale all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Haardous Substances” are thosc subsiances defined as toxic or hazardous
substances by Ervironmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleum producis. toxic pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde,
and radioactive materi#ls. As used in this paragraph 20, "Environmental Law" means federal laws and faws of the
jurisdiction where the Pperty is located that relate to health, safety or environmental profection.

NON-UNIFORM COVYZENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remeites. Lender shall give notice to Borrower prior to acculeration following Borrower's

~,

-

' \J't
r.

M.l

)

breach of any covenant or agrcment in this Security Instrument (but not prior to acceleration under paragraph 17 &
unless applicable law provides otherw:sel. The notice shall specify: (a) the default; (b) the action required to cure the 3
defaull; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be -.J

cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrume:it, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o (zirstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defawlt or any-oner defense of Borrower lo accelvration and foreclosuce. If the
default is not cured on or before the date specified in the notice, Lender at ils option may require immediate payment
in full of all sums secured by this Security Instrumen!- swithout further demand and may foreciose this Security
Instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, izurunable anomeys' fees and costs of ditle evidence.

22. Release. Upon payment of all sums secured by this Secority Instrument, Lender shall release this Security
Instrument wilhout charge to Borrower, Borrower shall pay any rerciaation costs,

23. Whaiver of Homestead. Borrower waives all right of homestead exemption in the Propernty,

24. Riders to this Security Instrument. [f one or more riders are excoried by Horrower and recorded together
with this Security Instrument, the covenants and agreements of each such rivter shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumens r= i€ the rider(s) were & part of thiy

Security Instrument. [Check appiicable box(es)]

I_x—_ Adjusiabie Rate Rider [] Condominium Rider D {4 camily Rider

D Graduated Payment Rider D Plenned Unit Development Rider D BiweeXly Payment Rider
E Balloon Rider [j Rate Improvement Rider Second Home Rider
E Other(s) [specify]

ILLINOIS - single Family - Fanoie Mae/Froddie Mac UNIPORM IN Form 3014 S/90 (page 6 of 7 pages)
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BY SIGNING BELOW, Borrower sccepts and agrees (0 the term: and covenanis contained in this Security
[nstrument and in any rider(s) executed by Borrower and recorded with it

oy

{Seal)
Social SLclnn;? umber 227-46-64435

Borrower

Social Security Number

——

Social Security Number — - Socinl Security Number

(Seal}
- Borrower

Social Security Number Social Security Number

STATE OF ILLINOIS, COOK { ountv_ss:

L “Jason Andersow ,a Notary Public in and for said country snd state,

do hereby certify that 6*‘69\\(‘“ 67' H{}\j-‘-

, personally known to me jo be the szt pereon(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persrii, and acknowledged that he,.
signed and delivered the said instrument as \'\\ ‘f) free und voluriay -act, for the uses and purposes

therein set forth.

Given under my hand and official teal, this VS day of July 24y

My Commission expires:

Jerdarn.  Cascdiriion.

Notary Public

mﬂm
This instrument was prepared by OFFICIAL SEAL |
JASON ANDERSON |

(Name) NOTANRY "UBLIC, STATE OF IUJNOIS‘
MY COMIABSION EXPREN:00/08/01 ¢

WA

{Address)

ILLINOIS - Single Family -- Pannic Mae/T'redlic Mac UNIFORM INSTRUMENT Form 3014 %90 (pape 7 of 7 pages)
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ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)
Loan Number 8302049
THIS ADJUSTABLE RATE RIDER is made this 7th dayof JULY )
1997 and is incorporated into and shall be deemed to amend und supplement the Mortgage, Dee
of Trust or Security Deed {the *Security Instrument™) of the same date given by the undersigned (the
"Borrower™) 1o secure Borsower's Adjusiable Rate Mote (the “Mote”) o COAST SECURI 'IFY
MORTGAGE, INC., A CALIFORNIA CORPORATION .
(the "Lender”)of the same daie and covering the property described in the Security Instrument and locate)
at:

105 LINCOLN DRIVE, HOFFMAN ESTATES, ILLINOIS 60194

{Property Address}
THE NOTE UZNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTRLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGY AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY.

ADDITIONAL CLVENANTS, In addition 10 the covenants and agreements made in the Securiry
Instrument, Borrower and lepler further covenant and agree ns follaws:

A. INTEREST RATE AND *AONTHLY PAYMENT CHANGES

The Note provides for an iniliul ititerest rate of 10.920 %, The Note provides for changes
in the interest rate and the monthly pryments, as fellows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate } will pay may change on the-first day of MARCH » 1994,
and on that day every 6th month thereafier. Each daie on which my interest rate could change is called #
"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest ratc villbe based on an Index. The "Index*is te
average of interbank offered rates for six month United States deilar deposits in the London market bas:!
on quotations of major banks ("LIBOR"), as published in The /4l Street Journal. The most recent Index
figure available as of the date 45 deys before each Change Date is culled the "Current Index.”

If the Index is no {onger availeble, the Note Holder will choose 4 new index which is based upon
comparable information. The Note Holder will give me notice of this choice

(Cy Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rats by adding

SEVEN AND 250/1000 percentage poizs (. 7.250 %)
to the Current Index. The Note Helder will then round the result of dhis addition 1o the neaest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Sectlon 4 (D) below, this rrayed amount
will be my new interest rate until the next Change Date.

The Note Holder willthen determine the amcunt of the monthly payment that would be uffizient to
repay the unpaid principal that [ ant expecied 1 owe at the Change Date in full on the maturity dat~'at my
new interest rate in subsiantially equal pavments. The resuh of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate } am required 10 pay at the first Change Date will not be greater than 11,99
or less than 10,990 %. Thereafier, my interes: rate will never te increased or decreased on any single
Change Date by more than ONE AND 000/1000
percentage point(s) { 1,000 %) from the 1ate of interest I have been paying for the preceding six

months. inlezate will rever be greater than 17,690 % or less than 10.990 %.

MULTISTATE ADJUSTABLE RATH RIDHR-Single Family-labor Endex “Form 002
Ducurmen Sysiems, Inc (3000 649-1362
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(E) Effective Date of Changes
My new intcrest rate will become effective on each Change Date. [ will pay the amount of my new

monthly payment beginning on the first menthly payment date afier the Change Date until the amount of
my monthly payment changes again

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amourt

of my monthly payment before the eifective date of any change. The notice willinclude information required
by law to be given me and also the \itle ard tefephone number of 2 person who will answer any question
1 may have regarding the totice.

B. TRANSFER OF THE PRCOPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is arended to read as follows:

Transfer of the Froperty or 2 Benelicial Interest in Borrower. If all or any part of the Property or
any inleicse. in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrowe! isaot a natural persont without Leuder’s prior written consent, Lender may, at its option, require
immediate payrient in full of all sums secured by this Security Instrunent.  However, this option shall not
be exercised by L cnder if exercise is prohibited by federal law as of the date of this Security Instrumert.
Lender also shall wor cxercise this option if: (8) Borrower causes 1o be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made 10 the transferee;
and (b) Lender reasonauty determines thit Lender's security will not be impaired by the loan assumption
and that the risk of a breach «f 1y covenant or agreement in this Security Instrument is accepable to
Lender.
To the extent permitted by \pplicable law, Lender may charge & reasonable fee as a condition to
Lender’s consent to the loan assumplion. Lender may also require the transferee to sign an assumptisn
agreement that is acceptable to Lender anc rthat obligates the iransferée 1o keep all the promises snd
agreements made in the Note and in this Secua iy lusrrument.  Borrowwer willcontinue 10 be obligated umder
the Note and this Security Instrumem urless Lepder releases Borrower in writing.

If Lender exercises the option o require imnyedigte payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of siet less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay albsrms secured by this Security Instrument. if
Borrower fails o pay these sums prior t> the expiration of Pusperiod, Lender may invoke any remedies
nermitted by this Security Instrument wihout further Notice Or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms<pid) covenants contained in thiy
Adjustable Rate Rider.

{Seal) SN (.71 )|
Borrower Dorrewer
(Seal) (Seal)
Borrower Borrower
{Seal) (Seal)
Burrower Borrower
Torm 002

MULTISTATE ADJUSTABLE RATH RIDER-Single Family-Liboe Index
Document Syseems, ke, (300) 8491382
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