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MORTGAGE

THIS MORTGAGE ("Security Instrument”) 7s givenop  JULY 15, 19587

SYED AZMAT KAZIM AN UNMARRIED NP o

Am-mfw. )
73 N. Desrboa, 24 Ploor e
Chieago. 1, 60602-3100

CTY MORTGAGE COMPANY

{"Borrower”). This Security Instramem is given to

which is organized and existing under the Iiws of THE 3TATS ~F NEVADA . and whose
address is P.0. BOX 199006, DALLAS, TEXAS 75218
("Lender™), Torrower owes Lender the prircipal sum of

FORTY THOUSAKD & 0¢/100

Doures ((U.S. $ 40,000.00 ).
This debt is evidenced by Borrower’s otz dated the same date as this Security Instrument (" iote”), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payabl: on ADGUST 1,7 1027 . This Security

Instrument secures o Lender: (a) the repiyment of the debt evidenced by the Note, with interest, «nd all renewrals, extensions and

modifications of the Not:; (b) the paymeit of all other sums, with interess, advanced under paragrapk 7 \» protect the security of

this Security Instrument; and (c) the pecfeirmance of Borrower's cuvenants and agrecments under this Serurity Instrament and the

Note. For Lh:s purpose, Borrower does becrchy morigage, grant aid convey to lender the following descsirco property located in
700K Conunty, Ilinois:

UNIT 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGR INTEREST IN THE COMMON

ELEMENTS IM LONG VALLEY ('ONDOMINIUM AS DELINBATED AND DEPINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 22388828, IN THE NORTHEAST 1/4

OF BECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MBRIDIAN, IN COOK COUNTY. ILLINOXS.

Parcel [D 4. 02-12-206-041-10¢2

which has the address of 1423 cppon coun'r, #2B, PALATT {Street, City),
ltlinois §0067 {Zip Code] ("Propcny Auddress”);

- Single Fami]y - FNMA/FHLM{. UNIFORM

It-.f- T ULN ,q, . UMENT Farns 3034 9]{:&
.. Anstnded 12/93
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TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all easements, appurteriances, and
fistures now or bereafter a pari of the property. AN replacements and additions shull also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propetty is ungncumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comibines uniform covenants for nztional use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifciem security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and gree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Forrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower :shall pay 1o
Lender on the day monthly payments are dye under the Mote, until the Not: is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whicli may autain priority uver this Security Instrurnent as a lien on the Property; (b} yearly leasehiold payments
or ground rems on the Froperty, if any: (c).yearly hazard or property insurance yremiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiwns, if any; and (f) any rums payable by Borrower to Lender, in accordance with the
provisions of paragraph 3, Zn Gen of the payrment of mortgage insurance premiums. These items are called "Escrow lems.”
lender may, at any time, colier..axd hold I~unds in an amount net to exceerd the maximum amount a lender for a federally related
morgage loan may require for Beirower's escrow accoent under the federal Real Estate Settlement Procedures Act of 1974 as O
amended from time to tirme, 12 U.S.C q'*c tion 2601 ef seq. ("RESPA"), unless another Jaw that applies o the Funds sets a fesser "
amount. If so, Lender may, at any time, callect and hold Funds in an amownt not to exceed the Jesser amount, Lender may- '»1
estimate the amount of Funds due on the bazis of current data and 1casonable esifmates of expenditures of future Escrow Items or ,_;;;,.
otherwise in accordance with applicable law, ()

The Funds shal be held in an institation whose denosits are insured by a federal agency, instrumentality; or entily (including [N\D
Lender, if Lender is such an institation) or in any Seieral Home Loan Eank, iender shall apply the Funds to pay the Escrow Do
ftems. 1.ender may not charge Borrower for holding and zpriying the Funds, acrually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Botrower interest on the Funds and applicable law permits Lender tc make such a charge.
However, Lender may require Borrower 1o pay a one-fime charge for an independent real estate tax reporting service used by
Lender in connection with this foan, unfess applicable law provides ¢therwise. Unless an agreement is made or aaphcable law
requires interess to be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funds. [Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funils. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds anv{ tl:: purpose for which each debit to the Funds was
made. The Funds are pledged as additiona). security for all sums secured by this Securi*v Instrument.

If the Funds held by Lender exceed the amoumts permitted to e held by applici ble lavr, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the smount-of ive Funds held by Lender ar any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrowsr in writing -, in such case Borrewer shall pay
to Lender the amount necessary to makz up the deficiency. Borrower shall ‘make up the Ceficiency in no morc than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeni, Lesuler shall prornplly refraa o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the scquisition or sale of the
Property, shal) apply any Funds held by Lender at the time of acquisition o: sale as a credit against the sums secured by this
Security Instrument. -

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender ‘uit):r paragraphs
1 and 2 shail be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to imerest due; fourth, to principal Jue; and Jast, to any lute:charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, chirges, fines and impositions attributable 10 the Property
which may attain prierity over this Secutity Instrument, and Jeasehold payments or graund rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shail pay them on time dircctly o the
person owed payment. Borrower shall jprompuy furnish to Lender all noticss of amounts to be paid under this paragraph. I
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the paymcn;s

Borrower shall promptly discharge iny lien which has priotity over this Security Instrument unless Borrower: (2) agrees in
writing 1o th: payment of the obligation secured by the lien in a manner acce; ptablc 1o Lender; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
epforcement of the lien; or {c) sccures from the holder of the lien an agrr:emcm satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property ig subject to a lien which may attain priority oyer this
Security Instrument, Lender may give Eorrower a notice identifying the lien. Borrowcr shall satisfy the lien or take one oyjmore
of the actions set forth above within 10 days of the giving of notice. b ol =
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5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
«» insured against Joss by fire, hazards included within the wrm “extended coverage” and any other hazards, including: ficods or
flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods that Lender
- requires. The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
. be unreasonably withheld. If Borrower faify t© maintain coverage described above, Lender may, at Lender’s option, ‘obtain
+ coverape to protect Lender’s rights in the Property in accordance with paragtaph 7,

i All insurance policies and rencwals shall be acceptable to Leader and shall include a standard morigage clause. Linder shall
. have the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
:'fl premiums and renewal notices, In the ¢vent of loss, Borrower shall give prompt netice to the insurance carrier and Lencler, Lender
may make proof of loss if not made promptly.by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the resoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied tn the sums
secured by this Sesurity Insgrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abindons the
Property, or does Loy answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tie insurance proceeds. Lender may use the proceeds 1o yepair or restore the Property or to pay sums secured
by this Security Instrum.zis, whether or not then due, The 30-day period will begin when the notice is. given.

Unless Lender and Horzover otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monihly payrcits referred to in paragraphs 1 and 2 or change the amount of the paymenta. If under paragraph
21 the Property is acquired by Lenier, Dotrower's right to any insurance policics and proceeds resulting from damage fo the
Property prior to the acquisition siall pass 12 Lender to the extent of the sums sscured by this Security Instrument irumediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lean Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exnecution of
this Security Instrument and shall continue 1o occuoy e Property as Borrower's principal residence for at least one yeir after the
date of occupancy, unless Lender otherwis: agrees i viiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowcr’s coutrol. Borroveer shall not destroy, damage or impair the Property,
allow the Propeity to deteriorate, or commit waste on the/Proyerty. Borrower shall be in default if any forfeimrne action or
proceeding, whether civil or criminal, is begun ihat in Lender's socd faith judgment could result in forfeiture of the Property or
otherwise materinlly impair the fien created by this Security [mtmmanr or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ac o) or pre zeeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s ierest in the Property or other material impairment of
the lien created ty this Security Instrument or Lendes’s security interest, Bo.iower shall also be in default if Borrower, during the
loan application process, gave materially falsz or inaccurate information or saleraente ta Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, ircpiding, but not limited to, repr':sentations
concerning Borrewer's occupancy of the Praperty as a principal residence. If this Securiiv-Instrument is on a leasehold,; Borrower
shall comply with all the provisions of the lease. If Eorrower acquires fee title to the Propzisy, the Izasehold and the fee tide shall
not merge unless Lender agrees i the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ihe covenants wid agreements contained in
this Security Instrument, or there is a legal proceecling that may significantly affect Lender’s rigats i the Property (such as a
proceeding in baikrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender's nghts in the Propcny Lende: '+ actions ruy include
paying any sums secured by a lien which, has priority over this Security Insirement, appearing in couii, paving reasonable
atorneys® fees and eatering on the Propcn}! 1o make repairs. Although Lender may take action under this paragraphi 7, Lender
does not have to do so.

Any amounts disbursed by Lender undey; this paragraph 7 shall become additional debt of Borrower secured by 1h|s Security
Instrument, Unless Borrower and Lender agree to other terms of payment, thess amounts shafl bear interest from the date of
disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Lipses or ceases 10 be in effect, Borrower shell pay the premiums required to
obtain coverage substantially equivalent 1o Ihe mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage msurama. previously in effect, from an alternate mortgage insurer approved by Lcndcr If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance: premium being paid by Borrower when the insurance coverage lapsed o) cgaged to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of rnortgage mt:urm'lceﬂé&oss scr;;g
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payments may no longer be required, at the eption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender rcqmres) provided by an insurer approved by Lender again becomes uvailable and is obiained. Borrower shall pay the
premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement fiyr morgage
insurance ends in accordance with any writitn agreetnent between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any avward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part uf the Property, or for conveyance in lieu of condemnation, are hereby ausigned and
shall be paid to Lender.

In the event of a total taking of the Pmperty. tae proceeds shali be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the: fair market
value of the Property immediately before the taking is equal to or greawsr thay the amount of the sums secured by bais Security
Instrument immediately before the taking, unless Borrower and Lender othervise agree in writing, the sums sectired by this
Security Insirument <iall be reduced by the amount of the proceeds multiplied by the following fraction: (2} the 1012l amount of
the sums secured muicdiately before the raking, divided by (b} the fair marlel value of the Property immediately before the
taking. Any balance shall g paid to Borrower. In the event of a partial taking of the Property in which the fair market vajue of the
Property immediately befor. the taking is- less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Iistrani=nt whether or not the sums are then due.

If the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle A claim for damages, Borrr'ff".'cr fail$ to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proc=:ds; at iis option, either 1o resioration or repair of the Property or to the tums secured
by this Security Instrument, whether or not fhen fae.

Unless Lender and Borrower otherwise agres.in writing, any applicalion of proceeds to principal shall not extend or postpone
the due date of the monthly payments refertid 10 in jsarapraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lendzc Jot @ Waiver,  Euension of the time for payment or modification
of amortization of the sums secured by thié Security Instruinent sranted by Lerder to any successor in interest of Boyrower shall
not operate 1o release the liability of the or iginal Horrower or Boriower's sucitusors in interest. Lender shall not b required to
commence prociedings against any successor in interest or refuse 10 entend time for payment or otherwise modify amortization of -
the sums secured by this Security Instrument by reason of any demard piade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remed; shal’ not be a waiver of or preclude the exercise of any
right or remedy. .

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers,-The covenants and agreemenis of this
Security Instrurent shall bind and benefit the sutcessors and assigns of Lender andBorrower, subject to the provisions of
paragraph 17. ‘Borrower’s covenants and. agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executc the Note: (a) is ro-signing this Security Insirument onky 10/mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumert; (b) is not ‘perscaally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agroe to extend, modify, forbear or
rake any accommodations with regard to the ierms of this Security Instrument cr the Note without that Bosrower's corsent.

13, Loan Charges.  If the loan secured by this Security Instrume:t is subject to a law which setz racimum Joan charges,
and that law is finally interpreted so that the interest or other Joan charges collecied or to be collected in cunrection with the loan
exceed the perminied limits, then: (a) any such loar, charge shall be reduced by the amount necessary 1o reduce the charge to the
permined limit; and (b) any sums already cullected from Borrower which exceetbzd permitied limits will be refundec 13 Borrower.
Lender may choose to make this refund by reducing the principal ovied under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reducton will be treated as a partial prepayment without any prepaymem charge
under the Note.

14. Notices. Any nolice to Borrower provided for in this Security fnstrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The antice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail.to Lender’s
address stated herein o¢ any other address Lender designates by netice to Bmm“er. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender whien given as provided in this paragraph.

15. Governing Law; Severability, This Security [nstrument shall be yoverned by federal law and the law of the
jurisdiction in which the Property is locatzd, In the event that any pmmswn or clause of this Security Instrument or the Note
conflicts with apphcable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting prov1smn To this end the provisions of thiy Security Instrument and the Note are' deglpred to
be severable,
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16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument. -

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment ia full of all sums secured by this Security
Instcument. However, this option shall pot b2 exercised by Lender if exercise is prohibited by federal law as of the iate of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period. of not less
than 30 days from the dat: the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Tastrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued ¢ any time prior to the carlier of: (a} 5 days {or such othe: period as
applicable faw may specify for reinstatemanr) before sale of the Property pursuan; to any power of sale comained in this Security
Instrument; or (b) ersy of A judgment enforing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then ‘wouid be due under this Security Instrument and the Note 2s if no acceleration had occurred; (b cures any
default of any other cov-uants or agreem:nis; (c) puys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic-atiGineys” fees; and {d) takes such action as Lender may reasconably require to assure that thi: lien of this
Security Instrument, Lendes » yights in the Property and Borrower's obligation to pay the sums secured by his Security
Instrument shall continue unchiamged: Ugon reinstatement by Borrower, this Security Instrument and the obligaticns secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan S:rifscr.  The Note or a partial interest an the Nole (together with this Security
Instrument) may be sold pne or more times witkuui prior notice to Borrower. A sale may result in a change in the ertity (known
as the "Loan Servicer") that collects monthty payments due under the Note qand this Security Instrument. There also may be one or
mote changes of the Loan Servicer unrelatid to a 'z of the Note. If there is a change of the Loan Servicer, Borrower will be-
given written notice of the change in accordance with jazascaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o wh'ch pavments should b made. The notice will also contain any other
information required by applicable law.

20. Hazordous Substances, Borrower shall not cause or wenmil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properyy. Borrower shall not do, Zior allow anyone clse to do, anything affecting the Property
that is in viotation of any Environmental Law. The preceding o senter.es shalll not apply to the presence, use, or siorage on the
Propenty of small quantities of Hazardous Substances that are generally rcojnized &) be appropriate 1o normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, (laim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Property and any Fia-ardous Substance or Environmental Law
of which Borrower has actual knowledge. |f Borrower learns, ot is notified by any goverzicrial or regulatory authority, that any
temoval or other remediation of any Hezardous Substance affecting the Propersy is necesca'y, Dorrower shall promiptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hzzardous Subsiances” are those substances defined as toxic vr hazardous substances by
Environmental Law and the following vibstances: gasoline, kerosene, othwr flammable or tox potrslewn products, toxic
pesticides and nerbicides, volatile solveats, materials containing asbestos or foymaldehyde, and radicacuye materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propesq1s)ocased that relate
io health, safety or environmental protecton.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prioir to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not privr to acceleration under paragraph 17 unless
applicable Jaw provides otherwise), The notice shatl specify: (a) the defeult; (b} the action required to cure the default; (c)

n date, not less than 30 days from the itate the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or betore the date specified in the notic: may result in acceleration of the sums secured
by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform.
Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the nun-existence
of a default or any other defense of Borrower to acceleration and foreclogire. If the default is ot cured on or before the
date specified in the notice, Lender, af its optien, may require immediste payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, fut not
Timited to, reasonable attorneys’ fees ani costs of title evidence.
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22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament to
' Borrower. Borrower shall pay any recordaion costs. Lender may charge Borrower a fee for releasing this Security Insnument, but
*+ only if the fee is paid 1o a third party for services rendered and the charging of the: fee is permitted under applicabie law.
b 23, Waiver of Homestead, Borrower witives all right of homestead exemption in the Froperty.

24. Riders to this Security Instrument, If on: or more riders are execuied by Borrower and recorded togethur with this
Sccufity Instrument, te covenants and agregments of each such rider shall be incorporated into und shall amend and mupplement
the covenants and agreements of this Security Instrucaent as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es))
[ ) Adjustable Rate Rider (XA Condominium Rider [ 1-4 Family Rider
[__] Graduated Payment Rider ["] Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider (] Rate Improvement Rider ("] Second Home Rider
{1 VA Ricer ("] Other(s) [specify]

BY SIGNING BELOW, Borrow:r accepts and agrees to the terms and covenants contained in this Security Instrument and in

ary rider(s) executed by Borrower-wid recorded with it.
Witnesses: a e ‘%1‘
(Seal)

SYRL: AJMAT KAZIM -Borrower

{Seal}

-Borrower

(Seal) {Seal)

-Borrower -Bormower

STATE OF ILLINOIS, Ow/" i ourtvss

i

yRE

%Ab w , a Notary Public i and for-sai county and state do herely certify that
ss:zn AZMAT mm f

, persenally known 10 me to be the s7zi2 person(s) whose name(s)

subscribed to the foregoing instrument, apyearcd iefore me this day in person, and acknowledged thet FA
signed and delivered the said instrument ay HIS free and. aluntary act, for ﬁyses and purposes thcrem

K A'k'-',y

Given under oy hand and ofﬁualu,aﬂ 1this J S#h f of: 4.

LT TINYN

My Ccmm:sston 'gxpim*
stayt) %AL
o[ HC U0
maw Pub!n sasdthol

A SEH{LY oo Page 60r 6 Form 3014 5/%0
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200405186 CONDOMINIUM RIDER

THIS CONDOMINTUMRIDER is made this 15th day of
JOLY 11997 . and is incorporated into and shail
be deeried to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower”)to secure
Borrower’s Note to

CTX MORTGAGE COMPANY

(the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:

1427 CAROL COURT, #28
PALAT NE, IL 60067

[Property Address]

The Property includes a unit in, togethes with an undivided interest in the common elements
of, a condominium project known as:
LONG VALLBY CONLOMINIUM
[Name of Cnndcr:irfaml Projeet]

(the "Condominium Project"). If the owners asscciztion or other entity which acts for the
Condominium Project (the "Owners Association"} holdsitle to property for the benefit or use
of its members or shareholders, the Property also includes Poarrower’s interest in the Ovners
Association and the uses. proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows;

A, Condominium Obligations. Borrower shall perform all (I Borrowet’s obligations
under the Condominium Project’s Constituent Documents. The "Const'tuent Documents” are
the: (i) Declaration or any other document which creates the Condominum Project; (if)
by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments smposed pursuant to-thc Constituent

Documents,

MULTISTATE CONDOMINTUM RIDER-Single Family- Fannje Mue/Freddie Mac UNIFORM INSTRURENT

@Q BU a0 Forra 3140 9/%0
VMP MORTGAGE FORMS - (00)521- y l ml]m im “ﬂ }“‘
et e Soaki: o m”l mm
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier,a "master” or "blanket" policy on the Condominitm Project which
is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within
the terr ‘extended coverage,” then:

()" Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of toe 'vearly prerium installments for hazard insurance on the Property; and

(il) Rorrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the' Picnerty is deemed satisfied to the extent that the required coverage is
provided by the Owpzes Association policy.

Borrower shall giv¢ Lender prompt notice of any lapse in required hazard insurance
coverage, .

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby arsipned and shall be paid to Lender for application to the
sutns secured by the Security Instnurent, with any excess paid to Borrower.

C. Public Liakility Insurance. Bo:;cwer shall take such actions as may be reasonable to
insure that the Owners Association maintairs a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of ahy award or claim for damages, direct or
consequential, payable to Borrower in connectioi »¥ith any condemnation or other taking of
all or any part of the Property, whether of the unit ¢ of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned-and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securesl by the Security Instrument as
provided in Uniform Cevenant 10, |

E. Lender’s Prior Consent. Borrower shall not, except afir notice to Lender and with
Lender’s prior wriiten consant, either partition or subdivide the Pionerty or consent to:

(i) the abandomment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantia) destructionby fire
or other casualty or in the case of a taking by condemnation or eminent doma'n;

- (i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender,

(iii) termination of professional management and assumption of self-maragrment of
the Owners Association; or )

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.




TS S B M ] T bk S e 1 T VR R ki e b e 078 L e e Batlog B gt iy K P et

A e e e e Y R K - S A | L o G o bt SRR - e e L bl s b 3 At o S L b el o i o Ao S g i At e b Ak




UNOFFICIAL COPY

208405186

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishurserient at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower iequesting payment.

BY SIGNING LELOW, Borrower accepts and agrees to the terms and provisions contained in

this Condominiiozu Rider. ‘-.Ql

: - (Seal) {Seal) v
SYED B‘sz KAZIM -Borrower -Borrower Cl;\%‘
' _(Sea)) Seal) PO

-Rnrrower -Borrawer

{5:zal) (Seal)

-Borrower

-Borrawe ¢

(Seal) —_ (Seal)

-Borrower -Borrower

G, $U v Page 3t 3 Farm 3140 9/9%0
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