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ORTGAGE 1601104823

TINS SORTGAGESClecurity Jostrumemt™) i given on JUNE 27, 1997 a‘/}
T\‘ moriganor i CAROL KOEY-SEVERSON, A SINGEES WOMAN MARR 1ED HOMAN

CHEES 1S TRVEGTHENTTROPERT (/NON HOMES CEAD
(' Herrowse™),

Thos Security fstruinent is given o SEANBARD PEDERAL BANK, A FEDERA), SAVINGS HANK

which i argaszed and existing amder the s 7 THE UNEFED STATES OF ARMERICA
and whose address is - 26003, BIG BEAYVERD ROAD, TROY, MICHIGAN JR084

" Lendar™,
Buorroser owes Lender the pringipal sum of EGEEY TWO GU0USANE EIGIE HUNDIED HIFPY AND KO 1 o0

Dollurs (0.8, 8 82,880.00 b This sleht is evidensad Py Borrower’s note dived the smne date by this
Security Inserwaient C'Note™), whicl provides foe monthly paymenss, with the fall debt, i not padd enelier, due 1D
and pavable vn JULY al, 2037 v Sy hedsament secures o Lenders (o he =)

repayment of the debt evideneed by he Note, with fnterest, s sl renewads, exdenstons and modilivations o e N
Noviey (s the pavient of gl other stms, with berest, aodvimeed unde Paragdn 7w protect the seenrity of tus
Secunty fusteunent; sl (€ the perloemanee of Borrower's anenaits - waeeinents wider this Sesunity g
Instruent s the Notes Far iy purpose. Bocrower dies heteby ourtgige, griy md convey o Lender the ny
tolbawing desonbid propeety lovaed in UOOK Coumty, Minus: m
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which has the address of 801§ WELLS #9114 CHICAGO
(Steety (City)
Ilinois 60607 ("Property Address");
ip Code)

TOGETHER WITIL all the mmprovements now or herealter vrected on the property, and all easeraents,
appurenances, and fixiures now or hereafter o part of the property. Al replacements aod additions shall a'so be
cavered by this Security Instrument. All of the (oregoing s rzforred to in this Sccurity Instrumem ps the
"Progerty.”

BORRCWER COVENANTS that Borrower is lawfully seized ol the estate hereby conveyed and bas the
right to moryzage, prant and convey the Prepeny and that the Proparty is unencumbered, except for encambrances
al record, Borrower warcants wnd “will detend denerally the title t 1he Property against all claims and demands,
subject 1o any encumbrances of record,

THIS S1:CURITY INSTRUMENT combines uniform covenaats lor nationa! use and non-uniform covenims
with timited variations by jurisdiction to constitute a uniform SL‘CllI‘:li,‘ instrument covering real property,

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeroat Principal snd Interest; Prepayment and Late Charges, Borrower shalt prompily pay
when due the prinzipel of and interest on the debt evicenced by the Note and any prepayment and late charges due
unider the Note,

2 Funds for Taxes nd Insurnnee, Sudject to applicable Faw o (o i written waiver by Lender, Bor:ower
shall pay 1o 1ander o theday_monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds™ for: (2) yearly tiaes and assessments which may attain ariority over this Security Instrument ns 2 lien
on the Propery; (by yearly leaseh Id-pavinems or ground rents on the Property, il anyy (¢) yewrly haord or
property insurance premiums; (@) yearly Nood inswrance premcams, i any; (¢) yearly morlgage insurance
premiums, iF any; and (0 any sums qayeble by Borrower (o Lendler, in aceordance with the provisions of
Paragraph 8, 'n lieu of the payment ofmortguge insurance prepeus, ‘These items are called "Bserow Hems."
Lender may, at any time, cuflcct ard hold (Fudds in an smount not to exeeed the maxinram amount a lender fur a
federatly related mortgnge o may tequire faee Borrower’s escrow account under the federal Real Fstate
Settlement Procedures Act of 1974 a8 amended B time w time, 12 US.C, 82601 @ seq, ("RESPA™), unless
another Taw that applies to the Funds sets a lesser amoras, 1 so, Lender may, alany time, colleet and hold Funds
inan amoutt not to exceed the lesser smount Lencer may estimsale the amount of Funds due on the Iasis of
current data and reasonable estimntes of experditures o Teture Tserow ltems or otherwise in ageordance with
applicable law.

Fhe Funds shall be held in ar instiction vhose deposivsars-insured by a Tederal agency, instrumentality, or
cutil{ (ncludiag Lender, it Lender is such an institution) or in‘aey Sederal Home Losn Ilzmﬁ. Lender shall apply
the Funds to pay the Escrow hems. Lemder nay not charge Borrower Tor Tolding and applying the Funds,
anmually analyzing the escrow aceount, or veri'ving the Escrow ficins, usless Lender pays Borrower interest on
the Funds and applicable law permits Lencer womake such w ehiarge However, Lender may require Borrawer (o
wy o oone-tiree charge for an independent el estale tax reporting servieesised by Lender it connection with this
oant, Wnless applicable lnw provides otherwise. Unless an ugreenerd is mute orzpolicable nw requires interest 1o
be puid, Lencer shall not be requered o piy Borrower any inlerest or earniegs <n e Funds, Borrower and
Lender may agree in writing, however, that interest shal) be paid on the Funds, 4 2nder shall glve o Borrower,
without chiargsr, an onnual aceannting of the Fands, showing eredis and debits o the Funds and the purpose for
wittch cach debit o the Funds was raude, The Fands are plc('gc(l as mlditionnl seeurity wor alosums seeured by this
Securily Instraument,

e Fuads held by Lender exeeed the umoungs perndited (o be hedd by applicable Jaw = f.esde shitl aceeunt
lo Borrower tor the excess Funds iy aceordunee with the requirementy of npp\icuhlc Iw, 11 gieamount of the
Funds Reld by Lender ab any time is not sufficlent 1o pay the Srorow Tems shen due, Lender quny so notify
Burrower in writbng, and, in such case Borrower shadl pay o Lender the mmount necersary to vk up (e
ti_uficivg\cy. Barrower shall make up the defleiency (i so more thim twelve mondhly payrens, st Lender's sole
diseretion,

Upan payiment o Till o all sums secured by this Seeurity: Instrament, Lender sball prompdy eefund to
Harrower any Fumds held by Lender, 7 under Parageaph 21, Lender shadl acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply wny Funds hebd by Lender at the diow ol sequisition or
side ns v eredic mienst the sums seeured by (his seeurity [nstrament.

do - Apolicatlon of Payments, Unfess uppiicable law provides otierwise, all payments received by Lender
wder Paragrsphs 1 oand 2 shatl e applicd: sty woany prepayment chirges due under the Note; seead, 1o
amonges pivieole wder Parageaph 2 doed, do fiterest dug fourth, 1o principab due; and Tt o any Tate charges
due under the Note,

do Clorgesy Llens, Borrower shall puy all taxes, wxsessments, charges, Tines and imposidons attribitible
o the Praperty which way attain priority over (this Security Instrament, amd leasehald paysients or grownd rents,
i any. Boreasier shald pay these obligatons in D manoer provided By Paeagraph 2, or 1 ned paid in Gant imanser,
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Harrower shudl pay them on tme directly W the person owed payment, Borrower shall prompily Turnish o Lender
Al notices of simounrs 1o be priid under this paragraph. 1 Boreower mikes thse payments directty, Borrower shall
prompily furnish o Lender recelpts evidencing lﬁw ayments,

forrawer shall prompuly discharge any lien which has prorty waer this Security Iistrament unless
Horrower: () agrees i weriting 1o the payment of the obligation secured by the len v mamner acceptable 10
Lender; (10 contests in woodd il the lien by, or delends against enforcement of the Ven in, Jegal proceedings
which in the Lender's opinion operate to prevent the enforeesient of the lien; or {¢) secures frem the holder ul'iﬁc
lien an pgeement satistictory o Lender subordinating the lien o this Seewrity Tnstrament, 3 Lender determines
that any part of the Property is subjeet 1o a lien which mey aitwdn priority ovir this Security Instrament, Lender
muy give Borrower o notice fdentitying the lien, Borrower shll sm{si',v the Hapy or teke vne or more of the actions
set Torth ahove within 10 days of the gl]\'ing of notie,

5. Huzord or Property Insurance. Borrower shill keep the improvements vow existing or herealter
crected on the Property insured against loss by Tire, hazads inc\udcd within the term “extended coverage" amd
any other huzards, including Noods or Qoading, for which Lender requives insurance. This inserance siall be
manntined in the amaunts and for the periods thae Lender requires, The ingurance eartier providing the insurance
shatl be charen By Borrower subject o Lender's appeavat which shait nov be unrensenably witheld, If Borrower
fails o maintaincovernge deseribed above, Leader may, at Lender's aption, obtain covernge (o protect Lender's
rights in the Propeity in accordunee with Purur.mph 1,

ALl insuranee-paiieies il renewals shall be nceeptable to Lender and shall inclide a standard morgage
chuise. Lender shald iave-the right o hold the policies and rencwals. 1 Lender requires, Borrower shall promply
give to Lerder all receipts-of paid premiums and renewal notices, 1 the event of loss, Berrower shall give prompr
potice to the insurance carver il a.cmlu. Lender may make proof of foss i not made pramptly by Borrower,

Unless Lender ind Borsoywer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repaiz ol the Property damaged, i the restorniion o repain is cconomically rensible and Lender's seeurity is nol
tessened, 17 the testoration or repair tnot cconomically feasible or Lender's security would be lessened, the
insuranee proceeds shall e nprlicll tedtie sums secured by this Security Instrument, whether or not then due, with
any excess piid 1o Borrower, I Borrowe: abindons the Property, or does nol answer wiliin 30 days a notice from
Lender that the insurance carrier has ofiernd.to setls o clidm, then Lender may collect the insuranee proceeds.
Lenduer may sise the proceeds 1o repair or restors the Propery or to pay sus secured by this Security Instrument,
wlhetiiee ac not then due, The 3-day period wil? begin wher the notice is given.

Unless Lender and Borrower m%wrwixc agres Sewriting, any application af proceeds 1o prineipal shult not
extend ar postpone the due date of the mnmhly pay.teniseferred 1o in Parngraphs | and 2 or change the amount
of the paymems. I under Farageaph 20 the rupurli,' $ acquired by Lender. Borrower's right o any insurance
nolictes and proceeds resulting from damage 10 the Propern y prior (o the acepisition shall pass to Lender to the
extent of the sums secured by this Security insmuncm intmediorely prior to the sequisition,

6, Uvcopaney, Preservation, Malntenance and Veaection of the Property; Borrower's Loun
Application; Leaseholds, Borrower shall oceupy, establish, ane swse the Property as Borrower's principal
residence within sixty days after the execation of this Sccurity” Jaszeument and shall continue to ucuury the
Property as Borrower's principal residence for w least one year-zier the date of oczupancy, unless Lender
otherwise ayrees i writing, which gonsent shall ot be” unreasongoly \wilhheld, or unless extenuating
circumstances exist swhich are beyond Bor-ower's control, Borrower shal nae destrey . dunuge or impair the
Property, allow the Property 1o deteriorate, or commit wash: on the Property! Sovawer chall be in defuult i any
lorteiture action or IHUCCUtﬁllg, whether eivil or eriminal, is begun that in Lewwleds good faith judgment conld
result in forfiiture of the Property or otherwise nrerially impair the lien ereated by-this Seeurity Instrument or
Lender's seeurity interest, Borrower may cure svch o Lﬁ/:ﬁmi anel reinstate, as pravided in Puragraph 18, by
cousing the aetion or proceeding to by dismissed with o ruling that, in Lender's gooad Faith determination,
precludes torieiture of the Borrower's interest in the Propeny or othier ouuerial fmpaisment o8 tye lien created by
this Seewrity nstrument or Lender's security interest. Borrower shall also be i Jcl'uuli I Roeryer, during the
toun application process, gave maerially false or inaccurae information ar statemems (o Lerae: for Guled 10
provide Lender with any material informuticn) in connection with the loan evidenced by the Note, lv:‘ndini;. bul
not limited o, representations concerning Borrower's occupaney of the Property as o priscipal residence, 17 this
Security Instrument is on a leaschold, Berrower shall comply with all the provisions of the lease. 1) Barrower
acquires fee tle to the Property, the leasehotd and the Tee title shall not merge unless Londer mgrees 1o the merger
in writing.

7. Protection of Lender's Rights in the Propecty, 1§ Borrower fails o perform the covenanls and
agreements contained in this Security Instrament, or there is a legal proceeding that riay significantly affect
Lender's rights in the Property (such as a proceeding in bank ruptey, probate, for condemnation or forfeitire or to
enforee laws or regulations), then Lender way do and pay for wh.ucvcr is necessary to proteet the value of the
Property amd Lender’s rights in the Property, Lender's actions may inelude paying any sums sccured by a lien
which fs priority over this Security Insttument, appearing in court, paying reasonsble attorneys' fees amd
entering on the Property (0 make repairs. Althoagh Letider iy take action under 1his Paagraph 7, Lender does
not have 1o do so,

z\nt' amounts distursed by Lender wder this Paragrapt 7 shadl beeome additional debt of Borrower secured
by this Sceurity Insteument. Unless Boreower and Lender ageee to other terms of paymient, these amounts shall
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haar imterest from the date o disburenient o the Note eute and shed! e payalbie, with imesost, wpon notice Nom
Lember to Borrower equesting puyment,

S Mortgape Insviwne, I Lender required moriguge insuranee ws i condition of making the louan secusal
by this Seewrity Insument, Borrower shall pay e premivms requieed (o maintain the mortge Ibsusimee n
effeet, I Tor sy teason, the mortgage st runee coverage equieed by Lewder lipsey or cenes 1w be in el
Porrower ahindl pay the premivms required o obtain coverage substartially equivalens by e mastgmte Insurinee
previously i elfest, Wi cost substantinfly equvalent o the cos o Botrower of e mosigage insurnee
previonsly in elfect. Trom an aliersate martgage fnsarer appe sved by Lemder, 15 substistially equivident mortpuge
e coverape §s ot availubie, Borrower st pay o bemder sach momh o s equal o oneawelfth of the
searly meostige ineasrge premivim belng patd by Borrower when the instirnee eoversye lpsed o ceased 1o be
metleet, Lender will aceept, use and eetalin these payimenis as o Jows reserve o tiew of mortgage insurmnee. Losy
reSEEVe paymeats iy oo longer be requieed, an the epdon of Lendes, I morgute insuranee coverape in e
mnount and fur e peeiod it Lender reguires) provided by an instiier approved by Lender aain becemes
avidlable aiwdds obtadied, Bortower shall pay the premioms cequired to maintan muongage insoranee in ¢ffeet, ar
G providle” woduss veservy, antil e requingment Tor mortpige isarnee ends in aeeordunee with iy weitlen
aureenient detaeen Barrower and Lender or applivable law,

90 luspeethon, Lemder o s agent may make reasosable entries upon ind inspestions af the Property.
Fender sl pave doreower nothee mahe tue ol or prior o an inspection specitying, rasonable case for the
fHaprection,

o Condemmtion. “the proceeds of any awned oF claim (or dwiagen, dicect ar consequential, in
connection whh oy condemwastion or oter taking ol any part of the Property, or for conveynwe i ey of
condemmation e hereby waigned and shal! e paid W Leder,

I the event ol totad kg ofddie Property, the proceeds shall e apphed 1o e sims secured by his
Seeunty bustrument, shether or novdien due, with iy excess paid @ Boreower, I the evant of o partial klng of
e Property fnowhicl the Tar market afug of the Progerty Samedately helore the tokisg 3s equal 0 or grentey
thany the ammount of the sums sevared by-thesSeeurdey nsirimen mnediately before the mking, unless Borrower
and Letder otherswise agree (0 wriling, Gesgmms seenred by thiv Securby Instrumem shall be reduced l?' the
amoat of the proseeds muitiplied by the follcwhin fraction; (0 te ol amem of the scows secured Tnmedintely
helore the kg, divided by thy e Bale marcket <oitie of the Propeny Immediately before e taking, Any bilanee
shadl be paid to Boreawer, In the event of & partlal kg of the Propersy in wileh the Taie market value of the
Property inunediatedy before the taking is Loy than theampan of the sums seeured iminedtately betore the taking,
undess Borrower st Lender otherwlse aeee in writing Or vadess upplicable low otherwise provides, the proceeds
shid! be applicd to the suiis securad by s Security Instramentawhether or ot e sums are then ine,

(Fthe Progeeey s abundoned by Borrower, or if, alter zatice by Lender 1o Borrower tat the condemunor
offers to make o award or settle o caim for dumages, Borrowee 23 o respond 1o Lerder within 30 days after
e dite the notice s piven, Londer bs authorized 1o eollect mul gty the provess, at its optlot, enher o
restarntion ar eepar of the Propecty or 1o i swis seeured by this Seeurizy Tsteament, whether or ol then due,

Unless Lemder and Borrower otheswise agree w writing, any apphenden of prececds jo principn) shal) noy
extend or posipoie the due date of the mombly payments referred o in Paragaanhs band ) or change the amoun
ol sueh paymenty,

H. Borrower Not Releanseds Forbenemnee By Lender Not o Walver, Execsiea of e tme for payment
or madiliztion of wmortization of the sums secured by this Seeurity Iasteament yeinted by Lender o any
suceessor ininterest of Borrewe: shafl nor operate to retease the lability of the origing Boeeower o Borrower's
sueeessors i anterest, Lender shall not be reguired o commence proceedings against any Sucerssor in inersst or
refuse o extewd time for puyient or otiierwise modify amortization ol dwe swms et o this: Seeurity
[nstrument by reason of any t?cnmml niile by the original Borrower or Borrower’s sueeessors e ilerest, Any
furbearance by Lender in exeretsing any right or remedy shall not be 2 waiver of or preclude the dxercise of ay
right or remedy,

12, Successors i Assigny Bound; Jolnt and Severnd Linbility: Cosigners, The covenus and
agreenients of this Sceurity Istrument shall bind ad benetin the successors and ussipns of Lender and Borrower,
subject o the provisions of Paragraph 17, Borrawer's covenants and ngreements shatl be joint and severnl, Any
Barrower who co-signs this Seenrily Instrument but does not execute the Note: () is co-stgning this Seeurity
Instrumet only o mertgaee, grant and convey, that Borrower's interest in the Property under the terms of this
Security Insirument; () s not persomally obligated to pay the sums secured by this Seeurity Instrament; and (c)
agrees that Lender aimd any other Borrower may agree 1o extend, modify, forbesr or muke any sceommodations
witl regard 1o the terms of this Security Instiument or the Note without thit Barrowet's consent.

13, Looan Charges, 1 the Toan secured by this Securivy Instramem is subject 1o a lsw which sels maxinm
Joan charges, wid thit law s fioally feterpreted so it the inerest or ather loan charges collected or o be
collected 1 connection with tu Toan excecd the permitted Huits, thens Gy any sueh Yoan chiarge shall be reduced
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" by the amount necessary (o reduee the charge o e permitted timit and (0 any sums already collected from
Borrower which exceeded permitied linets will be refunded o Borrower, Lender may choose to make this
refund by reducing the principa. owed under the Note or by making a direet payment o Borrower, I a 1efund

“F reduces principal, e reduction will be teeimed s a pariial prepayment without any peepiayment charge under the
v Naie.

Yy 4. Notlces. Any notice te Burrowe: pravided for in this Seeurity Instrument shall be given by delivering it
¥ or by mailing it by fivst class vt unless applicable law requires use of another methad, The netice shall be
L direeted e the Property Address or iy other addeess Borrower designates by notice to Lender. Any not ¢e to
b Lender shall be given by first eless mail to Lender's address stuted hereln o any other addiess Lender dests nntes

hy notice o Borrower, Any nottee provided for in this Seeurity Instrament shall be deemed 10 have been given to
Borrower or Lender when given as provided in this paragrapl,

I3, Governing Loy Sevorahility, This Seeavity Tnsteumens shatl be govered by federat Taw il the law
of e jurisdiction in which the Propeety is foated, [n e event that any provision or clause of s Security
fastrument oo tie Note conflicts with applicabte lnw, such conltict shall not alfeet other provisions of this Securily
[strument or 1z Note which eas e given effect without the confleting provision, To this end the provisions of
his Seeurity lastraent and the Note ave shelared (o be severahle.

1o Borvowdets Copye Barrower shall be given one corlorimed copy of the Note and ol this Security
nstriment,

17, Tramsfer of thedeapeety or w Benefleld tnterest In Borvaser, 1 alt or any part of the Property or
Any interest in it s sold o drvislerred (or iF n beneficinl interest w Boreswer is sold or transterred and Borrawer
Wt ottt persom) witial Lender's priot written consent, Lender may, atits option, require intmediate
paytient i ull of alt swms seeurid by this Seeurdly nstment, However, this option shall not be exervised by
Lender i exeredse is prohibhied by -edtern) lw as of the date o this Security Isiemment,

I Lender exercises this opten, Levder shull give Borrower notice of wecelesathon, The notice shall prov de
period of not less i M0 divys Teem thedate the notiee s delivercd or il within which Boreower must pay ol
siims seeured by this Securny Instzament, 10 Borrower fails 1o pay these ssm prion 1o the expiration of (his
period, Lender mey invoke any romesies pernitivd by this Security Tastament without {further notice or desyid
c Doceower,

14, Boreower's Right to Reinstate, I Borroweessens corabn conditivns, Borrower shall iave the right to
have enforcenent of this Securdty Instrument discontinned at any time prior o the carlier afs () § days (or such
other period ws appheable fave may specity Tor remstmerint) beture sale of the Property pursuant 1o any power of
sale contulned T this Seewrity Ins runent; ot Qo entey o Zadment enforcing tis Security Instroment, Tinse
cnditions are that Bortower: G0 prys Letder bl sy whisi b wonld be due wider this Security Tstrusaznt
wud e Note s i oo aecelermion i veeurred; ) cures any dedinit of any other covesnnts or igreements. (c)
pays ol expenses ineurred i enfurelng this Seewsity instroment, Gnddudimg, but not Himited to, reason e
wiforneys” fees, and (1) lakes such aetion sy Lender may rensonabby require sasue that the Hen of this Seeutliy
tstrument, Lender's viges in he Property amnd Borrower's obllgalon 10 pag she siims secured by this Seeudty D
Festrument shell contlove wochmged Upen reinmmement by Borrower this Secority Insteament and the 1
olbligations secured hereby shull etz (ully erfeetive as 1 no sevelertion had oecurred, However, Dis dyht v 3
reinstite shnll ot apply i the caxe of aceeleration under Pacngraph 17, -{1

19 Sale of Notes Chinge of Lowg Servicer, The Note o v partial interest i thie-Note (together with this #»
Seeurily Insieunent) mny be sold mie or more imes withowt privr setice w Borrawep, A sale may resull in n e
crange in e enthy donown s the “Foan Servicer™y that colleets menthly payments due uedeethe Note angd his - =1
Sceuriey fustrument. There abso mive e ope oF more chages of the Lonn Servicer snrelateodo s sade ol the Note, N
(1 there is a change of the Loms Serviver, Botrwue will be given wrnten notice ol the chinge 70 sveurdanee b (D
Parsgenply 15 above amd applicable Taw, The notee will ste the naime and adidress of the new Teap-servicer ang
the dddeess to which payments should be minde. he notie s will also contaln sy other inlormntion pgulved by
applivable law.

ah Mlaarthous Snbstancen, Borrower shall pot canse or peesit the presenve, wie, dispossd, storge, o
elaase vl any Hasardous Substances on o in e Pruperty Boreawer shall net do, por allow anyone else to du,
uything alfecting te Property shat bs By viobaion of any Envirammental Lasw, The preceding two sentences sf all
U S}' (o the presence, use, or stosigde on the Property of smull qeastitles of Havardons Substnees that e
Avavrnbly recognized o e uppmrrlm o norn ol residential uses nml to maintennnee of the Praperty,

Borrower shall pramptly give Lentder weitten iodee of ay Investigntion, claim, demand, lawsait ur other
dction by uny gosvernmental ar reguldory ageney ur privaie paey pvelvingt the Property and iy Hazardoos
suostanee wr Kavitonmental Law of swhicht Bereower s i tund knowledge. 11 Dortower leamy, or i gotltled by
any govermenud o regulitory wdotity, that any reimoval o other remedinzion of any Hazordous: Substang s
aftectiog the Praperty is neeessiey, Borfower shull prompdy ke alb necessary remediol actiois I aecordi 3.
with Bovironmental Law.
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As used in this Paragraph 20, " Hazrdous Substancss” are thovie

substances defiped as toxic or hazardpus
substinees by Snvitonmental Law .nul the following substances: gosoline, kerosene, other flammable or (cxic
petroleum produets, toxic pusticides awl herbicides, volmile solvents, materials contmining  asbestos or
formaldehyde, and radioactive mmerials. As used in this faragraph 24, *Environmentad Law” means federal s
and Taws of the jurisdiction where the Property is located taat relate to health, safety or environmental protecticn,

NON-UNIFORM COVENANTS. Borrower and Lender further covenent and agree as follows:

21, Acedlerntiom; Remedies, Lender shadl give notice to Borrower prior (o nceclerstion following
Rorrower's hraach of any covenant or ugreement in this Security Insteument (hut not prior to acecleration
under Parsgesph 17 unless applenble law provides otherwise). The notice shall specifys (1) the default; (b)
the action required to cure the default; (e) a date, not {ess than 30 days from the date the notice 1s given to
Borvower, by which the defanlt must be cured; and (d) that failure to cure the defaolt on or before the dote
specified in the notice may result in aceeleration of the sums secared by this Seeurlty lnstrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after aceelevation and the ripht to assert in the foreclosure proceeding the non-exlstence: of
a dlefault or any other defense of Borrower te aeceleratlon and forcelosure, I the defuult is not cured on or
belore the date specified in the notice, Lender at its option may require immediate payment in tull of ali
sums seeured by this Secority Instrument withowt Fusther demnnd and may loreclose this Security
Instrument by-jedicinl proceeding, Lender shall be entitied to colleet ali expenses inevirred in pursulng the
remetdies provioe:-tn this Paragraph 21, inclading, bud oot Himited to, reasonuble stterneys’ fees and costs
of title cvidence,

22, Release. Upae payment of all sums secured by this Sceurity Instrument, Lender shall release this

Seeurity Instroment. Boreawes shall pay any recordation costs,  Lender may charge Borrower o fee for releasing
this Sceurity Tnstrument, buv ealy if the fee is paid 1o a third party for services rendered and the charging of the
fee is permitied under applicable lew,

23, Walver of Bomested. Borcower waives all right of homeslead exemption in the Propeny,

34, Riders 1o this Security Instramiont. 1f one or more riders are executed by Borrower and recorded
together with this Security Insteument, thecosenints and agrements of each sucl rider shall be incorporaled imo
and shatl amend and supplement the covenant zad agrecents of this Secerity Insirament as il the rider(s) wers o
part of 1nis Seeurity Instrument, JCheck applicasie ioxies))

Adjustable Rute Rider Condomining Pider X| -4 Fumily Rider
Graduated Payment Rider Planned Unu Devesonment Rider Biweekly Payment Risler
| Ballom Rider Rite Improvemamt Rige: _J Second Home Rider

(7] Otheres) {specify]

BY SIGNING RELOW, Dorrower accepts und agrees 10 the terms and eovenants contained in this Sectrity «)

[nstrument aud in any vider(s) executed by Borrower and reeorded with it '.J:l:.
- o
Witnesses: / e
/) \ ) ~}
’ - 9
S Lt il Joiereete s 2
CAROL KOBRY

S 3 \L!-‘ GON Tor v wer

ey

[EReTl . —— »——

Buor vwer

[ ——— arrr rnaer e

Seab
Rotnnver

........

{Seal)
1hsg Hywet

—— e ian s by maaer vm b
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STATE OF HLLINOIS, COOR ﬁ) Connty ss:

AR el dey vl
md at \u o huelw cerlify tha

CARDL, KOBY SEVERSON, A-tNb-wonser  PYY R Aled (UG e WQ(

v i Notary public in and for said county

persorally knowe 1o nw to be the sabie person(s) whose nane(s) is/ore subseribed te the foregoing instrument,
appested before me this day in persan, and acknowledged (it he/shefthey signed aml delivered the said
nstrument & biszher/their free and voluntary wet, Tor the uses amd purposes therein set forth; ==
Civen sider my hand and offictsl seal, this 2710 day w2 JUNEY 1993
gl

o
/ 7.
A

My Commission sxmres:

HOFFICIAL Seal’
A7- 1zeh Abed Martinlus
Notary Public, State of liriols
My Commission Expires May 14,1 Rt
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CONDOMINIUM RIDER

A 601823

TS CONDONINIUNG RIDER is munde this A7TH day of  JUNE, 1997 cand s
ivorparnted uo ancd shall be deemed o amend amd supement e Martgage, Deed of Trast or Seenrity
Breed ttheSacusity Testrament™) ol the same date given by the widersigned (he " Borrower™) (o secure
Batrower's Nate (o STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

tthe " Lender™y oUesame dite iad covermg the Prooery deseribed i the Seeurity strument and located
HIH

BOE S AWELLS #4911, CHICAGO, (LLINOIS 60067

thopeiy Auhilteas)

The Propeny ineludes woamt b, together with an undivided interest in e common dements of, a
condeniinivm projest known s

PAPER PLACE CONDOMINIUNM

(M e of Cadiedimien Pnsjeeh
{the "Condominium Project™ . 1 the owners assactatinpor othwee entity whivl aets for the Condomininm
Project (the "Owners Assoe ation™) halds title to Prgwery Sor the benelit or use of #1s memnbers or
sharcholders, the Property also lnchudes Borrower's intresin the Owners: Association aml the uses,
procecds and benetits of Borrower's inlerest,

CONDOMINIUM COVENANTS, G addition v ahe covesars and sytreements made in te Secusity
Instiument, Borrower and Leader Iuether covenant ard ngree o Sl

Av - Condominium Obligations. Borrower shall perform all of Borrower's obligatons under the
Cuonglominiem Project’™s Consthuent Docwments, ‘The "Constitoent Docsnesnts™ are the: (3 Declaration or
any other docuinent which cremes the Condominium Project; ¢iy by-laws 0%y code of regulations; and
(iv) other equivilent documents, Borrower shall prompily pay, when die7ai" dues and assessments
Empased paarsuant 1 the Constluent Doguments.,

B, Hwgned Insuewnee. $o long as the Qwners Association maintaios, with @ generally neepled
insuranee carrier, & “master” or “blanket" poliey on the Condominim Project wisieh Is-satisfactory to
Letuler and which provides isurance covernge in the nmounts, (or the periods, and agains the huzards
Lander requires, inctuding fire and hazards included within the term "extended coverage,” dier.

() Lender waives the pravision in Unifurm Covenant 2 for the monthiy payment 1o
Lender of the vearly premiam installme:s for hizard msueanee on the Property; il

(i) Borrawer's abligstion wader Unifurm Covenntit & (o naintaln hazard insorance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Associntion poliey.

Page Lol ]

MULTISTATE CONDOMINIUM RIDER Form 3140 9.5
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Borvower shall give Lender prompt notice of any kse in required hazaed insuranee covernge,

[n the event of a distribution of hazard inssrance proceeds in Jiew of restoration ar repair fotlowing a
loss 1o the Property, whethier to the unit on to common elements, any proceeds payable 10 Borrower sire
hereby assigned end shall be paid w Lemder tor application w the suins seeured by the Security nstrument,
with any cxeess paid o Borrower,

Co Publie Linbility Tosurnee, Borrower shall ke such actions s may be reasonable to insure thal
the Owners Assoctition maintaing o public Hability insuranee policy acceptable in form, nmount, and
extent of coveraee o Lemler,

1, Condemantion. The proceeds of any award or ¢ladmy for dainges, direet or consequential,
pavable @ Borrower in comection whbt any comlemmaion or other taking of sl or iy part of the
Property, wietr of the unit or of the common elements, or for any conveyanee in Lew of condemnation,
are hereby assigaedsand shall be paid 1o Lender. Such proceeds shail be applivd by Leider o the suns
seeured by the Secueny nstrament as provided in Unbarm Covenant 14,

B, Lender’s Yeac Consest, Borrower shull not, exeept after notice to Lender and with Lender's
prior written consent, eitaer partitton or subdivide the Property or consent 1o,

() the abanganmentor wrminaton of the Condominium Projeet, except for abandonment
or teratitation veguirgd by Liveindhecase of substantinl desteuction by fire er other casualty or in the ciee
ol taking by condemaationor enfneritomaln,

(1) any amendment o ay provision of he Constituent Dacurments it te provision s for the
express benelicol Lender,

iy termittion ot professional waspemeat and assumption of sell-management of the Owoers
Associnlion; or

vy oy aetion which would have Fie oot of rendering (e public Hability insiiuse
coverin e mainined by the Cwaers Assovlition unaceeable W Lender,

Foo Remetbes, [V Borrower does not pay condo it dues and assessients when due, then Lender
iy pay them Ay smounts disbursed by Lender wider (s Aafragrpts B oshall beere additionnd debi of
Borrower seeared by the Seawiity lostewment, Unless Havrasder amd Lender apsee o other torms of
paytent, these wmonnts shidl beae inerest From the date of disarssoent ol the Note e and shall be
pavable, with interes, upon notice fram Lender o Norrower reguesting payment,

MULTISTATE CONDOMINIUM RIDER Pape 2ot L Fottn 10 4 )
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BY SIGNING BELOW, Botrower seeepts and agrees to the lerms and provisions coptained in this
Condominium Rider,

1L ) )
: X/,{)/L 1. _(( {"&Cﬁ 2 prdt L M Bt , {Seal)

CAROL KOZRY SEVERSON Hotower Rarrnser
!

(Seuh (Scali
Hormmwer Rortower

MULTISTATE CONDOMINIUM RIDER Page 3ot 3 Voged 14y 9-0)
Sanple Famify - TNMAEHLMC UNBORM INSTRUMENY (D12K-0%) BISA40- 1)




UNOFFICIAL COPY




UNOFFICIAL COPY

1-4 FAMILY RIDER

{Assignment of Rents) # 601104523

THES L VAMILY RIDER is made this - 37V doy of JUNE . 197 L is
incorporated Zuwo ad shadt b deemed o wmend and supplement te Morigage, Deed of Trst or Security
Deed e "Seluriee Instroment ") of the samne dale piven by G undersigned (the "Barrower™) i secure
Borrowet's Notedo © STANDARD FENERAL BANK, A FEDERAL SAVINGS BANK

(the "Lender™) of the same gmte and covenng the property deseribed o the Seeurity Instrument wxd foeated
at:

01 8 WELLS #11, CHICAGD, SLLINOIS 60647

(Pruperty Addsessy

P-4 FAMILY COVENANTS. In addition 2o the covenants am! agreements mude in the Seeurity
Instrmnent, Boceower and Lender further covensaand agree as {ollows:

Ao ADDITIONAL PROPERTY SUBIECT PG THE SECURTTY INSTRUMUENT, In addition 1o
the Propenty deseribed in the Security Instrwnesy, the Following dems are wdded to the Propenty
deseription, and shatl also constinie the Properly covelwd by the Securiy Enstrument: building nuerinls,
applisnnees and eoods of every saiwre whatsoever now or bereafter Tocaed in, on, or used, or intendid 1o
be used in vonnection with the Froperty, including, but not finitzd to, those for the purposes of sapplying
or disteibuting heating, cooling, electricity, gas, water, air am Ii,,hl lire prevention mud extinguishing
appraratus, security and access coteol apparnus, plumbing, bathawos, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryer, awnings, stom windows, sionm
doors, screens, biinds, shades, curtaing and curlain rods, attached mirrors, <abinets, paneliing and atached
floor coverings now or dercalter attached 0 (e Prupuny. all of which, ineluding replacements and
additions tereto, shall be deemed to be and romain a past of the Pmpcny cavered by the Security
Instrument. Al of the foregoing together with the Property deseribed in the Security, Instrament {or the
feaschold estate i€ the Security Instrument is on a lpasehold) are referred 1w in this -4 ":unilv Rider and tse
Security Instrument as the "Property.”

B, LUSE OF PROPERTY: COMPLIANCE SWITH LAW. Borrower shall not seckipree 10 or
make a change in the wse of the Property or its zoning clussilication, waless Lender has agreed 2o svriting (o
the change. Borrower shatl comply with all lwws, ordimnces, regulutons amd requirements of any
governmental body applicable to the Property.

MULTISTATE 1) FAMILY RIDER Pige ¥ ol 3 Farm 3170 980
Fautie Mae/Freddic Mie Uniforn fosiwsmii (01-28-97) J5-LIRAI 7001




UNOFFICIAL COPY




UNOFFICIAL COPY

L J e S OV

Uy SURORDINATE LIENS, Exeept as peonitted by federnt Law, Borrower shall nof allow any Hen
inferior (o the Security Instntment fo be perfected atainst e Propery without Terder's prior writien
P issio,

D RENT LOSS INSURANCE, Dorrower shall msaintais inmgnoee nggdnst ent foss i aciditton to
the athepasndonds for which innanee bs required by Uniform Covenan 8,

o "HGRROWER'S RIGHT TO REINSTATE DELETED, Uniform Coverant 18 i deleted,

I, BORROWER'S OCCUPANCY, Hodess Leader and Bortawer otherwise aeee i writlng, the
fhest sentence i 0 omm Covenant o concerning Borrswer's occupiney of the Prooerty s deleted. Al
repmaning covenamte atdoagrecments set forth e Unitorm Covensnt & vhall eemain An eflset.

G ANSIGNMEN'C OF LIEASES, Upon fendet's retiest, Horrower shall assdgn 1w Lender all
leases uf the Property midnd seeurity deposity made in comection with benses of thw Propenty. Upan the
assignanent, Dender shadl haveae riht toomodify, extend or ernsncke the existing Teases and 1w execte
new Teases, in Lender's sol: disetetion, Ax used 0 thls Paempaph O, the word “leise” shall mern
“sublease” i the Securdty tnstrmentas b fenseliold.

e ASSIGNMENT  OF  REMTS: APPOINTMENT  OF  RECEIVER;, LENDER IN
POSSESSTON., Harrower ab solutely andreacsnditionnlly nssipgns and trapsfers o Leader sl the rems wnd
reventes (C"Rents™) of e Property, regurdlessafo whom the Rente of the Property e payable, Borrower
aithorizes Lender or Lender' s agents o collect the Sais, and agress dint eact wonnt of the Property shall
pay the Rems 1o Lender o Fender's agents, However, Borrower shidl receive the Reats wnth 11) Lendes
hay paven Borrower netiee of detauly purswime to Paeaigreol 21 of te Seeurity Tstreiment and (i} Lender
Baw given netlee to the tesantis) thint the Rents are to be paddae Fender or Leader's agent. "This ssslgnment
of Rents constitates an absolute wssigmment und aoc an ussigrmeasdor wldidonal seeurhty only,

I ender gives notiee of breaeh o Borrower: () el Rewty reeeived v Borsower shall be held by
Borrower as qrustee tor the benelt ol Lender anty, o be apphicd eome swms seenred by the Seeurity
Insteument; (1) Lender shall be entitled 10 gobleet wad teeeive allhal e Rents of the Property; (it
Borrower agrees that each e nt of the Property shill pay all Rents due et npabd to Lender o Lender's
agents upon Lender's written detaatid to the tenanty (1v) unbess applicable Inepresides oiherwise, all Rems
collected by Lender or Lendee's agents shatl be applied 11580 10 the costs of taking control of and imannging
the Property and colleeting the Rents, nchiding, but not timitad 1o, acormeyc! fevs, reeeiver's fees,
prentinins on geceiver's bomds, repair ad mabyenance costs, insurave premiums, txes, aisessments s
cther charges on the Propesy, and then to the sims seeared Iy the Secudty Instrisdo?y ) Lender,
Lender's agents or my judicinlly appointed receiver shall be liable to sccount for anly tose eals actnlly
received; and (vi) Lender shall be entitded to have w receiver appointed 1o take possession ot (od sumage
the Property aml colleet the Rents and profity derived lromy the Prapetty without any showing wso the
inadequacy of the Property os security.

MUETISTATE Lt FAMILY RE6R Page 2ot 3 Funn 31790 4-45)
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Hthessents of the Property are not sufticient w caver the costs of taking comtrol ol wid managing the
Property and_ot zolleeting the Rents any Tunds expended by Tewder Grosuch purposes shall become
indebtsdness of Sorower to Lemder secured by the Security Instrument pursuant (o Unilorm Covenant 7,

Borrower tepoesents and wirrants that Borrower hus nol executed any prior sssignment of the Rents
and Tias not and will zatgseeform any aet that vould prrevent Eender frotit exercistng ats rights under this
paragraph,

fender, or Lender's ageneor a judicially appotmted reeeiver, shafl nor be required 1o enter apon, take
conteo] of or madntain the Pronervaetore or aller giving notice of defiult o Borrower, However, Lender,
or Leader's agents or o judicidly apoobmted receiver, may do soat any tme when s default ocvurs, Any
aphieation o Rents shadd not eure o witve iy defalt ar fievabedate aay ether right o remedy of Lender,
Thas assipoment of Rents of the Prapeery shabl eomitite when alt the sus seeured by the Security
Instrument are pudd i full,

[ CROSSDEFAULT PROVISION Boreower™ detandt or breach uader any aole ur agreetient in
whieh Lender has an interest shndl be o breaeh vnderthe Secunty stramen ¢ and Lender iy invoke any of
the remudies peravitted by (e Seeurity bstrinient,

BY SIGNING BELOW, Borrower acvepts snd agiess e the terms and provisions contabiwd i this
Fed ity Rider, ")
\

f'/ /

y P
(. K*a‘{r/]"f{‘*“'t”‘t“““ R PO ..
CAROE KOSV EEVRRSON e e
l,

15eal) Weal)
I“‘l"‘l‘;’":;;;’l:" T P ST PO PO P “..l.tlf-!i‘[‘;l.\\'l'l

bk d el b el b4
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STREET ADLDRESS: 801 S, WELLS 911

CITY: CHICAZO COUNTY: COCOK
TAX NUMBER: 17-16-410-001-0000

L.EGAL DESCRIPTION:

UNIT 911 &N PAPER PLACE LOFTOMINIUM, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 3, 4, 9 AND THE NORTH 1/2 OF LOT 10 IN PARRER AND OTHERS SUBDIVISION QF BLOCK 103
IN SCHOOL SECTION ADDITION TC CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED RS RXHIBIT “A* TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENTY 99248157; TCGETHER WITH ITS UNDIVIDED PBERCENTAGE INTEREST IN THE COMMON

KLEMENTS IM CO0K COUNTY, ILLINOIS

CHIAL{DY
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