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b3 TONPENE, QN TEDGES AR, COLLATIRM,

THIS ASSIGNMENT, mado thio July 25, 1997, by ANGIE SHKUNDRICH, a
- ulngle porven (horolnaftor veforred vo an "Asulgnor") Lo APEX MORTGACE
CORP., < Ponngyivania zovporetion (hovelpaftor reforred to an "Assignon™),

WAINER BRI

FIRTVALAE RECEIVED, tho Assignot horeby grante, transfoern and
aniigns o Msigios all lesses and rensals, whother prosontly existing or
horeattoc avioing, eavering all or a portion of tho pranlsey of Assignor

tmore Lully dogerined b Bxhibit “A" atsached hareto, Including any
extenslonn or renswale taoreot, horoby warvanting that the Asalgnor Le or
will bo tho owner of tne «itlze Losnor's intoreot thoreln of the leasos;
2~ this Amaignnant shell sako-ubfoct fmmedlatoly, howavor, Assignoe horeby
“~ appolnte Aslgnor 1te agont tacollect untdl such time as Asuignor shall
o~ o dn dofault b the taemg of wielnndorlylng indebtodnous sot forth bolow;
g~ and

1816 =~ CwCato it

JTE

e Togather with all tho wlght, power and authorlty of the Assighor to
™~ alter, mxlify, or change tho cormg of s luao(is); and

Togothen with atl ronts, income and prefity aviadng From sald
leana(s) and any extonwlons ad renewals thoroof ~aud togother with all
vonte, Incomo and profits die to  becans duo Fron thy demined prandoes,
wiich pronloos sro more pactd alarly doseribed in Bxiibito "A," and from
any anch all leasos for thu gy and occupatlon of sald pranises or any part
thoreol which may o mado in :he future durlig tho tomwe of thin
Anuigument, whother or not reordid; togother with and fncsuding the
Lengor's ontlre intorest In any leaso, rental or occupancy agioenont now
axlating or which way Lo made horealtor affecting sald proaniose,

Ao Thig Assigueent s made for tho purpose of securlng:

L. Paywant of the lirdebtedness evidenced by a Promissory
Note (the "Note") in tha prinzipal cum of ONE HUNDRED FOUR THOUSAND and
007130 (£104,000.00) Dollars, medo by ANGID SHKUNDRICH, a single person of
oven date horewith, payable ts the order of Asuignee and secured by a
fivan mortgage from Asnlgnor an real propertles located at and commwnly
known ot
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3702 M. Kedzle Ave., Chicago, IL 60618

g9 more partloularly doseribod in Exhibit. "A* hereto; ard
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2. Payment of other sums with interest thereon becoming
due and payable to Agssignee under the provisions hereof or under the
ocovisions of said Mote anc Mortgage; and

3. The performance and discharge of each and every
obligaticn, covenant and agreement. of Assignor herein and in said Note and
Mortgage Ob even date herewith and in any and all leases upon said
premises,

B, The Jasignor hoveby represents, covenants and agrees:

3 Tvobserve and porform all of the the obligations
imposed upon Asgignor-es landlord Ln any lesse(s) and not to do or pennit
to ba done anything to imoair the security thereof; that any lease will be
valid and enforceable; thak np rent reserved in any lease will be
an:icipated or assigned; thet this Assignment is ivrevocable; that
Rsulgnor has good right to aseds: any lease({s); that Assignor will fully
perfom all of Assignor's obligatiors.and will require and enforce full
perionmance of each and every oblication of every tenant under any prosent
or future leaso; that Assignor will prowmtly notify Agsignee of any
default by Assigner or by any tonant infonv lewse,

2 That the Assignor will net eollect any of the rent,
incomo and profites arising of accruing form the leesed premlses in advance
of the time when the swe boconos duo and under the cenns of sald
leaso(s); that Assignor will not exocute any other fasigument of Leasas or
Monlgnment of Rents of anid pramives; that Aseignor will not alter, modify
or change the temws of any leasea(s), or assign, pledge, wartgage, hreach,
vio.ate, surrendor, cancoel or taminate the s acd Chat Asalgnor will
not consant to or pavmit any breach, vielatlon, cancoellntion, surronder,
tormination, abandempent, subletiting or assigmment of Asplgnor e laasae by
any tonant, without the priov wrlitton congent of Asnlgnea.

3. Tha all vubdecuont lodwey, rontals and ocoupancy
agrownents on any pact of sald prowioos shall bo and ave hereby mado
pubjact o all of tho wemw of this Avulgament, ond to avalgn and transfor
Lo Anslenon any and all futuro Leasos upon all or any part of the
mortoacged! prembgen tivl to oxeeulo and dollvor, at the reguost of Assignue,
all sueh futuro asourancos and 2asiguments n tho pranises an Avsignes
ghall) from tlme to time veguive,




UNOFFICIAL COPY




»

ITE 1816 » CHICAGO. 1L ED604 = (312 H86-5000

GCITREELT S

i
4]
Qa
{4
14
d
3
L
3
3
Byl
n
d
]
»
J
[
@
Lt
=
<
Q
0
0w
w
¢
o
<
z
W
-
2
W
>
W
[ d
n

UNOFFICIAL COPY

It is understood by Assignor that:

1. Ugon or at any time after default in the payment of any
indebtedness secured hereby or in the performance of any obligation,
covensat or agreement herein or in said mortgage or Note or leases,
Assignee; without in any way walving such default, nmay at its option take
posseasicn of the mortgaged premises, and have, hold, manage, lease and
operate tha eame on such terms and for such period of time as Assignee may
deem proper; and.my continue to collect and receive all rents, issues and
profits of the mectgaged premises, with full power to make from time to
time all alteraticns, renovations, repairs or replacements thereto as may
seem proper to Assigies, ard to do all things required of or permitted to
the landlord under siuia leases, and to apply such rents, issues and
profits to the paymeut of (a) the cost of such alterations, renovations,
repeirs and replacements and expenses incident to taking and retaining
possession of the mortgagecl property and the management and operation
thereof, and keeping the same properly insured, and (b) all taxes,
charges, claimg, assessments, water rents and any other liens which may be
prior in lien or payment to the mortgege debt, and premiums for said
ingurance, with interest on all such items, and (¢) the indebtedness
secured hereby together with all cost and zttorney's fees, in such order
of priority as to any of such items, as Aseignee in its socle discretion
may determine, any s:atute, law, custom or uga-to the contrary
notwithstanding,

2. Assignee shall not be obligated to perterm or discharge, nor
does it hereby undertake to perform or discharge, any osligation, duty or
liability under any lease(s) or under or by reason of this-Assignment, and
Rasignor shall and does heceby agree to indemnify Assignea for an to hold
Assignee harmless of and from any and all liability, loss orldarage which
it may or might incur under any lease(s) or under or by reason ot this
Assignment and of and form any and all claing and demands whatscevar which
may be asserted againet it by reason of any alleged obligations or
undertaking on its part to perform or discharge any of the terms,
covenants or agreements contained in any lease(s). Should Assignee incur
any such liability, loss or damage under any lease(s) or under or by
reagon of this Assi¢nment, or in the defense of any such claims or
demands, the amount thereof, including costs, expenses and reasonable
attorney's fees, shell be secured hereby, and Agsignor shall reimburse
Assignee therefor, immediately upon demand, and upen the failure of
Aggignor so to do Assignee may declare all sums secured hereby immedietely
due and payable,
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3. Upon thio payment. in Full of all indebtediens secursd horeby,
Lhiy Asslgumont shall bocomo and bo vold of no offect, but the afficavit,
certificate, lottor or statament of any officor o attornoy for Assigneo
showlno any part of snid Indebtednens to remain unpald shall bo and
constaimio concluslve ovidence of tho validity, offectivenons, and
contbnuwiu force of thin Assignmont, and any person may and in horeby
authorlazcd oo roly thoreon, A dwnsnd on any tenant by Asolgnoe for the
paymont. of weat herounder shall be sufficient warrant to sald tonant to
ke all Luture payiments of rant Lo Assigneo without the necessity for
consient by sald Panlgnor, and the Assignor heveby directs and requires all
pald tenanta to cciply with any such statemont and request by Asolgnes,
that. tenants ahall iy eueh ronte to Assignee without any obligation or
right to inquire as to/wherher a default actuslly existe and
notwithstanding any notice from or claim of Assignor to the contrary, and
that. Assignor ahall have no/right or claim agalnst tenants for any such
rents to he pald by tenants to Issignee,

4, Ausignee may take or volease other security, may relesse any
purty primarily or secondarily liablo for any indebtedness secured hereby,
may grant extensions, renewals or induloances with respect to such
indebtedness, and may apply any other suiviity thereof held by it to the
satisfaction of such indebtedness without prafudice to any of its rights
haroundar.

5, In the svent of foreclosure of sald wchgage by sale or
otherwise, Assignee ig hereby suthorized to sell thaisssors' intereat in
any lease(s) with the mortgage premises or to assign tha-game without
congiderat.ion to the purchaser of sald sale or to any ocher clalmant to
the title to said demised premises by virtue of a foreclosure-of saic
mortgage; and there shall be no liambility to account to Assimo: for any
rent.s or profits accruing after the foreclosure of said mortgags.

6. Nothing herein contained and no act done or omitted by
Asgignee pursuant to the powers and rights granted it herein shall be
deeied to be a walver by Assignee of its rights and remedies under said
Note and Mortgage, but this Assignment is macle and accepted without
prejudice to any of the rights and remedies possessed by Assignee under
the terms thereof. The right of Assignee to ccllect sald indebtedness,
and to enforce any other of the rights and remedies possessed by Assignee
uncler the terms thereof shall not be prejudiced. The right of Assignee to
collect said indebtedness, and to enforce any other security therefor
ovmed by it may be exercised by Assignee either prior to, simultanecusly
with or subsequent to any action taken by it hereunder,
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T Thio hoslgnuent hall bo binding upon and lnure to the
bonetit of the Assignor and Asuigneo heroto and thelr rospective holrs,
aocutors, ackinlutrators and asnigun,

&, Thiv Asslgument shall ne construed ond onforcued according to
tho laws of the Stoto of Tllinois,

IN WITHESS WHERLOK, tho Agulgnor has caused thoso pruvents to ha
oxacuted tho dayand date Flrat above wrltton,

L "f . px
) . - 3 g
/rm{U)iHH-/“ ’/(
ANGTE BHIKUNDRICH

DATED:  July 25, 1997
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STATE OF ILLINOIS )

COUNTY OF (00K )

Cn this July 25, 1997, before me, the undersigned officer(s),
personally appeared ANGIE SHKUNDRICH, a single person, known to me to be
the peracn(a) whose name(s) is subscribed to the within instrument and
acknowleaged that she executed the same for the purposes therein
contained,

(N/WTINESS WHEREOF, I have hereunto set my hand and seal,

Ty e

NOLAEY PURLLG. s s rirrd 77
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LEGAL, DESCRIPITON

LOT 23 IN JAMES PEASE FOURTH IRVING PARK BOULEWARD ADDITION, A SUBDIVISION
OF THE EAST PART OF THE NORTHEAST ONE-QUARTER OF THE SOUTHEAST ONE-QUARTER
QF ‘THE NORTHEAST ONE-QUARTER OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD FRINCIPAI, MERIDIAN, IN COOK COUNTY, ILLINQIS,

Prepared by: Steven v Tink & Asscciates, 343 $, Dearborn St., Chicago, IL
60604

Mail to: APEX MORTGAGE CORF., B-11 Executive Mews, 2300 Computer Drive,
Willow Grove, PA 15090
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