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MORTGAGE

THIS MORTGAGE IS DATED JULY 18, 1997, behveen Standard Bank & Trust Company af/ui/a dated
September 9, 1993 a/k/a Trust #14037, whose address is 7800 West 95th Street, Hickory Hills, IL 60457
(referred to below as "Grantor"); end Standard Bank and frust Company, whose address is 2400 West 95th
Street, Evergreen Park, IL 60805 (referred ta below as "Lengey "

GRANT OF MORTGAGE. For valuable consideration, Grantor ot personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered fo Grantor pursuant to a Trust Agreement
dated Sepiember 9, 1933 and known as Trusl #14037, mortgages anu crnveys to Lender all of Grantor's right,
title, and interest in and to the following described real property, together with 2 axisting or subsequently erected
or affixed buildings, improvements and fixtures; all easements, tights of way, an<-anpurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and ali other rights,
royalties, and profits relating to the real property, including without limitation all minerale;-qil, gas, geothermal and
similar matters, localed in Cook County, State of lllinols (the "Real Property"):

Lot 10 in William H. Britigan’s Sunset Ridge Gol? Club Addilion, being a Subdivizira of the South Haif
of the Southwest Quarier of the Northwest Quarter (Except the North 5 acres therenf) =iso that part of
the West Half of the Southeast Quarter of the Northwest Quarter lying Westerly of Hapy Road and the
North Half of the North Half of the Northwest Quarter of the Southwest Quarter of Section 13,
Township 42 North, Range 12, East of the Third Principal Meridian, in Cook County, illinois

The Real Properly or its address is commonly known as 2134 Northgate Road, Nerthfleld, I 60093, The
Real Property tax identification number is 04-13-115-007-0000.

Grantor presently assigns to Lender all of Grantor's righ, title, and interest in and to all leases of the Praperty and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfui money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
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ei":The word‘ "Grantor" rneans Stan"'{‘hd Bcnk & Trust Compony, Tmctee under that oertotn Trust :
- Agréement deled Scptembeu , 1993 ‘and tmown as Trust #14037. The Grantor ie the mortgagor under PR
‘this Mortgage. | SR

_'Guerantor The. word "Guarantor means and’ includes without limrtetlon' each and atl of the guaranto's‘
etl and'eccommodation partres ln conn}ction wlth the lndebtedness. o o

_=lmprovemcnte The word "lmprovements“ means <lnd includes wrthout ltmitatlon all’ etlstrng and tutore;{:‘
-'improvements, _buildings.,structuree. mobil¢ homes: aftixed “on’ the Fteal Property, tcriitree. adortrons,'_f
1repl' ements and other construction on the R"‘al Property R

' drw The. word "indebtedness" rn'ans alr ;[rlncrpal and lnterest payable under the No’t’ > and' any:_'_
amotints: e'.per ded or advanced by Lender to dischargi obllgations of Grantor: or, expenses incurred y l_.ender-‘
101 enforce ob"gu*ions of Grantor under this origage; together with! Interest on such amounts: as provuded in -
. this‘Morigage. 2t o time shail the princ - amoint of Indebtedness secured by the Mortgage, not-.L
- Inoludlng sums rdv nced 1o protect the oecrrlty of the Mortqnge, exceird, S‘t 195,102.00. - 'l,- Lo
_Lendcr “The word:"Ler, dar means. Standard Bank &nd Trust Company lis SUCCESSOrS and asergns The‘ R
Lender is the mortgagee urvier this Mortgagei -

::Mortgege The word "Mortgar'-" means this Mortgasie between Grantor aino Lender,. and mciudes wrthout;:
" .‘limitatio alt: asslgnmente ancl S w interestlprovlsione relating to the Persrinal Property and Hents G

‘e word "Note" mearts the pror nsso note or. credit agreement daled July 18 1997 tn the ortginsl_“

nterest rate or ratee provlded tor in. t:his Mortgage sha!l be subject to ti'e tt‘ilowrnqi mcarlmum Tate. -

‘ ..-'}Under no circumstances shall the int rest rate on this Mortgage tie more Uidr (ha-lgsser o ts 750% W

o er. ann‘om or the maximurm’ rat allowed’ by applicable law. The maturt_tz date oi this Mor*-rttge lis Auguet 1,7
. 2027, NOTICE TO GRANTOR: E NOTE CONTAINS A' VARIABLE | RATE. PR
Perooml Property The words "Parsonial Ptoperty mean all: ipment fixtures and hme' articles f::

aperty ‘now; of. hereafier owneg. by Brantor,-and now-0r: erealter attached or- affixed to: the:Real
rty, ?ogether with:all accessions, parts;’ aoditrons to; all replacements of, and all sub itut Jrns for,.any ..
of sucit roperty;. and together with. alf. proceeds (incl udlng without Iimrtatron “all msuranc pr iceeds and L
i refunds.o premiums) from any: sa!e origther disposition of the roperty ‘ A
Property-":The word "Property ‘means coliectlvely the:Real Properly and the Personel Propertyf
i perty. The ‘words: "Fteal Property méan the property‘ interests end rights describiad .-.ttove in- the-ﬁ'-'?
'?Grent ot Mortgage" section,. - =
~e=Relntcd Documents. - The words "Related Dof:uments fiean and. include witnout limrtatio;‘ii ail prornrssory _f;

" notes;  cred|t.‘agreements, - loan agreements, eénvironmental: agreements; guaranties, Secufily agreements,
i : s of trust, and; all other instruments, agreements. and documents whether now or hereafte

g :ecuted in connectlon with the’Indebtgdness. =~ |

Rents; The Ward: "Rents” means ali- present an? future rets, revenuee. income issues, royattles proﬁts and
other: bensfits denved trorn the: Property , ‘ S

THIS 'Mon'ronor-: INCLUDING THE ASSIGNMENT; OF RENTS AND. THE SECURITY INTEREST rn THE nern‘s
AND Pensorw. PFIOPERTY s GIVEN T0 seéune ") PAYNENT OF n-rd _moeereonees AND (z) -

|
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS., Grantor waives all rights or defenses arising by reason of any “one action™ or
"anti~deficiency” law, or any other law which may prevent Lender from bringing any action agalnst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a cfaim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property, (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a vioation of
any law, regulation, count decree or order applicable to Grantor; “(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (€] Lender
gas mad)e no representation to Grantor about Borrower (inciuding without limitation the creditworthiness of
orrower).

FAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform ail
their respective obligador e under this Mortgage. .

POSSESSION AND MAINTANANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shitibe governed by the following provisions:

Possession and Use. Untiha default or untl) Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form exccuted by Grantor in connection with the Property, Grantor may remain in
possession and control of and opsrate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall raiaain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. .

Hazardous Substances. The terms “hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used In this ‘Murigage, shaill have the same meanings as set forth in the
Comprehensive Environmental Response, Con pansation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, f seq. ('CERGLA") the Superiure Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectior 6901, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the forzgoing.  The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroiet.n and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manuracture, storage, treatment, disposal, release or
threatened release of an){ hazardous waste or substance by 21 person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that thcre bas been, except as previously disciosed fo
and acknowledged by Lender in writing, (i) any use, generaiiun, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, uinder, about or from the Property by
any prior owners or occupants of the Property or (li) any actual or (reutened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previousl, cisclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or orrer-authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any huzarrdous waste or substance on
under, about or from the Property and (i) any such activity shall be ccnducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, mcludnna vithout limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mav deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspectiyris or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any ciher person. The representations and warrantie s contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wasie atd hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender ior indemnity or
confribution in the event Grantor becomes liable for cleanup ar other costs under any such laws, and (b)
agrees 1o indemnify and hold harmless Lender against any and all.claims, losses, liabilities, damages
{)gnalues_, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was ar should have been known to Grantor. The provisions of this section of the Morigage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, rainerals
(including oil and gas), solt, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements,. Lender ma

require Grantor to make arrangements satisfactory to Lender 1o replacé such Improvements wit

Improvements of at least equal value,

a9eedsie




g AJ_ CCPY

(Conﬁnued)

TR RIS RN o
N LA R
) " s
' . ’ N ) |\ i
: S

4
L M
2.1Loe Ho 141-5585 t

Lendsr’s: Right to Enter. Lender end its agents-and’ represemativee maypenter upon-the: Real Pro'perty at all
reasonable. times’ to - altend: to' Lender’s Interests and to- inspect ‘the reperty for pur;roses 0 Grenter 8
compliancetwlth the terms:and conditions oflthts Mortgage: .. . .

- Lo lance: with Governmenul Re ulre nis, Grantor shall prornptly comply wrth atl lane. ,erdinancee.. anrJ )
- regul ettene now. or: hereaft er In ; of alligovernmental authorities applicable to th e use’ er 0cC dpancy ofthe -

P . - Grantor-may:contest in eod faith. any- euch law. ordinance;. or: regulation w hot ompliance
dur ng. any proeeedlng, Including a ' ap ‘as. Grantor, has. nettﬁed Lende ng\ Ofr‘t
doing-so and ‘8o’long: as,:in- L.en ersr solg opin ion Lender 's; interests:in:the: Propi are net' pardized
Lender:may. requtre rantor to’ pdst adequ e eecurfty ora surety bond,: reesonabl sfactery te Lender. to :
protect Lender's interest. _

,-:Duty ‘to Protect. Grantor. agrees netther 1o abanden nof teave unattended the Property C:rantor shall do all:..
other.‘acts;  in: addition to’ those acts set: forth-above -in:this 'séction;. w!tleh frem the character and’ use ot th
Preperty are reesonably necessary te pretect and preserve the Property . i

lt any Cmntor is a eorporatton. pertnership er Ilmited liabrlity company. tranefer alse
ership oF mre then twenty-ﬂve percent: (25%) of the voting. stock; partnerehtp lntereete
'1e.-'asd may be, of Grantor Hdwever, this option shaJl not be ert sed

y f6de r&l faw or by Minois law... - i

_ "-'Grantcr shetl pay when due (ztnd {in alt vants. prior to delinquencyz all taxes, payrotl rax
assessments; water charges: and ;sewer service charges levied -against or on account of:
and. sha!l pay. when due :alf: claims for work_ done c.-or for services: rendered. or. material turnt 16"
" Grantos“shall maintain the Pro free of @ liens>having: priority. over or: egua’! the:interest; of
nder ;under this Mortgage; except: ort e Hen of taxes: A"" assessments not’ d‘ue, t.ept her
in‘the following:paragraph. -~ = 1

o. Contest.’ Grantor may withheld ment of any tax; apseeement or. clalm in connectlon;-
Nid epute over the obligation to. pay.:scilong ag: Lender 'S irserest inthe: Property ig:not jeo
18 filed:as.a result of nonpayment, Gn |- i fiteany: (5)’ dare atter e ien:ari
hin: fifteen:(15)-days alter:(Giragtor; 5 he discharge of-
-Lender, -deposit: with” Lender
o'Lender in-an amount sufficlent t
could accrue as a result of 3 :
teelf-and Lender. and: shali: satis y adverse ju . _tbefore et forzement ag;
hall Lender as. an adcl tlo?et obligee "under: ny:‘ surety tmd furnte

nymenl. Grantor ehall upen. ‘dbmand furmsh to Lender satisfactery eyl .;ef ‘ f payment of the
sessments.and.shall: authorize: thejappropriate overnmentel efﬁcia: - deliver: 'O‘Lender at any trme
statemant.of the taxes and assessments agatnett e Prope t

ce ‘of Consiruction.  Graritor shall notifyiLender at least fifte -idaye be fore any wor(. i '_
ices-are-furnished, or any materigls’are supﬁlted to the Property, if any-rnechanic’s: ligv, .
gL, other:lien: could be asserted:on atcolint of-the: work, services, or. materiais. Grantor will:upon.requ
R 2 nd?r furnish. tottéender advance assurances satisfectory to" _der thet Grantar can and wtll pay the-
mprovemen o '- o

na

] :df nsurance Grantor shall procure and- rnain :
extended. coverage': endoraernents on A replacement basis; for: veririg: -
m rowements on the Real Property In an-itmaunt sufficient to’ avoid ap caﬂon et any. coineurance clause, and:
ard mortgages ‘clause in: favor :ofiLender. . Policies! shall-be: written eH such: neurencer,-.ompanies
d:in;such:form as:may be,reason ly- éice able to.Lender.” Grantor shall’ defiver:to Lender certi :
overage from-each:insurer: contain r&g a etipu ation that coverage will:not be cancelled or ‘diminish
rnlnlmum of ten: (10)«days‘. rior wri 10 Lender -and: not: containing: any disclaimet. of ]
abliity. for faflure to. give' such notice.: Eath i eurence ol cy also shall-inchide: an endorsementepr g:
erage in. faver of .ender will_.not ba. rrn?e mer n: any way by any:act, omission:or default of Grarifor:
uld:the Reat’ Proper}z time beceme ocatedin‘an’ area deéert’?neted by the'
merEen 'Manegement enc»}as .a-'special’ flood: hazard. -area; Grantor a

he 'F i
' ma_lmein Federal Insurance for:the 'ull” bnpaid: princlpel balance:of the loan, up to: e ' maximy
- limiteset:under the:National: Flood:Insurance] Program, or-as otherwrse required. by Lender. and’ ltJ e
'rance tor the term: of the loa "

P
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Application of Proceeds. Grantor shall promptly notify Lender of any lass or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, |If
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destrayed !mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSU™ANCE RESERVES, Granior agrees lo establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent'te3/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient fuids for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insure.ace premiums become delinquent.  Grantor shall further pay a monthly pro-rata share of
all assessments and othe; <harges which may accrue against the Property, if the amount so estimated and paid
shall prove to be Insufficier! i pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on deriand of Lender. All such payments shall be carried in an interest-free reserve
account with Lender, provided t7ar if this Mortgage is executed in connection with the granting of a mortgage on a
single-family owner-occupied resizential property, Grantor, in lieu of establishing such reserve accaount, may
pledge an interest-bearing savingz-arcount with Lender t0 secure the payment of estimated taxes, insurance
premiums, assessments, and other cnarcss. - Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shell not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgagc shall be construed as requiring Lender to ‘advance other monies for
such purposes, and Lender shall not incur axyv liability for anything it may do or omit to do with respect to the
reserve account. All amounts In the reserve accrit are hereby pled%ed to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and app!y such amounis on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to conely with any provision of this Mortgage, or if any action or
Broceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action w7« L.ender deems apgroprlate_; Any amount that Lender
expends in so daing will bear interest at the rate provided fur i the Note from the date incurred or paid by Lender |
to the date of repayment by Grantor. All such expenses, at Lendir’s option, will (a) be payable on demand, (b) .
be added to the balance of the Note and be apportioned among ard be payable with any installment payments to
become due during either (i) the term of any applicable Insurancs policy-or (ii) the rema nmﬁ_term of the Note, or
(c) be treated as a balloon payment which will be due and payable at ‘ne Ilote’s malurity. This Mortgage also will
secure payment of these amounts, The rights provided for in this paragiaph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of irc sefault. Any such action by Lender
ﬁ gil not be construed as curing the defaulf so as to bar Lender from any reinedy that it otherwise would have
ad.

HA};IRANTY; DEFENSE OF TITLE. The following provisions relating to ownership o! the Property are a part of this
ortgage.

Title. Grantor warsants that: (a) Grantor holds good and marketable title of recorr ¢ the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Pea! Property description
or in any title insurance policy, titie report, or final title opinion issued in favor of, and accented by, Lender in
connection with this Mortgage, and {b) Grantor has the Tull right, power, and authority to/exarute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph abave, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedinfg is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in sucgJ_)roceedmg, but Lender shall be
entitied to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor wil deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Praperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicable environmental laws, ordinances, and regulations, uniess otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating 1o the Property.

CONDEMNATION. The following pravisions relating to condemnation of the Property are & part of this Mortgage.

Apptication of Net Praceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any praceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any
orticn of the net ?roceeds of the award be applied to the Indebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
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property, or ,ﬂc) by reason of any settlement ar compromise of any claim made by Lender with any claimant
(including without limitation Borrowerh the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Praperty will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or 1o this Morigage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage;

Default on Indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mongs;_?e to make any
payr?em for taxes or insurance, or any other payment necessary to prevent filing of or to ‘effect discharge of
any lien,

Environmenta’ Defaull. Failure of any party to comply with or perform when due anK term, obligation,
covenant or conddion contained in any environmental agreement executed in connection with the Properiy.

Compiiance Delarii. Failure of Grantor or Berrower to comply with any other term, obligation, covenant or
condition containest ' this Mortgage, the Note or in any of the Ralated Documents.

False Statemenls. ‘Anywarranty, representation or statement made or {urnished to Lender by or on benalf of
Grantor or Borrower urder this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either ncw o at the fime made oy furnished.

Defeclive Collateralization, 'This MortFage or any of the Related Documents ceases to be in full force and
effect (including failure of any col'ateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Death or Insolvency. The death o' CGrantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any par: of Grantor or Borrower's Property. any assignment for the benefit of
creditors, any type of creditor workout, 0/ vhe commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Benswer.

Foreclosure, Forfeiture, etc. Commenceme:t of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any othe method, by any creditor of Grantor or by any governmental

dispute by Grantor as to the validify or reasonablencss of the claim which is the basis of the foretlosure or
forefeiture proceedm%. provided that Grantor gives Ler.de: written noticeof such claim and furnishes reserves
ar a surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Gor:crver under the terms of any other agreement
between Grantor or Borrower and Lender that is not remecier. within any grace period provided therein,
including withaut limitation any agreement concerning any inczitedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecling Guarantor. An? of the preceding events occurs with raspect to any Guarantor of any of the
Indebtedness or any Guarantar dies or becomes incompetent, or revoken o disputes the validity of, orliability
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itsel! insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defau't and at any time thereafter,
Lender, at its option, may exercise any ane or mave of the following rights and remedies, i addition to any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice to Eorowver to declare the
entire ;gdtebledness immediately due and payable, including any prepayment penalty whick Borrower would be
required to pay.

UCC Remedies. With refpect to all or an_r part of the Persanal Property, Lender shall have aii the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app{ljy the net proceeds, over and
above Lender’s costs, against the Indebledness. In furtherance of this right, Lender may require any tenant of
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents aré collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse insiruments
received in payment thereo! in thé name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be Blaced as mortgagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve

agency against any of the Propen%%. Howsaver, th's subsection shall not appi?/h in the event of a good faith

the Property, to operate the Property preceding foreciosure ar sale, and 1o collect the Rents from the Property
h A

and apply the proceeds, over and above the cost of the receivershiﬁ‘ against the Indebtedness. = The
mortgagee in possession or receiver may serve without bond if permiited by law. Lender's right to the
ap:fomtment o a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disgualify a person from serving as a
receiver.
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this Mortgage shall be binding Upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedress by way of
{oabe%a}re%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemgtlon. Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Dopumems? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an r#;ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
10 demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course af dealnq between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's oblu?anons as to any future transactions. Whenever consent by Lender is
reqguired in thie Mortgage, the granting of such consent by Lender in any instance shail not constitute
continuing conser( th subsegquent instances where such consent is required.

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, not dperscmally but as Trustee as provided above
in the exercise of the pavier and the authorlty conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full Power and authority 1o execute this instrument). it is expressly understood
and agreed that with the exceraicn of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the wziranties, indemnities, representatians, covenants, undertakings, and agreements
made in this Morgage on the pari of Grantor, while in form purporting to be the warranties, indemnities,
represemations, covenants, undertaldnos, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personai »warranties, indemnities, representations, cavenants, undertakings, and
agreements by Grantor or for the purpose or with the intention qi‘bindm% Grantor personally, and nothing in this

ortgage or in the Note shall be construed s creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereor._4r-any other Indebiedness under this Mortgage, ar to perform any
covenant, undertaking, or agreement, either exorzes or implied, coptained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by eveiy person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successars personally are concerned, the legal nolder or holders
of the Note and the owner or owners of any Indebtedr ess shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien credted by this Mortigage in the manner provided in the
Note and herein or by actian to enforce the personal liabilicyof any ‘Guarantor.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interesh

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICkS OF THIS MORTGAGE, AND GRANTCOR
AGREES TO iTS TERMS.

GRANTOR:
gled September 9, 1993 ak/e Trust 414037
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COFIPORA*TE ACKNOWLEDGMENT

: - AVPg'I‘ L and:

Trust COmpany aft!uma daled Seplember. 9, 19!]3# akia Tmst,

. agents of the corporation ‘that . executed. the Mortgage and‘:
‘ It

n.° Mortgage to be the free and voluntary act and deed of the corporation,?
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